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Mr.  POLA.XD,  from  the  select  committee  to  investigate  tlie  alleged  Credit 
/.~  Mobilier  bribery,  made  the  following 


KEPORT: 


Tke  special  committee  appointed  under  the  following  resolutions  oftlie  House^ 
to  xcit  : 

Whereat  accu9ation$  hare  been  made  in  the  pithUc  press,  founded  on  alleged  Utters  of  Oakes 
Ame»,a  Bepreseniative  from  Massachusetts^  and  upon  the  alleged  affidavits  of  Henry  S, 
2ieCombj  a  citizen  of  Wilmingtony  in  the  State  of  Delaicare,  to  the  effect  that  members  of 
this  Hom*e  were  bribed  by  Oahes  Ames  to  perform  certain  legislative  acts  for  the  benefit  of 
the  Union  Pacific  Railroad  Company^  by  presents  of  stock  in  the  Credit  Mobilier  of  America, 
9r  hy  pre**rnts  of  a  valuable  character  derived  therefrom  :   Therefore, 

Bftolrtd^  That  a  special  committee  of  five  members  be  appointed  by  the  Speaker  pro  fcomporo, 
«r&o«f  duty  it  shall  be  to  investigate  whether  any  member  of  this  House  was  bribed  by  Oakes 
Amef^  or  any  other  person  or  corporation,  in  any  matter  touching  his  legislative  duty,     / 

Beflred  further^  That  the  committee  have  the  right  to  employ  a  stenographer,  and  that  they 
he  empowered  to  send  for  persons  and  papers  ; 

k*7  leave  to  make  the  folloxting  report : 

In  onler  to  a  clear  understanding  of  the  facts  hereinafter  stated  as  to 
^:•atract.s  and  dealings  in  reference  to  stock  of  the  Credit  Mobilier  of 
America,  between  Mr.  Oakes  Ames  and  others,  and  members  of  Congress, 
it  is  necessary  to  make  a  preliminary  statement  of  the  connection  of 
that  company  with  the  Union  Pacific  Bailroad  Company,  and  their  re- 
lations to  each  other. 

The  Company  called  the  "Credit  Mobilier  of  America"  was  incorpo- 
rated by  the  legislature  of  Pennsylvania,  and  in  1864  control  of  its  char- 
ter and  franchises  had  been  obtained  by  certain  persons  interested  in 
the  Union  Pacific  Bailroad  Company,  for  the  purpose  of  using  it  as  a 
construction  company  to  build  Uhe  Union  Pacific  road.  In  September, 
l^A.  a  contract  was  entered  into  between  the  Union  Pacific  Company 
and  II.  M.  Hoxie,  for  the  building  by  said  Hoxie  of  one  hundred  miles 
of  said  road  from  Omaha  west. 

This  contract  was  at  once  assigned  by  Hoxie  to  the  Credit  Mobilier 
Company,  as  it  was  expected  to  be  when  made.  Under  this  contract 
and  extensions  of  it  some  two  or  three  hundred  miles  of  road  were  built 
^y  the  Credit  Mobilier  Company,  but  no  considerable  profits  appear  to 
have  been  realized  therefrom.  The  enterprise  of  building  a  railroad  to 
the  Pacific  was  of  such  vast  magnitude,  and  was  beset  by  so  many 
luz^inls  and  risks,  that  the  capitalists  of  the  country  were  generally 
averse  to  inventing  in  it,  and,  notwithstanding  the  liberal  aid  granted 
bj  the  Government,  it  seemed  likely  to  fail  of  completion. 

In  1SG5  or  1866,  Mr.  Oakes  Ames,  then  and  now  a  member  of  the 
R*jvbie  from  the  State  of  Massachusetts,  and  his  brother  Oliver  Ames, 
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became  interested  in  the  Union  Pacific  Company  and  also  in  the  Credit 
Uobilier  Company  a8  the  ap^enta  for  the  construction  of  the  road.  The 
Messrs.  Ames  were  men  of  very  larp:e  capital,  and  of  known  diameter 
and  inte|a*ity  in  business.  By  their  exam])le  and  credit,  and  the  |>er- 
sonal  eflbrts  of  Mr.  Cakes  Ames,  many  men  of  ca^ntal  were  induced  to 
embark  in  the  enterprise,  and  to  take  stock  in  the  Union  Pacitic  Com- 
pany and  also  in  the  Credit  Mobilier  Company.  Among  them  were  the 
firm  of  S.  Hooper  &  Co.,  of  Boston,  the  leading  memlH»r  of  which,  Mr. 
Samuel  liooiier,  was  then  and  is  now  a  member  of  the  House ;  Mr. 
John  B.  Alley,  then  a  member  of  the  House  from  Massachusetts,  and 
Mr.  Grimes,  then  u  Senator  from  the  State  of  Iowa.  Notwithstanding 
the  vigorous  eflbrts  of  Mr.  Ames  and  others  interested  with  him,  great 
difficulty  was  exi>erienced  in  securing  the  required  capital. 

In  the  spring  of  18(>7  the  Credit  Mobilier  Company  vote<l  to  add  60 
per  cent,  to  their  capital  stock,  which  was  then  two  and  a  half  nilHions 
of  dolhirs ;  and  to  cause  it  to  be  readily  taken  each  subscriber  to  it  whs 
entitled  to  receive  as  a  bonus  an  equal  amount  of  first-mortgage  bonds 
of  the  Union  Pacific  Company.  The  old  stockholders  were  entitled  to 
take  this  increase,  but  even  the  favorable  terms  oflered  did  not  induce 
all  the  old  stoikholders  to  take  it,  and  the  stock  of  the  Credit  Mobilier 
Company  was  never  considered  worth  its  par  value  until  after  the  execu- 
tion of  the  Oakes  Ames  contract  hereinalter  nientioncMl. 

On  the  10th  day  of  August,  18C7,  a  contnict  was  execntetl  Wtween 
the  Union  Pacitic  Kailioad  Company  and  Oakes  Ames,  by  which  Mr. 
Ames  contnicted  to  buiUl  six  hundred  and  sixty-seven  miles  of  the 
Union  Pacific  road  at  [irices  ranging  from  $12,tK)()  to  $:h>,0(K)  per  mile, 
amounting  in  the  aggregate  to  )^47,(UNi,(KNt.  I3efore  the  contnict  was 
entered  into  it  wjis  understood  that  Mr.  Ames  wsis  to  transfer  it  to 
seven  trustees,  >\ho  were  to  execute  it,  nnd  the  profits  of  the  contiact 
were  to  be  divided  among  the  stockholders  in  the  Creclit  Mobilier  Com- 
pany,  who  should  comply  with  certain  ctmditions  set  out  in  the  inMru- 
meut  transterring  the  contract  to  the  trusties.  The  Ames  <*ontnict  and 
the  transfer  to  tiustees  are  in(*ori)oiated  in  the  evidence  submitted,  and 
therelore  further  recital  ot  their  terms  is  not  deemed  necessjiry. 

Substantially,  all  the  ^t()ckholders  of  the  Credit  Mobilier  complied 
with  the  conditions  named  in  the  transfer,  tind  thus  became  entitled  to 
share  in  any  profits  said  trustees  mitrht  make  in  executing  the  contnict. 

All  the  large  stockholders  in  the  Union  Pacific  were  also  stockholders 
in  the  Credit  Mobilier,  and  the  Ames  contract  and  its  transfer  to  trus- 
tees were  ratified  by  the  Union  Pacific,  and  received  the  ass4*nt  of  the 
great  body  ol  stockholders,  but  not  of  <|ll. 

After  the  Ames  contract  had  been  executed,  it  was  expected  by  thosc^ 
interc»sted  that  by  reason  of  the  enormous  prices  agreetl  to  be  paid  for 
the  work  very  larg(»  profits  would  be  deri*e<l  from  building  the  roa«l, 
and  very  soon  the  slm^k  of  the  Cre<lit  Mobilier  was  nnderst<K)d  by  lhos« 
holding  it  to  be  worth  much  more  than  its  par  value.  The  st<H'k  was 
not  in  the  maiket  and  had  no  fixed  maiket-value,  but  the  holders  of  it, 
in  December,  1>«»7,  consiilereo  it  worth  at  least  double  the  par  value,  and 
in  January  and  February,  1S(»8,  three  or  four  times  the  par  value,  biit 
it  does  not  appear  that  tlies*^  facts  were  generally  or  publicly  kno\^n,  or 
that  the  h(»]ders  of  the  sto<k  desired  they  should  1k'. 

The  foregoing  statt  meiit  the  committee  think  gives  <*nough  of  thi^ 
historic  details  and  <'ondition  and  value  of  the  stock,  to  make  the  fol- 
lowing detail('<l  tacts  intellij^iblt* : 

Mr.  Oakes  Ames  was  then  a  menduT  of  the  IIons4^  of  Representatives^ 
and  caute  to   ^Va^hington  at  tl.e  conimencement  of  the  session,  about 
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the  beg^inning  of  December,  1867.  Duiiug  that  month  Mr.  Ames  en- 
lered  into  contracts  with  a  considerable  number  of  members  of  Congress, 
both  Senators  and  liepresentatives,  to  let  them  have  shares  of  stock 
IB  the  Credit  Mobilier  Company  at  par,  with  interest  thereon  from 
the  first  day  of  the  previous  July.  It  does  not  appear  that  in  any 
imitance  he  asked  any  of  these  persons  to  pay  a  higher  price  than  the  par 
ndne  and  interest,  nor  that  Mr.  Ames  used  any  special  effort  or  urgency 
to  get  these  persons  to  take  it.  hi  all  these  negotiations  Mr.  Ames 
did  not  enter  into  any  details  iws  to  the  value  of  the  stock  or  the 
amount  of  dividend  that  might  be  expected  upon  it,  but  stated  generally 
that  it  would  be  good  stock,  and  in  sevenil  iLst^mces  said  he  would 
punmtee  that  they  should  get  at  least  10  per  cent,  on  their  money. 

Some  of  these  gentlemen,  in  their  conversations  with  Mr.  Ames,  raised 
Ibe  question  whether  becoming  holders  of  this  stock  would  bring 
them  into  any  embarrassment  as  members  of  Congress  in  their  legisla- 
tive action.  Mr.  Ames  quieted  such  suggestions  by  saying  it  could  not> 
iur  the  Union  Pacific  ha^l  received  from  Congress  all  the  .grants  and 
Ifgislatiou  it  wanted,  an<l  they  should  ask  for  nothing  more.  In  some 
iosCauees  those  members  who  contracted  for  stock  paid  to  Mr.  Ames  the 
money  for  the  price  of  the  stock,  par  and  interest ;  in  others,  where  they 
had  not  the  money,  Mr.  Ames  agreed  to  carry  the  stock  for  them  until 
they  conhl  get  the  money  or  it  should  be  met  by  the  dividends. 

Mr.  Atnes  was  at  this  time  a  large  stockholder  in  the  Credit  Mobilier, 
bat  he  did  not  intend 'any  of  these  transactions  to  be  Siiles  of  his  own 
itock,  but  intended  to  fulfill  all  these  contracts  from  stock  belonging  to 
the  company. 

At  this  time  there  were  abont  six  hundred  and  titty  shares  of  the 
itock  of  the  company,  which  had  for  some  reason  been  [»laced  in  the 
name  of  Mr.  T.  ('.  Durant,  one  of  the  leading  and  active  men  of  the 
eooeem. 

Mr.  Ames  claimed  that  a  i)ortion  of  this  stock  should  beassigncnl  toliim 
toenable  hiui  to  fuliill  engagements  he  had  made  for  stock.  Mr.  Durant 
eUimed  that  he  had  made  similar  engagements  that  he  should  be  al- 
l>we*\  stoiik  to  fultill.  Mr.  McComb,  who  was  present  at  the  time, 
daimei]  that  he  had  also  made  engngements  for  stock  which  he  should 
have  stock  given  him  to  carry  out.  This  claim  of  McComb  was  refused, 
bat  after  the  stock  was  assigned  to  Mr.  Ames,  McComb  insisted  that 
Ames  should  distribute  some  of  the  stock  to  his(McComb*s)  friends,  and 
named  Senators  Bayard  and  Fowler,  and  Keprcscutatives  Allison  and 
Wilson,  of  Iowa. 

It  was  finally  arranged  that  three  hundred  and  i'oriy  three  t^hares 
of  the  stock  of  the  company  should  be  transferred  to  Mr.  Ames  to  eua 
ble  him  to  perform  his  engagements,  and  that  number  of  shares  were 
*t  over  on  the  books  of  the  company  to  O.ikes  Ames,  trustee,  to  distin- 
iniish  it  from  the  stock  held  by  him  before.  Mr.  Auies  at  the  time 
iaid  to  the  company  the  par  of  the  stock  and  interest  from  the  July 
previous*  and  this  stock  still  stands  on  the  books  in  the  name  of  Oakes 
Ames,  trustee,  except  thirteen  shares  which  htive  been  transferred  to 
j»am«rs  in  no  way  connected  with  Congress.  The  committee  do  not  find 
that  Mr.  Ames  had  any  negotiation  whatever  with  any  of  these  members 
of  C>ngress  on  the  subject  of  this  stock  prior  to  the  commencement  of 
Uie  session  of  December,  18G7,  except  Mr.  Scotield,  of  Pennsylvania, 
aad  it  was  not  claimed  that  any  obligation  existed  from  Mr.  Ames  to 
kiui  as  the  resalt  of  it. 

lo  relation  to  the  par|>08e  and  motives  of  Mr.  Ames  in  contracting  to 
kt  meoibera  of  Congress  havit  Creilit  Mobilier  stock  at  i)ar,  which  li« 
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and  all  otbcr  owners  of  it  considered  worth  at  least  double  that  sum, 
the  committee,  upon  the  evidence  taken  by  them  and  submitted  to  the 
House,  cannot  entertain  doubt.  When  he  said  he  did  not  suppose  the 
Union  Pacific  Company  would  ask  or  need  further  legislation,  he  stated 
what  he  believed  to  be  true.  But  he  feared  the  interests  of  the  road 
might  suffer  by  adverse  legislation,  and  what  he  desired  to  accomplish 
was  to  enlist  strength  and  friends  in  Congress  who  would  resist  any  en- 
croachment upon  or  interference  with  the  rights  and  privileges  already 
secured,  and  to  that  end  wished  to  create  in  them  an  interest  identical 
with  his  own.  This  purpose  is  clearly  avowed  in  his  letters  to  McCombi 
copied  in  the  evidence.  lie  Siiys  he  intends  to  place  the  stock  *^  where 
it  will  do  most  good  to  us."  And  again,  ^*  we  want  more  friends  in  this 
Congress."  In  his  letter  to  McComb,  and  also  in  his  statement  prepared 
by  counsel,  he  gives  the  philosophy  of  his  action,  to  wit,  '^That  he  has 
found  there  is  no  difficulty  in  getting  men  to  look  after  their  own  prop* 
erty."  The  committee  are  also  satisfied  that  Mr.  Ames  entertained  a 
fear  that,  when  the  true  relations  between  the  Credit  Mobilier  Company 
and  the  Union  Pacific  became  generally  known,  and  the  means  by  which 
the  great  profits  expected  to  be  made  were  fully  understood,  there  was 
danger  that  congressional  investigation  and  action  would  be  invoked. 

The  members  of  Congress  with  whom  he  dealt  were  generally  those 
who  had  been  friendly  and  favorable  to  a  Pacific  Railroad,  and  Mr.  Ames 
did  not  fear  or  expect  to  find  them  favorable  to  movements  hostile  to 
it;  but  he  dei^ired  to  stimulate  their  activity  and  watchfulness  in  oppo- 
sition to  any  unfavorable  Jiction  by  giving  them  a  personal  interest  in 
the  success  of  the  enterprise,  especially  so  far  as  it  aflected  the  interest 
of  the  Credit  Mobilier  Company.  On  the  0th  day  of  DecemlHT,  1867, 
Mr.  C.  C.  Washburn,  of  "Wisconsin,  introduced  in  the  House  a  bill  to 
regulate  by  law  the  rates  of  transiwrtation  over  the  I'acific  Railroad. 

Mr.  Ames,  as  well  hs  others  interested  in  the  Union  Pacific  road,  was 
opposed  to  this,  and  desired  to  defeat  it.  Other  measures  apparently 
hostile  to  that  compaity  were  subscMjuently  introduced  into  the  ilouse  by 
Mr.  Washburn  ot  Wisconsin,  and  Mr.  Washburne  of  Illinois.  The  coin« 
mitteo  believe  that  Mr.  Ames,  in  his  distributions  of  stock,  had  s|>ecially 
in  mind  the  hostile  eQbrts  of  the  Messrs.  Washburn,  and  uesireil  to  gain 
strength  to  secure  their  defeat.  The  reference  in  one  of  his  lettera  to 
**  W^isliburn-s  move"  makes  this  quite  apparent. 

The  foregoing  is  deemed  by  the  committee  a  suflictient  statement  oi 
facts  as  to  Mr.  Ames,  taken  in  connection  with  what  will  be  subsequently 
stated  of  his  transactions  with  particular  [K^rsons.  Mr.  Ames  made  some 
contracts  for  stock  in  the  Credit  Mobilier  with  members  of  the  Senate 
In  public  discussions  of  this  subject  the  names  of  members  of  botfa 
Houses  have  been  so  connecteti,  and  all  these  tninsiictions  were  sc 
nearly  simultaneous,  that  the  committee  deemed  it  their  duty  to  obtain 
all  evidence  in  their  power,  as  to  all  persons  then  members  of  eithei 
ilouse,  and  to  report  the  same  to  the  Ilouse.  Having  done  this,  and 
the  Ilouse  having  directed  that  evidence  transmitted  to  the  Senate,  the 
committee  consider  their  own  power  and  duty,  as  well  as  that  of  the 
House,  fully  performed,  so  far  as  members  of  the  Senate  are  (roncemed. 
Some  of  Mr.  Ames's  contracts  to  w»ll  stock  were  with  gentlemen  whc 
were  then. members  of  the  Ilouse,  but  are  not  members  of  the  i>resent 
Congress. 

The  committee  have  sou;;ht  for  and  taken  all  the  evidence  within  theij 
i*each  as  to  those  gentlemen,  ami  reported  the  same  to  the  Ilouse.  Ai 
the  Ilouse  has  ceased  to  have  jurisdiction  over  them  as  members,  thi 
committee  have  not  diH.Mned  it  tht'ir  duty  to  make  any  s|>eeial  finding  ol 
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facts  as  to  each,  leaving  the  house  and  the  country  to  their  own  conclu- 
lioiis  upon  the  testimony. 

In  regard  to  each  of  the  members  of  the  present  House,  the  commit- 
leedeem  it  their  duty  to  state  specially  the  facts  they  find  proved  by 
the  evidence,  which,  in  some  instances,  is  painfully  conflicting. 

3IB.  JA3IES   G.  BLAINE,   OF  MAINE. 

Among  those  who  have  in  the  public  press  been  charged  with  im- 
;  proper  participation  in  Credit  Mobilier  stock  is  the  present  Speaker,  Mr. 
Blaine,  who  moved  the  resolution  for  this  investigation.  The  committee 
fcive,  therefore,  taken  evidence  in  regard  to  him.  They  firid  from  it  that 
Mr.  AmeA  had  conversation  with  Mr.  Blaine  in  regard  to  taking  ten  shares 
if  the  stock,  and  recommended  it  as  a  good  investment.  Upon  consid- 
eration Mr.  Blaine  concluded  not  to  take  the  stock,  and  never  did  take 
It,  and  never  paid  or  received  anything  on  account  of  it ;  and  Mr. 
Blaine  never  had  any  interest,  direct  or  indirect,  in  Credit  Mobilier  stock 
or  stock  of  the  Union  Pacific  Railroad  company. 

MR.   HENRY  L.   DA^^'ES,   OF    MASSACIIl'SETTS. 

Mr.  Dawes  had,  prior  to  December,  1867,  made  some  small  invest- 
Bents  in  railroad  bonds  through  Mr.  Ames.  In  December,  1867,  Mr. 
Dawes  applied  to  Mr.  Ames  to  purchase  a  thousand-dollar  bond  of  the 
Cedar  Rapids  road,  in  Iowa.  Mr.  Ames  informed  him  that  he  had  sold 
tfaem  all,  but  that  he  would  let  him  have  for  his  thousand  dollars  ten 
shares  of  Credit  Mobilier  stock,  which  he  thought  was  better  than  the 
railroad  bond.  In  answer  to  inquiries  by  Mr.  Dawes  Mr.  Ames  said  the 
Credit  Mobilier  Company  had  the  contract  to  build  the  Union  Pacific 
road,  and  thought  they  would  make  money  out  of  it,  and  that  it  would 
be  a  good  thing;  that  he  would  guarantee  that  he  should  get  10  per 
cent,  on  his  money,  and  that  if  at  any  time  Mr.  Dawes  did  not  want  the 
itock  he  would  pay  back  his  money  with  10  per  cent,  interest.  Mr. 
Dawes  made  some  further  inquiry  in  relation  to  the  stock  of  Mr.  John 
B.  Alley,  who  said  he  thought  it  was  good  stock,  but  not  as  good  as  Mr. 
Ames  thought,  but  that  Mr.  Ames's  guarantee  would  make  it  a  perfectly 
safif  investment. 

Mr.  Dawes  thereupon  concluded  to  pnrehase  tlie  ten  shares,  and  on 
the  11th  of  January  he  paid  Mr.  Ames  8S00,  and  in  a  few  days  tbere- 
tfter  the  balance  of  the  price  of  this  stock,  at  ])ar  and  interest  from 
July  previous.  In  June,  18G8,  Mr.  Ames  re(;eived  a  dividend  of  60  per 
cent,  in  money  on  this  stock,  and  of  it  paid  to  ^Ir.  Dawes  8100,  and  ap- 
plieil  the  balance  of  $200  upon  accounts  between  them.  This  $100  was 
all  that  was  paid  over  to  Mr.  Dawes  as  a  dividend  upon  this  stock.  At 
woie  time  prior  to  December,  18G8,  Mr.  Dawes  was  informed  that  a  suit 
hail  Wen  commenced  in  the  courts  of  Pennsylvania  by  former  owners 
of  the  charter  of  the  Credit  ^lobilier,  rlaiming  that  those  then  claiming 
aail  asing  it  had  no  right  to  do  so.  Mr.  Dawes  thereupon  informed  Mr. 
Anie8  that  as  there  was  a  litigation  about  the  matter  he  did  not  desire 
to  keep  the  stock.  On  the  0th  of  December,  18G8,  Mr.  Ames  and  Mr. 
Dawe-s  had  a  settlement  of  their  matters  in  which  Mr.  Dawes  was  al- 
iowcfl  for  the  money  he  paid  for  the  stock  with  10  per  cent,  interest  upon 
il,aDd  accounted  to  Mr.  Ames  for  the  $100  he  had  received  as  a  divi- 
IrhL  Mr.  Dawes  receive<l  no  other  benefit  under  the  contract  than  to 
Bet  10  per  cent,  upon  his  money,  and  after  the  settlement  had  no  further 
interest  in  the  stock. 
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MR.  (JLENM  W.  SCOFIBLD,  OP  PENNSYLVANIA. 

In  1806  Mr.  Scofield  purchased  some  Cedar  Rapids  bonds  of  Mr. 
Ames,  and  in  that  year  they  had  conversations  abont  Mr.  Scofield  taking  ^ 
stock  in  the  Credit  Mobilier  Company,  but  no  contract  was  cousaoh 
mated.    In  December,  1807,  Mr.  Scofield  applied  to  Mr.  Ames  to  par* 
chase  more  Cedar  Kapids  bonds,  when  Mr.  Ames  suggested  he  should 
purchase  some  Credit  Mobilier  stock,  and  explained  generally  that  it 
was  a  contracting  company  to  build  the  Union  Pacific  road ;  that  it  was 
a  Pennsylvania  corporation,  and  he  would  like  to  have  some  Penusylva-  ^ 
nians  in  it ;  that  he  would  sell  it  to  him  at  par  and  inten^t,  and  that  - 
he  would  guanmtee  he  should  get  8  per  cent,  if  Mr.  Scofield  wodd' 
give  him  half  the  dividends  above  that.    Mr.  Scofield  said  he  thoagU'-^ 
be  would  take  $  1 ,000  of  the  stock ;  but  before  anything  further  was  dona  *• 
Mr.  Scofield  was  called  home  by  sickness  in  his  family.    On  his  retom, 
the  latter  part  of  January,  1808,  he  spoke  to  Mr.  Ames  abont  the  stock| 
when  Mr.  Ames  said  he  thought  it  was  all  sold,  but  he  would  take  hia  - 
money  and  give  him  a  receipt,  and  get  the  stock  for  him  if  he  coald. 
Mr.  Scofield  thereupon  paid  Mr.  Ames  81,041,  and  took  his  receipt  there- 
for. 

Not  lo:ig  after  Mr.  Ames  informed  Mr.  Scofield  he  could  hare  the 
stock,  but  could  not  give  him  a  certificate  for  it  until  he  could  get  a 
larger  certificate  dividend.  Mr.  Scofield  recei-ved  the  l)on<l  dividend 
of  80  per  cent.,  which  was  i)ayable  January  3,  180S,  taking  a  liond  • 
for  $1,000  and  paying  Mr.  Ames  the  <lifi'erence.  Mr.  Ames  nn-eived  the 
CO  |M*r  cent,  cash  dividend  on  the  stock  in  June,  1<S0S,  and  paid  over  to 
Mr.  Scofield  *000,  the  amount  of  it. 

Before  the  close  of  that  sc*ssion  of  Congress,  which  was  toward  the 
end  of  July,  Mr.  Scofield  bcHtame,  for  soine  reason,  disinclined  to  take 
the  stcK'k,  and  a  settlement  was  made  between  them,  by  which  Mr,  . 
Ames  was  to  retain  the  Credit  Mobilier  stock  and  ^Ir.  S<»ofield  tiK>k  a 
thousiind  doHars  Union  Pacific  bond  and  ten  shares  of  Union  Pacific 
stock. 

The  precise  basis  of  the  settlement  does  not  appear,  neither  Mr.  Ames' 
nor  Mr.  Scofield  having  any  full  data  in  reference  to  it;  Mr.  Scofield 
thinks  that  he  only  received  back  his  money  and  interest  n|>on  it,  while 
Mr.  Ames  states  that  he  thinks  Mr.  Scofield  had  ten  shares  of  Union 
Pacific  stock  in  addition.  The  committee  do  not  deem  it  siM*i*ially 
imi>ortant  to  settle  this  ditt'erence  of  recollection.  Since  that  M»ttle- 
ment  Mr.  Scofiehl  has  had  no  interest  in  the  Credit  Mobilier  stock  and 
derive<l  no  lH»nefit  therefrom. 

MR.  JOnN  A.  BIN(niAM,OF  OHIO. 

In  l>ect*mber,  1SG7,  Mr.  Ames  advised  Mr.  Bingham  to  invest  in  the   ' 
stock  of  the  Credit  Mobilier,  assuring  him  that  it  w(mld  return  him  his 
money  with  profitable  dividends.    Mr.  Bingham  agreed  to  take  twenty 
shares,  and  about  the  Ist  of  February,  181^,  |Kiid  to  Mr.  Ames  the  par 
value  of  the  stock,  for  which  Mr.  Ames  executed  to  him  some  i-eceipt  or  ' 
agi'<H*n)eiit.     Mr.  Ames  received  all  the  dividends  on  the  stock,  whether 
in  Union  Pacific  ImhkIs,  or  stcwk,  or  money  ;  some  were  dt*Iivt»rc<l  to  Mr. 
Bingham  and  some  retained  by  Mr.  Ames.    The  matter  was  not  finally  - 
adjusted  betw<H'n  them  until  February,  1S72,  when  it  was  settled,  Mr. 
Ames  n*taining  the  twenty  shares  of  Uredit  Mobilier  stock,  and  acmunt- 
ing  to  Mr.  Bingham  for  such  dividends  n|K)n  it  as  Mr.  lUngham  haid  not 
aln»ady  n»ceived.     Mr.  Uingham  was  treated  as  the  n*al  owner  of  the  • 
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•tock  from  the  time  of  the  ajn^ement  to  take  it,  in  December,  1867,  to 
the  nettlement  in  February,  1872,  and  had  the  benefit  of  all  the  divi- 
deod«  upon  it.  Neither  Mr.  Ames  nor  Mr.  Bingham  had  such  records  of 
their  dealing  as  to  be  able  to  give  the  precise  amount  of  those  divi- 
deada. 

MR.   WILLIAM  D.  KELLEY,  OP  PENNSYLVANIA. 

The  committee  tind  from  the  evidence  that  in  the  early  part  of  the 
iPeond  session  of  the  Fortieth  Oon<i^re9S,  and  probably  in  December, 
1867,  Mr.  Ames  agreed  with  Mr.  Kelley  to  sell  him  ten  shares  of  Credit 
Mobilier  stock  at  par  and  interest  from  July  1,  1867.  Mr.  Kelley  was 
■oC  then  prepared  to  ])ay  for  the  stock,  and  Mr.  Ames  agreed  to  carry 
the  fttock  for  him  until  he  could  pay  for  it.  On  the  third  day  of  Janu- 
•ly,  18G8,  there  was  a  dividend  of  80  per  cent,  on  Credit  Mobilier 
stock  in  Union  Pacific  bonds.  Mr.  Ames  received  the  bonds,  as  the  stock 
itood  in  his  name,  and  sold  them  for  07  per  ceiit.  of  their  face.  In 
Jane,  18G8,  there  was  a  cash  dividend  of  GO  per  cent.,  which  Mr.  Ames 
also  recei^'ed.  The  proceeds  of  the  bonds  sohl,  and  the  cash  dividends 
received  by  Mr.  Ames,  amounted  to  $1.37(5.  Tbe  par  value  of  the  stock 
and  interest  thereon  from  tbe  previous  July  amounted  to  $1,047;  so  that, 
after  paying  for  the  stock,  there  was  a  balance  of  dividends  due  Mr. 
Kelley  of  $320.  On  the  23d  day  of  June,  1808,  Mr.  Amos  gave  Mr. 
Kelley  a  check  for  that  sum  on  the  Sergeant-at-Arms  of  J^^he  House  of 
Bepresentatives,  and  Mr.  Kelley  received  the  money  thereon. 

The  committee  tind  that  Mr.  Kelley  then  understood  that  the  money  he 
thas  rt^ceived  was  a  balance  of  dividends  tine  him  after  paying  for  the 
"tock. 

All  the  subsequent  dividends  upon  the  stock  wer<i  either  in  Union 
Piicific  stock  or  bonds,  and  they  were  all  received  by  Mr.  Ames.  In 
September,  1808,  Mr.  Kelley  receive?!  from  ]Mr.  Ames  $750  in  money, 
whiili  was  understood  between  theni^to  be  an  advance  to  be  paid  out  of 
di  i  idends.  There  has  never  been  any  adjustment  of  the  matter  between 
fhfin.  and  there  is  now  an  entire  variance  in  thf5  testimony  of  the  two 
men  as  t4)  what  the  transaction  between  them  was ;  but  the  committee 
are  unanimous  in  finding  the  facts  above  stated.  The  evidence  reported 
to  the  House  ^ives  some  subse(iucnt  conversations  and  ue*;otiations  be- 
tween Mr.  Kelley  and  Mr.  Ames  on  this  subject.  The  committee  do  not 
de^m  it  material  to  refer  to  it  in  their  report. 

MR.  JAMES  A.  GARFIELD,  OF  OHIO. 

Tlie  facts  in  regard  to  Mr.  Garfield,  as  found  by  the  committee,  are 
identical  with  the  case  of  Mr.  K(»lley  to  the  point  of  reception  of  the 
^ht-«•k  for  $329.  He  a^^-eed  with  Mr.  Ames  to  take  ten  shares  of  Credit 
Mobilier  stock,  but  did  not  pay  for  the  same.  Mr.  Ames  received  the 
8U  per  cent,  dividend  in  bonds  and  sold  them  for  97  per  cent.,  and  also 
nrtt*ived  the  CO  per  cent,  cash  dividend,  which  together  paid  the  price 
oC  the  stock  and  interest,  and  left  a  balance  of  $329.  This  sum  was  paid 
over  to  Mr.  Garfield  by  a  check  on  the  Sergeant-at  Arms,  and  Mr.  Gar- 
field then  understood  this  sum  was  tlie  balance  of  dividends  after  pay- 
ing for  the  stock.  Mr.  Ames  received  all  the  subsequent  dividends,  and 
tb**  committee  do  not  find  that,  since  the  payment  of  the  $329,  there  has 
bef  n  any  communication  between  Mr.  Ames  and  Mr.  Garfield  on  the 
•abject  until  this  investigation  began.  Some  correspondence  between 
Mr.GarfieldandMr.Ame.S'*»nlsome  conversations  between  them  during 
thw  iuveHtigation,  will  be  foun<l  in  the  reported  testimony. 
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The  couimittee  do  irot  flDd  that  Mr.  Ames,  in  his  negotiations  with 
the  persons  above  named,  entered  into  any  detail  of  the  relations  be- 
tween the  Credit  Mobilier  Company  and  the  Union  Pacifie  Company, 
or  gave  them  any  specific  information  as  to  the  amonnt  of  dividends 
they  wonld  be  likel3'  to  receive  further  than  has  been  alrea<ly  stated. 
They  all  knew  from  him,  or  otherwise,  that  the  Credit  Mobilier  was  a 
contracting  company  to  build  the  Union  Pacific  road,  but  it  does  not 
appear  that  any  of  them  knew  that  the  i)rotits  and  dividends  were  to  be 
in  stock  and  bonds  of  that  company. 

The  Credit  Mobilier  Company  was  a  State  coi'poration,  not  subject  to 
congressional  le<;islation,  and  the  fact  that  its  profits  were  expected  to 
be  derived  from  building  the  Union  Pacific  road  did  not,  apparently, 
create  such  an  interest  in  that  company  as  to  disqualify  the  holder  ol 
Credit  Mobilier  stock  from  participating  in  any  legislation  affecting  the 
railroad  compan3\  In  his  negotiations  with  these  members  of  Congress, 
Mr.  Ames  made  no  suggestion  that  he  desired  to  secure  their  favorable 
influence  in  Congress  in  favor  of  the  railroad  company,  and  whenever 
the  question  was  raised  as  to  whether  the  ownership  of  this  stock  would 
in  any  way  interfere  with  or  embarrass  them  in  their  action  as  members 
of  Congress,  he  assured  them  it  would  not. 

The  committee,  therefore,  do  not  find,  as  to  the  members  of  the  pres- 
ent House  above  named,  that  they  were  aware  of  the  object  of  Mr. 
Ames,  or  that  tlie^^  had  an^'  other  puri)ose  in  taking  this  stock  than  to 
make  a  profiti^ble  investment.  It  is  apparent  that  thovse  who  advanced 
their  money  to  pay  for  their  stock  present  more  the  api)earance  of  ordi- 
nary investors  than  those  w  ho  did  not,  but  the  committee  do  not  feel  at 
liberty  to  find  any  corrupt  purpose  or  knowledge  founded  upon  the  fact 
of  nonpayment  alone. 

It  ought  also  to  be  observed  that  those  gentlemen  who  surrendered 
their  stock  to  Mr.  Ames  before  there  was  any  public  excitement  ui>on 
the  subject,  do  not  profess  to  have^lone  so  upon  any  idea  of  impropriety 
in  holding  it,  but  for  reasons  affecting  the  value  and  security  of  the  in- 
vestment. But  the  committee  believe  that  they  must  have  felt  that 
there  was  something  so  out  of  the  ordinary  course  of  business  in  the 
extmonlinary  dividends  they  were  receiving  as  to  render  the  invest- 
ment itself  suspicious,  and  that  this  was  one  of  the  motives  of  theii 
action. 

The  committee  have  not  bi^en  able  to  find  that  any  of  these  nienibei'S 
of  Congress  have  been  affected  in  their  oflicial  action  in  conse^iuence  oi 
their  interest  in  Credit  Mobilier  stock. 

It  has  been  suggested  that  the  fact  that  none  of  this  stoek  was  trans- 
ferre<l  to  those  witli  whom  Mr.  Am«»s  contraetetl  was  a  eireunistance  fn)m 
which  a  sense  of  impropriety,  if  not  corruption,  was  to  be  inferred. 
The  conuniltee  believe  this  is  capable  of  explanation  without  such  infer- 
ence. The  profits  of  building  tiie  road,  under  the  Ames  contract,  were 
only  to  be  divided  among  sueli  holders  of  Credit  Mobilier  stcxrk  as  should 
come  in  and  become  parties  to  certain  coinlitions  set  out  in  the  contract 
of  transfer  to  the  trustees,  so  that  a  transfer  from  Mr.  Ames  to  new 
holders  would  cut  off  the  right  to  dividends  from  the  trustees,  uideM 
they  also  l)ecame  parties  to  tlie  agivement;  and  this  the  committee  be- 
lieve to  be  the  true  reason  whv  no  transfers  were  made. 

The  conimitti*e  an*  also  of  opinion  that  there  was  a  satisfactory  re4isou 
for  delay  on  Mr.  Ames's  part  to  ch)si>  m'ttlements  with  some  ^f  tluuM 
gentlenien'  for  stinrk  and  bonds  he  ha<l  received  as  dividends  upon  the 
stock  contnieted  to  them.  In  the  fall  of  lHt>8  Mr.  McC<mib  commenced 
a  suit  against  the  Credit  Mobilier  Company  and  Mr.  Ames  and  others, 
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claiming  to  be  entitlwl  to  two  hundretl  ai)(l  fifty  shares  of  the  Credit 
Mobilier  stock  upon  a  Riibscription  for  stock  to  tliat  amount.  That  suit 
u still  pending.  If  McOomb  ])revai]e(l  in  that  suit,  Mr.  Ames  might  be 
(ompelled  to  surrender  so  much  of  the  stock  assigned  to  him  as  trustee, 
and  he  was  not  therefore  anxious  to  have  the  stock  go  out  of  his  hands 
ODtil  that  snit  was  terminated.  It  onght  also  to  be  stated  that  no  one 
of  the  present  members  of  the  House  above  named  appears  to  have 
bd  any  knowledge  of  the  dealings  of  Mr.  Ames  with  other  members. 
The  committee  do  not  find  that  either  of  the  above-named  gentlemen, 
io  contracting  with  Mr.  Ames,  had  any  corrupt  motive  or  purpose  him- 
sdf,  or  was  aware  that  Mr.  Ames  had  any,  nor  did  either  of  them  sup- 
pose be  T«"as  guilty  of  any  impropriety  or  even  indelicacy  in  becoming  a 
porebaser  of  this  stock.  Had  it  appeared  that  these  gentlemen  were 
i»are  of  the  enormous  dividends  upon  this  stock,  and  how  they  were  to 
be  earned,  we  could  not  thus  acquit  them.  And  here  Jis  well  as  anywhere, 
the  committee  may  allude  to  that  subject.  Congress  had  chartered  the 
Tnion  Tacitic  road,  given  to  it  a  liberal  grant  of  lands,  and  promised  a 
liberal  loan  of  Government  bonds,  to  be  delivered  as  fast  as  sections  of 
the  road  were  completed.  As  these  alone  might  not  be  sufficient  to  com- 
[•Itte  the  road,  Congress  authorized  the  company  to  issue  their  own 
bonds  for  the  deficit,  and  secured  them  by  a  mortgage  upon  the  road, 
which  should  be  a  lien  prior  to  that  of  the  Government.  Congress  never 
iBtendeil  that  the  owners  of  the  road  should  execute  a  mortgage  on 
the  road  prior  to  that  of  the  Government,  to  raise  money  to  put  into 
their  own  i»ockets,  but  only  to  build  the  road. 

The  men  who  controlled  the  Union  Pacific  seem  to  have  adopted  as 
ibfbasis  of  their  action  the  right  to  incumber  the  road  by  a  mortgage 
prior  to  lliat  of  the  Government  to  the  full  extent,  whether  the  money 
was  needed  for  the  construction  of  the  road  or  not. 

Ir  was  clear  enougli  they  could  not  do  this  directly  and  in  terms,  and 
:htrefore  they  resorted  to  the  device  of  contracting  with  themselves  to 
build  the  road,  and  fix  a  price  high  enough  to  require  the  issue  of  bonds 
>  the  full  extent,  and  then  divide  the  bonds  or  the  proceeds  of  them 
zrAk-T  the  name  of  profits  on  the  contract.  All  those  acting  in  the  mat- 
■^r  Meui  to  have  been  fully  aware  of  this,  and  that  this  was  to  be  the 
"aKrt  of  the  transaction.  The  sudden  rise  of  value  of  Credit  Mobilier 
n«vk  was  the  result  of  the  adoption  of  this  scheme.  Any  undue  and 
~:rf-:»>onal)le  profits  thus  made  by  themselves  were  as  much  a  fraud  upon 
::.*■  Government  as  if  they  had  sold  I  heir  bonds  and  divided  the  money 
^riiout  going  through  the  form  of  denominating  them  jn'otits  on  build- 
:.-Z  rl:e  road. 

Nnw,  had  these  facts  been  known  to  these  gentlemen,  and  had  they 
'/.'It-r-tnod  they  were  to  share  in  the  proceeds  of  tln^  selieine,  tli(*y  would 
:..iVe  di'>erved  tiie  severest  censure. 

}I;:d  tln\v  known  only  that  the  profits  weii»  to  be  paid  in  stock  and 
'v»:.«ls  of  the  Union  Pacific  Company,  and  so  make  them  interested  in 
.'.  "we  cannot  acrree  to  tiie  doctrine,  which  has  been  urged  before  us  and 
•-■v>irh«-re,  that  it  wa.^  perfectly  legitimate  for  members  of  Congress  to 
i'tvt-<r  in  a  corporation  deriving  all  its  rights  from  and  subject  at  all 
ti-j.f-:  TO  the  action  of  Congress. 

In  *Tifh  case  the  rules  of  the  House,  as  well  as  the  rules  of  decenev, 
^'iTild  ri'fjuire  such  member  to  abstain  from  voting  on  any  (juesrioR 
iferting  his  interest.  But,  after  accepting  the  position  of  a  menibfr  oi 
*>iTjgres.s,  we  do  not  think  he  has  the  right  to  disciualify  himself  from 
a'-fing  upon  subjects  likely  to  come  before  Congress  without  some  higher 
ill  luoie  urgent  motive  than  merely  to  make  a  profitable  investuun\\. 


X  CREDIT   IIOBILIER. 

Bat  it  is  not  so  much  to  be  feared  that  in  such  c«i8e  an  interested 
ber  wouUl  vote  as  that  he  would  exercise  his  influence  by  personal 
peal  to  his  fellow-nieinbers^and  by  other  modes,  which  often  is  far 
potent  than  a  single  silent  vote. 

We  do  not  think  any  member  ought  to  feel  so  confident  of  his  oig| 
strength  as  to  allow  himself  to  be  brought  into  this  temptation.  \wi 
think  Mr.  Ames  judgeil  shrewdly  in  saying  that  a  man  is  much  moq 
likely  to  be  watchful  of  his  own  interests  than  those  of  other  peopli 
But  there  is  a  broader  view  still  which  we  think  ought  to  be  talu^ 
This  country  is  fast  becoming  fiUe^l  with  gigantic  corporations,  wieldiM 
and  controlling  immense  aggregations  of  money, and  thereby' com mani 
ing  great  influence  and  power.  It  is  notorious  in  many  State  legialfl 
tures  that  these  influences  are  often  controlling,  so  that  in  effect  tlN| 
become  the  ruling  |)ower  of  the  State.  .  Within  a  few  ^-ears  CongrcN 
bas,  to  some  extent,  l>een  brought  within  similar  influences,  and  lli 
knowledge  of  the  public  on  that  subject  has  brought  great  discredit  opil 
the  body,  far  more,  we  believe,  than  there  were  facts  to  justify. 

But  such  is  the  tendency  of  the  time,  and  the  belief  is  far  too  genera 
that  all  men  can  be  ruled  with  money,  and  that  the  use  of  such  mean 
to  carry  public  measures  is  legitimate  and  pro|>er.  No  member  C 
Congress  ought  to  place  himself  in  circumstances  of  suspicion,  so  thil 
any  discredit  of  the  body  shall  av'nn^  on  his  account.  It  is  of  the  highM 
im]M)rtancc  that  the  national  logislaturo  should  be  free  of  all  taint  a 
<^orruption,  and  it  is  of  almost  equal  necessity  that  the  i^eople  shook 
feel  confident  that  it  is  so. 

In  a  fn*e  government  like  ouix,  we  cannot  exi>ect  the  people  will  loiu 
res|K'ct  the  laws,  if  they  lose  res|)ect  for  the  lawmakers. 

For  these  reasons  we  think  it  behooves  every  man  in  Congress  or  fa 
any  i)ul)li(;  position  to  hold  himself  al(H)f«  as  far  as  possible,  from  al 
such  influences,  that  he  may  not  only  he  rnablnl  t<»  look  at  every  puhll 
question  with  an  eye  only  to  the  public  good,  but  that  his  conduct  aii4 
motives  be  not  suspected  or(piestioned.  The  only  criticism  the  c<mimil 
tee  feel  com|K*lled  to  make  on  the  actiim  of  these  meaibers  in  taking  tbk 
stock  is  that  they  were  not  sufliciently  careful  in  ascertaining  whaj 
they  were  getting,  and  that  in  their  judgment  the  assurance  of  a  gooi 
investment  was  all  the  assnranc4'  they  needed.  We  commend  to  thea 
and  to  all  men,  the  letter  of  the  venerable  Senator  Bayard,  in  n^sfiouii 
to  an  ofl'er  of  some  of  this  stock,  foun<l  on  page  7-4  of  the  testimony. 

The  committee  find  nothing  in  the  conduct  or  motives  of  either  Ql 
these  menibt*rs,  in  taking  this  stock,  that  e^ills  f<»r  any  nn'ommeudatioi 
by  the  committee  of  the  Housii. 

MK.  JAMEH  I}K01»K8,   OF   NEW    YORK. 

The  case  4»f  Mr.  Bnxiks  stands  u|M)n  a  different  state  of  facts  froi 
any  of  those  already  given.  The  committee  find  from  the  evidence  a 
follows:  Mr.  Brooks  had  bei^n  a  warm  advoc*ate  of  a  Paeific  Bailroad 
both  in  Congress  and  in  the  public  prt^ss.  After  |>ersons  interested  i) 
the  Union  Pacific  rcmd  had  obtaincnl  control  of  the  Ot^lit  Mobilier  cbai 
ter  and  organized  under  it  f(»r  the  purpos4*.  of  making  it  a  coiistnictioi 
company  to  build  the  road.  Dr.  Durant,  wh<»  was  then  the  leading  mai 
in  the  enterprise,  made  gn»at  etlorts  to  get  the  sUn'k  of  the  Credi 
Mobilier  taken.  Mr.  BnHiks  was  a  friend  of  Dr.  Durant,  and  he  mail 
some  efl'(i)rts  to  aid  Dr.  Durant  in  getting  subs4*ri)»ti4»ns  iav  the  slocl 
introiluceil  the  matter  t(»  some  capitalists  of  New  York,  but  his  effort 
were  not  crowneil  with  success. 
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During  tbis  period  Mr.  Brooks  had  talked  with  Dr.  Durant  about 
tddofT  some  of  the  stock  for  himself,  and  had  spokeu  of  taking  fifteen 
•r  twenty  tfaonsand  dollars  of  it,  but  no  definite  contract  was  made 
kfveen  thenu  end  Mr.  Brooks  was  under  no  legal  obligation  to  take 
tfe  Rtock,  or  Durant  to  give  it  to  him.  In  October,  18G7,  Mr.  Brooks 
wa|i|N>iuted  by  the  President  one  of  the  Government  diit^ctors  of  the 
Tiion  Pacific  road.  In  December,  18(57,  after  the  stock  of  the  Credit 
Mobilier  was  understood),  by  those  familiar  with  the  affairs  between  the 
TuioD  Pacific  and  the  Credit  iVIobilier,to  be  worth  very  much  more  than 

Cr,  Mr.  Brooks  ap()lied  to  Dr.  Durant,  and  claimed  that  he  shouhl 
re  two  hundred  shares  of  Credit  Mobilier  stock.  It  does  not  appear 
tkat  Mr.  Brooks  chiimed  he  had  any  legal  contract  for  stocrk  that  he 
mid  euforee,  or  that  Durant  considered  himself  in  any  way  legally 
nd  to  let  him  have  any,  hut  still,  on  a^^count  of  what  had  been  said, 
■d  the  efforts  of  Mr.  J^rooks  to  aid  him,  he  considered  himself  under 
«b!i;Mtion  to  siitisfy  Mr.  Brooks  in  the  matter. 

The  »tOi*k  had  been  so  far  taken  uj),  and  was  then  in  such  demand, 
that  Durant  could  not  well  comply  with  Brooks's  demand  for  two  hun- 
iml  shares.  After  considerable  negotiation,  it  was  finally  adjusted 
fetwwn  them  by  Durant's  agreeing  to  let  Jirooks  have  one  hundred 
Aw^of  Ci*e<lit  Mobilier  stock,  and  giving  hiin  with  it  8o,(iOO  of  Union 
ftn-itie  b«>nd.s,  and  8-0,(>0(>  of  Union  I'acific  stock.  Dr.  Durant  t(»stifies 
that  he  then  considered  Credit  Mobilier  stock  worth  double  the  par 
Taliie.  !Uid  tiiat  the  bonds  and  stm!k  he  was  to  give  Mr.  Brooks.worth 
thinit  ft'.LWM),  so  that  he  saved  about  *1,(>00  by  not  giving  Brooks  the 
•I'iitional  hundred  shares  he  claiine<l.  After  the  negotiation  had  been 
ftKn'Imleil  between  Mr.  JSrooks  and  Dr.  Durant,  Mr.  i>rooks  said  that 
u  Lt;  was  a  (iovernment  director  of  the  Union  Pacitic  road,  and  as  the 
hT  provided  such  directors  should  not  be  stockholders  in  that  com- 
piny,  he  would  not  hold  this  stock,  and  directed  Dr.  Durant  to  transfer 
it  ro  Cliaih's  H.  Neilson,  his  son  in  law.  The  whole  ne;:otiation  witli 
I)urai.t  was  conducted  bv  Mr.  Brooks  liiniseif,  and  Xeils«)n  had  notii- 
in;r  to  ilo  with  the  transaction,  except  to  receive  the  transfer.  The 
lif'.'HM)  to  pay  for  the  one  hundred  sliares  was  jiaid  by  Mr.  i>r(K)ks,  and 
benreived  the  $,"i,000  of  Pacitic  bonds  whicli  came  with  the  stock. 

The  certificate  of  transfer  of  the  hundred  shan\s  from  Durant  to 
Xeil-on  is  dated  December  L'O,  ISOT.  On  the  ud  of  January,  l.S<;8,  there 
»<**  :i  diviiienil  of  80  jM^r  cent,  in  Union  Pacific  bonds  ])aid  on  the 
Crpilit  Mobilier  stock.  The  bonds  were  received  by  Neilson,  but  ])assed 
over  at  <;nce  to  Mr.  Brooks.  It  Is  claimed,  both  by  Mr.  Brooks  and 
y»-;ls4)n,  that  the  ;?  10,000  ])aid  l>y  Mr.  Brooks  for  the  stock  was  a  loan 
of  that  sum  by  him  to  Neilson,  and  that  the  bonds  he  receive<l  from 
bunint,  aiui  those  received  for  the  dividend,  were  dclivcre<l  and  held 
t»v  him  as  coHateral  security  for  the  loan. 
Xu  note  or  obligation  was  given  for  the  money  Ijy  Neilson,  nor,  so  far 
«  we  can  learn  from  either  J»rooks  or  Neilson,  was  any  account  or 
BHiinraiidum  of  the  transjujtion  kept  by  either  of  them.  At  the  time 
«f  ilie  arningement  or  settlement  above  spoken  of  between  Brooks  an<l 
bnr.int,  there  was  nothing  said  about  Mr.  Brooks  l)eing  iMititled  to  have 
'dt  jwr  cent,  more  stock  by  virtueof  his  ownership  of  thehnndied  shares. 
St-ither  Dfooks  nor  Durant  thought  of  any  such  thing. 

S*iriie  time  after  the  transfer  of  tin*  siiares  to  Neilson,  Mr.  Brooke 

caP.Ml  «ui  Sidney  Dillon,  then  the  president,  of  the  Credit  ^lobilier,  and 

cbirijefl  be  or  Ntrilsou  was  tmtitled  io  fiftv  achlitional  shanks  of  thcst(ick, 

«y  v;r:jie  of  the  purchase  of  the  one  hundred  shares  of  Durant. 

Ti,;s   « ;is  claimed  bv  Mr.  Bn)oks  as  his  ri«^ht  bv  virtue  of   the  .~»0 
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per  cent,  increase  of  the  stock  hereinbefore  described.  Mr.  Dillon  sa 
he  did  not  know  how  that  was,  but  he  would  consult  the  leading  stoo 
holders,  and  be  governed  by  them.  Mr.  Dillon,  in  order  to  justify  liimw 
in  the  transaction,  got  up  a  paper  authorizing  the  issue  of  fifty  shar 
of  the  stock  to  Mr.  Brooks,  and  procured  it  to  be  signed  by  most  of  ti 
principal  shareholders.  After  this  had  been  done,  an  entry  of  fif 
shares  was  made  on  the  stock-ledger  to  some  person  other  than  Neilsc 
The  name  in  two  places  on  the  book  has  been  erased,  and  the  name 
Neilson  inserted.  The  committee  are  satisfied  that  the  stock  was  fii 
entered  on  the  books  in  Mr.  Brooks's  name. 

Mr.  Neilson  soon  after  called  for  the  certificate  for  the  fifty  shan 
and  on  the  21)th  of  Febniary,  18G8,  the  certificate  was  issued  to  lii] 
and  the  entry  on  the  stock-book  was  changed  to  Neilson. 

Neilson  procured  Mr.  Dillon  to  advance  the  money  to  pay  for  tl 
stock,  and  at  the  same  time  delivered  to  Dillon  $4,0(K)  Union  Pad: 
bonds,  and  fifty  shares  of  Union  Pacific  stock  as  collateral  securit 
These  bonds  and  stock  were  a  portion  of  dividends  received  at  the  tin 
as  he  was  allowed  to  receive  the  same  i)ercentage  of  dividends  on  the 
fifty  shares  that  had  previously  been  paid  on  the  hundred.  This  mati 
has  never  been  adjusted  between  Neilson  and  Dillon.  Brooks  ai 
Neilson  both  testily  they  never  paid  Dillon.  Dillon  thinks  he  h 
receive<l  his  paj',  as  he  has*not  now  the  collaterals  in  his  possession. 
he  has  been  paid  it  is  probable  that  it  was  from  the  collaterals  in  soi 
form.  .The  subject  has  never  l)een  named  between  Dillon  and  Neil» 
since  Dillon  advanced  the  money,  and  no  one  connected  with  the  trai 
action  seems  able  to  give  any  further  light  u|>on  it.  The  whole  businc 
by  which  these  fifty  shares  were  procured  was  done  by  Mr.  Brool 
Neilson  knew  nothing  of  any  right  to  have  them,  and  only  went  for  t 
certificate  when  told  to  do  so  by  Mr.  Brooks. 

The  committee  find  that  no  such  right  to  fifty  shares  additional  sta 
passe<l  by  the  transfer  of  the  hundred.  And  from  Mr.  Brooks's  fanii 
arity  with  the  affairs  of  the  company,  the  committee  Ix^lieve  he  mt 
have  known  his  claim  to  them  was  unfounded.  The  question  natural 
arises,  How  was  he  able  to  prmrure  them  f  The  stock  at  this  time  by  t 
stockholders  was  considered  worth  thi-ee  or  four  times  its  par  vah 
Neilwm  sustaininl  no  relations  to  any  of  these  people  that  command 
any  favor,  and  if  he  coiihl  have  used  an}-  infinence  he  did  not  attem 
it;  if  he  had  this  right  he  was  unaware  of  it  till  told  by  Mr.  Bnx)! 
and  left  the  whole  matter  in  his  hands.  It  is  clear  that  the  shares  wtf 
procured  by  the  sole  efforts  of  Mr.  Brooks,  and,  as  the  st(K!k holders  w 
consented  to  it  su]>posed,  for  the  benefit  of  Mr.  Brooks.  What  i>ow 
had  Mr.  Brooks  to  enforce  an  unfounded  claim,  to  have  for  85,(H)0,sto 
worth  J?iri,0(K)  or  i&LM),00<»  f  Mr.  MeComb  swears  that  he  heard  eonv« 
sati<»ri  between  Mr.  Brooks  and  Mr.  John  B.  Alley,  a  large  stoekhold< 
and  one  of  the  executive  committee,  in  which  Mr.  Brooks  urgi^l  th 
he  should  have  the  additional  fifty  shares,  l)eeause  he  was  or  would  pi 
cure  hims4»lf  to  be  made  aCfOvernment  director,  jind  also  that,  being 
memlK»r  of  Congress,  he  ''would  take  care  of  the  democratic  side 
the  House." 

Mr.  Brooks  and  Mr.  Alley  both  deny  having  had  any  such  eonven 
tion,  or  that  Mr.  Brooks  ever  made  such  a  statement  to  Mr.  Alley, 
therefore,  this  matter  rested  wholly  upon  the  testimony  of  Mr.  McCora 
the  committee  would  not  feel  justified  in  finding  that  Mr.  Brooks  pi 
cureil  the  stock  by  such  use  of  his  ofileial  position  ;  but  all  the  circa 
stances  seem  to  point  exnctly  in  that  direction,  and  we  can  find  no  oth 
satisfactory  solution  of  the   question    above   projHHinded.     Whatev 
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daim  3Ir.  Brooks  had  to  stock,  cither  legal  or  moral,  had  been  adjusted 
ad  satisfied  by  Dr.  Duratit.  Whether  he  was  getting  this  stock  for 
Inuelf  or  to  giro  to  his  sonin-law,  we  believe,  from  the  circuiDStaDces 
•neodiDg  the  whole  transaction,  that  he  obtained  it  knowing  that  it  was 
jidded  to  it«  official  position  and  influence,  and  with  the  intent  to 
anre  his  favor  and  influence  in  such  positions.  Mr.  Brooks  claims 
tkit  he  has  had  no  interest  in  this  stock  whatever;  that  the  benefit  and 
jdraotage  of  his  right  to  have  it  he  gave  to  Mr.  Neilson,  his  son-in-law, 
ud  that  be  has  had  all  the  dividends  upon  it.  The  committee  are 
liable  to  find  this  to  be  the  case,  for  in  their  judgment  all  the  facts  and 
dxcamstaDCcs  show  Mr.  Brooks  to  be  the  real  and  substantial  owner, 
lid  that  Neilson's  ownership  is  merely  nominal  and  colorable. 

In  Jane,  18G8,  there  was  a  cash  dividend  of  $9,000  upon  this  one  hun- 
ted and  fifty  shai^s  of  stock.  Neilson  received  it,  of  course,  as  the 
Uoek  was  in  his  name;  bat  on  the  same  day  it  was  paid  over  to  Mr. 
Brooks,  as  Neilson  says,  to  pay  so  much  of  the  810,000  advanced  by  Mr. 
Brooks  to  pay  for  the  stock.  This,  then,  repaid  all  but  $1,000  of  the 
kiD :  but  Mr.  Brooks  continued  to  hold  $10,000  of  Union  Tacific  bonds, 
vhich  Neilson  says  he  gave  him  as  collateral  security,  and  to  draw  the 
iiterest  u|>on  all  but  $5,000.  The  interest  upon  the  others,  Neilson  says, 
he  was  permitted  to  draw  and  retain,  but  at  one  time  in  his  testimony 
k  spoke  of  the  amount  he  was  allowed  as  being  Christmas  and  New 
Tear*s  presents.  Neilson  says  that  during  the  last  summer  he  borrowed 
|U,0<.U  of  Mr.  Brooks,  and  he  now  owes  Mr.  Brooks  nearly  as  ujuch  as 
the  ordlaterals;  but,  according  to  his  testmiony,  Mr.  Brooks  for  four 
jeans  held  $16,000  in  bonds  as  security  for  $1,000,  and  received  the  in- 
ttftst  on  $11,000  of  the  collatenils.  No  accounts  appear  to  have  been 
k^t  between  Mr.  Brooks  and  Neilson,  and  doubtless  what  sums  he  has 
nteiveil  from  Mr.  Brooks,  out  of  the  dividends,  were  intended  as  pres- 
ents rather  than  as  deliveries  of  money  belonging  to  him. 

Mr.  Brooks's  eftbrts  procured  the  stock;  liis  money  paid  for  it;  all  the 
ush  dividends  he  has  received;  and  he  holds  all  the  bonds,  except  those 
Dillon  received,  which  seem  to  have  been  applied  toward  paying  for 
Che  tifty  shares.  Without  further  comment  on  the  evidence,  the  com- 
mittee find  that  the  one  hundred  and  fifty  shares  of  stock  ajipearing  on 
ihe  books  of  the  Credit  Mobilier  in  the  name  of  Neilson  were  really  the 
stock  of  Mr.  Brooks,  and  subject  to  his  control,  and  that  it  was  so 
imderstood  hy  both  the  parties.  Mr.  Brooks  had  taken  such  au 
interest  in  the  Credit  Mobilier  Company,  and  was  so  connected  with 
Dr.  Duraut,  that  he  must  be  regarded  as  having  full  knowledge  of  the 
tHations  lM*tween  that  company  and  the  railroad  company,  and  of  the 
contracts  between  them.  He  must  have  known  the  cause  of  the  sudden 
increase  in  value  of  the  Credit  Mobilier  stock,  and  how  the  largo  exi)ected 
iiHitits  were  to  l)e  made.  We  have  already  expressed  our  views  of  the 
propriety  of  a  member  of  Congress  becoming  the  owner  of  stock,  pos- 
*a*ing  this  knowledge. 

But  Mr.  Brooks  was  not  only  a  member  of  Congress,  but  he  was  a 
Oovernment  director  of  the  Union  Pacific  Company.  As  such  it  was 
biiduty  to  guard  and  watch  over  the  interests  of  the  Government  in 
tLe  road  and  to  see  that  they  were  protected  and  preserved.  To  insure 
such  faithfulness  on  the  part  of  Government  directors,  Congress  wisely 
provided  that  they  should  not  be  stockholders  in  the  rojfd.  3Ir.  Brooks 
riadily  saw  that,  though  becoming  a  stockholder  in  the  Credit  Mobilier 
VM  not  forbidden  by  the  letter  of  the  law,  yet  it  was  a  violation  of  its 
spirit  and  essence,  and  therefore  had  tlH».  stock  placed  in  the  name  of 
ii*  son  in-law.    The  transfer  of  the  Oakes  Ames  contract  to  the  trustees 
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and  the  building  of  the  road  under  that  contract,  from  which  the 
mou8  di%'idend8  were  deri^-ed,  were  all  daring  Mr.  Bruok8^«  official  lifttH 
a  Oovernment  director,  must  have  been  within  hia  knowledge,  and  *■ 
passed  without  the  slightest  opiioaition  from  him.  The  cominittae  m 
lieved  this  could  not  ha^'e  been  done  without  an  entire  disregard  of  he 
official  obligation  and  duty,  and  that  while  ap(>ointed  to  guanl  the  pal 
lie  interests  in  the  road  he  joined  himself  with  the  promoters  of 
scheme  whereby  the  Government  was  to  be  defrauded,  and  shared  I 
the  8|K>il. 

In  the  conclusions  of  fact  upon  the  evidence,  the  committee  «■ 
entirely  ngree<l. 

In  considering  what  action  we  ought  to  recommend  to  the  lloofl 
upon  these  facti*,  the  committee  eucouiiter  a  question  which  has  b«a 
mnch  debated  :  Has  this  House  i>owerand  jurisdiction  toiiiquire  conoera 
ing  offenses  committed  by  its  members  prior  to  their  election,  and  M 
punish  them  by  censure  or  expulsion  f  The  committee  are  unanimoM 
upon  the  right  of  jurisdiction  of  this  House  over  the  cases  of  Mr.  Ama 
and  Mr.  Brooks,  upon  the  facts  founded  in  regard  to  them.  Upon  tia 
question  of  jurisdiction  the  committee  present  the  following  views: 

The  Constitution,  iu  the  fifth  section  of  the  first  article,  defines  Hi 
power  of  either  House  as  follows: 

'^  Each  House  may  determine  the  rules  of  its  procee^lings,  punish  ill 
members  for  disorderly  behavior,  and  with  the  concurrence  of  twoi 
thinls  expel  a  member.'^ 

It  will  be  observed  that  there  is  no  quulific:ition  of  tl>e  |>ower,  \m 
there  is  an  important  qualiticatiou  of  ttie  manner  of  its  exercise-^ 
must  be  done  ^^  with  the  concurrence  of  two-thirds.'' 

The  close  analogy  between  this  power  and  the  power  of  impeachmeil 
is  deserving  of  consideration. 

The  great  puri>ose  of  the  |>ower  of  im]>eachment  is  to  remove  an  uolj 
ami  unworthy  incumlient  fn>m  office,  and  though  a  juilgmeut  of  in 
peachmeut  may  to  some  extent  operate  as  punishment^  tha\  is  not  iti 
principal  objecU  MemlK'rs  of  dnigress ai*e  not  subjtv.t  to  be  impeacbedi 
but  may  be  expelleil,  and  the  principal  purpose  of  expulsion  is  not  m 
punishment,  but  to  remove  a  meml)er  whose  character  and  condnol 
show^  that  he  is  an  unfit  man  to  participate  in  the  delil>erationA  nod 
de<;isions  of  the  l>ody,  and  whose  presence  in  it  tends  to  bring  the  bod] 
into  contempt  and  disgrace. 

In  both  caHc*s  it  is  a  i>OA-er  of  ]mrgiitiou  and  purification  to  be  exei 
cised  for  the  public  siifety,  und,  iu  the  case  of  expulsion,  for  the  proteQ 
tion  and  character  of  the  House.  The  Constitution  detines  the  caaM 
of  impeachment,  to  wit,  ^'treason,  bribery,  or  other  high  crimes  and  loia 
demeanors.^  Tiie  office  of  the  |>ower  of  expulsion  is  so  much  the 
as  that  of  the  |>ower  to  imiH^iich  that  we  think  it  may  l>e  safely  assu 
that  whatever  would  l>e  a  gootl  cause  of  impeachment  would  also  bei 
goo4l  cause  of  expulsion. 

It  has  never  been  exintendeil  that  the  |N>wer  to  impeach  forany  of  th 
causes  enumerated  was  intendeil  to  be  restricted  U>  those  which  niigb 
occur  after  ap|>ointment  to  a  civil  offic<%  so  that  a  civil  officer  who  luM 
secretly  committed  such  oll'ense  befon^  his  appointment  should  not  li 
subject  aiM)n  detection  and  exiNmure  to  be  convicttnl  and  removed  frm 
office.  Kvery  consitlerat  ion  of  justice  and  sound  |H)licy  would  seem  U 
reqaire  that  the  public  interests  Iw  scH;un*il,  and  tlH>se  chosen  to  lie  UhbIi 
fTuanlians  l>e  free  fnim  the  pollution  of  high  crimes,  no  matter  at  wiM( 
time  that  |>ollution  had  attached. 

If  this  be  HO  in  regard  to  other  civil  officers,  under  ioHtitutions  whid 
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tpoD  tbe  iotelli^eDce  and  virtue  of  the  i)eople,  can  it  well  be  claimed 
rbe  law-making  Kepre«entative  may  be  vile  and  criminal  with  im* 
y,  provided  tbe  evidences  of  his  corruption  are  found  to  antedate 
ectionf 

the  report  made  to  the  Senate  by  John  Quincy  Adams  in  Decem- 
807,  npou  the  case  of  John  Smith,  of  Ohio,  the  following  language 
I :  **Tlie  power  of  expellinga  member  for  misconduct  results, on  the 
pies  of  common  sense,  from  the  interests  of  the  nation  that  the  high 
of  legislation  shall  be  invested  in  pure  bands.  When  the  trust 
tire,  it  is  not  to  be  presumed  that  the  constituent  body  will  com- 
e  deposit  to  the  keeping  of  worthless  characters.  But  when  a 
rhom  his  fellow-citizens  have  honored  with  their  confidence  on  a 
)  of  a  spotless  reputation,  has  de^aded  himself  by  the  commission 
imons  crimes,  which  become  suddenly  and  unex|»ectedly  revealed 
world,  defective  indeed  would  be  that  institution  whibh  should 
K)tei)t  to  discard  from  its  bosom  the  contagion  of  such  a  member  f 
should  have  no  remedy  of  amputation  to  apply  nntil  the  poison 
ached  the  heart." 

case  of  Smith  was  that  of  a  Senator,  who,  after  his  election,  but 
ring  a  session  of  the  Senate,  had  been  involved  in  the  treasonable 
ra<y  of  Aaron  Burr.  Yet  the  reasoning  is  general,  and  was  to 
iiize  some  positions  which  had  been  taken  in  the  c^se  of  Marshall^ 
torfronj  Kentucky ;  the  Senate  in  that  case  having,  among  other 
R,  decline<l  to  take  jurisdiction  of  the  charge  for  the  reason  that 
eged  offense  had  been  committed  prior  to  the  Senator's  election, 
»  matter  cognizable  b^-  the  criminal  courts  of  Kentucky.  None 
commentators  upon  the  Constitution  or  upon  parliamentary  law 
any  such  limitation  as  to  the  time  of  the  commission  of  the  offense, 
nature  of  it,  which  shall  control  and  limit  the  power  of  expulsion, 
contrary,  they  all  assert  that  the  power  in  its  very  nature  is  a 
ionary  one,  to  be  exercised  of  course  with  grave  circumspection 
imes  and  only  for  good  cause.  Story,  Kent,  and  Sergeant,  all 
>  acce]>t  and  rely  upon  tbe  exposition  of  Mr.  Adams  in  the  Smith 
sound.  31ay,  in  his  rarliameutary  Practice, page 59,  enumerates 
ises  for  expulsion  from  Parliament,  but  he  nowhere  intimates  that 
'Use  must  have  been  committed  subsequent  to  the  election, 
n  it  is  remembered  that  the  trainers  of  our  Constitution  were 
r  with  the  parliamentary  law  of  England,  and  must  have  had  in 
le  then  rewnt  contest  over  Wilkeii's  case,  it  is  impossible  to  con- 
bat  they  meant  to  limit  the  discretion  of  the  Houses  as  to  the 
of  expulsion.  It  is  a  received  principle  of  construction  that  the 
ution  is  to  be  interpreted  according  to  tbe  known  rules  of  law 
:ime  of  its  adoption,  and  therefore,  when  we  find  them  dealing 
rec'ognized  subject  of  legislative  authority,  and  while  studiously 
ing  and  restricting  tbe  manner  of  its  exercise,  assigning  no  lim- 
i  to  the  subject-matter  itself,  they  must  be  assumed  to  liavo  in- 
to leave  that  to  be  determined  according  to  established  ])rinci- 
*  a  hiiih  prerogative  power  to  be  exercised  acconling  to  the 
liscretiou  of  tbe  body,  it  was  not  to  be  apprehended  tbat  two- 
>f  the  Kepvesentatives  of  the  people  would  ever  exercise  this 
in  any  capricious  or  arbitrary  manner,  or  trifle  with  or  trample 
Histitutional  riglits.  At  tbe  same  time  it  could  not  be  foreseen 
Boessi  ties  for  self  preservation  or  self-purification  might  arise  in 
islative  body.  Therefore  it  was  that  they  did  not,  and  would 
dertake  to  limit  or  define  the  boundaries  of  tbose  necessities. 
lovtrine  that  the  jurisdiction  of  the  House  over  its  members  ia. 
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exclusively  confined  to  matters  arising  subsequent  to  their  election, 
that  the  body  is  bound  to  retain  tfie  vilest  criminal  as  a  member  if  !■ 
criminal  secret  was  kept  until  his  election  was  secured,  has  been  aiB 
posed  by  many  to  have  been  established  and  declared  in  the  faoHNi 
case  of  John  Wilkes  before  alluded  to.  A  short  statement  of  that  am 
win  show  how  fallacious  is  that  supposition.  Wilkes  had  been  eledfl 
a  member  of  Parliament  for  Middlesex,  and  in  1764  was  expelled  S 
having  published  a  libel*  on  the  ministry.  He  was  again  elected  •■ 
again  exi)elled  for  a  similar  offense  on  the  3d  of  February,  1769.  Behs 
again  elected  on  the  17th  of  February,  1769,  the  commons  passed  til 
following  resolution :  ''  That  John  Wilkes,  esq.,  having  been  in  thisica 
sion  of  Parliament  expelled  this  house,  was  and  is  incapable  of  beifl 
elected  a  member  to  serve  in  this  present  Parliament.^  Wilkes 
again  elected,  but  the  House  of  Commons  declared  the  seat  vacant 
ordered  a  new  election.  At  this  election  Wilkes  ^as  again  elected  ki 
1,143  votes,  against  296  for  his  competitor,  Luttrell. 

On  the  15th  of  April,  1769,  the  house  decided  that  by  the  previcNI 
action  Wilkes  had  become  ineligible,  and  that  the  votes  given  for  bil 
were  void  and  could  not  be  counted,  and  gave  the  seat  to  Luttrell.  SvM 
sequeutly,  in  1783,  the  House  of  Commons  declared  the  resolution  i 
February  17,  1769,  which  had  asserted  the  inca[»acity  of  an  expellfl 
member  to  be  reelected  to  the  same  Parliament,  to  be  subversive  of  lb 
rights  of  the  electors,  and  expunged  it  from  the  journal.  It  will  be  aeij 
from  this  concise  statement  of  Wilkes's  case  that  the  question  was  M 
raised  as  to  the  |>ower  of  the  house  to  expel  a  member  for  oltenses  cM 
mitted  prior  to  his  election ;  the  point  decided,  and  aiterward  most  pro| 
erly  expunged,  was  that  expulsion  per  «e  rendered  the  ex|)elled  mefl 
ber  legally  ineligible,  and  that  votes  cast  for  him  could  not  be  counted 
Wilkes's  offense  was  of  purely  a  p  ilitical  character,  not  involving  onon 
turpitude;  he  had*attacked  the  ministry  in  the  press,  and  the  prooecil 
ings  against  him  in  Parliament  were  then  claimed  to  be  a  partiM 
political  ]>ersecution,  subversive  of  the  rights  of  the  people  and  of  th 
liberty  of  the  press.  These  proceedings  in  Wilkes's  case  took  plM 
during  the  ap|>earance  of  the  famous  Junius  letters,  and  several  of  thai 
are  devoted  to  the  discussion  of  them.  The  doctrine  that  expuliiiai 
creates  ineligibility  was  attacked  and  exposed  by  him  with  great  forof 
But  he  concedes  that  if  the  cause  of  expulsion  bo  one  that  renders 
man  unfit  and  unworthy  to  be  a  member,  he  may  be  expelled  for  thi 
cause  as  often  as  he  shall  be  elected. 

The  case  of  Matteson,  in  the  House  of  Representatives,  has  ailso  oft« 
been  quoted  as  a  precedent  for  this  limitation  of  jurisdiction.  In  th 
proceedings  and  debates  of  the  House  u]>on  that  case  it  will  be  aea 
that  this  was  one  among  many  grounds  taken  in  the  debate^  bat  J 
the  whole  subject  was  ended  by  being  laid  on  the  table,  it  is  qail 
impossible  to  say  what  was  decided  by  the  House.  It  appeared^  hoi 
ever,  in  that  case  that  the  charge  against  Matteson  had  become  poblii 
and  his  letter  u|)on  which  the  whole  charge  rested  had  been  pablishe 
and  circulated  through  his  district  during  the  canvass  preceding  M 
election.  This  fact,  we  judge,  ha<l  a  most  important  influence  in  detfll 
mining  the  action  of  the  House  in  his  case. 

The  committee  have  no  m^casion  in  this  report  to  discniss  the  quesiia 
as  to  the  |K)wer  or  duty  of  the  House  in  a  case  where  a  constituencg 
with  a  full  knowle<lge  of  the  objet^tionable  character  of  a  man,  haf 
selected  him  to  be  their  Kepresentative.  It  is  hardly  a  case  to  be  8«| 
IHNied  that  any  constituency,  with  a  full  knowledge  that  a  man  ha 
been  guilty  of  an  ofl'ense  involving  moral  turpitude,  would  elect  hii 
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Tb*  majority  of  the  committee  are  not  prepared  to  concede  such  a  man 
foakl  Iw  foitMMl  upon  the  House,  and  would  not  consider  the  expulsion 
of  mehamau  any  violation  of  the  rights  of  the  electors,  for  while  the 
dcrtorshave  rights  that  should  be  respected,  the  House  as  a  body  has 
lights  also  that  should  be  protected  and  preserved.  But  that  in  such 
oee  the  judgment  of  the  constituency  would  be  entitled  to  the  greatest 
eonsideratioD,  and  that  this  should  form  an  important  element  in  its 
determination,  is  readily  admitted. 

It  is  nniversally  conceded,  as  we  believe,  that  the  House  has  ample 
jorisdietion  to  punish  or  expel   a  member  for  an  oifense  committe<l 
dnring  his  term  as  a  member,  though  committed  during  a  vacation  of 
CoDgre«8  and  in  no  way  connecte^l  with  liis  duties  as  a  member.    Upon 
vfaat  principle  is  it  that  such  a  jurisdiction  can  be  maintained  i    It 
■ivtbe  upon  one  or  both  of  the  following:  that  the  offense  shows 
him  to  be  an  unworthy  and  improi>er  man  to  be  a  member,  or  that 
his  conduct  brings  odium  and  reproach  upon  the  body.    But  suppose 
the  offense  has  been  committed  prior  to  his  election,  but  comes  to  light 
tftenrardy  is  the  effect  ui)on  his  own  character,  or  the  reproach  and  dis- 
snce  upon  the  body,  if  they  allow  him  to  remain  a  member,  any  the 
Ibs  f    We  can  see  no  difference  in  principle  in  the  two  cases,  and  to 
ttempt  any  would  be  to  create  a  purely  technical  {ind  arbitrary  distinc- 
tioD.  haying  no  just  foundation.    In  our  judgment,  the  time  is  not  at 
lU  material,  except  it  bo  couple<l  with  the  further  fact  that  he  was  re- 
elected with  a  knowledge  on  the  part  of  his  constituents  of  what  he 
had  been  guilty,  and  in  such  event  we  have  given  our  views  of  the  effect. 
It  8eem8  to  us  absurd  to  say  that  an  election  has  given  a  man  politi- 
cal ibflolation  for  an  offense  which  was  unknown  to  his  constituents, 
if  it  be  urged  again,  as  it  has  sometimes  been,  that  this  view  of  the 
power  of  the  House,  and  the  true  ground  of  it«  i>roper  exercise,  may  be 
laid  hold  of  and  used  improjMirly,  it  may  be  answered  that  no  rule, 
iwwever  narrow  and  limited,  that  may  be  adopted  can  prevent  it.    If 
twchthirds  of  the  House  shall  see  fit  to  expel  a  man  because  they  do  not 
iikeTiis  pcditical  or  religious  principles,  or  without  any  reason  at  all,  they 
iare  the  power,  and  there  is  no  remedy  except  by  appeal  to  the  people. 
Soch  exercise  of  the  power  would  be  wrongful,  and  violative  of  the 
principles  of  the  Constitution,  but  we  see  no  encouragement  of  such 
wrong  in  the  views  we  hold. 

It  is  the  duty  of  each  House  to  exercise  its  rightful  functions  upon 
2[»2*ri>priate  occasions,  and  to  trust  that  those  who  come  after  them  will 
be  no  les8  fiaithful  to  duty,  and  no  less  jealous  for  the  rights  of  free 
popular  representation  than  themselves.  It  will  be  quite  time  enough 
Jo  «f|uare  other  cases  with  right  reason  and  in'incipio  when  they  arise. 
Perhsfts  the  best  way  to  prevent  them  will  be  to  maintain  strictly  pub- 
lie  integrity  and  public  honor  in  all  cases  as  they  present  themselves. 
Jot  do  we  imagine  that  the  people  of  the  United  States  will  charge 
iheir  servants  with  invading  their  privileges  when  they  confine  them- 
^^es  to  the  preservation  of  a  standard  of  official  integrity  which  the 
wnmon  instincts  of  humanity  recognize  as  essential  to  all  social  order 
and  gor>il  government. 

Thtf  foregoing  are  the  views  which  we  deem  proper  to  submit  upon 
the  general  question  of  the  jurisdiction  of  the  House  over  its  members, 
fcat  a]tart  from  these  general  views,  the  committee  are  of  opinion  that 
tb«  facts  found  in  the  present  case  amply  justify  the  taking  jurisdiction 
•^r  them,  for  the  following  reasons  : 

The  subject-matter  upon  which  the  action  of  members  was  intended 
Vk  be  influeuced  was  of  a  continuous  character,  and  was  as  likely  to  bo^ 
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a  sabject  of  congressional  action  in  future  Congresses  as  in  the  Forti 
The  iuflnences  brought  to  bear  on  members  were  as  likely  to  be  op 
tive  upon  them  in  the  future  as  in  the  present,  and  were  so  inten< 
Mr.  Ames  and  Mr.  Brooks  have  both  continued  members  of  the  Hi 
to  the  present  time,  and  so  have  most  of  the  members  upon  whom  tl 
influences  were  sought  to  be  exerted.  The  committee  are,  therefore 
opinion  that  the  acts  of  these  men  may  properly  be  treated  as  ofle; 
against  the  present  House,  and  so  within  its  jurisdiction  ui>on  tlie  i 
limited  rule. 

Two  members  of  the  committee,  Messrs.  Niblack  and  McCrary,  pr 
to  express  no  opinion  on  the  general  jurisdictional    questions 
cussed  in  tlie  report,  and  rest  their  judgment  wholly  on  the  ground 
stated. 

In  relation  to  Mr.  Ames,  he  sold  to  several  members  of  Congress  s 
of  the  Credit  Mobilier  Company,  at  par,  when  it  was  worth  double 
amount  or  more,  with  the  purpose  and  intent  thereby  to  influence  t 
votes  and  decisions  upon  matters  to  come  before  Congre^^s. 

The  facts  found  in  the  report  as  to  Mr.  Brooks  show  that  he  uset 
influence  of  his  official  positions  as  member  of  Congress  and  Goverun 
director  in  the  Union  Pacific  Railroad  Company,  to  get  flfty  share 
the  stock  of  the  Credit  Mobilier  Company,  at  par,  when  it  was  w 
three  or  four  times  that  sum,  knowing  that  it  was  given  to  him  wit) 
tent  to  influence  his  votes  and  decisions  in  Congress,  and  his  action 
Government  director. 

The  sixth  section  of  the  act  of  February  26,  1853,  10  Stat.  Uii 
States,  171,  is  in  the  following  words : 

**If  any  person  or  itersons  shall,  directly  or  indirectly,  promise,  o 
or  give,  or  cause  or  procure  to  be  promised,  otteretl,  or  given, 
money,  goods,  right  in  action,  bribe,  present,  or  reward,  or  any  pron 
contract,  undertaking,  obligation,  or  security  for  the  payment  or  d« 
cry  of  any  money,  goods,  right  in  action,  bribe,  present,  or  rewan 
any  other  valuable  thing  whatever,  to  any  member  of  the  Senat 
House  of  Kepresentatives  of  the  United  States,  after  his  electioi 
such  member,  and  either  l>efore  or  after  he  shall  have  qualifleil 
taken  his  seat,  or  to  any  officer  of  the  United  States,  or  person  hol< 
any  place  of  trust  or  proflt,  or  discharging  any  official  function  undc 
in  connection  with  any  Department  of  the  Government  of  the  Un 
States,  or  under  the  Senate  or  House  of  Kepresentatives  of  the  Uu 
States,  after  the  passage  of  this  act,  with  intent  to  influence  his  vol 
decision  on  any  question,  matter,  ciiuse,  or  procetnling  which  may 
be  pending,  or  may  by  law,  or  under  the  Constitution  of  the  Ul 
States,  be  brought  before  him  in  his  official  capacity,  or  in  his  \i\m 
trust  or  profit,  and  shall  thereof  be  convicted,  such  i>erson  or  persot 
offering,  promising,  or  giving,  or  ciiusing  or  procuring  to  be  prom 
offered,  or  given,  any  such  money,  goods,  right  in  nctioii,  briU^,  pre; 
or  rewanl,  or  any  promise,  contract,  undertaking,  obligation 
security  for  the  payment  or  delivery-  of  any  money,  goods,  rigl 
action,  bribe,  present,  or  reward,  or  other  valuable  thing  whatever, 
the  member,  ofllcer,  or  person  who  shall  in  anywise  accept  or  i-ni 
the  same,  or  any  part  thereof,  shall  be  liable  to  indictment  as  for  a 
crime  and  misdemeanor  in  any  of  ihecourts  of  the  United  States  Ini 
jurisdiction  for  the  trial  of  crimes  and  mimlemeanors;  and  shall,  \ 
conyiction  thereof,  he  fined  not  exceeding  thn^e  times  the  amoui 
offered,  promised,  or  given,  and  imprisoned  in  the  penitentiary 
exceeding  three  years;  and  the  person  ho  convicted  of  so  acceptiu 
receiving  the  same,  or  any  part  thereof,  if  an  ofllcer  or  i)erson  hoi 
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ny  Mich  place  of  trast  or  profit  as  aforesaid,  shall  forfeit  his  office  or 

e;  and  any  person  so  convicted  under  this  section  shall  forever  be 
ilified  to  hold  any  office  of  honor,  trnst,  or  profit  under  the  United 
tetes.^ 

In  the  jadgment  of  the  committee,  the  foots  reported  in  regard  to  Mr. 
lues  and  Mr.  Brooks  would  have  justified  their  conviction  under  the 
aiiOTe-recitod  statute  and  subjected  them  to  the  penalties  therein  pro- 


The  committee  need  not  enlarge  upon  the  dangerous  character  of  these 
jflimses.  The  sense  of  Congress  is  shown  by  the  severe  penalty  de- 
Mmced  by  the  statute  itself.  The  offenses  were  not  violations  of  pri- 
Tite  rights,  but  were  against  the  very  life  of  a  constitutional  Govern- 
jieiit  by  i>oisoning  the  fountain  of  legislation. 

The  duty  devolved  upon  the  committee  has  been  of  a  most  painful  and 
lUicate  character.  They  have  performed  it  to  the  best  of  their  ability. 
Ihey  have  proceeded  with  the  greatest  care  and  deliberation,  for  while 
ftey  desired  to  do  their  full  duty  to  the  House  and  the  country,  they 
|iae  most  anxious  not  to  do  injustice  to  any  man.  In  forming  their 
I  flOBdusions  they  have  intended  to  be  entirely  cool  and  dispassionate, 
vt  to  allow  themselves  to  be  swerved  by  any  popular  fervor  on  the  one 
kiid,  or  any  feeling  of  personal  favor  and  sympathy  on  the  other. 

The  committee  submit  to  the  House  and  recommend  the  adoption  of 
i  Ibe  Mowing  resolution^ : 

L  Whereas  Mr.  Oakes  Ames,  a  Eepresentative  in  this  House  from 
Ae  State  of  Massachusetts,  has  been  guilty  of  selling  to  members  of 
Conpess  shares  of  stock  in  the  Credit  MobUier  of  America,  for  prices 
uehbdow  the  true  value  of  such  stock,  with  intent  thereby  to  influence 
te  TOtes  and  decisions  of  such  members  in  matters  to  be  brought  before 
OoBfreas  for  action :  Therefore, 

Bmlved^  That  Mr.  Oakes  Ames  be,  and  he  is  hereby,  expelled  from 
^  Beat  as  a  member  of  this  House. 

2.  Whereas  Mr.  James  Brooks,  a  Eepresentative  in  this  House  from 
fte  State  of  New  York,  did  procure  the  Credit  Mobilier  Company  to 
'  Rie  and  deliver  to  Charles  H.  Neilson,  for  the  use  and  benefit  of  said 
Irooks,  fifty  shares  of  the  stock  of  said  company,  at  a  price  much  below 
h  real  value,  well  knowing  that  the  same  was  so  issued  and  delivered 
vith  intent  to  influence  the  votes  and  decisions  of  said  Brooks,  as  a 
U&ber  of  the  House,  in  matters  to  be  brought  before  Congress  for  ac- 
tioo,  and  also  to  influence  the  action  of  said  Brooks  as  a  Government 
beetor  in  the  Union  Pacific  Eailroad  Company :  Therefore, 

Be$olred,  That  Mr.  James  Brooks  be,  and  he  is  hereby,  expelled  from 
Us  seat  as  a  member  of  this  House. 
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Washington,  D.  C,  TJiursday,  December  12, 1872. 

The  committee  met  at  10  a.  m.  The  following  members  of  the  com- 
nittee  were  present : 

Mr.  Luke  P.  Poland,  (chairman,)  of  Vermont. 

Mr.  N.  P.  Banks,  of  Massachusetts. 

Mr.  Geo.  W.  McCeaey,  of  Iowa. 

Mr.  Wm.  E.  Niblack,  of  Indiana. 

Mr.  Wm.  M.  Mebbick,  of  Maryland. 

Mr.  Oakes  Ames  and  E.  C.  McMnrtric,  his  counsel ;  Henry  S.  Mc- 
Comb,  with  Jeremiah  S.  Black  and  Samuel  G.  Thompson,  counsel,  were 
ilso  present. 

J13IE8  G.  Blaine,  Speaker  of  the  United  States  House  of  Represent- 
ative, was  sworn,  and  testified  as  follows :  * 

ViUi  the  leave  of  the  Committee  I  will  submit  my  testimony  in 
vritiDg,  for  the  sake  of  accuracy,  and  when  I  have  finished,  I  shall,  of 
coarse,  answer  any  questions  which  the  committee  may  desire  to  ask  by 
vay  of  examination  or  cross-examination. 

And  I  wish  to  state/ without  reservation  or  qualification,  that  I  never 
owned  a  share  of  stock  in  the  Credit  Mobilier  in  my  life,  either  by  gift, 
porehase,  or  in  any  way  whatever.  Nor  did  I  ever  receive,  either  di- 
rectly or  indirectly,  a  single  cent  derived  in  any  manner  or  shape  from 
fc  Credit  Mobilier  or  fi-om  the  Union  Pacific  Kailroad  Company.  No 
person  holds,  or  ever  did  hold,  for  me,  any  stock  in  either  corporation 
»  agent  or  trustee,  or  in  any  capacity  whatever.  I  wish  my  testimony 
to  be  taken  as  exhaustive  and  as  intended  to  exclude  every  form  or 
jibae of  ownership  in  the  Credit  Mobilier  or  the  Union  Pacific  Kailroad 
Company,  both  past  and  present, 

I  desire  further  to  state  that  some  time  in  the  spring  of  18G8,  the  pre- 
ose  date  I  will  not  affirm,  Mr.  Oakes  Ames  asked  me  one  day  if  I  would 
Hke  to  purchase  some  stock  in  the  Credit  Mobilier.  He  said  it  would 
prove  a  good  investment,  and  he  could  sell  me  ten  shares  of  the  stock 
»tarate  somewhat  above  par — I  think  some  ten  hundred  and  sixty  dol- 
lars for  the  ten  shares.  We  had  some  conversation  in  regard  to  the 
■atter,  and  Mr.  Ames  told  me  very  frankly  that  in  regard  to  these 
Aares  there  was  a  law-suit  either  pending  or  threatened,  though  he  said 
bis  right  to  sell  the  shares  was  perfect  and  undoubted.  I  concluded 
^t  I  did  not  desire  to  purchase  the  stock,  and  therefore  declined  Mr. 
Ames's  offer. 

1  beg  to  say,  however,  in  justice  to  Mr.  Ames,  but  more  especially  in 
Wice  to  myself,  that  it  never  once  occurred  to  me  that  he  was  attempt- 
•f  to  bribe  me,  or  in  any  way  influence  my  vote  or  action  as  a  Eepre- 
■HUative,  I  understood  him  to  say  that  he  was  the  owner  of  more  of 
fte  stock  than  he  wished  to  carry,  and  was  offering  some  of  it  to  friends 

ll 
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at  cost  and  interest  to  him,  a  slight  advance  above  par  valae.  Tl 
amount  ofifered  to  me  was  very  small,  and  made  little  impression  on  m 
mind ;  indeed,  was  well  nigh  forgotten  until  recalled  by  the  incident 
which  led  to  this  investigation. 

Mr.  Ames  never  offer^  me  any  of  the  stock  at  any  other  time  than  a 
I  have  just  narrated,  nor  was  any  of  the  stock  ever  ofifered  to  me  at  ao 
time  by  "any  other  person  or  corporation." 

Bv  the  Chairman  : 

Question.  Have  you  any  knowledge  in  relation  to  any  dealing  betwee 
Mr.  Ames  and  any  other  member  of  the  House  of  the  character  referre 
to  ? — Answer.  None  whatever,  and  I  never  heard  of  any  until  this  pul 
licatiou.  Mr.  Ames  is  present,  and  I  desire  to  ask  him  whether  th 
statement  I  have  just  made  is  correct. 

Mr.  Ames.  Yes,  sir;  your  statement  corresponds  substantially  wit 
my  recollection  6f  the  facts. 

By  Mr.  Merrick  : 

Q.  Have  you  any  knowledge  of  any  other  member  of  Congress  owi 
ing  stock  in  the  Credit  Mobilier  ? — A.  None  whatever ;  nor  the  remotttl 
other  than  from  the  general  newspaper  reports.  I  have,  of  coaraei  sea 
these ;  and  aside  from  them  I  have  no  knowledge  of  the  subject  in  aa; 
shape  or  manner,  except  as  i>ertains  to  myself,  as  just  given  in  my  tei 
timonv. 


Washington,  D.  C,  Friday,  December  13, 1872. 

The  committee  met  at  10  a.  m.,  all  the  members  present,  except  lb 
Banks. 
Mr.  Ames  and  Mr.  McComb,  with  their  counsel,  were  also  present. 

Henry  S.  McCoim  sworn  and  examined. 

By  the  Chair3ian  : 

Question.  State  to  the  committee  what  knowledge  or  information  M 
have  in  regard  to  shares  of  Credit  Mobilier  stock  disposed  of  by  If 
Ames  to  members  of  Congress. — Answer.  If  the  committee  pleaao^ 
would  prefer  to  have  them  ask  me  questions,  and  let  me  give  direet  m 
swers.  I  have  with  me  my  sworn  testimony  in  the  suit  in  PetmsylTaai 
which  has  been  instituted  on  this  subject,  which,  if  thecommittee deiii 
to  refer  to,  will  give  them  all  the  information  I  have.  ^ 

Q.  I  see  that  you  state  in  this  testimony  in  your  examinatioa-in-dii 
that  three  hundred  and  forty -three  shares  of  the  Credit  Mobilier  8tM 
were  put  in  the  control  of  Oakes  Ames,  and  were  given  to  membtfs 
Congress.  The  question  was  then  asked,  '^  Where  did  yon  gain  your  i 
formation  enabling  you  to  make  that  precise  answer  T  And  the  waam 
given  here  is,  "  From  Oakes  Ames.^ 

The  Witness.  Yes,  sir ;  and  I  repeat  that  answer. 

Q.  Are  you  a  stockholder  in  this  Credit  Mobilier  Company  of  Aim 
ca  f — A.  I  am. 

Q.  Were  you  connecteil  with  it  otherwise  than  as  a  Rtockhcddefi  ii 
are  you  familiar  with  its  history  and  proceedings! — A.  Ihiivebai 
connecteil  as  a  stockholder  only,  not  as  a  director  or  manager.  I  VH 
familiar  with  its  proceedings  until  the  present  officers  took  positio 


CREDIT   MOBILIER.  3 

lich  time  everything  has  been  kept  secret,  and  I  have  never 
e  to  see  the  books  or  ascertain  what  has  been  going  on.  When 
of  the  present  officers  I  refer  to  Sidney  Dillon,  president,  and 
Alley,  of  the  executive  committee.  I  have  never  been  able  to 
ling  oat  of  them  as  to  the  management  of  the  company  in  any 
lanner.  The  books  are  always  withheld  from  my  personal  ex- 
n. 

IS  Oakes  Ames  a  member  of  that  company  ! — A.  He  was  a  stock- 
is  he  an  officer  ? — A.  He  was  never  an  officer,  but  was  an  inti- 
tnd  of  all  the  officers  and  all  concerned. 

3re  is  a  litigation  pending  now  in  the  coorts  of  Pennsylvania, 
mmittee  understand,  in  reference  to  your  right  to  certain  shares 
)mpany? — A.  Yes,  sir;  a  suit  commenced  four  years  ago. 
a  claim  to  be  entitled  to  three  hundred  and  seventy-live  shares  f 
3,  sir ;  to  two  hundred  and  fifty  of  the  original  shares,  with  the 
ls  or  increase,  which  would  make  three  hundred  and  seventy-five 

it  suit  is  in  your  favor  ? — A.  Yes,  sir. 

10  are  the  defendants  in  that  suit  f — A.  The  defendants  are  the 
ders,  managers,  and  corporation  of  the  Credit  Mobilier  and 
.mes  and  John  B.  Alley. 

e  you  acquainted  with  the  historv  of  this  corporation  known  as 
it  Mobilier  Company  of  America  7 — A.  Yes,  sir ;  I  am  acquainted 
bistory  up  to  the  time  I  spoke  of. 

what  authority  was  this  company  chartered  ? — A.  The  Credit 
corporation  was  the  result  of  a  charter  obtained  by  a  man 
►uff  Green  from  the  Pennsylvania  legislature,  called  the"  Penn- 
Fiscal  Agency.'^  It  was  subsequently  changed  by  legislative 
It  to  the  Credit  Mobilier  of  America,  and  some  little  change 
its  provisions.  It  was  purchased  by  Thomas  C.  Durant  from  a 
Pennsylvania  named  Hall  and  George  Francis  Train.  It  was 
?d  especially  with  a  view  of  building  the  Pacific  Railroad.  The 
rania  legislature  made  an  amendment  in  the  charter  allowing  a 
ffice  to  be  in  New  Y'ork,  and  providing  that  it  should  be  man- 
what  was  called  a  railway  bureau,  all  of  whom  need  not  be 
I  of  the  company. 

you  know  the  organization  of  this  Credit  Mobilier  Company — 
it  was  managed  in  the  interest  of  and  managed  by  persons  con- 
rith  the  Pacific  Railroad  ! — A.  It  was  obtained  wifii  that  view. 
Q  you  state  what  use  they  made  of  this  Credit  Mobilier  Company 
relation  it  held  to  the  Pacific  Railroad  t — A.  Yes,  sir.  The  idea 
•ganization  was  to  relieve  the  directors  and  shareholders  of  the 
acific  Railroad  Company  from  any  individual  responsibility  in 
the  road  and  enabling  them  to  share  the  profits  in  building  the 
acific  Railroad.  That  was  the  design.  It  was  obtained  to  cover 
ling  that  might  have  been  done ;  to  relieve  individuals  from  re- 
Lity.  I  was  never  a  director  or  manager  of  the  Credit  Mobilier 
organization  to  the  present  moment. 

or  connection  was  simply  as  a  shareholder  ? — A.  Simply  as  a 
der. 

m  large  a  shsireholder  were  you  ! — A.  I  have  held  as  much  as  a 
i  shares  at  a  time.  I  am  the  holder  in  my  own  name  of  about 
ndred  and  fifty  shares. 

ese  are  shares  aside  from  those  in  dispute  between  you  and  the 
rf — A.  Yes,  sir.    As  a  stockholder,  I  have  frequently  a^^L^Oi  Xo 
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look  at  the  books  since  the  organization  has  been  under  its  present  mi 
agement,  bnt  have  never  been  accorded  that  privilege. 

Q.  When  was  the  management  changed  f — A.  In  1867;  in  May 
think.  I  think  Mr.  Dillon  was  elected  president,  and  he,  with  ] 
Hazard  and  Mr.  Alley,  constituted  the  executive  committee.  Th< 
are  the  men  who  have  the  control  and  who  do  control,  with  autocra 
power,  everything  connected  with  the  institution.  Just  what  suited  I 
Alley's  particular  convenience  was  done,  and  what  did  not  suit  him  y^ 
not  done. 

Q.  You  claim  two  hundred  and  fifty  shares  of  the  original  stock,  a 
half  as  much  more,  making  three  hundred  and  seventy-five.  Your  cla 
is  that,  by  a  subscription  made,  you  are  entitled  to  these  shares  ?^ 
Yes,  sir;  by  a  subscription  made  the  3d  of  March,  1866. 

Q.  And  these  shares  you  have  never  received  T — A.  No,  sir ;  nor  a 
of  their  accretions. 

Q.  And  you  have  a  suit  pending  to  recover  these  shares  f — A.  Y 
sir  ;  that  suit  was  instituted  after  a  diligent  effort  on  my  part  to  obti 
the  shares  from  the  company  amicably. 

Q.  About  what  time  was  the  suit  commenced  T — A.  The  papers  w< 
filed  in  November,  1868, 1  think,  and  the  suit  is  still  pending. 

Q.  What  has  become  of  the  three  hundred  and  seventy-five  shai 
which  you  claim  ? — A.  Mr.  Ames  must  answer  that. 

Q.  What  is  your  information  in  reference  to  it ! — A.  They  went  u 
the  hands  of  Mr.  Ames — into  the  hands  of  Oakes  Ames,  trustee — a 
so  stood  recorded  on  the  books  of  the  Credit  Mobilier,  two  hundred  a 
fifty  shares  at  one  time  and  ninety-three  shares,  or  whatever  there  w 
subsequently. 

Q.  These  shares  appear  to  be  assigned  on  the  books  to  Oakes  Am 
as  trustee  T — A.  Yes.  sir ;  that  was  to  distinguish  them  from  his  own  stoi 
He  was  a  large  holder  of  the  stock  of  the  company. 

Q.  And  you  understand  these  three  hundred  and  seventy-five  shai 
to  be  the  shares  you  claim  !  Now,  will  you  state  what  knowledge  ^ 
have  in  relation  to  the  disposition  of  these  shares,  or  any  of  them, 
Mr.  Ames  ! — A.  My  knowledge  is  from  Mr.  Ames  orally  and  from  1 
Ames  in  writing. 

Q.  Have  you  the  writings  you  refer  to  f — A.  I  have  the  original 
letters  from  him,  and  I  have  photographed  copies  made  of  them.  I 
not  desire  to  part  with  the  originals.  The  committee  may  examine  th€ 
and  compare  them  with  the  copies,  and  I  desire  the  originals  to  be 
turned  to  me.  1  now  hand  to  the  committee  the  original  and  pho 
graphed  copy  of  a  letter  from  Mr.  Ames,  dated  January  25, 1868. 

The  lott(H*  was  read  and  placed  in  evidence,  as  follows: 

WASiUNCfToN,  Jan.  2r».  I'Hi 

H.  8.  McCoAiit,  Esq. : 

Dear  Sir  :  Yoofk  of  tbn  *j:kl  '.h  at  haud^in  which  yoa  say  Senators  lUyard  ^  Foi 
have  written  you  in  n'lation  to  their  Atock.  I  have  spoken  to  Fowler,  but  not  to  I 
ord.  I  have  never  been  introduced  to  Bayard,  but  will  pee  him  noon.  Yoa  Miy  I  u 
not  put  too  much  in  one  locality.  I  have  aiwi^ned  as  far  as  I  have  gone  to  4  f 
Mass.,  1  from  N.  II.,  1  Delaware,  1  Tenn.,  1  Ohio,  2  Penn.,  1  Ind.,  1  Maine,  Sc  I  ha' 
to  place,  which  I  Hhall  put  where  they  will  do  most  oood  to  us.  I  am  here  on 
spot,  and  can  lietter  jud^t^  where  they  should  f^n.  I  think  after  this  dividend  is] 
we  should  make  our  capital  to  4,0<H),()00.  and  distribute  the  now  stock  where  it 
protect  us,  let  them  have  the  stock  at  par,  and  profits  ma^le  in  the  futore;  the  56 
cent,  increase  on  the  old  stock  I  want  for  distribution  here,  and  soon,  lilev  U 
posed  to  the  divihion  of  the  bonds ;  says  we  will  need  them,  dbc,  Ac.  I  ahooki  U 
that  we  ought  to  l>o  able  to  spare  them,  with  Alley  and  Cisco  on  the  finaiioec 
mittce— we  used  to  be  able  to  liorrow  when  we  hail  no  credit  and  debts  prcaalng. 
are  now  out  of  debt  ami  in  gotnl  cn'dit — what  say  yow  aWwl  \.U*i  boud  dividend — a; 
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chasers  here  are  poor,  and  want  their  bonds  to  sell  to  enable  them  to  meet 
ment  on  the  stock  in  the  C.  M.  I  have  told  them  lit  hat  they  would  eet  as 
and  they  expect,  I  think,  when  the  bonds  the  parties  receive  as  the  80  per 
lend,  we  better  give  them  the  bonds — it  will  not  am't  to  an3rthing  with  ob. 
be  large  holders  will  not  care  whether  they  have  the  bonds  or  certificates^  or 
lend  their  bonds  to  the  company,  as  they  have  done  before,  or  lend  them 
^nigley  has  been  here,  and  we  have  got  that  xV  that  was  Underwood's.  I 
n  bal^  Quigley  ^  and  you  I.  J.  Carter  wants  a  part  of  it,  at  some  future 
'e  to  snrrender  a  part  to  him. 
ir»,  tnilv, 

,       OAKES  AMES. 

whose  bandwritiuff  was  the  original  letter! — A.   That  is  in 
Imes^s  handwriting. 

m  are  acquainted  with  his  handwriting  ? — A.  Very  well ;  I  have 
a  write  frequently ;  that  is  his  handwriting. 
m  received  the  letter — how! — A.  I  received  it  by  mail.    Let  me 

that  the  last  paragraph  of  that  letter  has  no  reference  to  the 
lobilier  matter.    That  is  on  a  different  business  entirely.    That 
» the  Alexandria  Canal,  Railroad,  and  Bridge  Company,  running 
L  Alexandria  and  Washington. 
hat  other  letters  have  you  T — A.  The  seco\id  letter  is  dated  Jan- 

1868.    I  hand  the  committee  the  original  with  the  photographed 

?tter  was  read  and  placed  in  evidence,  as  follows : 

Washington,  Jan.  30, 1868. 

Sir:  Yours  of  the  28th  is  at  hand,  inclofting  copy  of  letter  from,  or  rather  t«, 
.  I  don't  fear  any  investigation  here.  What  some  of  Dnrant's  friends  may 
Y.  courts  can't  be  connt'ed  upon  -with  any  certainty.  Yoa  do  not  nnderBtand 
letter  what  I  have  done,  &  am  to  do  with  my  sales  of  stock.  Yon  say  none 
I  have  placed  some  with  N.  Y.,  or  have  agreed  to.  Yoa  mast  remember  that 
arly  all  placed  as  you  saw  on  the  list  in  N.  Y.,  &  there  was  but  6  or  8  m.  for 
ace.  I  could  not  give  all  the  world  all  they  might  want  out  of  that.  You 
t  want  me  to  offer  less  than  1,000  m.  to  any  one.  We  allow  Durant  to  place 
some  3  or  4  of  his  friends,  or  keep  it  himself.  , 

used  this  where  it  will  produce  most  good  to  us,  I  think.  In  view  of  King's 
d  Wa.shbume'8  move  here,  I  go  in  for  making  our  bond  dividend  in  full. 
io  it  with  perfect  safety.  1  understand  the  opposition  to  it  comes  from  Alley; 
the  finance  com-ee,  and  can  raise  money  easy  if  we  come  short,  which  I 
ieve  we  shall,  &  if  we  do  we  can  loan  our  bonds  to  the  company,  or  loan 
money  we  get  from  the  bonds.  The  contract  calls  for  the  division,  &  I  say 
When  shall  I  see  you  in  Washington  ? 
ars,  truly, 

OAKES  AMES. 

nd  about  like  this: 

t  mortgage,  rec'd  on  5*25  miles,  at  16  m 8,400,000 

"       "      Vj      *'       ''48  m 720,000 

'•    100     "       *'4^m 4  800,000 

13,920,000 
'K>ia  &:  to  .sell  to  pay  our  debts 10,000,000 

,  3, 920, 000 

t- dividend  on  .V0O,Ot:)0  CM.  of  A 3,000 

920,000 

idd  received  this  day '. 900,000 

nu3i»portation  4<X)  m.,  one-balf  cash 200,000 

2, 080, 000 

lion  to  this  we  cau  draw  Gov't  bonds  for  f  of  the  work  done  \n  aAv^oiC^o^ 
we  desire  it 

r'jj  L'st  of  name."  as  showed  to-day  to  me  for  C.  M. : 
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Blaine,  of  Maine,  3,000. 
Patterson,  N.  Hamp.,  3,000. 
WilBon,  Mass.,  2. 
Painter,  Rep.  for  Inq.,  3. 
8.  Colfax,  Speaker,  2. 
Elliott,  Mass.,  3. 
Dawes,     *'      2. 
Boutwell,"      2. 
Bingham  &  GarficKl,  Ohio. 
Scbofield  &  Kelley,  Tenn. 
Fowler,  Tenn. 

Fkb'y  1.  'Gd. 

Q.  Thislistofiiames  is  not  in  Mr.  Ames's  band  writiug;  in  whose  band- 
writinp:  is  it  ? — A.  In  my  own. 

Q.  How  came  yoa  to  make  that  list  ? — A.  I  wrote  those  names  as  Mr. 
Ames  read  them  to  me  from  his  memorandum-book.  He  sat  one  side 
of  the  table  and  I  sat  the  other,  in  the  office  of  the  Union  Pacific  Bail- 
road  Company  in  New  York,  just  as  we  sit  opposite  each  other  now  it 
this  table ;  when  he  read  I  wrote  the  names.  This  was  early  in  Fefamfr 
ary,  18G8.  My  reason  for  writing  that  list  of  names  was  that  I  had 
before  written  a  list  which  he  had  given  to  me,  and  in  that  list  he  bid 
stated  he  had  given  a  share  to  Senator  James  A.  Bayard,  of  Delawan^ 
the  old  gentleman,  which  I  found  that  he  had  not  done. 

Q.  Have  you  other  letters  from  Jlr.  Ames! — A.  I  have  other  letterSi 
I  have  only  one  more  here,  and  I  would  prefer  not  to  produce  it  now 
unless  I  am  obliged  to.  I  desire  to  say  no  more  in  this  case  than  I  aa 
compelled  to  say  for  my  personal  vindication.  This  investigation  il 
not  of  my  seeking  at  all. 

Q.  If  we  are  to  inquire  into  your  correspondence  with  Mr.  Ames  il 
reference  to  this  subject,  it  will  be  our  duty  to  learn  all  there  is. — A.  U 
is  for  the  committee  to  say.  I  have  only  one  letter  here,  and  I  have  a 
motive  for  withholding  it  just  now,  which  I  do  not  object  to  e: 
privately  to  you,  gentlemen.  I  would  like  the  committee  to  go  tbi 
with  their  examination  with  other  witnesses  before  this  letter  is  bi 
in.  I  will  bring  it  in  after  I  have  heard  these  other  gentlemen 
I  would  rather  not  do  it  now. 

Q.  I  see  that  in  this  letter  of  January  30  reference  is  made  to  the  M 
ter  Mr.  Ames  had  received  from  you,  inclosing  a  copy  of  a  letter  to  Mr 
King.  Have  you  that  letter? — A.  Mr.  Ames  has  that  letter,  I  presoiae 
I  have  not  looked  to  see  whether  I  have  a  copy  of  it  or  not. 

Q.  What  Mr.  King  is  that  ?— A.  John  L.  King,  of  Springfield,  Massif 
chnsetts,  who  was  a  shareholder  and  an  acquaintance  of  all  these  gentto 
men. 

Q.  The  committee  think  whatever  letters  or  writings  on  this  snljjeel 
are  in  3'our  possession  they  ought  to  have  now. 

The  Witness.  Can  I  not  be  permitted  to  withhold  it  until  theai 
other  gentlemen  have  testified  ? 

Hie  Chairman.  We  are  not  trying  any  case  between  parties.  Tht 
committee  desire  you  to  produce  the  letter  at  this  time. — A.  This  is  tb 
only  letter  I  have  here.  I  did  want  to  withhold  it,  simply  in  referenei 
to  a  statement  made  b^*  Mr.  Blaine  yestenlay.  That  is  the  entire  reaM 
I  have  for  withholding  it.  Because  in  this  letter,  in  addition  to  speak 
inff  of  members  of  Congress,  it  gives  Mr.  Ameses  view  of  the  Tame  a 
this  stock,  (at  the  time  Mr.  Blaine  claims  to  have  been  ofCered  the  stock, 
at  a  very  much  higher  price  than  has  been  named  in  the  newspapers. 

Q.  Tlie  letter  which  you  produce  is  in  Mr.  Ames's  handwriting? — A.  I 
is.    Here  is  the  original,  and  I  also  have  a  photographed  copy. 
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er  was  read  and  placed  in  evidence,  as  follows: 

AVashixgtox,  Feb,  2il,  1868 

in,  Esq. : 

:  Yoars  of  the  *21st  is  at  hand ;  am  glad  to  hear  that  you  are  getting  along 

Mr.  West ;  hope  you  will  bring  it  out  all  satisfactory',  so  that  it  w3l  be  so 

cannot  help  going  into  it.    I  return  you  the  paper  by  mail  that  you  ask 

k  me  if  I  will  sell  some  of  my  U.  P.  R.  R.  stock.    I  wiU  sell  some  of  it  at 

V.    I  dou' t  care  to  sell.    I  hear  that  Mr.  Bates  offered  his  at  $300,  but  I  don't 

to  sell  out.    I  think  Grimes  may  sell  a  part  of  his  at  $350.    I  want  that 

ikse  of  the  Credit  Mobilier  to  sell  here.    We  want  more  friends  in  this 

if  a  man  will  look  into  the  law,  (&  it  is  difficult  to  get  them  to  do  it  unless 

I  interest  to  do  so,)  he  cannot  help  being  convinced  that  we  should  not  bo 

ith.    Hope  to  see  you  here  or  at  N.  Y.  the  llth. 

truly, 

OAKES  AMES. 

rxESS.  I  bjive  some  more  letters  which  I  did  not  bring  with  me, 
3  sent  my  clerk  to  look  them  up,  and  ascertain  whether  they 
bearing  on  this  subject.  I  brought  these  copies  which  I  had 
bed  to  be  used  in  the  suit  to  which  reference  has  been  made, 
y  when  this  investigation  was  ordered,  and  had  no  opportu- 
:amine  my  papers  after  1  received  notice  to  come  here  as  a 

>u  have  other  correspondence  which  has  bearing  upon  this 
e  desire  you  to  produce  it.-^A.  I  will  do  any  thing  that  is  de- 
r  me  by  the  committee. 

3  when  you  first  had  any  conversation  with  Mr.  Ames  upon 
jt. — A.  Some  time  m  the  early  part  of  January, 
re  was  that  conversation  held  ? — A.  In  Xew  York.  I  had  b6en 
igu  a  paper  allowing  Mr.  Ames  to  take  some  stock  without 
;e  being  specified.  I  signed  the  paper  under  protest,  with  the 
nderstanding,  expressed  by  all  the  persons  present,  that  it 
intefere  with  ray  claim.  That  was  done  at  a  meeting  of  the 
>tees  who  were  building  the  Union  Pacific  Kailroad,  under 
les's  contract.  The  meeting  was  in  Xew  York,  in  a  room  oc- 
Mr.  Durant,  on  the  corner  of  Cedar  and  Nassau  streets.  I 
sign  the  paper  under  protest,  and  signed  it  without  reading 
urport  of  it,  as  stated,  was  to  allow  him  to  take  certain  shares 
•ut  there  was  a  distinct  understanding  at  the  time  I  signed  it 
5  not  to  aftect  my  claim  in  any  manner, 
e  vou  that  paper  .' — A.  Thev  have  it ;  I  have  not.  I  never  had 
it! 

you  able  to  state  any  more  particularly  the  contents  of  that 
1  you  have  done  ? — A.  My  recollection  of  the  statement  made 
^  much  of  the  Credit  Mobilier  stock  should  be  allowed  to  be 
VIr.  Durant  and  so  much  by  Mr.  Ames.  I  did  not  read  it,  as 
d.  It  was  stated  to  me  in  general  terms.  They  wanted  the 
kholders  to  give  their  consent  to  these  shares  being  so  taken, 
raent  was  made  by  these  gentlemen  at  this  meeting  of  trus- 

hat  meeting  was  anything  said  as  to  what  disposition  Mr. 

to  make  of  these  shares  ? — A.  Not  a  word  to  me,  that  I  heard 
ne.  other  tlian  what  I  have  state<l.     I  was  the  last  signer  on 
,  I  think, 
at  what  time  was  this  * — A.  I  could  ascertain  the  time  from 

of  the  companv  if  I  had  access  to  them.  1  think  it  vv•As^  ^vk\V5 
jr,  ISOS. 
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Q.  Thi«  paper  was  sip^Bed  by  yourself  and  others? — A.  Yes,  by  j 
or  six. 

Q.  Do  you  remember  the  number  of  shares  authorized  to  be  taken 
Mr.  Ames  in  this  way  f — A.  I  think  something  like  two  hundred.  I 
not  remember  the  exact  number.""  I  had  refused  peremptorily  to  sign 
paper,  and  there  was  quite  a  wrangle  or  diacussion  in  the  meeting 
the  time.  John  B.  Alley  was  present,  and  I  remember  that  he  was  v 
suave  in  giving  me  to  understand  that  it  should  not  affect  my  cla 
Mr.  Ames  ^so  stated  that  it  should  not  affect  my  claim. 

Q.  Do  you  understand  that  the  stock  taken  by  Mr.  Ames  was 
identical  stock  you  were  claiming  f — A.  No,  sir ;  I  did  not  undersU 
any  such  thing  at  that  time.    It  was  so  much  of  the  stock  of  the  a 
pany.    There  was  considerable  stock  in  the  treasury  of  the  company 
that  time  that  would  have  given  him  his  stock  and  me  mine. 

Q.  Some  time  after  that  you  had  an  interview  and  conversation  w 
Mr.  Ames  in  reference  to  that  stock.  How  long  after  that  did  you  h; 
this  conversation  ? — A.  I  was  seeing  Mr.  Ames  every  few  days.  I  ^ 
in  Washington  a  good  deal,  and  Mr.  Ames  was  in  New  York  a  g< 
deaL 

Q.  Do  you  remember  where  you  had  your  first  talk  with  him  ab 
it  f — A.  It  was  in  the  office  of  the  Union  Pacific  Railroad  Company 
New  York.  The  thing  was  brought  to  my  attention,  and  I  asked  ] 
Ames  what  disposition  he  had  made  of  this  stock.  He  told  me  he  1 
divided  it  among  members  of  Congress. 

Q.  State  all  that  he  said. — A.  I  want  to  say  here,  in  explanation 
another  thing,  that  a  good  many  dividends  had  been  paid  on  this  sti 
of  the  Credit  Mobilier  of  America  up  to  the  time  of  this  transacti 
I  understood  when  I  signed  this  paper  that  it  would  not  include  d 
dends  which  had  been  declared  prior  to  that  time.  Y'et  Mr.  Ames  U 
with  the  stock  all  the  past  dividends,  as  well  as  those  to  be  made  in  i 
future. 

Q.  Can  you  state  in  round  numbers  about  w  hat  amount  of  dividei 
had  been  declared  up  to  that  time  ? — A.  I  think  about  260  per  o€ 
Mr.  Ames  states  that  he  would  not  seij  his  own,  although  Mr.  Gric 
might  sell  some  of  his  at  350,  and  this  was  about  the  tin>e  he  claims 
have  sold  this  stock  at  par. 

Q.  Was  this  first  conversation  prior  to  the  date  of  these  letters  ?— 
O,  yes. 

Q.  Now  state  as  nearly  as  you  can  precisely  the  conversation  betw< 
you  and  Mr.  Ames  in  its  details. — A.  That  would  be  a  pretty  hard  thi 
to  do.    I  do  not  know  that  I  could  give  it  in  the  precise  words. 

Q.  State  the  substance  of  the  conversation  as  nearly  as  possible.— 
Mr.  Ames  had  shown  me  a  list  of  names  of  members  of  Congress  pr 
to  this  which  I  made  a  copy  of  as  near  as  I  could  recollect.  He  stai 
to  me  how  he  had  apportioned  the  stock. 

Q.  Have  you  that  list  here  ? — A.  I  have  not.  It  was  simply  a  rou 
nlemorandu^),  and  I  have  not  it  with  me.  I  think  I  have  it  among  : 
paper8. 

Q.  Did  you  make  the  memorandum  from  what  Mr.  Ames  said  ?— 
I  did  not  copy  it  from  anything.  I  put  it  down  from  his  personal 
marks.  Prior  to  the  time  of  receiving  these  letters,  in  a  conversat 
we  had  in  New  York,  he  had  occasion  to  give  me  the  names  of  the  memb 
of  Congress  to  whom  he  had  given  this  stock,  and  I  took  a  memor 
dum  of  these  names  from  memorv  immediatelv  after  that.  That  is  i 
list  of  which  I  Hi>eak.  The  list  I  have  pro<luced  here  was  read  to 
by  Mr.  Ames  from  a  memorandum-book  he  had.    I  could  not  get  t 
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[uitials  of  the  names,  and  I  just  put  down  the  names  as  they  were  read. 
After  he  had  read  them  he  put  the  memorandum-hook  in  his  pocket. 

Q.  At  the  time  you  made  this  memorandum  from  what  he  had  stated 
to  yon,  Trhat  was  the  substanee  of  the  statement  he  made  ? — A.  His 
statement  was:  In  the  first  list  which  I  made  a  memorandum  of, 
he  included  Senator  Bayard's  name.  When  Mr.  Ames  told  me 
that  he  was  going  to  give  the  stock  he  had  to  members  of  Con- 
IH'ess,  some  days  after  the  paper  was  signed  I  asked  him  who  he  was 
going  to  give  it  to,  and  he  gave  me  the  names  of  some  who  are  on 
tills  paper  and  of  some  who  are  not.  He  said  to  me  at  that  time,  I  re- 
member,  that  he  had  given  stock  to  Mr.  Wilson,  of  Massachusetts,  Bing- 
ham, of  Ohio,  Speaker  Golfax,  and  some  others.  I  rememberMr.  Bing- 
ham*s  name  from  his  being  here  on  the  trial  of  Mrs.  Surratt  and  of  his 
being  a  prominent  gentleman.  I  also  remembered  Mr.  Wilson  and  the 
Speaker  from  the  prominent  positions  they  held.  I  had  some  little 
doabt  about  Mr.  Ames  doing  what  he  said  ho  was  going  to  do,  and  I 
said  to  him  that  if  he  was  going  to  give  stock  to  these  members 
of  Congress,  I  would  like  him  to  give  some  to  Senator  Bayard,  of 
Delaware,  and  to  Senator  Fowler,  of  Tennessee ;  also  James  F.  Wilson, 
of  Iowa,  and  William  B.  Allison,  of  Iowa,  members  of  the  House.  I  had 
known  Mr.  Bayard  for  many  years.  I  knew  he  was  incorruptible  in 
anything  pertaining  to  money.  I  knew  that  if  he  had  given  him  any 
ftock  I  should  ascertain  just  ihc  conditions  on  which  he  had  been  get- 
ting it.  I  called  Mr.  Bayard's  attention  to  it  subsequently.  He  did  not 
understand  it  and  wrote  me  for  an  explanation,  which  letter  I  received 
about  the  14th  of  January,  1868,  and  immediately  sent  a  copy  of  it  to 
Mr.  Ames.  Mr.  Bayard  stated  in  his  letter  that  he  could  not  receive 
the  stock  if  there  was  anything  in  connection  with  it  that  would  come 
in  conffict  with  his  duty.  I  had  told  him  that  Mr.  Ames  had  some  stock 
to  sell,  and  I  stated  that  he  was  to  pay  for  it  if  he  got  it.  I  sent  a  copy  of 
this  letter,  as  I  stated,  to  3Ir.  Ames,  but  in  Mr.  Ames's  subsequent  letter 
to  me  he  still  apportioned  one  to  Delaware.  That  is  the  reason  which 
induced  me  to  be  particular  in  getting  his  list  of  names.  You  notice 
that  he  excludes  Delaware  in  the  list  I  have  given  you,  though  in  the 
letters  he  brings  in  one  for  Delaware.  I  asked  him  whether,  in  putting 
down  one  to  Delaware  in  this  letter,  he  meant  that  ho  had  given  any  to 
>Ir.  Bayard.  He  said  "  No,  I  gave  that  one  to  Senator  Conkling,  of  New 
York:  and  that  he  gave  a  thousand  dollars  of  the  stock  to  him.'' 

Q.  Do  I  understand  that  you  have  now  given  the  whole  of  this  first 
conversation  ? — A.  I  am  endeavoring  to  give  you  the  first  conversation 
after  the  meeting  in  Xew  York,  where  these  names  were  read  out.  But 
that  conversation  is  somewhat  interwoven  with  others,  because  I  kept 
no  record  of  the  dates. 

Q.  Have  you  stated  all  that  you  remember  took  place  in  this  first  con- 
ver.siition  you  had  with  Mr.  Ames  i — A.  I  am  not  positive  as  to  the  date, 
becau.se,  as  you  understand,  1  had  so  many  conversations  with  Mr.  Ames. 
i  talked  with  him  on  this  subject  a  dozen  times,  and  it  was  because  of 
^Ir.  Ames's  incorrect  statements  that  I  wanted  to  have  something  in 
writmg.  It  was  for  that  reason  mainly  that  this  correspondence  oc- 
curred. 

Q.  Now,  state  a  little  more  fully  and  particularly  the  transaction  when 
you  made  the  memorandum  on  this  letter. — A.  I  made  it  early  in  Febru- 
ny.  I  do  not  remember  the  date.  It  was  very  soon  after  I  received  the 
tetter.  Mr.  Ames  happened  to  be  in  >'ew  York,  and  I  had  his  letter 
with  me. 

Q.  You  produced  the  letter  to  him  ? — A.  Yes,  sir;  1  ptoOiwe^^V  Wi^X^V 
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ter  to  biin.  That  is  the  time  he  made  the  explanation  about  Mr.  Conk- 
ling.  He  had  previously  talked  about  giving  some  of  the  stock  to  New 
York,  to  \iiiich  1  objected,  and  that  is  the  reason  I  said  in  my  letter 
'^  none  to  New  York.^  I  did  not  know  Mr.  Conkling,  and  was  opposed 
to  bis  having  any  of  the  stock. 

Q.  But  you  made  this  memorandum  from  something  which  Mr.  Ames 
read  there ! — A.  Yes,  sir ;  he  had  a  list  of  the  names  on  a  uemorandiiia 
inside  his  pocket-book,  which  he  took  out  and  read  from. 

Q.  Did  you  see  the  list  7 — A.  I  saw  a  list  of  names  in  his  pocket-book, 
written  in  ink.  lie  Siit  aerass  the  table  from  me,  and  I  saw  tho  list  an  I 
see  now  what  he  is  writing. 

Q.  And  as  he  read  them  you  wrote  them  down! — A.  Yes,  sir;  and 
that  is  the  reason  why  I  only  wrote  the  last  name  in  each  case,  because 
1  wanted  to  follow  him  as  rapidly  as  he  read. 

Q.  This  puts  down  Blaine,  of  Maine,  at  3.  Do  you  intend  that  to  be 
$3,000  f— A.  Yes,  sir;  $3,080.  That  is  par  value  for  the  stock,  thirty 
shares. 

Q.  This  memorandum  ])uts  down  Wilson,  Massiichusetts,  at  2.  Is  that 
82,000  ?— A.  Yes,  sir ;  $2,000,  or  20  shares. 

Q.  Did  he  state  to  you  whether  this  stock  had  really  been  transferred 
to  these  men  f — A.  O,  no ;  on  the  contrary,  he  stated  that  it  was  held 
by  him  as  their  trustee. 

Q.  AVhat  was  his  language,  as  nearly'  as  you  can  remember,  in  lek* 
tion  to  what  arrangement  had  been  made  with  any  of  them  ? — A.  Tbe 
statement  that  be  made  to  me  was  that  be  bad  said  to  A.  B.  C,  men- 
tioning the  names  there,  ''you  have  83,000  stock  of  tbe  Cre<lit  Mobilier 
and  tbe  bonds  will  pay  for  it.  The  dividend  in  excess  of  the  payment 
will  be  given  to  you.*'  That  is  the  reason  I  call  it  a  gift,  tbe  stock  beinf 
worth  so  much  moreiin  the  market  than  the  value  it  was  sold  for.  It 
bad  just  declared  a  dividend  of  SO  per  cent,  in  bonds,  which  of  itself 
was  four-fifths  of  the  par  value  of  the  slock. 

Q.  You  say  that  the  par  vahu*  itself  wiis  paid  out  of  the  dividend 
decliired? — A.  That  is  it ;  and  the  par  value  only  Mr.  Ames  paid  back 
to  tbe  company. 

Q.  And  what  was  divided  beyond  repaying  this  par  value  was  a 
gift ; — A.  That  is  the  point. 

Q.  Did  Mr.  Ames  say  how  this  was  done  7 — A.  He  said  he  was  to  re* 
ceive  the  bonds,  convert  them  into  money,  and  pay  back  tbe  ]mr  value 
to  tbe  company.  Vou  understand  that  I  never  said  any  of  these  gen- 
tlemen got  any  stock  whatever.  I  only  state  the  information  I  received 
from  Mr.  Ames. 

By  Mr.  McCrakv: 

Q.  What  was  the  value  of  the  stock  at  the  time,  in  your  estiiM- 
tion  ? — A.  ^Ir.  Ames  estimated  its  value  alniut  that  time  as  350,  and  ke 
would  not  sell  his  at  that  price,  although  Mr.  Grimes  might  a  i»art  of 
bis  at  350.  My  understanding  was  that  it  was  worth  about  000  or  700  a 
share,  including  prior  dividends. 

By  Mr.  Nillack  : 

Q.  What  Mr.  iirimes  was  that? — A.  Senator  (iriiiies,  of  Iowa.  He 
stood  on  tbe  lKM)ks  of  the  Credit  Mobilier  as  a  subscriber  to  the  stock 
from  tho  iK'ginning.  Mr.  Ames,  however,  was  a  halfH>wner  of  his  atocL 
They  owned  it  jointly.  Mr.  Ames  collected  dividends  and  divided  tham 
with  Mr.  (rrinies.  It  was  an  honorable  subseription  made  from  the  b^ 
ginning,  and  before  any  dividends  were  ]Kiid.  1  knew  Mr.  (irimea  waD| 
and  knew  him  to  l>e  an  honorable,  high-toned  gentleman. 
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By  the  Chairman  : 

Q.  At  the  time  you  made  this  memorandum  on  the  letter  did  you 
have  any  farther  conversation  on  this  subject  with  Mr.  Ames? — A.  I 
did.  Mr.  Ames  being  a  large  holder  of  the  stock,  I  knew  that  while 
Mr.  Alley  was  the  nominal  head,  that  he  would  follow,  generally,  an}-- 
thing  that  3Ir.  Ames  positively  directed  him  to  do;  that  he  would  not 
do  much  that  he  did  not  assent  to.  I  knew  Mr.  Alley  very  well,  and  I 
know  i^erfectly  well  their  relative  positions.  I  therefore'  followed  up 
Mr.  Ames  pretty  close  to  get  him  to  settle  this  claim  of  mine.  He 
finally  came  out  with  the  remark,  •*  There  is  no  stock  for  you.  You  con- 
sented to  give  it  to  me  for  members  of  Congress."  That  put  the  thing 
in  a  diflerent  iK)sition.  If  that  was  my  stock,  then  I  wanted  him  to  be 
my  tmstee,  instead  of  the  trustee  of  these  other  persons. 

Q.  What  did  he  tell  you  in  reference  to  the  disposition  of  that  stock 
to  members  of  Congress  ? — A.  Nothing,  except  that  he  had  given  the 
stock — ^that  he  had  appropriated  it  to  them.  He  held  it  as  trustee  ; 
and  my  understanding  was  that  he  apportioned  the  dividends  to  these 
members  either  in  mone^'  or  in  bonds,  to  them  or  to  some  friends  of 
theirs,  in  some  way. 

Q.  Did  you  understand  that  other  stock  was  given  to  any  person 
except  to  those  named  in  your  memorandum  ? — A.  I  think  he  claimed 
that  Mr.  Brooks,  meml>er  of  CongrQ^ss,  got  what  was  apportioned  to  him 
oat  of  this  amount.  Mr.  Brooks  is  the  only  member  of  Congress  I  know 
to  have  received  any  of  this  stock  without  a  fair  consideration. 

Q.  Are  yon  speaking  of  stock  obtained  from  Mr.  Ames  by  him  .' — A. 
A  x>ortion  of  it ;  thirty-two  shares  came  from  him. 

Q.  Was  this  stock  put  into  his  hands  ? — A.  I  do  not  know.  I  think 
the  stock  ;Mr.  Brooks  received  was  given  by  Mr.  Alley-s  direction,  and 
not  by  that  of  Mr.  Ames. 

Q-  Mr.  James  Brooks  is  a  member  of  the  present  Congress  5  will  you 
*!ate  what  knowledge  you  have  in  relation  to  this  stock  ? 

Witness.  Am  I  obliged  to  answer  that  question  t 

The  Chairman.  The  committee  desire  you  to  answer  it. 

A.  All  I  know  in  regard  to  Mr.  Brooks's  receiving  any  of  this  stock 
"sthis:  I  saw  Mr.  Brooks  and  Mr.  Alley  together  several  times,  and 
heard  Mr.  Brooks  pressing  ^Ir.  Alley  to  let  him  have  iifty  shares  of  the 
Credit  3IobiIier  stock,  and  I  heard  him  say  to  Mr.  Alley  that  if  he  would 
accord  him  that  privilege  and  give  him  the  stock,  he  would  take  care 
of  the  democratic  side  of  the  House.  3Ir.  Brooks  was  at  that  time  either 
a  Government  director,  or  said  he  would  have  himself  made  a  Govern- 
ment director,  of  the  Union  Pacific  Railroad.  I  overheard  such  conver- 
sation between  Mr.  Brooks  and  Mr.  Alley  on  several  occasions ;  Mr. 
Alley  finally  consented  to  give  him  fifty  shares  of  that  stock,  and  it 
was  transferred  to  Mr.  Brooks,  or  to  his  son-in-law,  Neilson.  I  do  not 
know  precisely  when  the  transfer  was  made.  Mr.  Alley  gave  his  pled^^ 
:hat  Mr.  Brooks  should  have  the  fifty  shares. 

Q.  What  is  Mr.  Xeilson's  full  name  ? — A.  Charles  H.  Xeilson,  I  think. 
iLat  was  along  in  the  fall  of  18C8. 

Q.  It  was  subsequent  to  these  letters  that  you  have  produced  * — A. 
O.  yes. 

Q.  You  understand  that  that  fiftysharesof  stock  went  to  Mr.  Brooks, 
said  that  he  had  the  advantage  of  them  without  making  any  payment  ? — 
A  Yes.  sir:  with  all  the  accretions.  The  par  value  of  SlOO  a  share 
was  paid  out  of  the  accrued  dividends.  I  tried  to  follow  this  thing  up 
mT?ielf  by  getting  access  to  the  Credit  Mobilier  books,  but  they  were 
alwavs  sealed  books  to  me.     I  was  never  allowed  to  look  into  them. 
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Q.  Do  you  imdci'.staiul  that  the  lit'ty  shares  which  wont  to  Mr.  Ihooks 
were  a  portion  of  the  shares  put  into  Mr.  Ames's  hands? — A.  Only  from 
3Ir.  Ames's  statement  that  thirty-two  shares  of  that  amount  put  into 
his  hands  went  to  make  up  the  amount  which  was  to  go  to  Mr.  Brook& 
That  was  a  .mere  passinp:  remark;  whether  it  was  true  or  not  I  ilo  not 
know. 

Q.  You  understood  the  remark  to  be  made  in  Aceountini^  in  part  for 
(he  numWr  of  shares  Mr.  Ames  had  placed  in  liis  hands? — A.  Yes,  sir. 

i}.  State  any  other  conversation  you  had  with  Mr.  Ames  iu  reference 
to  his  dealings  with  meml)ers  of  Conpjress  on  the  subject. — A.  This 
case  has  been  pfoing  on  several  years.  The  counsel  for  Mr.  Ame8*s  side 
had  demanded,  before  proceeding  with  my  cross  examination,  the  pro- 
duction of  ^Ir.  Ames's  letters.  1  evaded  it  for  awhile,  but  finally  I  gave 
him  a  copy  of  one  of  these  letters,  but  he  was  not  satisfied  with  that.  I 
insisted  that  these  letters  should  not  be  made  any  part  of  tho  case  on 
my  side.  l>ut  the  counsel  for  Mr.  Ames  demanded  that  the  orij*inAl8 
should  be  made  a  part  of  ihe  case  iu  my  suit.  I  visited  Washington 
al)Out  April  of  this  year,  and  had  an  interview  with  Mr.  Oaken  Ames  at 
the  Arlington  Ilouse.  I  brought  these  letters,  and  all  the  letters  I  bad 
from  him.  I  stated  the  fact  that  I  was  obliged  to  produce  these  letters 
in  the  suit.  I  told  him  that  I  had  no  desire  to  produce  them,  bat  that 
his  counsel  refused  to  go  on  with  jny  further  cross-examination  nntil 
the  letters  were  produced.  1  said  to  him,  "  If  you  will  give  me,  over 
your  signatuix',  au  agreement  that  if  I  gain  my  suit  you  will  account  to 
me  for  this  stock,  1  will  sun*euder  all  these  letters  to  you,  and  when  I 
f^o  back  to  Philadelphia  will  say  to  the  counsel  that  1  have  not  the  let- 
ters, and  I  will  keep  no  copies  of  theni.^  Mr.  Ames  replied,  exhibiting 
some  petulance  of  feeling,  "You  can  publish  any  letters  you  have  from 
me ;  everybody  knows  that  members  of  Congress  are  bribed,  and  every- 
body does  it.^  That  he  said  at  the  Arlingt<m  Hotel  in  this  city.  I  then 
went  back  to  Philadelphia  and  produced  the  letters,  and  that  is  hov 
they  came  out.  Up  to  that  time  I  supposed  Mr.  Ames  had  some  litUe 
consideration  for  his  friends,  and  that  he  would  try  to  shield  them,  but 
he  seemed  to  be  entirely  indifferent,  and  said  1  could  publish  the  letters. 
1  did  not  see  Mr.  Ames  after  that  until  I  met  him  in  Xew  York,  at  the 
Fifth  Avenue  Hotel,  after  the  publication  of  these  letters.  We  had  a 
little  spat  between  us  at  the  time,  and  he  and  I  have  not  spoken  since. 

Q.  Have  you  stated  the  substan(*e  of  all  that  has  occurred  on  this 
subjects — A.  I  think  so,  unless  a  further  examination  may  bring  to 
niiiid  something  I  have  forgotten. 

Cj.  Have  you  any  knowledge  in  i*ehition  to  transfers  and  arrange- 
ments aliout  stock  between  Mr.  Ames  and  members  of  Congress,  except 
what  you  learned  from  him  ? — A.  I  have  not,  and  1  want  to  be  distinctlj 
understood  as  saying  that  I  do  not  charge  or  know  that  members  of 
Congr«*ss  received  any  stock,  or  had  anything  to  do  with  the  stocrk,  ex- 
cept what  1  learn  from  Mr.  Ames  himself.  In  making  this  statement  I 
should  except  Mr.  Hrooks;  also  ^Senator  (irinies,  who  lK)uglit  his  stock 
originally  as  I  have  stated:  and  I  l>elieve  Mr.  Hooper  also  had  some 
st<M*k,  which  he  lN)Ught  at  the  beginning. 

Q.  All  the  kn(»wledge  other  than  that  whirh  vdii  have  o\i  this  >ubject 
is  derived  from  Mr.  Ames  .' — A.  Y«*s,  sir. 

Q.  Have  you  any  knttwh'dge  other  than  that  derivctl  from  Mr.  Ames, 
in  relation  to  any  member  reeeiving  stock  in   this  (rompaiiy,  from  anj- 

bodv? — A.  I  have  not. 

* 

ii.  Have  you  mad«*  any  arrantjeMM'Tit  yonr-i'lf.  in  any  way,  with  aoj 
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member  of  Congress  ? — ^A.  Never  for  a  dollar,  either  in  stock  of  this  or 
any  other  company,  in  money  or  any  other  consideration.    I  never  did. 

Q.  Do  you  know  that  anybody  else  has  had  anything  to  do  with  that 
stock,  except  what  you  have  stated  as  coming  from  Mr.  Ames  ? — ^A.  No, 
sir.  I  might  say  here,  and  it  comes  to  my  mind  just  at  this  moment, 
that  I  was  in  the  office  at  New  York  when  Mr.  Ham  was  transferring 
some  Union  Pacific  Bailroad  stock  to  a  Mr.  Kennedy,  of  Washington. 
Mr.  Ham  stated  that  Mr.  Ames  was  transfemng  some  of  his  trustee 
stock  to  Mr.  Kennedy  as  trustee. 

Q.  Do  you  refer  to  J.  C.  Kennedy  ? — A.  I  do  not  know  his  name.  He* 
is  a  tall  man,  with  iron-gray  hair.  He  has  a  brother  who  is  a  banker 
or  broker  in  New  York.  I  do  not  know  what  bearing,  if  any,  that  had 
upon  this  subject. 

By  Mr.  Niblack  : 

Q.  At  the  time  of  this  agreement  authorizing  Mr.  Ames  to  receive  a 
portion  of  that  stock  for  distribution,  did  you  understand  that  any  of  it 
was  to  be  divided  among  members  of  Congress  ? — A.  I  did  not. 

Q,  Did  you  ever  afterward  voluntarily  or  conditionally  assent  to  any 
such  disposition  of  it  f — A.  No,  sir.  I  was  never  solicited.  I  knew 
very  little  about  the  transactions  of  the  Credit  Mobilier  after  the  time 
I  have  referred  to.  It  was  managed  in  a  secret  kind  of  way,  and  these 
gentlemen  can  best  answer  for  themselves  for  what  passed. 

Q.  What  I  want  to  know  is  whether  you  ever  assented  to  this  dispo- 
sition of  this  stock  i — A.  No,  sir ;  J  did  not. 

By  Mr.  Meeriok  : 

Q.  I  understand  you  to  say  that  Mr.  Ames  represented  that  these 
members  of  Congress  youhave  named  were  to  be  i>aid  from  this  general 
$tock,  which  was  to  be  contributed  by  the  members  of  the  company  at 
large. — A.  This  stock  apportioned  was  to  be  taken  from  the  general 
treasury.  Y'ou  asked  me  if  I  could  remember  anything  else.  I  do  now 
remember  something  else  very  distinctly  which  I  would  like  to  state. 
Reference  is  made  in  one  of  Mr.  Ames's  letters  to  Durant's  action  in 
New  York,  and  Washbume's  move  here.  Mr.  Ames  wrote  to  me — I  am 
not  sure  but  he  told  me — that  E.  B.  Washburne,  of  Illinois,  in  his  place 
in  the  House  had  moved  some  kind  of  investigation  into  the  affairs  of 
the  Union  Pacific  Kailroad.  I  do  not  recollect  the  precise  point.  ]yir. 
Colfax  was  in  the  chjiir  as  Speaker  of  the  House,  and  by  some  parlia- 
mentary maneuver  they  blocked  the  game  and  defeated  it.  Mr.  Ames 
called  my  attention  to  it,  and  asked  me  if  I  did  not  think  that  in  Mr. 
Colfax's  Cii.se  the  investment  had  paid.  Iteference  to  the  records  of 
Congress  would  fix  about  the  day,  ;ii!d  show  what  Mr.  Washburne-s 
motion  was,  and  what  Mr.  Colfax  did. 

Q.  You  stated  that  you  were  solicited  to  sip:n  a  paper  contributing  p- 
I»rtion  of  the  general  stock  to  be  used  by  Mr.  Ames  for  distribution 
among  members  of  Congress? — A.  No,  sir ;  I  did  not  say  that.  I  did 
no;  siy  I  understood  the  purpose  for  which  it  was  to  be  used.  I  said  at 
:hfctim«-  it  was  presented  to  me  for  my  signature,  it  was  at  a  meeting  of 
the  aeven  trustees  api^ointed  to  execute  Mr.  Oakes  Ames's  contract.  I 
am  not  sore  whether  Mr.  Oakes  Ames's  name  was  on  the  paper.  Oliver 
Ameses  name  was  on  the  paper,  and  several  of  the  large  holders  of  the 
stock  were  on  it.  The  presentation  of  the  paper  to  me  was  a  matter  of 
rarprise.  If  the  stock  was  to  be  sold  properly,  it  could  have  been  don^ 
by  the  officers  of  the  company  without  any  such  agreeinewl.  YV*  ^^'^ 
cotapetent  for  the  pvesUlent  of  the  company  to  luwe  s6\v\  slxvy  ol  XXi^ 
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Stock  in  the  treasury,  if  it  had  been  on  a  fair  basis,  without  any  such  as- 
sent by  the  stockholders.  But  they  wanted  to  have  the  consent  of  the 
large  stockholders  for  a  x>ortion  of  the  stock  to  be  placed  in  Mr.  Ameses 
hands,  as  I  have  stated. 

Q.  Was  the  use  to  be  made  of  it  discussed! — A.  No;  it  was  not 
specified ;  as  I  said,  I  had  some  angry  discussion  at  that  meeting  with 
the  trustees ;  I  think  all  the  trustees  were  present,  and  they  aasnred 
me  that  this  stock  shonld  not  be  chargeable  against  any  of  my  stock ; 
^hey  gave  me  a  general  statement  in  regard  to  the  paper,  and  I  finally 
put' my  signature  to  it ;  I  think  the  last  on  the  paper. 

Q.  I  understand  you  then  that  you  gave  your  assent  to  that  arrange- 
ment, whatever  it  was,  without  having  disclosed  to  you  what  was  ue 
puri>ose  for  which  the  stock  was  to  be  used  t — A.  Yes,  sir;  I  did  not 
know  what  it  was  to  be  used  for;  they  just  asked  me  to  sign  the  paper 
for  a  special  purpose,  without  disclosing  the  purpose;  I  did  not  know 
what  was  to  l)ecome  of  the  stock ;  I  was  very  careful  to  receive  from 
them  the  assurance  that  it  should  not  affect  the  stock  claimed  by  me. 

Q.  When  yon  came  to  learn  from  Mr.  Ames  that  it  was  used  for  dis- 
tribution to  members  of  Congress  did  you  remonstrate  ? — A.  I  did,  most 
assuredly,  and  I  told  them  I  should  demand  that  stock.  This  suit  began 
in  the  fall  of  18G8 ;  notice  was  served  upon  Mr.  Ames  about  the  10th  or 
11th  of  November,  1SG8 ;  in  the  original  bill  I  made  no  reference  to  mem- 
bers of  Congress. 

By  Mr.  McCrary  : 

Q.  What  was  the  total  amount  of  stock  to  be  transferred  to  Mr.  Amei 
under  the  original  agreement  f — A.  I  think,  as  far  as  I  know,  he  got  three 
hundred  and  forty-three  shares;  he  was  to  have  two  hundred  and  fijR^ 
original  shares  with  the  accretions,  making  in  all  three  hundred  ud 
seventy-five. 

Q.  Was  the  amount  named  in  the  paper  you  signed  T — A.  Not  that  I 
recollect ;  it  was  a  very  unusual  and  unwise  thing  on  my  part  to  sign  a 
pai)er  I  had  not  read. 

Q.  Do  you  know  whether  it  was  all  transferred  to  him  at  one  time  or 
not  f — A.  I  think  he  got  it  at  several  different  times ;  my  recollection  ii 
that  the  first  he  drew  was  fifty  shares,  and  then  there  was  a  second  ip- 
stallment ;  I  think  I  saw  his  name  down  for  the  first  installment  forflfkr 
shares,  or  perhaps  it  was  one  hundred  shares. 

Q.  Do  you  know  of  his  drawing  ninety-three  shares  at  any  one  time  t-* 
A.  No,  sir ;  I  was  not  applied  to  to  sign  the  paper  for  that;  in  fact|  it 
seems  to  me  that  he  got  a  portion  of  this  stock  before  that  I  did  Ml 
know  at  the  time  I  signed  the  paper  that  there  was  another  trannctiM 
of  ninety -three  shares ;  I  do  not  know  anything  about  that ;  it  waa  m 
part  of  the  same  stock,  I  think,  but  I  never  had  any  conversation  witk 
Mr.  Ames  about  it.  I  had  no  ex[>ectation  of  any  intention  to  applr  the 
stock  I  had  claimed  for  this  purpose  until  Mr.  Ames  said,  as  1  have 
stated,  ^*'  O,  there  is  no  stock  to  give  you ;  you  consented  to  my  having 
the  balance  of  that  stock,''  or  something  of  that  kind. 

Q.  Have  you  given  all  the  names  of  the  members  of  the  present  Home 
mentioned  to  you  by  Mr.  Ames  as  having  received  shares  of  this  stock  t— 
A.  There  may  have  l)oen  more  names  on  3Ir.  Ames's  list  than  1  have 
written  here.  These  are  all  I  was  able  to  write  as  he  read  the  names.  I 
wrote  them  down  as  rapidly  as  possible.  I  did  not  ask  him  to  repeat  the 
list,  for  I  was  afraid  ho  would  nut  do  it. 

Q.  Did  I  understand  that  he  gave  you  another  list! — A  He  gave  H 


CREDIT    MOBILIER.  15 

list  of  names  on  another  occasion  prior  to  this  time.    He  did  not  know 
that  I  took  any  memorandnm  of  it. 

By  the  Chairman  : 

Q.  If  yoa  can  find  the  first  memorandam  of  names  mentioned  by  you 
yon  will  please  prodace  it,  and  the  committee  also  desire  you  to  examine 
your  other  correspondence  with  Mr.  Ames  and  produce  any  other  lettei*s 
aa  this  subject  yoa  may  have. — ^A.  I  will  do  what  I  can.  I  have  not 
gone  over  my  correspondence  with  Mr.  Ames  at  all  on  this  subject. 

By  Mr.  Nlblack  : 

Q.  You  referred  to  Mr.  James  A.  Bayard,  of  Delaware,  and  spoke  of 
a  letter  from  him  in  regard  to  the  matter.  What  has  become  of  that 
letter? — ^A.  Mr.  Bayard^s  original  lettcy  I  think  I  have  among  my  i)a- 
persw    A  copy  of  it  was  sent  to  Mr.  Ames  in  Washington. 

Q.  I  was  requested  by  Mr.  Thomas  A.  Bayard,  the  present  Senator 
from  Delaware,  to  ask  the  indulgence  of  the  committee  to  have  his 
father's  letter  produced. — A.  I  cannot  produce  it  now ;  if  I  can  find  it  I 
will  furnish  it  with  pleasure  to  the  committee. 

Mr.  Ames  stated  that  he  did  not  wish  to  cross-examine  the  witness. 


Washington,  D.  C,  December  17, 1872. 

The  committee  met  at  10  a.  m.;  all  the  members  present. 

Mr.  McMurtrie,  counsel  for  Oakes  Ames,  read  to  the  committee  the 
direct  testimony  of  Mr.  Oakes  Ames,  which  had  been  reduced  to  writ- 
ing, as  follows : 

The  charge  is  that  I  received  from  the  Credit  Mobilier  two  hundred 
and  fifty  shares  of  its  stock  for  the  purpose  of  corrupting  members  o^ 
Congress.  That  while  I  in  fact  paid  the  company  the  par  value  of  the 
stock,  yet  its  actual  value  at  that  time  so^ar  exceeded  par  that  the  dif- 
ference was  in  reality  a  gift,  and  the  subscription  a  mere  sham  to  conceal 
ihe  transaction.  This  charge  is  based  on  the  testimony  of  Colonel 
McComb  as  to  statements  I  made  him  and  letters  I  wrote  to  him.  In 
truth,  the  whole  case  lies  in  this  short  compass :  In  my  efforts  to  raise 
capital  and  enlist  firiends  and  influence  to  enable  me  to  carry  out  success- 
fdlly  a  gigantic  undertaking,  by  which  I  was  ultimately  compelled  to 
ask  an  extension  f^m  my  creditors,  I  had  persuaded  a  number  of  per- 
sons to  agree  to  take  this  stock,  and  when  I  applied  for  and  got  this 
little  remnant  of  the  nnalloted  stock  the  values  had  very  materiall3' 
changed.  My  object — and  it  was  concealed  from  no  one — in  getting  the 
«tock  was  to  fulfill  my  engagements  at  a  time  that  the  value  was  very 
different.  Mr.  McGomb  conceals  that  fact  and  invents  another,  viz,  that 
the  stock  was  got  tor  future  contracts  or  dealings ;  and  the  difterence  in 
value  between  the  subscription  price  and  the  market- value  he  converts 
into  a  bribe. 

To  enable  the  committee  to  appreciate  the  facts  I  will  go  back  a  little. 
The  last  grant  of  privileges  to  the  Union  Pacific  Railro<ad  by  Congress 
was  by  the  act  of  June  4, 1804.  After  that  not  a  favor  even  was  asked, 
cnless  yon  see  fit  so  to  style  the  authority  to  remove  an  office  to  Boston 
uo  escape  from  a  corrupt  judge,  (Barnard,  the  tool  of  James  Fisk,)  and 
the  right  as  a  national  corporation  to  have  our  causes  heatd  \\i  X\i^  Y^\i- 
cralooorts. 

I  propose  now  to  state  the  facts  to  which  Mr.  McCom\)\\^^  Y^^v^vvvivi 
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as  they  really  exisLOd.  And  it  will  be  found  tbat  his^vholc  8toz7  lies  in 
HuppreHsin^  tacts  of  which  he  is  as  fully  aware  as  I  am,  and  which  hap- 
pily aro  known  to  many. 

At  tlie  time  this  last  subsidy,  a  reward  for  accomplishinfir  tlie  great 
national  object  of  connecting  the  Pacific  and  the  Atlantic  by  rail, 
offered  to  the  public,  1  had  no  connection  with  the  enterprise,  and 
expectation  of  such  connection.  It  was  not  until  the  i>er8on8  who  had 
undertaken  it  had  halted  and  sought  for  assistance  from  me  that  I  gave 
my  mind  to  the  subject.  I  and  my  brother  embarke<l  very  largely. 
Tliere  were  members  of  Congress  who  did  the  same.  !No  one  seems  to 
have  thought  this  was  corrupt,  and  yet  it  will  bo  seen  the  acts  I  am 
charged  with  are  nothing  more  than  this. 

Those  of  us  who  were  willing  to  aid  this  great  enterprise  were  under 
the  impression  our  acts  were  ])raiseworthy  and  iiatriotic.  We  certainly 
ho|HMl  we  would  make  a  profit,  but  we  knew*  the  risk  was  enormous. 

To  give  those  who  were  willing  to  risk  the  capital  required  to  avail 
ourst»lv(»s  of  the  assistance  or  rewanl  offered  by  Congress,  it  was  neces- 
sary that  W4^  should  be  our  own  contractors,  and  thus  receive  for  build- 
ing the  road  w  hat  Congivss  offiTcd  to  any  one  who  would  do  so. 

To  avoid  the  responsibility,  as  partners,  we  pun'hased  this  charter 
i>ftheCivdit  Mobilier,  it  being  intendeil  that  this  corporation  should 
be  the  contractor,  and  we,  as  its  shareholders, should  receive  the  profits 
on  the  building.  The  ]>rotits  were  to  l>e  received  in  stock  and  l>ond8  of 
the  Union  Tacitic  Kailroad,  which  were  paid  on  the  building-contract 

It  must  be  i>bserved  our  profits  were  merely  nominal  or  contingent. 
If  the  ntad  was  completeil,  and  when  completed  could  earn  interest  on 
the  ilebt^  and  profits  lK*sides,  then  our  profits  would  l)e  great.  If  ov 
nmd  was  iu>t  completed,  or,  wIumi  completed,  unprofitable,  not  only  would 
<uir  profits  hv  lost,  but  our  capital  likewise.  \Vhen  I  tell  you  thatoM 
of  our  contracts  rc«|uii-c<l  the  actual  cx]HMuliture  of  ^47,(KKMH)0,  white 
the  resources  w<*r<*  thcori^iinal  ca[»italof  the  Credit  Mobilier,  all  of  which 
had  been  absorbtMl  in  pritu*  I'onst ruction — thc!  Ixmds  lent  us  by  th6 
Tnitcil  Slates  land-grants  ami  thc  IhiihIs  of  imr  company,  the  whole 
value  of  which  depended  on  our  ultimate  success — you  will  iK'rc<Mve  why 
1  was  seeking  fi>r  assiH'iates  and  assistance. 

We  wanted  capital  and  influence.  Intlueiice  not  on  legislation  alone, 
ftut  on  <-nMlit,  piod,  wide,  and  a  ;reneral  favorable  ftvling.  U  the  com- 
munity had  confidence  in  our  ultimate  success,  that  success Wivs  insured* 
l»ut  it  there  was  distrust  or  ill-will,  the  reverse*  was  as  certain.  For 
unless  Wf»  could  ;:i't  otVtiur  bonds  and  laud  grants,  to  nkis<Mnoney  to  paj 
our  way,  we  nnist  cert.iinlv  tail.  When.  then.  1  tell  ytm  in  the  light  of 
these  nii*iiiiist;Mices  that  1  wished  to  enlist  our  public  men  as  well  ao 
capitali^its,  to  obtaiii  their  iiidiiciice,  have  I  tuit  the  right  to  ask  yoa  lO 
infer  that  1  iiiiMut  .!  pniper  insliienrc  f  Can  I  not  ap|H'al  to  the  open- 
ness of  Mi\  stateiiien:^  at  the  tiiiu*  and  the  utter  abs«*Hee  of  C4intH*a1nieBl 
on  m\  p.u't,  M;.ir  1  ii!'e*)>le.l  lurh-.ni;  t!uit  o*ight  to  braml  me  with  dia- 
;;race  f 

.Vt  the  st.ii:  .k  i^  .m'lM  I  K'!  ;t':'hl'.i'  tiieu  h.;d  t  nibarkctl  with  us.  Ah  tbo 
work  pit>^tv<sed  I  solieited  siuli  men  whenever  then*  was  a  chance  of 
sacce>^s,  A«^  our  luospeets  brii:hter.i'd  and  x\w  pivtit  had  InHNUue  almoot 
i^rCain.  I  peisiuuled  me**  uhoM«  iiie.iiis  wen*  sai:dl  ti«  take  the  n.^k,  ami 
thisiviiainlx  oM  m>  p.irt  with  tht«  e\]Mvt:ii!oa  that  they  wonhl  reaptt 
prttCil.  I  eMi:aued,  .is  1  Nup)H».Ned  .it  Umn!,  with  a  numU^r  of  iH-rsona  hi 
this  way.  S«uiie  .inserted  the>  had  .un^^sl  to  take  the  stiH*k  that  I  could 
not  n*mcuilvr.  aiuM  tied  tli.i!  Noiue  dnSM  tVotn  uie  as  to  our  arraogO- 
mcnts.     Uiit    7  ts  \c:\  dts.i^ive.iliU*  to  I'oiiie  \\\  coatlict  as  to  past  facts' 
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known  ouly  to  the  dispatants.  Nor  is  it  material  for  nie  to  name  per- 
sons or  po  into  details,  for  happily  I  can  prove  by  a  very  considerable 
number  of  i>ersons  that  every  share  of  stock  with  which  corruption  is 
charged  was  obtained  to  enable  me  to  faliill  these  engagements.  It  is 
certainly  true' that  those  I  had  expected  to  take  the  stock  I  thus  re- 
ceived and  paid  for  declined  doing  so  when  they  heard  of  the  litigations 
that  were  pending.  It  was  claimed  by  one  of  these  litigants  that  all 
the  capital  we  had  subscribed  in  the  Credit  Mobilier  and  all  our  profits 
belonged  to  them. 

Mr.  McComb  also  asserted  that  this  was  his  stock,  and  demanded  a 
specific  transfer  and  an  account  of  all  profits.  And  perhaps  not  the 
krast  motive  was — what  has  culminated  here — he  charged  that  the  ob- 
jeof  in  issoing  this  stock  to  me  was  the  corru[>ting  of  members. 

The  result  was,  most  of  these  men  declined  the  stock,  and  those  who 
had  long  since  paid  me  the  price  on  my  promise  to  get  the  stock,  asked 
me  to  retnru  the  money,  and  I  did  so. 

There  was  another  motive  I  now  recall  that  had  an  influence  in  this.  A 
few  among  us,  better  lawyers  than  others,  were  convinced  that  we  were 
all  liable  as  partners  in  this  immense  undertaking.  We  had  started  as 
a  corponitiou,  and  without  that  shield  would  never  have  been  con- 
aected  with  it.  Justbeforethe$17,00(),()00contract  was  made,  a  dispute 
:  among  us  resulted  in  the  compulsory  abandonment  of  the  corporation 
:  and  this  contract  was  made  with  me,  and  by  me  put  in  trustees  for  the 
persons  who  were  stockholders.  A  most  serious  litigation  has  now  de- 
tennined  that  the  corporation  was  not  the  owner  of  this  contract,  but 
thai  we  bad  really  assumed  the  position  of  partners,  acting  by  the 
agency  of  a  trust.  I  will  not  trouble  you  with  the  details;  they  are  so 
coaif4icated  that  one  court  was  unable  to  perceive  this,  and  it  required 
the  judgment  of  tlie  supreme  court  of  Pennsylvania  to  make  it  clear 
that  the  contract  was  an  individual  property,  and  so  were  the  profits. 
The  question  arose  on  an  atteni[)t  to  tax  the  profits  divided,  as  profits 
and  dividends  of  the  cori)oration. 

I  mu>t  now  go  into  the  particulars  relative  to  the  issue  of  this  stock 
to  me.  You  were  told  that  the  stock  was,  in  January,  18()8,  worth  more 
than  i»ar.  That  is  true,  though  tlui  value  stated  by  Mr.  McComb  is  very 
much  exaggerated.  The  best  test  is  actual  sales.  Tiiese  were  made  at 
160  or  thereabout. 

When  1  desired  to  secure  the  stock  to  enable  me  to  fulfill  my  previous 
engagements,  not  (as  is  falsely  asserted)  to  purchase  congressional  in- 
V  floence,  I  applied  to  the  company  for  the  purpose.    I  was  met  by  the 
i   ot»jection  that  it  would  not  be  fair  to  let  any  man  have  the  stock  at 
I  par.  because  it  would  sell  in  the  market  for  a  higher  price.    I  urged 
\  the  fact  that  I  had  taken  a  great  part  of  the  responsibility  of  the  work, 
\  and  I  bad  made  many  engagements,  and  that  these  had  been  beneficial 
■    in  enlarging  the  number  interested,  and  thus  operating  to  our  advan- 
tage.   Mr.  Durant  asserted  he  was  similarly  circumstanced ;  that  he 
hi^  promised  to  procure  stock,  and  was  bound  to  do  so.    Mr.  McComb 
also  made  the  same  assertion,  an<l  mentioned  two  or  three  persons  that 
be  h»l  encraged  to  get  stock  for.    It  was  said  to  him,  what  right  had 
be  to  pledge  the  company^s  stock  ;  and  it  was  said  his  right  was  equal 
'   to  mine.    The  committee  seemed   to  think  Durant  and  myself  were 
tttitled  to  Monie  consideration,  owing  to  the  immense  stock  we  always 
kad  had  in  the  enterprise.    It  was  then  verbally  agre(;<l  that  Durtint 
aad  Djyi^lf  should  have  all  the  unallotted  shares  to  fulfill  our  engage- 
m^ikL^    The  president  of  the  company  declioed  acting  on  Mr.  McConil/s 
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verbal  authorization,  and  required  a  written  consent  by  the  birge  8t< 
holders.    It  was  prepared  and  signed.    It  reads  thus : 

We,  the  undersigned,  stockholders  of  the  Credit  Moblier  of  Aniei 
understanding  that  $65,000  of  the  capital  stock  of  this  company,  1 
in  trust  by  the  president,  has  been  promised  certain  parties  by  1 
Dnrant  and  Oakes  Ames,  do  hereby  consent  to  and  advise  the  tr: 
fer  of  said  stock  to  such  parties  as  they,  the  said  Durant  and  Ames,  h 
agreed  upon  and  designated,  say,  to  Durant  parties  137,000,  and  A 
parties  $1*8,000. 

.lOIIN  DUFF. 

TUOS.  C.  DUKAN: 

S.  BARDWELL.     . 

OAKES  AMES. 

OLIVER  AMES. 

JOHN  B.  ALLEY. 

C.  8.  BUSH  NELL. 

SIDNEY  DILLON. 

H.  S.  McCOMB. 

The  undersigned,  stockholders  in   the  Credit  Moblier  of   Amw 
recommend  the  issue  to  Hon.  Oakes  Ames,  trustee,  of  ninety-three 
shares  of  the  capital  stock  of  this  company  at  par. 

T.  C.  DURANT. 

(\  S.  BUSHNELL 

OAKES  AMES. 

OLIVER  AMES. 

(\  A.  LOMBARD. 

S.  HOOPER  &  (^0 

S.  BARDWELL. 

JOHN  DUFF. 

WM.  11.  MA(^Y. 
Mr.  M<r<Miii)  (Uiiics  tliat  ho  wnd  ii. 

It  can  be  proved  that  he  \vas  jmscut  at  tlic  discussion  \Ahi<*]i  le( 
it ;  that  he  heard  my  i(*asons  for  wishing  it;  that  he  heard  it  read  ff 
than  once;  that  he  was  tinally  jHTsiiaded  to  siicn  it.  'i'he  promise  t 
he  asserts  was  made  is  untrue.  It  is  fpiite  ditlerent  from  what  I  ani 
formed  he  asserted  when  e.\amin<'d  in  the  liti;;ation.  r»iit  it  is  q 
imi)ossihle  that  he  did  not  know  what  tlie  ])aper  was  if  he  did  not  wa 
There  had  l>een  a  len^rthy  discnssion,  a  verbal  a;^reement,  a  refusi^ 
act  (m  that,  a  refusal  on  his  ])art  to  si;j:n  a  paper  as  a  favor  to  Mr.  Dil 
with  whom  ho  had  qnarreled,  and  then  his  si^fnntnre.  They  can 
proved  by  probably  half  a  dozen,  viz,  the  ^roniuls  of  my  demand 
gronndK  of  hesitancy. 

Thesi^  facts  can  certainly  be  ])roved  by  several  witnes?<es.     They  t 
made  the  same  statenn^nt  nnder  a  Jndicial  oath  long  before  anytl 
like  thin  was  anticipated.     Mr.  McUomb's  statement  of  mj*  avowed  * 
pose  is  simi>ly  false,  an<l  what  I  did  avow  was  as  innocent  as  my  * 
subscription  in  the  first  instance.    There  is  not  a  word  of  trnth  in  I 
and  I  never  stated  anything  that  McComb  thought  was  intendei 
convey  that  meaning.     He  knew  I  had  stated  why  I  wanted  the  «ti 
and  he  immeiliately  began  writing  to  get  mo  to  give  some  that  I 
got  to  one  of  his  friends.     He  had  prmionsly  complained  that  I 
tr>ing  to  make  this  a  local  concern.     In  my  letter  1  tried  to  point 
the  unreasonableness  of  his  request;  that  I  had  less  stock  than 
re<piired  to  fultill  my  promis<,>s;  and  to  show  him  that,  in  making  tl 
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jngagements,  1  had  endeavored  to  select  tbe  purchasers  in  all  parts  of 
the  country. 

In  point  of  fact  I  endeavored  to  carry  oat  the  engagements  for  which 
the  company  allowed  me  to  take  the  shares,  fulfill  prior  engagements,  or 
what  I  considered  engagements.  As  I  have  stated,  most  of  them  de- 
eliiied  taking  the  stock.  Mr.  McComb  says  1  dictated  a  list  of  names 
for  him  to  write  down.  It  is  not  true.  It  is  proved  by  the  fact  that  I 
coald  not  have  mentioned  the  names  as  stated  by  him  as  persons  con- 
nected^ or  expected  to  be,  with  that  stock.  It  is,  I  believe,  true  that  he 
did  ask  who  was  to  get  the  stock,  and  I  have  no  doubt  I  mentioned  the 
names  of  some  that  I  expected  would  take  it,  as  I  had  promised  to  get 
it  for  them,  and  had  endeavored  to  persuade  them  to  invest  in  it. 

While  the  statements  of  Mr.  McComb  are  entirely  false  with  regard 
to  my  alleged  pnrpose  and  intent  in  disposing  of  stock  to  members  of 
Congress,  and  I  never  gave  him  the  list  of  names  as  stated  by  him,  yet 
llie  fjict  is  true,  which  1  never  tried  to  conceal  from  any  one  who  had 
any  right  whatever  to  know,  that  I  did  agree  to  sell  to  several,  and  did 
actually  deliver  to  some  members  of  Congress,  without  as  much  as  a 
tbaaght  then  or  now  of  any  wrong  or  corrupt  i)urpose  on  my  part  or 
iheirs.  a  small  amount  of  stock,  and  the  names  of  such  members  I  will 
I  flidiy  furnish  the  committee  if  they  desire,  and  leave  it  to  those  gentle- 
-  moii  to  sny  for  themselves  whether  on  my  i)art,  or  theirs,  thia^e  was  the 
moit  distant  thought  at  the  time  of  any  improprit^ty,  any  more  than 
liienr  would  have  V)oen  in  their  buying  of  me  so  many  shares  of  national- 
Vink  stock. 

I  understand  the  comnnttee  as  intimating  that  I  was  to  state  all  the 
particaiar  instances  in  which  I  had  transactions  with  members  of  Con- 
gress iu  reference  tt)  the  Credit  Mobilier  or  the  Union  racitic  Railroad. 
Fur  the  purposes  of  this  inr^uiry  they  may  stand  as  one.  And  1  under- 
staiiil  the  inipiiry  to  have  reference  to  all  acts  of  mine  which  are  of  the 
u»r;iit-ror  supposed  chiiraetL':"  of  tiii»  i>ariii.';ihirs  on   \vlii':h  the  charge 

My  courii'i.'tion  Willi  rlie  road  bi\uMn  by  a  siil)Sf!rij)l:'):i  to  tip.' (Jrodit 
M«»bilit'r  in  August,  LSJ.'i.  My  tii^K-riniiint ion  to  <!<)  m>.  «)f  course,  pre- 
t«^l^iiliat  some  short  time. 

lliave  pointed  out  the  nature  of  the  unJ  *rt  ikin::^,  a.i'l  ihc  nowjcssity  I 
«-io enlist  all  men  of  inliuenceor  j)ublic  opinion. 

iWiraa  by  soliciting  my  intimate  friends  an<l  ni 'u  ia  Congress  pos- 
•^^•dot  means,  and  capitalists  in  large  cities.  Tliosi?  whom  I  persuaded 
todojuji  have  no  dilhcultv  in  naming,  for  thev  have  continued  to  act 
^•tli  Lie.  But  it  is  giot  so  easy  to  recall  others  1  failed  to  persuade. 
Sc:iator  Grimes,  John  1>.  Alley,  and  Samuel  Hooper,  of  the  House,  were 
Tillicgto  ^0  in,  and  subscribed  very  largely  in  all  these  cases.  I  offered 
to  gnarantee  them  against  loss.  I  also  distinctly  remember  applying  to 
W.F.  Weij^  as  his  i)rox)hecy  of  ruin  made  an  impression.  I  have  been 
^JJDded,  though  1  had  forgotten  it,  that  1  had  suggested  it  to  Mr. 
^•*^W  when  the  organization  was  merely  ])rojected.  Our  capital  soon 
I**y«i inadequate,  and  it  was  increased,  and  with  difticulcy.  It  was 
^w inadequate,  and  again  increased,  and  this  time  obUiinedonly  with 
^^^  ^f  an  enormous  bonus. 

^ng  18G5-'G0,and  until  late  in  lSi]7,  there  were  neither  dividends  nor 
f^^  Daring  all  this  time  1  was  constantly  at  work  endeavoring  to 
^'^  others.  Confident  of  ultimate  success,  and  of  the  i)rotit  that  would 
•**»  I  beld  out  every  inducement,  and  made  every  representation  that 
^J*lieved  to  be  justifiable  for  this  purpose. 

PrwiiJely  who  I  spoke  to  or  who  formally  agreed  to  take  nlx^tes*,  \^\\\* 
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desired  to  postpone  the  time  of  payment,  it  is  qaite  impossible  fo 
to  recall.    When  the  stock  was  obtained  in  1868  there  was  a  diffi^ 
about  this,  and  time  has  not  aided  me  in  this  respect.    But  as  the 
approached  for  profits,  the  number  of  shares  that  remained,  and 
which  alone  I  could  fulfill  many  engageihents  I  had  made,  or  supp 
I  had  made,  was  very  small.    I  then  applied  and  got  the  shares  I 
stated.    The  agreement  says  two  hundred  and  eighty ;  my  recolle^ 
is  it  w;is  two  hundfed  and  fifty  shares,  and  this  isconfirmed  by  the  s 
list,  which  shows  but  two  hundred  and  fifty  were  allotted  to  me. 

From  first  to  last  I  was  infiuenced  by  the  same  motive — to  aid 
credit  of  the  road. 

It  was  not  until  December,  1807,  that  there  was  a  dividend.  All  I 
were  in  bonds  or  stock.  All  looked  very  fair,  but  some  of  us  knew  i 
was  a  risk  yet.  It  so  proved.  The  road  was  not  completed  till  ] 
1869,  and  in  March,  1869,  some  of  us  had  to  raise  on  our  private  c 
several  millions  to  enable  us  to  complete  the  work.  Tlie  contra* 
were  unpaid  and  their  men  had  struck,  and  our  bonds  and  stock  an< 
credit  of  the  company  discredited  in  the  market. 

But  in  the  early  part  of  1868  our  prospects  were  ver>'  flattering, 
I  was  compelled,  in  distributing  the  few  shares  I  could  get,  to  d 
point  man}'.  But  I  strove  to  use  them  in  a  way  that  I  thought  i 
advantageous  in  spreading  our  influence  everywhere. 

I  will  now  speak  of  the  transactions  with  the  individuals  named  ii 
letters  produced  by  Mn  McConib  in  his  testimony. 

Mr.  Colfax  is  one  mentioned.    I  cannot  remember  which  of  us 
mentioned  the  subject,  but  I  know  he  wanted  to  get  some  stock, 
pretty  confident  he  has  paid  me  for  it,  though  it  was  never  transfc 
to  him,  nor  can  I  remember  having  paid  over  to  him  any  dividends 
the  next  session  he  said  something  about  that  thing  being  off. 

Mr.  llenry  Wilson  is  another.  There  was  a  fund  given  Mrs.  Wi 
on  the  twenty-fifth  anniversary  of  her  wedding,  and  I  was  consi 
about  investing  it.  I  recommended  twenty  sh.ires  of  this  stock 
$2,000,  and  the  money  was  ])aid  me ;  some  months  afterward  he  objc 
to  the  investment,  and  I  felt  bound  from  what  had  occurred  to  tal 
off  his  hands,  and  return  the  money,  which  I  did. 

Mr.  Patterson  bought  of  this,  tliirty  shares,  and  it  was  by  his  c 
transferred  to  a  banking-house  in  New  York. 

Senator  Grimes.  I  have  stated  all  I  can  say  respecting  his  counH 
with  the  business. 

Mr.  Blaine.  .  You  have  heard  Mr.  Blaine's  testimony  in  advam 
mine  and  my  acquiescence  therein,  lie  declinedttho  stock,  and  not 
more  needs  be  said. 

Mr.  Dawes.  In  December,  1867,  he  came  to  me  to  purchase  a  C 
Rapids  bond.  1  advised  him  to  take  the  amount  in  stock  of  the  C 
Mobilier,  which  1  thought  a  l>etter  investment;. that  I  would  gnan 
him  10  per  cent,  interest  on  his  investment  and  take  it  off  his  bant 
any  time  he  wished  me  to.  After  making  inquiries,  he  gave  me  #1 
to  invest  in  the  stock.  Home  time  after  he  came  to  me  he  asked  ^ 
Lamed  meant  by  aKserfing  that  he  and  his  iViends  were  the  ownc 
the  Credit  Mobilier.  lie  then  said  he  would  rather  not  take  the  m 
and  the  contract  was  rescinded. 

Mr.  Bingham'  asked  me  to  invest  some  money  for  him  in  Buch  ti 
or  things  that  I  knew  would  \my  well;  He  furnished  me  abcnit  $2 
I  invested  it  in  twenty  shares  of  Credit  Mobilier,  and  the  balaiM 
Iowa  Falls  and  Sioux  City  Contracting  Company  stock.    I  settles 
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tbis  matter  with  bim  ia  1870,  I  tliink,  and  paid  biiu  the  amount  due, 
ind  took  the  stock  off  his  hands  at  his  desire. 

Mr.  Garfield.  I  agreed  to  get  ten  shares  of  stock  for  him  and  hold 
it  BDtil  he  oonld  pay  for  it.    He  never  did  pay  for  it  or  receive  it.^ 

As  to  Mr.  Boatwell,  I  offered  him  some  of  the  stock, -and  there  was 
aoae  negotiation,  but  it  resulted  in  his  not  taking  tbe  stock,  nor  did  he 
iwcire  any  dividends. 

As  to  Mr.  Elliott,  he  never  agreed  to  take  any  stock.  I  offered  it  to 
kirn,  but  he  declined.  I  cannot,  therefore,  believe  I^ver  mentioned  his 
ttine  to  Mr.  McComb,  for  I  never  had  any  reason  to  suppose  he  would 
boy  it. 

Mr.  Kelley  is  another.  1  recommended  him  to  buy,  and  he  said  he 
foold  like  to,  but  had  not  the  money  to  spare  to  pay  for  it.  I  told  him 
1  wonld  6arry  it  for  him  till  he  was  able  to  pay  for  it.  He  never  took  the 
Itock.  My  recollection  is  very  indistinct  as  to  this  cuse  of  his.  I  made 
ikan  to  him  of  $1,000, 1  think,  which  he  has  never  settled.  He  re- 
prdg  the  stock  as  belonging  to  me.  It  being  a  transaction  of  long 
rtaading,  and  of  small  amount  to  me,  I  have  never  given  it  special 
ttoi^t 

Mr.Scofield.  He  frequently  talked  with  me  very  early  in  the  enter- 
inse  about  having  some  stock  in  the  Credit  Mobilier,  and  I  urged  him 
to  take  some,  as  I  did  many  others.  At  that  time  I  had  got  a  number 
^■embers  of  Congress  to  go  on  with  me,  Messrs.  Grimes,  Hooper,  and 
iDer,  aa  I  have  stated.  It  was  perfectly  notorious  that  I  urged  every 
•»ber  of  Congress  who  I  knew  had  any  money  to  invent  to  do  so, 
fan  first  to  last,  until  every  share  of  the  stock  in  the  Credit  Mobilier 
W  taken.  And  none  suspected  any  wrong  until  the  enterprise  proved 
to  lea  pecuniary  success;  on  the  contrary,  everybody  that  did  so  was 
tti^nitalated  thoughout  the  country  for  their  courage,  enterprise,  and 
pteiotism.  Mr.  Scofield  agreed  to  take  ten  shares.  He  afterward  paid 
•cpar  and  interest  and  took  a  receipt.    Subsequently  he  became  dissatis- 

IWviih  it,  assigning  that  he  had  heard  there  was  a  personal  responsi- 
kflityand  returned  it.    I  took  it  back,  as  I  had  agreed  to  do  with  him, 
•  in  almost  every  instance  I  had  done. 
Mr.  Fowler.  I  never  sold  any  stock  to  him,  and  he  never  received 
•y  that  I  am  aware  of. 
James  F.  Wilson,  of  Iowa,  also  bought  and  paid  for  ten  shares,  and 
»  did  Senator  Allison,  then  a  member  of  the  House.    Mr.  McComb 
*»wrs  I  told  him  I  had  given  one  to  Senator  Conkling.    It  is  absolutely 
•tree.   I  never  said  so,  nor  did  I  ever  agree  to  get  him  one,  nor  was 
fe  ever  interested  in  the  company, 
i  bave  now  stated,  I  believe,  the  exact  facts  in  relation  not  only  to 

*  those  parties  uf)on  ]\Ir.  McComb's  list  of  names,  but  also  in  relation 
^afl  sales  of  this  stock  to  every  member  of  Congress,  with  all  the  par- 
J^Jars!  of  such  sales,  sq  far  as  I  have  now  any  recollection.  I  of  course 
'*^e  under  the  word  sales  every  transaction  by  which  any  member 

^Congress  became  entitled  to  a  share. 

-Ai  to  what  I  said  in  my  letter  of  January  25,  I  can  add  little  to 
^Mtlhave  stated.  The  letter  of  McComb,  to  which  it  was  a  reply, 
•w»^t  to  get  the  stock  allotted  to  me  for  the  persons  he  named,  because 

*  iad  promised  it  to  them.  I  endeavored  to  explain  why  I  could  not. 
J**^  epiak  to  Mr.  Fowler,  but  nothing  came  of  that.  I  also  showed  him, 
r^b,  that  1  had  endeavored  to  select  from  those  who  had  wanted 

*toek,  peisons  scattered  over  the  country;  and  1  desired  to  go  on, 
J*^  had  done  firom  the  beginning,  by  making  the  number  interested  as 
•Jf  aa  possible.    That  these  were  intended  as  sales  they  wete  to  \^^^ 
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for  this  letter  shows.  It  did  not  occur  to  me  there  was  any  iiii 
priety  in  selling  them  because  the  thing  was  a  success,  any  more  1 
it  did  when  all  was  a  speculation.  In  the  letter  t-o  which  mine  of  . 
uary  30, 18C8,  is  a  reply,  we  had  been  threatened  with  congress! 
investigations,  and  suits  before  Judge  Barnard,  whenever  1  would 
agree  to  certain  schemes,  and  he  alluded  to  this,  no  doubt,  becaii 
would  not  let  his  friends  have  some  of  my  stock.  I  had  never  1 
able  to  discover  anything  that  could  make  me  fear  such  investigat 
certainly,  I  had  none  to  fear,  and  I  told  him  so.  There  is  notliin; 
this  letter  that  I  have  not  given  an  explanation  of  the  intention  ui 
which  it  was  written,  except  the  allusion  to  Mr.  Washburn,  and  lli 
will  explain  in  connection  with  my  proposal  in  the  letter  of  the  L*J 
February,  for  they  belong  to  the  same  subject : 

It  had  become  tolerablj'  well  known  to  all  the  world  that  the  road 
likely  to  be  a  success,  and  those  of  us  who  had  risked  the  chanr** 
won  a  prize. 

There  ai)peared  to  be  a  disposition  then  to  complain  of  the  gr; 
that  had  been  oft'ered  without  opposition. 

There  was  first  a  complaint  made  by  Mr.  Washburn  of  the  valu 
the  land-grants.  In  view  of  this  I  desired  that  we  should  put  it  oi 
the  power  of  any  one  to  take  from  us  what  we  had,  in  my  view,  j 
the  Government  for.  It  was  to  get  these  land-grants  as  private  p 
erty.  I  wanted  them  sold  and  the  bonds  divided.  Mr.  Alley  thoi 
we  could  not  afford  to  do  this;  and  the  event  proved  he  was  right. 

It  was  also  complained  that  we  were  excessive  in  our  charge? 
freight  and  transportation,  not  that  we  exceeded  our  legal  right, 
it  was  proposed  to  trammel  that  right.  Being  a  mere  private  r 
1  had  always  found  it  difficult  to  induce  any  one  to  take  the  troubl 
look  at  the  case.  I  did  not  want  any  assistance  or  privilege,  but 
our  legal  vested  rights  should  not  be  taken  from  us.  I  thought  we 
fairly  bought  or  earned  them,  an<l  I  knew  if  any  one  would  examin 
would  see  this.  For  this  reason  I  wanted  more  shares  to  be  issued  ; 
I  have  found  that  there  is  no  difficulty  in  inducing  men  to  look  i 
their  own  property.  But  no  one  seemed  to  think  this  was  necess 
and  it  was  never  done. 

As  bearing  oy  my  belief  of  my  fairness  of  intention  and  the  abs< 
of  all  evil  purpose  or  design,  1  can  state  that  when  I  wrote  those 
ters  to  Mr.  McComb  we  Were  in  no  sort  of  confidential  relations,  the 
our  interests  were  largely  connected.  Before  that  time  1  had  as 
tained  facts  connected  with  him  that  would  prevent  me  j)lacingany 
fidence  in  him. 

Before  any  publication  of  these  transactions  a  threat  of  exposure 
communicateil  to  me.  My  informant  will  name  the  person.  The  i 
of  secrecy  offered  was  the  compromising  with  McComb.  Though 
fectly  aware  of  what  I  had  done  an*!  my  motive*,  so  confident  was 
my  innocence  of  all  evil  design,  that  1  refused  to  pay  one  dollar. 

Since  then,  and  after  the  testimony  had  been  given  by  Mr.  McCc 
I  was  again  offered  to  be  relieved  from  all  the  difficulty  and  a  \ 
drawal  of  all  the  charges  if  I  would  acknowledge  that  I  held  the  s 
in  trust  for  Mr.  McComb.  I  told  ^Ir.  Black,  who  made  me  this  pro] 
tioD,  that  I  could  not  and,  would  not  do  this,  as  it  was  not  true. 

Mr.  McComb  says,  in  his  evidence,  he  offered  to  surrender  these 
ters  and  deny  he  had  any  such  if  1  would  settle  his  claim,  or  sometl 
to  that  effect.    lie  repeatedly  made  such  offers,  and  I  always  refiUM 
have  anything  to  do  with  him  after  the  charges  he  had  made  in  the 
He  referred  to  these  letters,  and  said  they  w  ere  very  damaging.     I 
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Mm  to  publish  them  if  he  chose.  I  knew  I  had  done  or  said  nothing 
that  meant  anything  wrong  to  a  fair  mind.  The  remark  he  puts  in  my 
moatfa,  viz,  that  all  members  of  Congress  are  bribed,  &c.,  is  entirely 
untrue.     I  said  nothing  of  the  kind  to  him. 

The  reading  having  been  concluded,  the  examination  of  the  witness 
was  continued  as  follows  :  * 

By  the  Chairman  : 

;.     Question.  Is  the  committee  to  understand  that  you  put  this  in  as 
'  yoar  testimony,  and  swear  to  the  triith  of  it ! — Answer.  Yes,  sir. 

Q.  It  is  said  in  this  last  paper  that  was  read  that  they  were  compelled 
to  abandon  the  Credit  Mobilier  Company.  Do  you  understand  that  that 
company,  is  still  in  existence  ? — A.  Yes,  sir. 

Q.  It  is  still  existing  as  a  corporation  ? — A.  Yes,  sir ;  but  the 
145,000.000  contract,  as  it  was  called,  was  not  guaranteed  by  the  Credit 
Mobilier.  That  company  had  nothing  further  to  do  with  the  building  of 
the  road  after  my  contract,  I  think. 

Q.  Where  is  the  oflBce  of  that  company,  and  where  are  its  books 
kept  ? — A.  In  New  York,  I  believe.  The  head  office,  I  think,  is  in  Phil- 
adelphia. I  was  never  a  director  in  the  company,  and  never  had  any- 
fting  to  do  with  the  books. 

Q.  Who  is  the  president  of  the  comi)any  now  ? — A.  Sidney  Dillon,  I 
flunk. 

Q.  Where  does  he  live  * — A.  In  Xew  Y'ork. 

Q.  Has  your  company  a  secretary  ? — A.  Y"es,  sir ;  I  think  so. 

Q.  Who  is  the  present  secretary  of  the  company  ? — A.  I  think  Mr. 
BajamiD  F.  Ham. 

Q.  Does  he  live  in  Xew  York  ? — A.  Y"es,  he  has  his  office  in  New 
lork;  but  his  house,  I  think,  is  in  New  Jersey. 

Q.  And  the  books  of  the  company  you  suppose  are  in  New  York  ? — 
A.  I  suppose  they  are;  I  have  no  knowledge  on  the  subject. 

Q.  Have  you  any  knowledge  in  regard  to  the  manner  in  which  the 
books  are  kept? — A.  No,  sir;  I  do  not  think  I  ever  saw  their  books. 

Q.  You  do  not  know  whether  they  had  a  stock-book  as  a  corporation  I 
—A.  O,  of  course  they  had  a  stock-book.  I  wrote  to  Mr.  Ham  after 
these  charges  were  made  to  send  me  a  list  of  the  stockholders  of  the 
Credit  Mobilier,  which  he  did.  The  stock-list  of  tbe  Credit  Mobilier  is 
pven  in  this  printed  pamphlet,  (handing  it  to  the  chairman.) 

Q.  Here  is  a  list  of  stockholders  in  this  pamphlet  under  date  of  De- 
eember  12,  18C7,  and  another  list  under  date  of  February  20,  186S.  Are 
tbey  the  same  lists  that  were  furnished  you  by  Mr.  Ilaui,  the  secretary  ? 
—A.  Yes,  sir;  I  do  not  know  whether  there  have  been  any  changes  or 
lot.    I  think  not. 

Q.  In  this  first  list  of  December  12,  1SG7,  I  see  the  entry  of  Oakes 
Ames,  trustee,  ninety  three  shares,  and  in  the  list  of  February  20,  18G8, 
tbe  entry  of  X)akes  Ames,  trustee,  two  hundred  and  fifty  shares.  Do 
yoa  nnderstand  that  the  two  hundred  and  fifty  shares  in  the  last  list 
emlnpace  the  ninety-three  shares  in  the  lirst  list  ? — A.  No,  sir;  I  do  not. 
The  two  hundred  and  fifty  shares  and  the  ninety-three  shares  were  the 
amount  that  I  received  under  the  vote  of  the  company  to  be  disposed  of. 
Q.  Can  you  tell  what  time  it  was  that  these  two  hundred  and  fifty 
Aares  were  assigned  to  you  as  trustee  ! — A.  No,  sir ;  I  cannot. 

Q.  Do  you  understand  that  it  was  between  those  two  dates — between 
Beeember  12, 1867,  the  date  of  the  first  list,  and  February  20,  18G8,  the 
date  of  the  second  ? — A.  I  cannot  tell  you.    I  cannot  recollect.     It  is 
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my  impression  tbat  tbe  uiuetythreo  shares  came  after  I  had  the  t 
hundred  and  fifty  shares. 

The  Chairman.  It  does  not  seem  so  from  the  two  lists ! 

Witness.  But  I  received  them  both  I  think. 

Q.  At  the  time  that  this  last  number  of  shares — two  hundred  s 
fifty — was  assi^ed  to  you,  was  there  at  the  same  time  an  assignmi 
of  sh'ares  made  to  Mr.  Durant ! — A.  I  think  so.  They  were  voted 
Durant  at  the  same  time  that  they  were  voted  to  me. 

Q.  That  vote  assigning  the  stock  to  yon  and  Durant,  did  it  exha 
all  the  stock  of  the  company,  except  that  which  was  held  by  other  [ 
sons  ? — A.  Yes,  sir ;  that  was  all  the  company  owned  which  had  : 
been  issued. 

Q.  Then  this  assignment  of  stock  to  you  covered,  of  course,  the  i 
hundred  and  fifty  shares  which  Mr.  McComb  claimed  he  ought  to  hai 
— A.  Yes,  which  he  claims  now.  They  were  either  counted  in  my  sha 
or  in  Durant's.  ^Ir.  McComb  claimed  two  hundred  and  fifty  shares  ( 
of  those  that  were  unallotted. 

Q.  Out  of  the  stock  which  the  company  had  to  dispose  of! — A.  T 
sir. 

Q.  In  your  statement  you  have  referred  to  various  transactions 
twcen  you  and  several  members  of  Congress  in  regard  to  their  bec( 
ing  owners  of  stock  in  this  Credit  Mobilier  Company  ! — A.  Yes,  sir. 

Q.  I  think  that  generally,  and  perhaps  in  all  the  cases,  you  have  i 
given  any  date  for  these  transactions  ! — A.  No,  sir.  One  of  the  ihii 
I  can  never  do  is  to  remember  dates. 

Q.  Can  you  tell  whether  these  transactions  were  all  of  them  prior 
the  time  when  the  stock  was  assigned  to  you. 

Witness.  AVhat  do  3'ou  mean  by  transactions  ? 

Chairman.  What  you  have  stated. 

A.  I  have  been  talked  to  by  a  great  many  persons  about  getting 
interest  in  that  stock,  and  I  had  promised  it  to  a  great  many.     I  p 
sume  that  most  of  them,  or  perhaps  all  of  them,  were  promised  it  bef 
the  stock  was  awarded  to  me.    Perhaps  some  of  them  were  promisee 
afterward;  I  cannot  recollect  positively  as  to  that. 

Q.  Something  has  been  said  by  Mr.  McComb  about  a  stock  divide] 
at  one  time,  of  half  the  amount  of  the  original  stock  ? — A.  We  incrcai 
our  capital  stock  at  one  time  to  half  the  amount ;  that  is  from  82,500,( 
to  $3,750,000. 

Q.  Tbat  was  an  increase  of  the  capital  stock  ! — A.  An  increase  of  i 
capital  stock. 

Q.  You  do  not  understand  that  it  was  a  stock  dividend? — A.  No,  \ 

Q.  You  understand  that  the  increased  stock  was  to  be  disi)osed  of 
someljody! — A.  Yes,  sir. 

Q.  Would  a  man  who  has  subscribed  for  any  given  nuu»ber  of  sha 
in  the  original  stock  l>e  entitled  to  any  portion  of  this  additional  sto 
unless  he  bought  it  and  paid  for  it  ? — A.  No,  sir;  ho  wouli\  be  entit 
to  his  pro  rata  of  th(»  increase. 

Q.  That  is,  hi*  would  be  entitled  to  take  it  if  he  paid  for  it? — A.  \ 
sir. 

Q.  So  that  a  man  who  was  the  owner,  say  of  one  hundred  shares 
stock,  would  not  be  entitled  to  fifty  shares  more  unless  he  chose  to  ] 
for  themt — A.  No,  sir;  he  would  be  entitled  to  take  fifty  shares  m 
and  pa}'  for  them.     If  the  stock  was  not  all  taken  by  stockholders 
company  would  have  what  was  left. 

Q.  Then  all  the  difterence  in  that  respect,  between  those  who  w 
stockholders  and  those  who  were  not,  was  that  the  stockholders  w 
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F  fotitled  to  take  the  additional  stock  if  tbey  chose  ? — A.  Yes,  sir ;  but 
I  we  could  not  get  it  all  taken.  I  took  my  pro  rala^  but  I  had  to  dispose 
[  of  it;  I  let  Mr.  Dana,  of  Boston,  have  $10,000  of  it  at  95 ;  I  did  not 
■  consider  it  an  object  to  take  that  additional  stock,  but  I  had  to  take  it 
I  and  got  rid  of  it  I  sold  some  of  it  to  several  parties  at  95 ;  I  let  them 
.  take  part  of  my  stock  at  par.  But  when  I  could  not  get  rid  of  it  at  par 
I  liad  to  sell  it  at  a  discount.  I  refer  to  the  additional  stock  which  I 
▼aa  entitled  to  take. 

Q.  Were  any  of  the  two  hundred  and  fifty  shares  that  were  assigned 
to  yon  ever  transferred  on  the  books  of  the  company  to  any  member 
«f  Congress  f — A,  No,  sir ;  I  do  not  think  there  was  ever  any  of  it 
trao^erred. 
Q.  It  continued  to  stand  in  your  name  ? — A.  Yes,  sir. 
Q,  And  does  so  still  ? — A.  Nearly  all  of  it,  I  guess — a  good  deal  of  it. 
Host  of  it  stands  in  my  name.  I  do  not  know  but  that  some  of  it  may 
IttTC  been  transferred,  but  I  cannot  say.  I  have  not  seen  the  books  of 
the  company. 

Q.  Do  you  know  how  early  any  dividend  was  made  on  the  Credit 
Ifobilier  stock  ? — A.  I  do  not  recollect  any  dividends  being  made  on  it 
latil  about  January,  1868.    I  think  that  was  about  the  first. 
Q  Do  you  recollect  the  amount  of  the  first  dividend  ? — A.  No,  sir ;  I 

lODOt 

Q.  Do  you  recollect  whether  it  was  a  dividend  in  money  or  in  railroad 
! — ^A.  I  think  the  dividends  have  all  been  made,  except  one,  in 
iMAda  and  stock. 

Q.  Did  the  Union  Pacific  Railroad  have  any  stock  proper,  aside  from 
ite  bonds  ? — A.  Yes,  sir. 

Ql  And  those  dividends  that  were' made,  were  they  in  the  stock  of 
tte  Union  Pacific  Railroad  Company,  or  in  its  bonds  f — A.  In  both. 

Q.  The  Union  Pacific  Railroad.  Company  had  Government  bonds,  (so 
inch  a  mile,)  and  then  was  authorized  to  issue  its  own  bonds,  secured 
bynortgage,  so  much  i>er  mile  ? — A.  Yes,  sir ;  to  the  same  amount. 

Q.  Were  the  funds  which  were  derived  from  the  sale  of  those  two 
ciasi^es  of  bonds  kept  separate  and  distinct ! — A.  No,  sir. 

Q.  The  proceeds  of  the  sales  of  both  of  them  were  used  in  the  con- 
itraction  of  the  road  ? — A.  They  were  used  in  the  construction  of  the 
MkL 

Q.  Can  you  tell  the  amount  of  the  first  dividend  that  was  made  ? — A. 
So,  8ir;  I  cannot. 

if,  Mr.  McComb  says  that  in  January,  1808,  there  had  been  several 
dividends,  amounting  in  the  aggregate  to  2G0  per  cent.;  do  you  know 
tber  the  dividends  at  that  time  did  amount  to  that  ? — A.  No,  sir ;  I 
fc  not.    Probably  that  was  in  stock  to  come.     I  do  not  recollect. 

Q.  Now, in  regard  to  these  particular  cases:  In  your  statements  with 
Bference  to  Mr.  Colfax,  you  say  that  you  are  pretty  confident  he  has 
paid  yon  for  it,  although  the  stock  was  never  transferred  to  him  ? — A. 
Ye%  sir;  that  is  my  recollection. 

Q-  Do  you  recollect  when  that  payment  was  made  ? — A.  No,  sir ;  I 
donot- 

Q.  Can  you  give  us  any  idea  in  respect  to  the  time? — A.  I  suppose  it 
Must  have  been  in  December,  1807,  or  January,  1808. 
Q.  You  think  he  paid  for  it? — A.  Yes;  that  is  my  impression. 
Q.  You  suppose  that  he  paid  the  par  value  of  it? — A.  Y>s,  sir;  I  did 
lit  let  anybody  have  it  for  less  than  par  and  accrued  interest. 

Q.  Has  that  money  ever  been  repaid  to  him,  to  your  knowledge  ? — A. 
Xo,  sir. 
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Q.  You  do  not  know  whether  it  has  ever  been  or  not  f — A.  No,  s 
he  paid  for  the  stock  to  me. 

Q.  Is  he  still  an  owner  of  that  stock  ? — A.  It  never  has  been  tra 
ferred  to  him.    I  do  not  know  whether  he  or  I  own  that  stock.  ' 

Q.  Do  you  understand  that  the  money  which  he  paid  for  the  stc 
has  ever  been  returned  to  him  f — A.  Not  to  my  knowledge. 

Q.  And  do  you  not  supi)ose  that  it  has  been  f — A.  No,  sir. 

Q.  Do  you  know  whether  he  has  ever  received  any  dividends  on  it  1 
A.  It  is  my  impression  that  he  has,  but  I  am  not  certain. 

Q.  Did  you  pay  him  the  dividends  yourselff — A.  I  cannot  recolk 

Q.  If  this  stock  stood  in  your  nameon  the  books,  the  dividends  woe 
have  been  paid  to  you,  I  suppose  ? — A.  That  would  be  a  natural  con 
qaence. 

Q.  And  can  you  recollect,  do  you  recollect,  whether  you  ]>aid  di 
dends  to  Mr.  Colfax? — A.  No,  sir;  I  do  not  recollect;  it  is  my  impr 
sion  that  I  did. 

Q.  Have  you  any  idea  of  the  amount  you  paid  him  ? — A.  No,  sir. 

Q.  Or  when  you  paid  it  f — A.  No,  sir. 

Q.  Do  you  believe  that  of  the  dividends  which  have  been  declai 
and  paid  on  the  sUK*k  Mr.  Colfax  has  received  his  proiK)rtion  ? — A 
think  he  received  some  of  the  dividends. 

Q.  And  the  contract  between  you  and  him  in  reference  to  his  havi 
a  certain  number  of  shares  of  stock— can  you  recollect  how  many  sbai 
he  was  to  have? — A.  Twenty,  I  think.  That  is  what  I  agreetl  to« 
him. 

Q.  And  ypu  understand  that  in  equity  Mr.  Colfax  is  now  the  owi 
of  that  number  of  shares? — A.  I  do. 

Q.  And  is  entitled  to  his  dividends  on  it  the  same  as  anj-'other  8to< 
holder  t — A.  Yes,  sir. 

Q.  As  to  Mr.  Wilson,  of  Massachusetts,  you  say  that  a  certain  amoB 
of  money  was  contributed  to  Mrs.  Wilson,  and  that  $2,()00  of  it  i 
invested  in  twenty  shares  of  this  stock  ? — A.  Yes. 

Q.  Can  you  tell  when  that  was  done? — A.  That  was  done,  I  think, 
December,  18G7.  I  think  that  that  money  was  received  by  her  in  t 
fall,  and  Mr.  Wilson  applied  to  me  to  know  what  would  be  a  good  invi 
ment. 

Q.  And  these  twenty  shares  were  paid  for  by  that  $2,000? — A.  Y 
sir :  for  Mrs.  Wilson. 

Q.  And  you  say  that  some  months  afterward  he  objected  to  t 
investment  and  the  money  was  returned  to  him ? — A.  Yes;  he  said  I 
road  would  u^ver  pay  anything. 

Q.  Do  you  know  whether  any  dividends  were  paid  on  that  8tt 
while  it  was  held  bv  Mr.  Wilson  or  Mrs.  Wilson  ? — A.  I  do  not  thi 
there  were.  If  there  were,  the  amount  was  paid  back  ;  I  am  sun 
that.  I  guaranteed  liim  10  per  cent,  for  his  money  when  he  went 
and  when  he  went  out  my  idea  is  that  he  took  his  money  back,  and  11 
1  paid  him  10  per  cent,  on  it  for  the  time. 

Q.  And  you  think  that  neither  Mr.  Wilson  nor  Mrs.  Wilson  reoei' 
any  other  benetlt  than  to  get  10  i>er  cent,  for  their  money  while  you  I 
it? — A.  Yes,  sir. 

Q.  As  to  ^Iv,  I'atterson,  you  say  that  he  Iniught  thirty  shares,  I 
that  it  was  trausferred  to  a  banking-house  in  New  York  for  him  f- 
Yes,  sir;  by  his  direction. 

Q.  You  miy,  also,  that  he  owne<l  it,  and  you  think  some  divida 
were  ]>aid  u|>on  it.    Does  he  still  own  it? — A.  I  do  not  know. 

Q.  The  contract  never  has  been  taken  back? — A.  No,  sir;  not  by 
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Q.  That  is,  be  either  owns  it  now  or  has  disposed  of  it  ? — A.  Yes,  sir. 

Q.  For  aught  you  know  he  is  still  the  owner  of  that  stock? — A.  I 
canoot.give  you  any  further  information  about  it. 

Q.  I  see  in  that  list  of  stockholders  the  name  of  the  Fourth  National 
Bank  of  New  York. — A.  It  was  not  to  that  bank  that  Mr.  Patterson's 
stock  was  transferred ;  it  was  to  his  friends,  Morton,  Bliss  &  Co.  I  be- 
lieve that  they  advanced  the  money  to  pay  for  it  originally.  His  stock 
is  not  on  that  list.  I  do  not  suppose  it  was  transferred  to  them.  I  do 
not  know  anything  about  it,  however. 

Q.  You  do  not  suppose  it  was  transferred  on  the  books  to  that  firm  ? — 
A.  That  I  cannot  say ;  I  have  no  knowledge  of  it. 

Q.  Do  you  know  whether  those  thirty  shares  were  ever,  on  the  books 

of  the  company,  transferred  to  anybody,  or  whether  they  still  stand  in 

;yaar  name  ! — A.  I  do  not  know.    I  have  not  seen  the  books  of  the  com- 

ipMv. 

j    Q.  But  you  understood  that  you  had  really  parted  with  those  thirty 

ditfes  of  stock  for  the  benefit  of  Mr.  Patterson,  and  that  he,  or  somebody 

forkim,  was  entitled  to  take  dividends  on  them? — A.  Yes,  sir. 
Q.  And  that  that  has  continued  down  to  the  present  time? — A.  l(!es, 

ar. 

Q.  The  contract  has  never  been  rescinded  ? — A.  Not  by  me. 

By  Mr.  McCraby  : 

Q.  What  Mr.  Patterson  is  that  ? — A.  Senator  Patterson,  of  New  Hamp- 
riure. 

By  the  Chairman  :  ^ 

Q.  You  say,  in  reference  to  the  transaction  with  Mr.  Blaine,  that  you 
,  ^tte  that  the  transaction  was  as  he  stated  it  ? — A.  Substantially  so. 
I    Q.  Id  regard  to  Mr.  Dawes  you  say  that  in  December,  1867,  he  gave 

yoo  $1,000  to  invest  in  that  stock  ? — A.  Yes,  sir. 
Q.  There  never  was  any  transfer  of  stock  to  him? — A.  No,  sir. 
Q.  You  go  on  to  say  that  some  time  after  that  he  said  he  would  rather 
lot  take  the  stock.    What  became  of  the  thousand  dollars  which  he 
pve  you  ?    Was  it  returned  to  him  ? — A.  Yes,  sir. 

Q.  Can  you  state  about  how  long  it  was  after  this  transaction  in  De- 
cember, when  he  gave  you  the  $1,000,  until  the  time  wlTen  the  contract 
va8  rescinded  ? — A.  No,  sir ;  1  cannot. 

Q.  Can  you  state  whether  Mr.  Dawes  ever  received  any  dividends  on 
ftat stock? — A.  I  am  not  certain;  I  cannot  state  it  positively.  I  think 
ttat  in  the  settlement  with  him  he  got  his  10  per  cent,  and  that  the  thing 
IM  settled  up.  Whether  he  received  an^'  dividend  and  paid  the  money 
htk  I  cannot  say. 

Q.  Do  you  think  that  he  received  any  more  money  in  that  transaction 
fcin  his  $1,000  with  10  per  cent,  interest?— A.  I  think  not. 

Q.  In  reference  to  Mr.  Bingham  you  say  that  he  was  to  have  twenty 
Attes  in  the  Credit  Mobilier  stock  ? — A.  Yes,  sir. 

Q.  And  that  it  never  was  transferred  to  him  ? — A.  No,  sir. 

Q.  Can  you  state  whether  Mr.  Bingham,  during  the  time  that  that 
arraDgement  existed,  received  the  dividends  that  were  paid  on  that 
Mock  ?— A.  He  did. 

Q.  You  say  that  in  1870  the  matter  was  settled,  and  that  you  took  the 
Sock  off  his  hands  ? — A.  Yes,  sir. 

Q.  Do  you  know  how  much  Mr.  Bingham  received  ? — A.  He  received 
rtat  diridends  were  paid  on  his  stock. 

Q.  The  whole  of  the  dividends  ? — A.  Yes,  sir. 

Q.  How  much  was  paid  back  to  him  for  the  stock  more  t\ia\i  \.\i^  ^^x 
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of  the  stock  ? — A.  I  boagbt  his  stock  from  him  and  paid  him  the  marl 
price  for  it. 

Q.  He  received  the  stock  at  par,  and  when  you  took  it  back  yon  p 
the  market  price.  That  was- the  basis  of  the  settlement  t — A.  Yes,  8 
I  think  that  the  price  of  the  Union  Pacific  stock  I  boaght  from  him  ii 
nineteen. 

Q.  That  is  the  stock  which  he  had  received  as  dividends  ? — A.  T 
sir. 

Q.  How  was  it  with  the  twenty  shares  of  Credit  Mobilier  stock  tt 
he  had  t — A.  It  is  my  impression  that  I  settled  the  whole  thin^  w 
him,  and  that  he  has  no  interest  in  any  of  it  now.  My  recollection 
that  I  settled  with  him,  and  paid  him  the  whole  thing,  and  bought  I 
Credit  Mobilier  stock  from  him. 

Q.  What  was  the  market  value  of  that  Credit  Mobilier  stock  wb 
you  took  it  back  ? — A.  We  thought  it  worth  from  twenty  to  lifty  cen 
Somebody  spoke  the  other  day  of  selling  it  for  five  cents. 

Q.  In  reference  to  Mr.  Garfield,  you  say  that  you  agreed  to  get  t 
shares  for  him,  and  to  hold  them  till  he  could  pay  for  them,  and  that 
never  did  pay  for  them  nor  receive  them  ? — A.  Yes,  sir. 

Q.  He  never  paid  any  money  on  that  stock  nor  received  any  mon 
from  it! — A.  Not  on  account  of  it. 

Q.  He  received  no  dividends! — A.  No,  sir;  I  think  not.  He  says 
did  not.    My  own  recollection  is  not  very  clear. 

Q.  So  that,  as  you  understand,  Mr.  Garfield  never  parted  with  a 
money,  nor  received  any  money,  on  that  transaction  ! — A,  No,  sir; 
had  some  money  from  me  once,  some  three  or  four  hundred  dollars,  ai 
called  it  a  loan.  He  says  that  that  is  all  he  ever  received  from  me,ai 
that  he  considered  it  a  loan.  He  never  took  his  stock,  and  never  pi 
for  it. 

Q.  Did  you  understand  it  so ! — A.  Yes ;  I  am  willing  to  so  understai 
it  I  do  not  recollect  paying  him  any  dividend,  and  have  forgotten  th 
I  paid  him  any  money. 

Q.  In  reference  to  Mr.  Bontwell,  you  say  that  Mr.  Boutwell  never  h 
any  stock  nor  any  dividend  from  you ;  you  received  no  mone^'  from  h 
and  he  received  no  money  from  you  ! — A.  No,  sir. 

Q.  And  the  same  with  reference  to  Mr.  Elliott  ? — A.  Yea,  sir. 

Q.  In  reference  to  this  transaction  with  Mr.Kelley,you  said  that  the 
was  some  talk  between  you  and  Mr.  Kelley,  and  you  recommended  h 
to  take  some  stock  ! — A.  Yes  sir. 

Q.  And  that  he  never  took  it  f — A.  lie  did  not. 

Q.  But  you  say  you  made  a  loan  to  him  of  $1,0(K),  which  he  nei 
settled ;  had  that  loan  any  connection  with  the  stock  of  this  C€ 
pany  ! — A.  Well,  he  expected,  you  know,  that  we  were  going  to  lu 
Home  di\idends  on  the  stock,  and  he  came  to  me  one  day  and  said  tl 
he  was  pressed  upon  a  mortgage  and  wanted  to  raise  $1,000,  and,  a 
he,  "  I  suppose  that  probably  there  will  be  some  dividend  on  that  stod 
told  him  I  did  not  know.  lie  wanted  to  know  if  I  would  loan  h 
$1,000.  I  told  him  I  would.  I  loaned  him  $1,000.  He  never  has  tal 
the  stock,  and  never  has  had  any  dividends, 

Q.  And  he  never  paid  anything  for  the  stock  ? — A.  No,  sir. 

Q.  All  the  money  transaction  between  you  and  him  was  that  j 
loaned  him  $1,000  ! — A.  I  think  that  that  is,  as  nearly  as  I  can  recolli 

Q.  In  reference  to  ^^Ir.  Scofield,  you  say  that  he  frequently  tall 
with  you  ver}'  early  in  the  enterprise,  and  that  you  advised  him  to  tl 
stock ;  that  he  agreed  to  take  ten  shares,  and  afterward  took  it,  payi 
for  it  par  and  accrued  interest ;  that  subsequently  he  became  diAM 
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fied  with  it,  and  retarned  it.    Mr.  Scofield  was  to  have  ten  shares  of  this 
liock,  and  paid  the  par  valae  on  it  t^— A.  Yes,  sir. 

Q.  And  afterward  he  became  dissatisfied,  and  yon  took  it  back  ? — A. 
Tea,  sir.  ^ 

Q.  And  yon  repaid  his  money  ? — ^A.  Yes ;  I  thint  so. 
Q.  Did  he  receive  any  dividend  during  the  time  he  had  it  ? — A.  I 
think  be  did. 
Q.  Do  yon  know  the  amount? — A.  No,  sir. 

Q.  Did  he  retain  whatever  dividend  he  did  receive  f — A.  It  is  my  im- 
peesion  that  he  did ;  I  am  not  certain ;  I  cannot  recollect  all  these  trans- 
itions. 

Q.  You  say  that  that  was  quite  early  in  the  entenmse ;  can  you  state 
wiat  time  it  was? — A.  No,  sir;  Mr.  Scotield  and  I  boarded  together  in 
1866  and  1867,  and  had  very  frequent  talks  about  this  matter,  and  I 
vged  him  to  take  stock. 

Q«  I>o  you  know  at  what  time  he  did  take  it? — A.  I  told  him  a  long 
iline  before,  in  1866  and  1867,  that  I  would  get  some  of  it  for  him. 

Q.  Can  you  teU  at  what  time  he  paid  you  the  money  for  it? — A.  It 
WIS  after  the  stock  was  awarded  to  me  for  distribution,  in  December, 
1867 ;  he  could  not  have  had  the  stock  until  after  that. 
Q.  You  received  $1,000  from  him? — A.  Yes. 

Q*  When  the  contract  was  rescinded  and  the  money  was  returned  to 
kin,  what  was  done  then  ? — A.  I  cannot  recollect. 
Q.  Was  there  anything  more  than  the  $1,000  returned  ? — A.  That  I 
Cttnot  recollect. 
Q.  Can  you  recollect  at  what  time  this  matter  was  rescinded  ? — ^A.  Xo, 
tt;  leveral  years  ago. 

Q.  In  regard  to  Mr.  Fowler,  you  say  he  never  had  any  stock  ? — A.  lie 
hd  not. 
Q.  He  never  paid  anything  nor  received  any  stock! — A.  No,  sir. 
Q.  In  regard  to  James  F.  Wilson,  of  Iowa,  and  Mr.  Allison,  of  Iowa, 
yoa  say  they  got  ten  shares  each ;  they  are  the  owners  of  those  ten 
riares  now,  for  aught  you  know  ? — A.  No,  sir ;  ]Mr.  Wilson  sold  his. 

Q.  The  contract  never  was  rescinded  between  him  and  youf — A.  No, 
sir. 

Q.  lie  received  ten  shares  of  stock  and  disposed  of  it  as  he  saw  fit? — 
A.  Yes,  sir. 

Q.  And  the  same  with  Mr.  Allison  ? — A.  I  am  not  certain  about  Mr. 
AUiiion ;  I  have  not  so  distinct  a  recollection  of  that  matter. 

Q.  Ee  received  the  ten  shares  of  stock  ? — A.  O,  yes  5  he  received  ten 
ihares  of  stock  and  paid  for  it. 

Q.  What  was  the  arrangement  made  with  them  by  which  they  were 
to  become  stockholders  ! — A.  That  was  before  the  time  that  the  stock 
»is  awarded  to  me  for  distribution.  They  both  said  that  they,  were 
pcomised  fifty  shares  each,  but  I  could  only  give  them  ten.  Mr.  Wilson 
•wd  that  he  had  been  promised  fifty  shares  of  the  stock  and  could  only 
gett«n. 

Q.  And  they  have  continued  to  be  owners  of  that  stock,  unless  they 
Iwve  disposed  of  it  to  somebody  else  ? — A.  Yes,  sir ;  Mr.  Wilson  dis- 
pc«ed  of  bis  some  time  ago. 

The  Speaker,  in  connection  with  the  question  about  Messrs.  AVilson 
aad  Allison,  remarke<l  to  the  committee  that,  in  the  Forty-first  Con- 
grm,  there  was  an  investtigation  in  regard  to  the  alleged  sale  of  cadet- 
Ai|i«,  which  has  led  to  serious  proceedings  in  the  House,  and  that  the 
CMiiDittee  on  Military  Affairs,  which  had  the  investigation  in  charge, 
acting  on  its  own  judgment,  which  was  afterward  affirmed  in  some  fowxx 
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by  the  House,  decided  that  it  had  no  power,  and  that  it  was  cat  of  thi 
pale  ot*  propriety  tor  it  to  investigate  the  transactions  of  men  who  had 
been  in  Congress,  but  who  had  returned  to  civil  life.  He  merely  wanted 
to  make  the  su;;<(estion  to  the  committee. 

All  the  proceedi!if:s  before  that  committee,  in  the  Forty-first  Cob- 
fcress,  touchinpf  any  members  of  the  j)rior  Congress,  had  been  erased 
from  the  record,  and  no  report  made  of  it  to  the  House^ 

The  Chaiumax.  It  is  verv  clear  that  we  cannot  deal  with  Mr.  Wilson 
and  Mr.  Allison  in  any  way,  but  perhaps  wo  may  with  Mr.  Ames. 

Mr.  ]V[rCRARY.  If  we  go  on  with  the  inrpiiry  in  regard  to  those  ex- 
members,  of  course  they  must  have  a  hearing,  if  they  desire  it. 

The  Chairman,  to  the  witness: 

i}.  As  to  Senator  Conkling,  you  say  that  he  never  was  the  owner  ol 
any  stock,  and  tliat  there  never  were  any  negotiations  In^tween  him  and 
you  ? — A.  No.  sir ;  he  never  had  any  stock  and  never  ]>aid  for  any,  and 
never  received  any  dividends  from  me  to  my  knowledge. 

The  chairman  handed  to  the  witness  the  letters  produced  the  othfli 
day  by  Mr.  ^IcComb,  and  the  witness  identilied  them  as  in  his  ovH 
handwriting. 

Q.  Were  those  h'lh-rs  written  at  llie  varion>;  dates  they  bear — A^ 
Probably,  unless  I  made  a  mistake  in  Mi<»  d;itt».  They  were  intended  t« 
be  correet. 

Q.  In  the  hotter  of  tin*  earliest  d:it4s  Jainuary  L*."),  1S08,  you  say  thft^ 
you  have  ••  as.signetl,  :is  tar  as  you  have  goni^,  to  i  from  Mass.;  1  frOM 
N.  H.;  1  Delawait*:  1  Tenn.,  and  1" — as  it  seems  to  have  been  chaogei^ 
by  pencil  to  '•  -  Ohio:  -  Ta. ;  1  hnl.,and  1  Maine.''  You  W4»re  wrilj^ 
I  sui)pose,  in  n-lereiiee  to  tlie  sttM-k  of  the  Credit  Mobilier  .' — A. 
sir. 

(},  What  ilid  y'»u  iiilea<l  by  sa\iir4  tliat  \i>n  ha<l  a  ;-jign<*»l  a<«  fariiJ 
you  had  gone  .'  1).>  i!n-i*  lii^un's  wl't^v  to  pri^oiiN  or  I  >  ifaaiitit'es  !•— i^ 
To  pers  ns. 

i}.  They  hav<'  no  nU  iiMic--  to  tin'  am oa'il  i»r.-:tM-!:,  l»r.i  to  tli"  nutnb^i 
of  persons  in  ea**h  Stale.' — A.  That  is  it. 

(J.  Vou  say,  **  1  ha\eas-i;^iit»l  as  far  as  I  havr;ioiir,  to  \  IVum  M.iSk- 
Now,  who  were  tht*  Ibiir -Massa«-iiu>«'tts  per>iii:sto  whom  ytni  reterreUf— ■ 
A.  I  meant  thiit  I  iiitemhMl  to  ^ive  ii  out  to  lour  trom  Massachusetts. 

i}.  Von  say  that  \oa  *»have  assi;:iied"  as  far  as  you  liavt*  gone  f— ^ 
What  1  nie;*nt  by  sasing  that  I  had  a>isigned  was,  that  that  was  my  10 
tention.  For  instanee,  1  said  that  1  had  assign(Ml  one  to  Delaware^ 
whereas  1  hatl  never  sj>oken  at  the  time  to  Senator  J»ayard,  for  whOB  ^ 
had  int«-nded  it.  So,  too,  with  Mr.  l\>\vler,  of  Tennessee;  but  my  iDta0 
tion  was  to  assign  stock  to  (mcIi  of  tlnMu.  This  letter  wasdniwnei^ 
fnmi  me  by  a  letter  from  .Mr.  MeComl)  wanting  me  to  give  ^.^iMIOitf 
stock  to  Srnator  Uayard,  of  Delaware,  and  j?."»,0(K)  to  Senator  FowIer,C^ 
Tennessee.  This  st«)ek  was  given  to  nie  to  distribute  as  1  saw  fiti  AM 
I  was  intending  to  give  some  to  Senator  ]»ayard  and  to  Senator  Fowli0 
that  is,  n(»t  to  give  it  to  them,  but  to  sell  it,  to  them.  That  was  tM 
way  tiiat  I  intended  to  jilace  the  stock,  but  1  had  not  so  ]daeed  it. 

Q.  Then  the  real  meaning  of  the  letter  is  that  that  is  what  yoa  had 
designed  to  <lo  f — A.  That  is  what  1  had  di^signed  to  do.  It  WAsiaftfr' 
Hwer  to  a  letter  from  Mr.  MeComb,  desiring  that  his  friends  should kftVl 
stock.     I  think  that  Mr.  \Vilsi>n,  ot*  Iowa,  was  one  whom  ho  lueuti 

Q.  This  hotter  sa\s,  *'The  ."in  prr  cent,  increaise  on  the  old  stock  I 
for  distribution  hen'.'' — A.  The  old  stock  was  the  ninety-three  alUMI 
that  I  got  afterward.     My  recollection  is  this,  that  the  fifty  eight  slUMI 
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were  the  nnmber  nnallotted  of  the  original  stock,  before  it  was  increased 

50  per  cent.    I  did  not  get  but  ninety -three  shares,  wbile  I  should  have 

got  one  hundred  and  twenty-five  shares.    That  is  ray  recollection  of  it. 

Q.  In  the  last  part  of  this  letter  you  say,  "Quigley  has  been  here." — 

A.  That  relates  to  another  matter  altogether.  , 

Q.  Mr.  McComb  was  correct  in  saying  that  that  has  no  reference  to 
the  affairs  of  the  Credit  Mobilier? — A.  Yes;  that  is  the  truth. 

Q.  Now,  in  reference  to  this  list  of  names  in  the  letter  of  January  30, 
Mr.  McComb  says  that  the  memorandum  of  the  names  was  made  by 
him  by  your  reading  these  names  from  some  memorandum-book  or 
pocket-book  where  you  had  them  entered.  Now,  will  you  state  what 
yoQ  know  in  regard  to  that  transaction  ? — A.  I  might  have  mentioned 
names  that  I  intended  to  give  stock  to,  as  I  say  in  the  fore  part  of  the 
ktter — ^names  of  persons  I  intended  to  give  this  stock  to. 

Q.  Did  you  have  that  list  of  names  in  a  pocket-book  or  memorandum 
hook,  or  did  you  read  that  list  of  names  to  him  from  any  book  or  pa- 
per!— A.  I  cannot  say.    I  may  have  had  a  memorandum  of  i)ersons  to 
vbom  I  intended  to  sell  stock. 

Q.  Do  you  recollect  whether  you  had  or  not? — A.  I  am  not  positive 
Very  likely  I  had  a  memorandum  of  persons  on  that  list  whom  I  did 
lot  sell  stock  to,  and  the  amounts  in  the  list  are  not  the  amounts  that 
I  pve,  so  that  it  could  not  have  been  taken  from  any  list  that  Mr. 
McComb  saw. 

Q.  On  this  list  he  says,  "Oakes  Ames'  list  of  names  a  sho'd  to-day  to 

Before.  M.,  Blaine,  of  Elaine,  3,000."    Did  you  say  anything  to  him 

thout  Mr.  Blaine? — A.  No,  sir;  I  do  not  recollect;  I  may  have  meu- 

tiooed  the  names  that  I  intended  to  enlist  and  sell  stock  to. 

Q.  Do  you  recollect  whether  you  mentioned  Mr.  Blaine's  name  ! — A. 

I  do  Dot. 

Q.  He  says  that  you  gave  him  the  name  of  Mr.  Blaine  as  one  of  those 
ifbo  were  to  receive  '^3.000,  or  Ihirtv  shares  ? — A.  That  cannot  bo  cor- 
rrtu  Mr.  Blaine's  name  may  have  been  nunitioned.  but  ^Ir.  Bliiine  never 
va.«.  in  any  idea  of  mine,  to  have  more  than  81,000. 

Q.  Was  there  any  talk  between  you  and  Mr.  Blaine  about  his  having 
Eoie  than  ten  shares  \ — A.  I  have  no«recolleetion  of  it  at  all;  I  am  very 
cenain  that  there  was  not. 

<^  "Patterson,  of  X.  IL,  '>,000.'*  Do  you  recollect  whether  you  men- 
tioned Senator  Patterson's  name  to  him? — A.  I  do  not ;  I  cannot  recol- 
Ifcci;  I  may  have  tohl  him  and  I  may  have  hud  a  list  of  names  of  per- 
«0D3  to  whom  I  intended  to  soil  stock  :  we  did  not  mean  to  give  away 
inv. 

« 

Q.  You  do  not  mean  to  have  us  understand  thiit  you  ever  gave  any- 
body an^'  shares  of  stock  ? — A.  Xo,  sir;  never. 

Q.  Did  an\'  member  of  Congress  ever  receive  any  shares  from  you  ex- 
cept by  paying  for  them  ? — A.  No,  sir ;  never. 

Q.  '-Patterson,  of  N.  II.,  3,000.  How  many  shares  did  Mr.  Patter- 
Wtt  have  ? — A.  Thirty  shares ;  that  is  correct. 

Q.  3rr.  Patterson  did  have  thirty  shares? — A.  Yes,  sir. 

Q.  ''Wilson,  of  Mass.,  2,000.''  Y'ou  have  told  us  all  that  there  was  in 
reg^  to  that  T — A.  Yes,  sir. 

Q.  **  Painter,  reporter  for  Inquirer,  3,000 ''^ — A.  \\\s,  sir;  he  had 
tiiirtv  shares. 

Q.  lie  became  a  stockholder? — A.  \>s,  sir;  he  said  he  was  x^romised 
■ore,  and  was  very  indignant  that  he  did  not  get  fifty  shares. 

Q.  "S.  Colfax,  Speaker,  2?'' — A.  Y'es,  sir;  that  is  according  to  my 
ttttimonj. 
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Q.  "Eliot,  of  Mass.,  3  !" — A.  He  did  not  have  any. 

Q.  "Dawes,  of  Mass.,  2!" — A.  Mr.  Dawes  bad  ten  shares. 

Q.  Did  you  tell  McComb  that  Mr.  Dawes  was  to  have  twenty  shai 
A.  No,  sir. 

Q.  Was  there  ever  any  negotiation  for  bis  having  more  thji 
shares  f — A.  !No,  sir.    He  never  talked  abont  investing  more  t 
thousand  dollars,  which  he  wanted  to  buy  a  bond  for,  and  I  told 
thought  that  this  was  a  better  investment. 

Q.  "Boutwell,  2!" — A.  Mr.  Boutwell  never  had  any.  He  was  < 
the  men  from  Massachusetts  to  whom  I  intended  to  sell  stock. 

Q.  Do  you  recollect  whether  you  said  anything  to  McComb  aboi 
Boutwell  T — A.  I  don't  know  what  names  I  did  mention  to  Mr.  Md 
All  that  I  know  is  that  Mr.  Boutwell  was  at  one  time  intended, 
said  anything  to  McQomb  about  him  it  was  abont  what  I  intended 

Q.  State  whether  in  any  of  those  negotiations  with  members  ol 
gress  there  was  any  purpose  on  your  part  of  exercising  any  infi 
over  them,  or  to  corrupt  them  in  any  way  T — A.  I  never  dreamed 
I  did  not  know  that  they  required  it,  because  they  were  all  friei 
the  road  and  my  friends.  If  yon  want  to  bribe  a  man  you  ws 
bribe  one  who  is  opposed  to  you,  and  not  to  bribe  one  who  is  your  f 

Q.  In  the  transactions  that  you  had  with  them,  had  you  any  v 
obtaining  their  influence,  or  aid,  or  efforts  in  Congress? — A.  N« 
all  my  idea  was,  to  have  enough  people  interested  to  look  into  the 
ter.  We  did  not  want  any  legislation  from  Congress.  We  di< 
know  in  1807  that  Jim  Fisk  and  Judge  Barnard  were  going  to  dr 
out  of  New  York,  and  we  did  not  know  that  wo  would  have  to  t 
have  our  office  removed  to  Boston.  I  never  made  a  promise  to,  c 
one  from,  any  member  of  Congress  in  my  life,  and  I  would  not  d; 
attempt  it. 

By  Mr.  Merrick  : 

Q.  Had  you  promised  to  all  these  members  of  ("ongress  ment 
in  this  written  st^vtement  to  procure  for  them  stock  of  the  Credi 
bilier  ! — A.  I  cannot  recollect.  Thqre  were  so  many  who  talked 
about  getting  an  interest  in  it,  when  they  began  to  think  it  was  a 
thing,  I  cannot  recollect  all  the  names;  I  do  not  know  whether 
had  all  spoken  to  me  before;  I  know  that  several  of  them  did. 

Q.  Can  you  specify  any  of  those  who  did  t — A.  I  do  not  know 
can. 

Q.  Please  state  which  of  them  did,  so  far  as  you  recollect. — A.  J 
no  donbt  that  Mr.  Scofield  did,  and  Mr.  Patterson,  and  Mr.  Dawei 
Mr.  Bingham,  and  Mr.  Wilson. 

Q.  Any  others  T — A.  I  think  that  Mr.  Colfax  did.  It  is  very  di 
for  me  to  remember  dates. 

Q.  I  was  not  asking  the  dates,  but  the  names. — A.  I  have  giv< 
names  as  far  as  I  re<;ollect:  1  cannot  be  positive  as  to  all  of  th< 
remember  distinctly  that  tliese  were  previous  to  that  time,  and 
my  impression  that  most  of  them  were,  perhaps  all  of  them,  but 
not  certain. 

Q.  Can  yon  state  how  long  it  was  before  the  time  that  the  stoc 
awarded  to  you  that  yon  had  theses  conversations  with  these  g 
men  t — A.  Probably  a  few  months  before,  or  at  the  session  of  Coi 
before — the  summer  before. 

Committee  adjourned  till  tomorrow  at  10  oY'lock. 
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Washington,  D.  C,  ^V^ednesdayy  December  18, 1872. 

i.^ommittee  met  at  10  a.  m. ;  all  the  members  present. 
Kxaoiination  of  Oakes  Ames  contiuaed. 

By  Mr.  Merrick  : 

Qaestion.  In  these  letters,  copies  of  which  have  been  filed  with  the 
>mmittee,  of  the  25th  of  January,  the  30th  of  January,  and  the  22d  of 
ebraarj",  18C8,  you  refer  to  letters  of  Mr.  McComb  of  the  23d  and  2Sth 
"  Jaiioary,  and  the  21st  of  February,  and  your  letters  are  replies  to 
lese  letters.  Uave  you  the  letters  of  Mr.  McComb  to  which  these  are 
reply  f — ^Answer,  l^o,  sir ;  I  do  not  think  I  have.  I  do  not  generally 
?ep  letters  unless  they  are  business  letters  of  importance.  There  may 
^  some  of  them  among  my  own  letters  at  Easton. 
Q.  These  seem  to  be  business  letters  ? — A.  Relating  to  this  matter, 
».  If  1  were  showed  my  answers  they  would  refresh  my  memory  as  to 
hat  they  are  answers  to. 

Q.  Have  you  examined  among  your  papers  to  see  whether  you  have 
lese  letters  still  ? — A.  No,  sir.  My  papers  are  at  Easton,  Massachusetts. 
thiuk  it  very  likely  I  burned  these  letters,  as  I  generally  did  letters 
kat  I  did  not  consider  important.  I  did  not  suppose  anything  in  these 
etters  would  ever  be  considered  as  referring  to  bribery  or  anything  of 
lat  sort,  and  I  did  not  regard  them  as  important. 

Q.  In  your  letters  of  January  30  j-ou  refer  to  a  letter  of  Mr.  McCorab's 
«t  the  28th,  inclosing  a  copy  of  a  letter  from,  or  rather  to,  Mr.  King,  in 
ibkh  yoa  say,  ^'  I  do  not  fear  any  investigation  here."     State  whether 
)oa  have  that  letter  of  Mr.  King. — A.  1  cannot  tell  you.     It  is  among 
ay  papers  at  Easton  if  I  have  it.    I  recollect  very  well  the  substance  of 
te  letters  replied  to  in  both  cases. 
Q.  What  did  they  refer  toT— A.  jhe  first  letter  of  Mr.  McComb 
vtnted  me  to  dispose  of  some  of  this  stock  to  his  friend  Senator  Bayard 
nd  his  friend  Senator  Fowler.     1  wrote  back  that  1  had  seen  Mr 
Fowler,  but  I  had  never  been  introduced  to  Mr.  Bayard. 

Q.  You  state  in  your  answer  referred  to  here,  of  January  28,  1868, 
"Yoa  say  I  must  not  put  too  much  in  one  locality.''  In  your  letter  of 
January  30  you  say,  •'  I  do  not  fear  any  investigation  here."  Did  the 
letter  you  received  from  Mr.  McGomb  refer  to  any  investigation,  called 
fcr  or  threatened  ? — ^A.  I  cannot  say.  I  presume  not.  I  know  it  was 
frequently  alleged  in  our  New  York  consultations  that  there  would  be 
to  investigation  into  the  affairs  of  the  Pacific  Railroad,  and  I  always 
lud  I  would  like  to  have  an  investigation.  I  kne^'  that  I  had  never 
ime  anything  that  I  feared  to  have  investigated.  It  was  alleged  that 
things  had  been  done  before  I  had  any  connection  with  the  road,  in 
amnection  with  obtaining  the  original  charter,  which  would  not  bear 
investigation.  About  that  time  (3.  C.  Washburn  made  a  speech  in  the 
BoQse  of  Representatives,  finding  fault  with  the  rates  established,  and 
wanting  to  have  them  investigated  ;  cliargiiig  that  they  were  building 
apoor  road  ;  were  trying  to  ciieat  tlie  Government,  and  were  charging 
a^at  deal  too  much  in  the  rates  established. 

Q.  Have  you  kept  any  memorandum  or  any  entries  of  these  various 
transactions  with  the  different  menibers  of  Cou^jrcss,  receiving  stock 
from  the  Credit  Mobilier  or  Union  Pacific  Railroad  Company? — A.  1  do 
not  know  whether  1  have  any  memorandum  or  not.  I  suppose  I  proba- 
bly did  make  a  memorandum  at  the  time. 

i^.  What  have  you  done  witb  these  memoranda  f — A.  I  do  not  know 
whether  I  have  destroyed  them  if  I  made  them.  I  have  none  here.  My 
^»l«^r*  an»  all  at  Easton,  ns  1  told  yon  before. 

3x 
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Q.  I8  it  your  habit,  as  a  matter  of  businoss,  in  conducting  varic 
transactions  with  difi'erent  persons  to  do  it  without  making  any  mei 
rauda? — A.  This  was  my  habit.  Until  within  a  year  or  two  I  have  h 
no  book-keeper,  and  I  used  to  keep  all  my  own  matters  in  my  bwu  wa 
and  very  carelessly,  I  admit  I  do  not  know  that  I  have  any  memoran 
relating  to  these  transactions,  and  still  I  may  have. 

Q.  Then  your  answers  and  statements  in  reference  to  these  varic 
transactions  with  members  of  Congress,  contained  in  your  written  tec 
mony,  were  from  memory  and  not  from  any  records,  memoranda, 
books! — A.  From  memory.  I  had  no  records  or  memoranda  to  refer 

Q.  What  members  of  Congress  re^iuested  you,  during  the  last  antan 
to  return  to  them  the  money  they  had  invested  in  Credit  Mobili 
stock ! — A.  I  do  not  know  that  any  of  them  asked  me  to  return  th< 
money  last  autumn. 

Q.  I  understood  you  to  say  in  your  statement  that  during  last  autno 
you  were  asked  by  certain  members  of  Congress  to  return  the  moi» 
they  had  given  you,  and  did  so  ? — A.  I  think  you  must  be  mistaken 
regard  to  last  autumn.     What  I  referred  to  was  before  that. 

Q.  You  do  not  know  what  members  of  Congress  they  were,  if  the 
were  any,  who  made  such  a  request  of  you  last  autumn  ? — A.  I  do  o 
rememlmr  any  who  asked  me  to  return  their  money. 

Q.  You  ftiiy  you  do  not  know  of  any  requesting  you  to  return  th€ 
money  and  ciuieel  the  stOv-k  during*  last  autumn  ? — A.  Some  of  the 
sent  me  stock  they  had  received. 

Q.  Who  sent  you  stock  ? — A.  Mr.  Allison  sent  me  his  stock. 

Q.  Is  he  a  member  of  the  House  of  Representatives  ! — A.  Not  now. 

Q.  What  members  of  the  present  Congress  asked  you  during  Ift 
summer  or  autumn  to  return  their  money  and  take  back  their  RtockT- 
A.  I  do  not  think  any  of  them  asked  that  last  autumn.  I  think  yc 
are  mistaken  in  the  time. 

Q.  W'hat  membi*rs  of  Congress  at  any  time  asked  you  to  return  tl 
money  invested  by  them  and  receive  back  the  stock  ? — A.  Mr.  Dawes  ai 
Mr.  Bingham. 

Q.  When  did  Mr.  Dawes  ask  that  ? — A.  After  that  suit  was  broogl 
by  Mr.  McComb.  I  think  it  was  in  the  autumn  of  1808  or  18U9.  . 
was  as  long  ago  as  that. 

Q.  When  did  you  cancel  the  transaction  with  Mr.  Bingham  T — A. 
think  perhaps  in  1870  or  1871. 

Q.  Did  all  these  gentlemen  pay  you  money  for  the  stock  you  hi 
assigned  ta  them,  or  i)roi)osed  to  assign  to  them  f — A.  Not  for  what 
pro|M>se<l  to  assign  to  tliem.  They  paid  the  money  for  the  stock  asaigiK 
to  them. 

Q.  Did  any  of  them  pay  more  than  the  par  value  of  the  stock  f— i 
Mr.  Dawes  paid  the  par  value  and  interest,  and  so  did  Mr.  Bingham. 

Q.  How  much  did  Mr.  Dawes  i)ay  you ! — A.  He  paid  me  a  thoana 
dollars  and  interest. 

Q.  How  much  did  Mr.  Bingham  f — A.  Two  thousand  dollars  ao 
interesL 

Q.  Was  it  two  thouH;uid  or  twenty-five  hundre<l? — A.  It  was  tn 
thousand.  Mr.  Bingham  gave  me  twenty-five  hundred  to  invest  for  hin 
but  five  hundred  rehite<l  to  another  matter. 

Q.  Did  >ou  pay  these  gentlemen  any  dividends  Ujwn  their  stock  t — J 
Yes,  sir. 

Q.  What  dividends  did  you  pay  them  ? — A.   I  cannot  recollect 

Q.  Did  you  pay  them  all  the  divid«Mids  that  had  t>een  dectlaredf — t 
I  did  not  pay  them  any  dividends,  I  think,  alter  this  suit  was  con 
inenc'iNl. 
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Ml  you  pay  them  any  dividends  at  any  time  T — A.  Yes,  sir. 
'hat  dividends  did  you  pay  them  f — A.  I  paid  them  what  was  re- 

id  yon  pay  them  all  the  dividends  that  had  accrued  up  to  the 

brining  this  suit  f — A.  I  think  I  did. 

bis  suit  was  docketed  in  November,  1868 ;  did  you  pay  them  al( 

idends  that  had  been  declared  prior  to  November,  1868  f — A.  It 

mpression  that  I  did. 

fin  you  state  what  these  dividends  were  T — A.  I  cannot. 

'as  there  a  dividend  April  1,  1867,  of  50  per  cent.,  payable  in  the 

►rtgage  bonds  of  the  Union  Pacific  Railroad  Company  f — A.  That 

lot  have  belonged  to  this  stock.    That  was  a  long  while  before 

^ught  it.    That  was  a  dividend  declared  previous  to  the  time  this 

as  set  apart. 

id  you  pay  them  any  dividends  which  were  declared  as  early  as 

1867,  a  dividend  of  100  percent.,  Union  Pacific  liailroad  stock! — 

sir ;  I  think  not.     I  think  that  did  not  belong  to  this  stock  at  all. 

no  such  recollection. 

id  you  pay  them  any  dividend  declared  January  4, 1868,  of  80 

t,  first-mortgage  bonds  of  the  Union  Pacific  Railroad  Company, 

the  same  day  a  dividend  of  100  per  cent.  Union  Pacific  Railroad 

—A.  I  cannot  say.    1  presume  I  did. 

id  you  pay  them  a  dividend  declared  June  17, 1868,  of  60  per 

ish  currency,  and  the  same  day  one  of  40  per  cent.  Union  Pacific 

d  stock! — A.  I  cannot  tell  you.    I  presume  I  did  to  those  who 

id  for  their  stock.    Some  of  them  never  paid  for  their  stock,  and 

erefore  not  entitled  to  the  dividends. 

»n  you  distinguish  among  those  3'ou  dealt  with  as  to  who  paid  and 

I  not  pay,  and  as  to  who  actually  received  the  dividends  ! — A.  I 

[r.  Bingham  had  his  dividends  in  full ;  and  I  think  Mr.  Patter- 

• 

id  Mr.  Dawes  ? — A.  I  think  be  had  it  up  to  the  time  he  declined  to 

»  stock.    He  declined  early  on  account  of  this  suit  of  Duff  Green's, 

called  it. 

id  you  pay  them  a  dividend  declared  July  3,  1868,  of  75  per  cent. 

Pacific  Kailroad  stock,  and  on  the  same  day  a  dividend  of  75  per 

•st-mortgage  bonds  of  the  Union  Pacific  Railroad  Company  ! — A. 

tne  I  did. 

tie  same  question  is  asked  you  in  reference  to  a  dividend  declared 

ber  3,  1868,  of  100  per  cent.  Union  Pacific  Railroad  stock,  and  the 

ly  75  |)er  ceut.first  iiiortgagel>onds  Union  Pacitic  liail  road  Com - 

-A.  It  is  my  impression  that  1  did.    I  do  not  recollect.    It  de- 

on  thecoiiditioiis  on  which  they^pok  the  stock.    Some  gave  up 

()ck,  and  some  did  not  pay,  and,  therefore,  did  not  get  their  divi- 

of  course. 

nd  of  all  these  diversified  transactions  you  say  you  have  no  mem- 

nt — A.  1  have  none  here;  1  mny  have  at  home. 

ill  you  examine  and  see  if  you  have  such  memorandum! — A.  I 

id  you  receive  these  dividends  upon  the  two  hundred  and  fifty 
lud  niuely-tbree  shares  spoken  of,  as  declared  at  these  respective 
-A.  It  is  my  impression  that  I  did.    I  have  no  reason  to  doubt 

ley  were  assigned  to  you,  if  I  understand,  upon  your  61aim  to 
pau3'  that  you  ha  I  made  arranjfements  with  certain  gentlemen 
iler  these  shares  to  t  iCm  ! — A.  My  statement  is  that  yeo^V^  -ai^- 
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plied  to  me  for  stock,  and  that  I  promised  to  get  them  some  if  I  could 
L  took  this  stock  for  the  purpose  of  carrying  out  this  arrangement  a 
far  as  I  couhl. 

Q.  Were  or  were  not  these  dividends  which  you  say  were  distribute 
to  these  gentlemen  up  to  and  including  September  3,  1808,  more  thai 
an  equivalent  to  the  sums  of  money  they  had  paid  to  you  as  the  prio 
or  the  stock? — A.  Yes,  sir;  I  think  they  were. 

Q.  When  these  arrangements  in  reference  to  the  transfer  of  this  stool 
were  rescinded  between  you  and  these  members  of  Congress,  were  thi 
dividends  which  you  had  i)aid  them  returned  to  you,  or  were  they  re 
tained  by  them  ? — A.  They  were  returned  in  some  cases,  and  iu  soiim 
they  have  never  been  settled  up  yet. 

Q.  Be  good  enough  to  specify  in  what  ciises  they  were  returned  aiK 
in  what  retained. — A.  That  1  cannot  tell. 

Q.  Can  you  tell  the  names  of  any  individuals  who  did  return  tbedivi 
dends  they  had  received  f — A.  I  think  Mr.  Dawes  did,  and  I  think  Mr 
Scofield  did. 

Q.  What  was  your  motive  in  endeavoring  to  induce  members  of  Coa 
gress  to  become  shareholders  in  the  Credit  Mobilier  and  Union  Padft 
Kailroad  Company  T — A.  My  object  was  to  have  associated  with  us  mei 
of  influence  and  character  who  would  investigate  and  see  for  themsdra 
in  regard  to  the  rights  and  privileges  of  the  Union  Pacific  Kailroad 
Company. 

Q.  Investigate  what? — A.  Investigate  the  whole  matter.  There wai 
a  prejudice  against  theJJnion  Pacitic  Bailroad.  It  was  charged  tlwl 
we  were  a  set  of  scoundrels  and  swindlers,  who  had  committed  all  kindi 
of  crimes  against  the  public. 

Q.  Did  you  representor  explain  to  these  gentlemen, or  did  tbejknov 
incidentally,  when  they  subscribed  for  this  stock,  the  arrangements  yoi 
had  made  in  reference  to  the  Credit  Mobilier  and  the  relations  in  wUd 
the  Credit  Mobilier  stood  to  the  Union  Pacific  Itailroad  f — ^A*  I  do  not 
know  that  I  made  any  full  explanation.    * 

Q.  And  the  character  of  the  business  transacted  by  {be  Credit  Mobi 
lierf — A.  I  supix>se  I  told  them  the  Credit  Mobilier  was  a  contractor  li 
build  the  Union  Pacific  liuilroad.  I  suppose  everybody  knew  that  wh 
knew  anything  about  it. 

Q.  You  supposed  the  relations  between  the  Credit  Mobilier  and  Um 
Union  Pacific  liailroad  to  be  a  matter  of  public  notoriety  f — A.  Yet 
every iKKly  knew  it.    It  was  public. 

Q.  Were  the  terms  and  nature  of  the  contract  which  is  called  tin 
^*  Ames  contract,"  which  was  assigned  to  trustees  for  building  six  hn 
dre<l  and  sixty-seven  miles  of  the  Union  Pacific  liailroad,  known  li 
those  who  were  concerned  as  owners  of  the  stock  of  the  Credit  lli 
bilier  ? — A.  I  presume  so.    They  would  be  very  apt  to  know  it. 

Q.  Wouhl  these  menjl>ers  of  Congress  know  it  with  whom  you  mad 
arningements  to  take  stock  in  it  1 — A.  1  cannot  tell  you. 

Q.  Hut  it  was  a  mattrr  of  publi(!  notoriety  lor  everybody  to  know 
there  was  no  secrecy  alM)ut  it  ? — A.  None  whatever. 

(j.  Had  you  any  motives  or  purpose  in  soliciting  the  influence  c 
these  public  grntU'men  to  take  an  interest  in  this  Credit  MobiliiT  am 
Union  Pacilic  Kailroad  Coinpaiiy,  to  avert  intpiiry  that  might  be  nui« 
by  the  (iovernnuMit  or  the  l.'uiteil  States  into  the  manner  of  coudnctiaj 
the  atfairsuf  (he  Tnion  Pacific  itailroiUl  ! — A.  No,  sir;  never.  Suchai 
investigation  could  not  have  been  avoided  if  we  had  desii^d  iU  W 
had  tiv(*  iiovfrnnieiit  directors  whose  business  it  was  to  sit  with  us  i 
i'Xery  meeting  oi  thr  bo.iid,  and  it  was  their  duty  to  pixitect  the  iuM 
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est  of  the  Government,  which  they  did  to  such  an  extent  as  made  the 

road  cost  as  a  great  deal  more  than  there  was  any  necessity  for. 
Q.  Did  these  live  directors  of  the  Union  Pacitic  Railroad  know  of  the 

contracts  made  with  the  Credit  Mobilier  in  reference  to  building  the 

road? — A.  The  contract  was  made  with  Oakes  Ames;  the  Credit  Mo- 

bilier  had  no  interest  in  it. 
Q.  1  mean  the  transfer  of  that  stock  to  trustees. — A.  Yes,  sir. 
Q.  State  whether  the  printed  paper  now  handed  to  you  is  a  correct 

copy  of  that  contract. — A.  I  presume  it  is. 
H.  Tlio  paper  I  handed  you  is  an  exhibit  connected  with  your  answers 

in  the  chancery  suit  heretofore  referred  to,  and  sworn  to  by  yourself  and 
others? — A.  I  presume  it  is  correct.  I  do  not  know  anything  to  the  con- 
trary. I  conld  not  answer  fully  without  comparing  it  with  the  written 
interrogatories  to  which  it  was  an  answer.  I  caniiot  testify  absolutely 
to  the  fact  of  its  exactness,  because  I  have  not  the  original  to  compare 
it  with. 

Q.  Have  you  ever  looked  over  these  printed  copies  that  purport  to  bo 
wpies  of  the  answers  of  yourself  and  others  to  interrogatories  pro- 
IKmnded  to  you  on  the  part  of  the  complainant  in  that  chancery  suit  in 
Pennsylvania? — A.  I  cannot  say  whether  I  have  this  printed  copy  or 
M.    My  signature  purports  to  be  attached  to  it, 

Q.  If  yoa  cannot  say  now,  I  will  ask  you  to  take  that  paper  and  ex- 
amine it  before  to-morrow. — A.  I  cannot  say  whether  it  is  an  exact  copy 
vithout  having  the  original  to  compare  it  with.  I  suppose  it  is  correct. 
I  have  DO  reason  to  doubt  it.  I  do  not  suppose  the  man  would  com- 
mit forgery  in  copying.  There  may  be  clerical  ei:rors.  It  seems  to  be 
sah^tantially  correct,  and  I  am  willing  to  admit  that  it  is  substantially 
eonect. 

Q.  I  aftk  yon  if,  at  or  about  the  time  when  these  transfers  of  stock 
were  made  by  you  to  members  of  Congress,  there  was  any  threat  or 
nimor  on  the  part  of  the  Government  of  the  United  States  to  cause  an 
investigsition  to  be  made  into  the  manner  in  which  the  affairs  of  the 
Tuiou  Pacific  Railroad  Company  had  been  conducted? — A.  No,  sir;  I 
do  Dot  know  that  there  was.  The  matter  of  an  investigation  had  been 
ftwiaently  talked  over  in  New  York,  and  I  always  said  I  was  in  favor  of 


if 


(^  Were  there  any  movements  in  Congress  looking  to  an  investigation 
as  to  whether  the  charter  of  the  Union  Pacific  Railroad  had  been  lor- 
fflted  at  that  time  ? — A.  Not  to  my  knowledfje. 

Q.  Or  any  movements  in  Congress  looking  to  the  ascertainment  by 
the  Attorne\'-General  of  the  United  States,  whether  or  not  illegal  divi- 
A^Dds  had  been  made,  and  to  cause  reimbursement  thereof  ? — A.  I  think 
some  time  after  this,  I  should  say  a  year  after  this  stock  was  assigned, 
fiarrc-tt  Davis  made  such  charges  in  a  s[)i?ech  in  the  Senate. 

</.  At  tne  time  this  stock  was  assigned  to  you,  or  during  your  nego- 
tiatimis  with  members  of  Congress,  were  there  any  movements  made  in 
Ojtjirrt'ss,  or  any  rumors  or  suspicions  of  movements  to  be  made  in  Con- 
?rf-vs.  Ixiking  to  such  results  ? — A.  No,  sir,  not  to  my  kuDwledi^e. 

Q.  D.>  you  know  when  the  first  movement  was  made  in  Congress 
kH)kin^  to  the  passage  of  the  act  of  April  10,  ISOD,  in  the  fourth  section 
of  which  the  Attorney-General  w\as  .authorized  to  investii^^ate  whether 
|.  the  charter  was  not  forfeited,  and  to  ascertain  if  illegal  dividends  had 
bten  made,  and  to  cause  the  re  imbursement  thereof;  also  to  see  whether 
toy  of  the  directors  of  the  road  or  agents  had  violated  any  penal  law  ? — 
A.  1  think  tliat  grew  out  of  the  Garrett  Davis  speech  to  which  I  have 
r*:ferreil,  if  I  am  not  mistaken. 
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Q.  I  ask  you  if  you  know  wbeu  the  first  moveineDt  was  made  in  Co 
gress  loolfiiig  to  the  passage  of  that  bill  f — A.  I  cauuot  tell  you.  I  a 
the  worst  uuui  to  remember  dates  you  ever  saw.  I  recollect  now  tbei 
was  such  a  resolutiou  introduced  iuto  the  Seuate,  and  if  I  am  uot  mi 
taken  inquiry  was  made. 

Q.  The  movement  ripened  into  this  law  of  April,  1$G9T — A.  That 
probabl}'  the  time. 

Q.  You  say  there  was  no  moA'cment  nor  rumor  that  such  a  tbiii 
would  be  done  during  that  winter  and  spring  of  1808,  nor  was  tbei 
any  apprehension  in  your  mind  or  the  mind  of  others  connected  wit 
the  Credit  Mobilier  at  that  time  that  such  movement  would  be  madeT- 
A.  No,  sir;  not  to  my  own  knowledge.  I  always  wanted  an  investigi 
tion^  as  can  be  proved  by  many  witnesses.  1  wished  to  have  an  invei 
tigation.  I  knew  I  had  done  nothing  wi*ong,  nothing  that  was  diahoi 
orable,  and  1  wished  an  investigation. 

Q.  Have  you  any  knowledge  as  to  whether  James  Brooks,  of  th 
House  of  liepresentatives,  Las  been  the  owner,  directly  or  iudirectlji  c 
any  stock  in  the  Credit  Mobilier f — A.  No,  sir;  I  never  knew  of  it. 

Q.  Or  in  the  Union  Pacific  Kailroad  f — A.  1  think  he  in  an  owner  € 
stock  in  the  Union  Pacific  Kailroad ;  if  he  was  not  he  could  not  be  \ 
director. 

Q.  Does  not  the  law  expressly  forbid  Government  directors  froa 
owning  any  of  that  stock  f — A.  lie  was  at  one  time  a  Government  diiM 
tor.    lie  is  now  a  stock  director. 

Q.  You  transferred  some  of  this  stock  to  Mr.  W'ilsou,  of  Iowa;  wm 
he  uot  a  Government  director  of  the  Union  Pacific  Kailroad  at  the  tiw 
you  transferred  that  stock  to  himf — A.  No,  sir. 

Q.  Was  he  a  Government  director  afterward  ? — A.  Afterward  he  wn 

Q.  Did  he  retain  his  stock  in  the  Credit  Mobilier  after  he  was  a  Gov 
ernment  director  ! — A.  No,  sir.  I  testified  that  he  sold  his  stock  in  tki 
Credit  Mobilier  and  the  Union  Pacific  Kaiilroad  before  he  left  CongrNi 
My  brother  bought  it  of  him. 

Q.  Can  you  fix  the  time  ? — A.  1  cannot.  It  was  before  he  left  Cos 
gress. 

IJy  Mr.  McCrauv: 

Q.  Can  you  tell  us  when  the  Credit  Mobilier  was  charterer]  by  tlM 
Pennsylvania  legislature  ? — A.  No,  sir;  I  cannot.  1  had  nothing  to  di 
with  the  Credit  Mobilier  until  ISO.!,  1  think. 

Q.  It  was  prior  to  18G5,  then  ? — A.  My  impression  is  that  it  was  il 
old  charter  that  George  Francis  Tniin  had  control  of.  Mr.  Durani 
bought  it  of  him.  Mr.  Duraiit  was  one  of  the  first  stoi*kholders  of  tiM 
Union  Pacific  Kailroad.  The  object  ior  which  it  was  intended  was  thai 
the  individual  stockholders  should  not  be  liable  for  the  debts  incumd 
other  than  as  they  had  ]»aid  Un'  their  st(»ek.  They  did  not  want  tobl 
liable  as  general  ])artners.  Mr.  Alley  has  been  a  dinnrtor  of  the  Unioi 
l*aeifi(!  Kailroad  an<l  a  director  of  the  Credit  Mobilier,  and  you  can  gei 
all  that  information  from  him. 

Q.  When  did  this  cor|H>ration,  known  as  the  Credit  Mobilier,  l»ecoiBi 
inter(\sted  in  the  eonsti  action  of  the  Union  Paeific  Kailroad  t — A.  1 
think  it  had  something  to  ilo  with  sonu*  of  the  early  contracts,  vbld 
are  set  forth  in  this  paper  ]»i4'st»nled  here.  There  was  tlie  lloxie  ecm 
tract,  whieh,  if  I  am  n(»t  mistaken,  was  run  by  the  Cix'dit  Mobilier.  If 
was  ns4*d  in  this  \\i\\  in  some  shape  tor  a  yisir  or  two  lK*fon»  I  had  aoj' 
thing  t<Mlo  with  it.*  1  think  the  first  contract  for  the  CnMlit  Mobilitf 
was  the  lloxie  contract.  an4l  the  dates  of  it,  as  given  here,  were  AagQll 
8,  KSi;i,  May  12,  ISIIJ,  and  October  1,  ISGI. 
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Q.  Wben  did  yoa  commence  your  negotiations  with  public  men,  and 
intlaential  men,  with  a  view  of  interesting  them  in  this  stock  ?— A. 
When  I  first  went  in  ntyself,  some  time,  I  think,  in  L865.  I  urged  on 
my  friends  to  go  in.  I  urged  Mr.  Alley  to  go  in,  and  guaranteed  him 
against  loss.  I  induced  Mr.  Samuel  Hooper,  a  member  of  the  House, 
and  Senator  Grimes,  and  a  great  many  others,  out  of  Congress,  to 
become  iiiterested.  Every  man  of  influence  and  capital  that  I  could 
indace  to  go  in  I  endeavored  to  induce.  We  wanted  a  great  deal  of 
money  and  a  great  deal  of  strength,  and  it  was  my  object  to  associate 
in  the  corporation  respectable  and.  r^ponsible  men;  men  of  character 
and  standing,  both  in  public  and  in  private  life. 

Q.  Did  you  solicit  all  these  members  of  Congress  to  take  stock  ? — 
A.  No;  I  think  mast  of  them  solicited  me.  Some  of  them  I  solicited. 
I  solicited  Mr.  Scofteld  when  I  first  went  in.  He  and  I  boarded  to- 
gether. I  did  not  consider  that  there  was  any  impropriety  in  owning 
itoek  in  any  corporation,  particularly  when  we  did  not  want  anything 
of  Congress.  We  asked  no  legislation  and  expecterl  none,  and  there 
liad  been  nothing  asked  of  or  granted  by  the  Government  since  that 
time  that  takes  anything  from  the  Government  or  benefits  tbe  Union 
Paeific  Railroad.  The  only  thing  I  ever  asked  was  the  removal  of  the 
office  from  New  York  to  Boston  in  onler  to  get  rid  of  the  injunction  of 
James  Fisk  and  others  granted  by  Judge  Barnard's  court,  and  the  right 
to  transfer  such  causes  to  the  (Jnited  States  courts  That  I  did  not  con- 
sider as  requiring  bribery  or  the  use  of  corrupt  appliances.  The 
gentlemen  I  am  accused  of  bribing  have  always  been  friends  of  tbe 
load  and  have  always  voted  for  it,  except  Mr.  Scofield.  I  think  he  voted 
a|:sunst  it.  But  I  do  not  think  that  owning  a  thousand  dollars  of  the 
Hiock  would  induce  Mr.  Scofield  to  violate  his  oath. 

Q.  Was  this  stock  promised  to  these  members  of  Copgressjn  the  fall 
flf  1865? — A.  No,  sir ;  I  think  not  The  stock  of  the  company  was  all 
taken  up  as  we  supposed,  but  this  amount  of  stock  which  we  divided 
»a«  in  the  bands  of  Mr.  Durant,  as  I  understand  it  He  had  never  paid 
for  it,  and  the  company  made  him  transfer  it  to  the  corporation,  which 
left  that  amount  of  stock  for  sale. 

Q.  What  I  want  to  get  at  is  this.  It  seems  from  this  agreement  or 
coD:«ent  of  the  stockholders  that  you  and  Mr.  Durant  were  to  make  use 
of  certain  shares.  Shares  had  been  promised  to  various  parties.  I  want 
to  a.«k  you  if  that  promise  was  made  as  early  as  1865 ;  and,  if  not,  when 
it  was  made  ? — A.  I  think  not.  I  think  not  before  the  summer  or  fall  of 
1^7. 

Q.  Was  not  stock  promised  to  any  members  of  Congress  prior  to  the 
luuimer  or  fall  of  1807  by  you,  or  to  your  knowledge:? — A.  Some  raein- 
Wr.sof  Congress  owned  it  before  this;  and  I  think  some  members  of  - 
Coon^re^s  had  spoken  to  m^  about  it.  I  told  them  1  would  try  to  get 
*)mff,  but  we  had  none  to  give  them  until  the  stock  held  by  Mr.  Durant. 
iiot  Ix-irig  paid  for,  was  transferred  to  the  company.  I  had  sold  some  of 
my  own  stock  to  parties. 

Q.  When  was  the  act  passed  which  subordinated  the  Government  loan 
toihat  of  the  Union  Pacific  Ivailroad  Company  f — A.  In  1864. 

Q.  Did  any  member  of  Congress  hold  a!iy  of  this  stock  prior  to  that 
time? — A.  1  think  not;  I  do  not  know  of  any.  I  had  nothing  to  do 
^ith  it  till  long  after  that  time. 

<i.  When  you  received  money  from  these  gentlemen  for  stock  was  it 
^ijrned  to  them,  or  did  it  still  remain  in  your  name  ? — A.  It  still  re- 
gained in  my  nanie;  most  of  it. 
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Q.  Why  wtia  it  not  assigned  f — A.  I  don't  know  of  any  reason,  exee 
that  when  a  man  buys  stock  and  keeps  it  there  is  no  use  of  transferrii 
it;  when  the  suit  of  Mr.  McConib  was  brought,  they  did  not,  any  oi 
of  them,  want  to  own  the  stock. 

Q.  Was  it  kept  in  your  name  because  the  transaction  was  such  thj 
they  did  not  want  it  to  be  public! — A.  No,  sir;  1  had  no  such  idea. 

Q.  How  frequently  were  dividends  declared  upon  the  stol^k  of  tl 
Credit  Mobilier  ? — A.  All  the  dividends  that  were  declared  were,  I  thini 
from  December,  1867,  until  about  July,  1808.  I  am  not  positive,  but 
think  there  has  been  no  dividend  U^^clared  since. 

Q.  How  many  within  that  time? — A.  I  cannot  tell;  three  or  foiir, 
think. 

Q.  I  see  in  this  printed  pamphlet  before  me  what  purports  to  be 
list  of  dividends,  and  I  wish  to  ask  yon  if  that  list  is  correct.    It  is  a 
follows : 

April  20,  IcSOO,  100  per  cent,  on  Union  Pacific  Kailroad  stock. 

April  1,  1807,  oO  per  cent,  on  first-mortgage  bonds  Union  Pacific  Kai 
road  Compan3\ 

July  1,  1807, 100  per  cent,  on  Union  Pacific  Railroad  stock. 

July  4, 1808, 80  per  cent,  on  first-mortgage  bonds  Union  Pacific  liail 
road  Comi)any. 

Same  day,  100  percent,  on  Union  Pacific  Railroad  Company^s  stock 

June  17,  1808, 00  per  cent,  on  cash  currenc}'. 

Same  day,  40  per  cent,  on  Union  Pacific  Railroad  Company's  Atook. 

July  3,  1808,  75  per  cent,  on  Union  Pacific  Railroad  stock. 

Same  day,  75  i>er  cent,  on  first-mortgage  bonds  Union  Pacific  Rai 
road  Company. 

Si*ptember  3, 1808,  100  per  cent,  on  Union  Pjicific  Railroad  Comimny 
stock. 

Same  day,  75  per  cent,  on  first-mortgage  l>onds  Union  Pacific  IJai 
road  Company. 

l>ecemlH»r  19, 180S,  200  jmt  cent,  on  Union  Pacific  Railroad  ComiMiDV 
stock. 

A.  1  think  that  is  correct,  excejjt  as  to  the  first  three  named,  whic 
were  not  dividends;  1  hjive  no  reason  to  <loubt  it.  This  list  set^ms  I 
reach  to  December,  1868. 

Q.  I  do  not  understand  distinctly  your  answer  to  Mr.  Merrick's  que 
tion  as  to  how  many  members  of  Ctmgress  received  these  dividenc 
njion  that  stock,  and  what  members  did  not  leceive  it,  among  those yo 
have  mentioned. — A.  I  think  that  all  who  ])aid  for  their  stock  r 
ceivMl  their  dividends  up  to  the  time  this  suit  was  commenced;  that 
my  impression, 

Q.  Who  received  the  dividends? — A.  Mr.  Patterson,  Mr.  Binghan 
James  F.  Wilson  did,  an<l  1  think  Mr.  Colfax  received  a  part  of  then 
I  do  not  know  whether  ho  received  them  all  or  not.  I  think  Mr.  Se 
field  riMcived  a  part  of  them.  Messrs.  K»'lley  and  iiarfield  never  fwii 
for  their  stock,  and  never  re<*eived  their  dividends. 

Q.  Have  you  mentioned  all  the  members  of  Congress  who  took  stoc 
in  the  Credit  Mobili<T? — A.  I  have  mentioncHlall  that  have  been  name 
here, 

Q.  Have  you  mentioned  all  who  are  nn'mbers  of  the  ])resi*nt  Congrw 
who  toiik  stm'k  ? — A.  1  think  I  have. 

Q.  Are  yon  eertjiin  on  that  ])oint  ? — A.  There  is  no  meml)er  of  tl 
House  now  whose  name  I  have  not  mentioned. 

Q.  Have  you  mentioned  all  members  of  the  past  (yongresfses  vho 
names  were  mentioned  hen*  before  you  commenced  to  testifv  ? — A.  Yt 
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• 

;  that  was  my  nuderfttanding  of  the  instrnctious  given  me.  I  snp- 
«  Mr.  Wilson's  and  Mr.  Allison's  names  would  not  have  been  meu- 
ned  if  Mr.  McComb  had  not  mentioned  them,  *-«•  •r!^;;; 

^.  Had  not  a  congressional  investigation  into  the  affairs  of  the  Union 
cific  Railroad  Company  and  the  Credit  Mobilier,  one  or  both  of  them, 
eu  threatened  prior  to  January  30,  1868! — A.  1  do  not  know  whether 
ere  bad  or  not.  It  used  to  be  talked  about  sometimes  up  there  in  Xew 
>rk.  I  do  not  know  that  I  ever  heard  anything  of  it  here. 
Q.  Was  there  or  not  an  investigation  by  Congress  referred  to  in  your 
Iter  to  Mr.  McComb  of  January  30,  18C8,  in  which  you  say,  "  I  do  not 
ar  any  investigation  here!" — A.  Yes,  i)robably ;  I  had  nothing  to  fear 
■om  an  investigation. 

Q.  Then  a  congressional  investigation  had  been  suggested  prior  to 
iliat  time  ? — A.  Up  there  in  New  York ;  not  here  that  I  know  of. 

Q.  You  say  in  the  same  letter  that,  in  view  of  King's  letter  and  Wash- 
barn's  move,  you  go  in  for  making  the  bond  dividend  in  full.    What 
fid  you  refer  to  by  '*  Washburn's  move  "  here  ? — A.  Washburn  made  an 
attack  ui)on  the  Union  Pacific  Railroad,  that  we  were  charging  too  much 
fare:  that  our  lands  were  enormously  valuable,  worth  five  to  ten  dollars 
ID  acre  for  the  alkali  regions  on  the  plains;  that  they  were  not  going  to 
I  boild  the  road  so  as  to  be  good  for  anything ;  that  the  object  was  to  get 
[the  Government  bonds,  and  then  abandon  the  road  to  the  Government. 
I   Q.  Had  Washburn  said  anything  about  an  investigation  f — A.  I  do 
Bot  recollect  that  he  had.    He  wanted  to  fix  a  r<ate  of  fare  by  law,  beyond 
which  we  could  not  charge.    He  wanted  us  to  be  restricted  to  a  certain 
Moant.    That  was  one  of  the  things  he  claimed.    I  do  not  remember 
^  folly  all  he  did  claim. 

Q.  In  your  letter  to  Mr.  McComb  of  January  25, 1868,  you  say  you 
tUok  that  the  dividends  having  been  paid  you  ought  to  make  the  Credit 
Kobilier  capital  four  millions,  and  distribute  the  new  stock  where  it  will 
protect  you,  &c.  What  do  you  mean  by  having  stock  placed  where  it 
^11  protect  you  ? — A.  Placed  with  men  of  chanicter,  property,  and  stand- 
in?.    1  wanted  that  such  men  should  own  it  and  have  interest  with  us. 

y.  Did  you  have  any  reference  to  that  protection  which  you  might 
pi  from  favorable  legislation  in  Congress! — A.  No,  sir;  we  did  not 
J'vh  any  legislation  from  Congress;  we  did  not  expect  any.  Congress 
IB  1804  had  given  us  all  we  asked.  That  was  before  I  had  anything  to 
i)  with  the  road.     We  did  not  expect  anything  further. 

Q.  You  speak  in  the  same  letter  in  regard  to  the  50  per  cent,  in- 
wtase  on  the  old  stock  that  you  wanted  for  distribution  here.  How 
Alyou  proi)ose  to  distribute  that  here  in  Washington  ? — A.  To  carry 
•Qtmy  engagements  for  stock.  That  was  in  January.  The  8-5,000  of 
okl  stock  I  had  got  was  entitled  to  the  increased  stock  when  the  in- 
^a>e  of  capital  was  made.  It  was  applied  to  that  stock,  and  there  is 
»bpn'  1  got  the  ninety-three  shares  referred  to.  It  was  the  increased 
K(K'k  on  the  two  hundred  and  fifty  shares  assigned  me. 

Q.  Tbe  stock  list  shows  that  you  had  the  ninety-three  shares  before 
you  bad  the  two  hundred  and  fifty  ? — A.  1  cannot  help  that.  That  is  my 
^cfillection.     I  had  both,  at  any  rate. 

Q.  So  you  think  the  ninety-three  shares  is  50  per  cent,  additional  stock 
•a  the  two  hundred  and  fifty  ? — A.  Yes,  sir.  I  should  have  had 
«neliandred  and  twenty-five  instead  of  ninety-three.  I  only  got  ninety- 
tbee. 

Q.  You  speak  of  Alley  and  Cisco  being  on  the  finance  committee. 
'^t  finance  committee  do  you  refer  to? — A.  To  tlie  Union  Pacific 
Bailroad. 

I 
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Q.  You  did  not  refer  to  any  committee  of  Congress! — A.  X 
Mr.  Cisco  was  not  a  member  of  Congress.  I  snpposed  that  they 
raise  money  as  members  of  the  finance  committee  of  the  Union  ] 
Railroiid  Company,  if  we  came  short. 

By  Mr.  Banks  : 

Q.  What  effect  was  produced  on  your  mind,  or  that  of  the  com 
by  the  reports  made  by  one  of  the  Government  directors  in  IdCG  or 
representing  that  the  road  had  been  improperly  built ;  that  the 
ture  was  not  sufficient  to  sustain  the  traffic! — A.  The  effect  produ( 
my  mind  was  simply  that  we  had  to  make  it  perfect. 

Q.  Had  it  anything  to  do  with  this  transaction! — A.  No,  sir; 
ing  whatever.  Under  a  misapprehension  in  consequence  of  the  i 
you  allude  to,  the  Government  at  one  time  withheld  their  bonds  o 
ground  that  the  road  was  not  built  in  the  proper  manner.  I  ca 
Washington  at  that  time  with  my  brother  and  gave  bonds  for  I  ij 
know  how  much,  one  or  two  million,  that  the  road  should  be  pn 
constructed. 

By  the  Chairman  : 

Q.  I  understood  you  to  say  that  Mr.  Brooks  you  never  nndei 
was  a  stockholder  of  the  Credit  Mobilier! — A.  Not  to  my  kuowlec 

Q.  Do  you  know  his  son-in-law,  Charles  Neilson,  in  New  York 
I  do  not  know  him.  I  know  there  is  such  a  man.  I  have  heard  o 
as  being  a  sonin-law  of  Mr.  Brooks,  and  a  stockholder.  I  thini 
of  the  stock  Mr.  Durant  distributed  went  to  Mr.  Neilson,  as  h 
promised  it  That,  however,  is  only  a  matter  of  hearsay.  I  had 
ing  to  do  with  it. 

Q.  You  have  no  knowledge  nor  information  that  that  stock  was 
for  the  benefit  of  Mr.  Brooks  in  any  way  ! — A.  No,  sir. 

Q.  You  have  no  information  that  leads  you  to  believe  that  th 
any  other  stock  was  held  for  the  benefit  of  Mr.  Brooks  by  anybo< 
A.  I  have  no  knowledge  on  that  subject  either  way,  I  know  no 
about  that 

By  Mr.  NinLACK : 

Q.  In  this  arrangement  with  members  of  Congress  by  which  yoi 
them  shares  of  stock,  did  3'ou  regard  it  as  a  private  transaction  bei 
you  and  them,  or  were  you  acting  on  behalf  of  the  Credit  Mobil 
America? — A.  I  regarded  it  as  a  private  transaction  between  0 
and  them.  The  stock  was  given  to  me  to  distribute  as  I  pleas 
carry  out  my  arrangements. 

Q.  Given  to  you  without  consideration  ? — A.  No,  sir;  I  paid  pa 
interest ;  1  gave  my  (•hecks  for  the  amount. 

Q.  Then  the  money  paid  for  it  by  meinbers  went  into  your 
purse! — A.  Yes,  sir;  it  was  my  private  money. 

Q.  And  when  tbe  money  was  ivfunded  to  them  it  was  refundt 
you  and  not  by  the  Credit  Mobilier? — A.  Certainly.  I  had  nothi 
do  with  the  Cre<lit  Mobilier.     I  i)aid  for  the  stock  par  and  interesi 

Q.  You  received  the  Hto<*k  as  trustee;  for  whom  were  you  acti 
trustee  ? — A.  I  was  not  acting  as  trustee  for  anybody.  1  put  it  ir 
way  to  distinguish  it  from  the  stock  I  hehl  for  niym^lf.  I  do  not 
why  I  stated  it  as  trustee.  In  the  examination  last  fall  before  the 
niissioner  in  Boston,  I  stated  that  I  held  it  in  trust.  Mr.  Bartlett 
nie  whom  I  was  trustee  for,  and  I  rei)lied  that  I  was  not  trustee  fo 
body.  I  simply  took  it  sis  trustee  to  distinguish  the  stock  from 
which  I  held  before  for  myself. 
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2.  I>idQ^t  I  uuderstand  that,  in  point  of  fact,  you  acted  as  trustee 
'  several  members  of  Congress  to  whom  you  sold  the  stock,  allowing 
to  remain  in  your  name  ? — A.  It  still  remained  in  my  name,  but  not 
trustee.  1  do  not  know  that  I  acted  as  trustee  for  anybody,  and  I 
is  not  authorized  by  anybody  to  aet  as  trustee. 
Q-  When  you  received  the  dividends  which  you  paid  over  to  members 
Con^rre^  who  had  received  their  assignments  of  stock,  did  you  re- 
ive the  dividend  in  your  own  name! — A.  Yes,  sir;  I  received  it  and 
oeipted  for  it  on  the  books  of  the  company,  in  my  own  name,  I  acting 
^  the  agent  of  these  parties. 

Q.  Ton  received  the  amount  of  the  dividends  in  gross  and  distributed 
nong  your  friends  as  you  understood  your  arrangements  with  them, 
taking  it  a  private  transaction  between  yourself  and  them  ? — A.  Yes, 
r;  a  private  transaction. 

•   By  Mr.  Merrick  : 

Q.  I  have  seen  it  stated  that  J.  C.  Kennedy  aeted  as  a  co-trustee  for 
bese  two  hundred  and  fifty  shares. — A,  Yes,  sir;  that  was  one  of  Mc- 
lomb^s  statements. 

Q.  Will  you  state  whether  he  did  act  as  co-trustee  t — A.  Mr.  McComb 
tated  that  he  had  seen  on  the  books  of  the  Credit  Mobilier  stock  trans- 
ured  to  a  man  by  the  name  of  Kennedy,  as  trustee.  I  do  not  know  a 
yin  by  the  name  of  Kennedy  in  Washington ;  I  never  saw  him  and 
ever  heard  of  him  till  now. 

Q.  You  never  had  any  transaction  with  him  in  connection  with  the 
}redit  Mobilier? — A.  No,  sir;  I  do  not  know  the  man. 

Q.  Yon  had  no  dealings  with  him  at  all  in  reference  to  the  Union  Pa- 
aftc  Railroad  or  the  Credit  Mobilier  stock,  either  in  respect  to  stock, 
fividends,  or  otherwise  f — A.  Never.  I  will  tell  you  what  Mr.  McComb 
lakes  that  out  of.  Geo.  W.  Kennedy  was  a  book  keeper  of  ours  in 
laasachnsetts. .  I  bought  some  stock  in  his  name  as  trustee.  I  do  not 
think  Mr.  McComb  ever  saw  him.  He  is  not  a  large  man,  or  a  good- 
looking  man,  or  a  man  with  gray  hair. 

Q.  What  was  your  object  in  putting  the  stock  in  his  name  as  trustee  ? — 
A.  I  cannot  tell  you.  I  had  it  all  transferred  to  myself  a  long  while 
igo. 

Q.  You  had  no  object  at  all  in  putting  it  in  his  name  as  trustee? — 
A.  No,  sir. 

Q.  You  did  it  as  a  matter  of  pure  caprice  ? — A.  Yes,  sir. 

Q.  Did  he  have  any  knowledge  of  its  being  in  his  name  as  trustee  ? — 
A.  Yes,  sir;  because  he  transferred  it  to  ine  back  again,  and  he  had  to 
8gn  his  name  in  the  same  way. 

Q.  Did  you  name  to  him  any  purpose  for  which  you  transferred  it  to 
kirn  as  trustee? — A.  Not  that  1  know.  I  transferred  it  to  him  as 
tni.«tee  without  his  knowledge.  . 

Q.  And  vou  did  it  without  any  motive  whatever  ? — A.  I  do  not  know 
that  1  had  any  motive.     A  part  of  this  stock  stood  in  the  name  of  those 
parlies  who  did  not  take  their  stock,  and  a  portion  of  the  stock  I  trans- 
fenvd  to  him  was  that  stock. 

Q.  A  portion  of  this  unclaimed  stock  which  you  demanded  to  meet 
joar engagements ? — A.  Yes,  sir;  and  it  was  transferred  back  to  me  a 
year  ago  or  more. 

By  the  Chairman  : 

Q.  It  seems  by  this  list  that  the  dividends  on  the  Credit  Mobilier  stock 
k^  to  be  made  as  early  as  April,  18G6,  and  there  was  another  in 
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April,  1S6G  ami  1867,  and  July,  18G7.  These  two  hundred  an< 
shares*  of  stock  were  transferred  to  you  in  December,  1867,  as  1  i 
stand  you. — A.  I  cannot  lecollect.  I  think  the  stock  was  assign 
me  in  December,  1867. 

Q.  There  had  been  three  dividends  made  up  to  that  time.  Did 
dividends  go  with  the  stock? — A.  Ko  dividends  went  with  the 
except  those  declared  after  it  was  assigned  to  me. 

Q.  You  did  not  understand  that  if  you  held  the  stock  yoursel 
were  entitled  to  any  prior  dividends  ? — A.  No,  sir. 

Q.  Did  any  of  these  persons  who  received  stock  from  you,  an* 
had  made  these  arrangements  with  you,  these  members  of  Con 
did  the3'  receive  any  prior  dividends? — A.  No,  sir. 

Q.  At  the  time  these  dividends  were  declared  this  stock  was  ( 
by  the  comi>any  itself,  and  the  dividends  therefore  were  not  made 
that  stock? — A.  That  I  cannot  tell.  If  they  were  made  at  al 
were  m<ide  to  Dr.  Durant.  They  stood  in  his  name  previous  t 
time,  as  I  recollect. 

Q.  If  any  i)ersons  received  this  stock  from  you  they  took  it  wi 
same  rights  that  3'ou  had  and  with  no  right  to  prior  dividends 
Certainly. 

The  chairman  stated  that  the  question  had  been  raised  as  to  wl 
the  counsel  of  Mr.  McComb  should  be  permitted  to  cross-examiii 
nesses  in  this  investigation..  The  committee  think  that  whil 
McComb  of  course  is  not  the  prosecutor  in  this  proceeding,  yet  tl 
ceeding  is  founded  upon  transactions  sworn  to  by  Mr.  McCJomI 
which  in  some  way  became  public,  and  the  inquiry  being  based 
that,  the  committee  are  to  ascertain  whether  his  statement  is  true* 
They  think,  therefore,  they  should  have  some  means  of  determinii 
accuracy  of  testimony  which  may  bo  given  against  him,  and  i 
opinion  that  he  should  be  permitted,  through  his  counsel  or  othe 
to  cross-examine  the  witness. 

Mr.  Banks.  My  reason  for  assenting  to  the  decision  of  the  comu 
which  the  chairman  has  stated,  was  that  so  far  as  the  parties  are  I 
to  us  Mr.  McCouib  may  be  supposed  to  have  information  of  the  f 
there  has  been  anything  wrong  in  this  transaction.  If  wo  exclu 
tetitimoiiy,  or  his  inquiries,  when  rebutting  testimony,  it  may  h 
posed  that  we  have  suppressed  information  within  our  reach.  ' 
fore,  not  so  much  recognizing  his  right  as  a  prosecutor  in  any  wa 
to  get  the  full  statement  of  the  truth  in  this  case,  I  assent  to  his 
permitti»d  to  propound  inquiries  to  witnesses,  either  by  himself 
counsel. 

Mr.  MEttUiCK.  It  appears  to  mo  probable  that  Mr.  McComb  a 
counsel  may  have  sources  of  inform  ition,  and  that  they  may  beal 
a  cross-examination  of  Mr.  Ain«'s  and  other  witnesses,  to  develop 
connectcil  witli  tliis  inquiry  which  have  not  biMMi  adverted  to  by 
bers  of  the  commltt<*e  in  their  examination.  In  or,ler  that  all  * 
of  truth  may  be  searched  I  think  it  expedient  that  Mr.  Mc(>omb, 
coutisel,  shall  have  the  privilege  of  cross  examining  Mr.  Oakes 
anil  of  suggesting  to  the  committee  other  facts  to  be  inquired  into 
have  not  already  l)»»en  made  tiie  subject  of  inrpiiry. 

Mr.  Allkv.  With  the  pi»rmissioii  of  the  c:jininitte(»  1  wish  to  sa 
may  remember,  thi^  other  <i.iy,  at  the  <!i)nc.lusion  of  Mr.  McConib's 
mony  you  invited  m;»  to  cnjss  examine  him.  I  did  notdoso  for  tv 
sons  :  1  had  not  apix^ared  here  as  c(ninsel ;  I  was  summontn]  hei 
witness,  and  I  did  n(»t  supi>ose  it  was  proper  for  me  to  emssexai 
witness.     1  <liil  not  know  tliat  course  was  to  be  pursued.     I  thouj 
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lacU  as  the  committee  had  been  raised  it  was  eminently  proper  and 
ht  that  yoa  should  allow  the  fullest  inquiry,  and  the  most  thorough 
1  searching  examination.  I  am  very  glad,  for  one,  that  you  have  taken 
it  coarse.  1  am,  however,  now  in  a  position  to  have  some  interest  in 
s  matter,  more  than  simply  as  a  witness.  I  did  not  avail  myself  of 
*  privilege  you  gave  me  the  other  day  to  cross-examine,  for  another 
isoD,  which  was  that  I  was  so  utterly  taken  by  surprise,  and  so 
Loanded,  having  come  here  merely  as  a  witness,  to  be  called  upon 
regard  to  so  infamous  a  charge — infamous  on  my  part  if  true,  equally 
on  his  part  if  not  true — I  was  so  astounded,  I  will  not  say  discon- 
rted,  that  I  was  unable  to  respond  to  your  invitation,  even  if  I  had 
emed  it  proper.  I  would  now  like  the  privilege,  before  leaving  the 
om,  if  it  is  not  improper,  to  propound  to  Mr.  McComb  a  question  or 
ro. 

Mr.  Black.  It  does  interfere  with  the  regular  course  of  business  of 
Rirse.  There  are  a  great  many  objections  I  could  urge  to  that  course, 
desire  to  put  a  very  few  questions  to  Mr.  Ames,  but  before  doing  so  I 
fish  to  define  as  carefully  as  I  can  what  the  position  is  that  Mr.  Mc- 
)fmb  occupies  to  this  proceeding.  He  appears  here  solely  as  a  com- 
pdflory  witness,  and  in  no  other  capacity.-  I  do  not  ask  for  the  right  to 
B088  examine  Mr.  Ames,  except  as  I  am  here  simply  as  counsel  in  a  case 
iHo  which  this  runs  more  or  less,  another  and  a  judicial  tribunal.  I  do 
Ht  propose  to  ask  Mr.  Ames  any  question  concerning  the  subject-mat- 
Ir  of  inqnirj  here. 

Hie  Chaibman.  If  you  examine  witnesses  at  all  you  must  examine 
ftoD  under  the  leave  we  have  given,  and  you  must  do  it  for  the  reasons 
le  give.  It  cannot  be  done  in  reference  to  the  other  case.  We  have 
Mly  ten  or  fifteen  minutes  before  adjournment,  and  you  can  go  on  in 
flbt  time  if  yon  desire. 

Mr.  Black.  I  do  not  want  three  minutes. 

Examination  by  Mr.  Black  : 

Q.  Did  Mr.  McComb  give  a  true  history  of  the  Credit  MobilierT — A 
I  do  Dot  recollect  what  account  he  gave. 

Q.  Then  I  will  ask  you,  particularly,  was  it  a  Pennsylvania  corpora- 
Son! — A.  I  expect  it  was. 

■  Q.  Was  the  object  of  the  organization,  on  the  part  of  yourself  and  the 
•flier  gentlemen  who  were  associated  with  you,  to  reap  the  profits  of 
hdlding  the  road  without  personal  responsibility  f — A.  I  believe  that 
ta8  the  original  intention. 

Q.  WhsLt  were  these  profits, land  from  whence  were  they  derived! — 
A.  They  were  derived  from  the  Oakes  Ames  contract,  I  believe. 

Q.  Whence  did  the  money  come  from  that  constituted  the  profits  of 
■akiDg  the  road  ! — A.  1  suppose  it  came  from  the  sale  of  bonds.  The 
jrotits  were  what  they  got  for  building  the  road  more  than  the  actual 
ttsh  cost  of  the  road.    I  suppose  they  were  entitled  to  a  profit. 

Q.  They  were  derived  from  the  sale  of  the  bond9  which  took  prece- 
fence  of  the  loan  of  the  United  States  ? — A.  I  do  not  know  that.  I  did 
lot  notice  any  distinction  4n  the  bonds.  I  suppose  the  company  sold 
»I1  the  bonds  ot  both  classes,  and  that  the  proceeds  of  both  were  applied 
to  baildiug  the  road. 

Q.  A  part  of  them  constituted  the  bonds  for  which  the  income  of  the 
(Old  was  pledged  ? — A.  Not  that  I  know  of. 

Q.  And  a  part  from  bonds  which  were  a  lien  upon  the  lands  of  the 
QNBpany  ? — A.  I  believe  they  were  issued  after  the  company  got  in  debt, 
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and  had  to  issue  thein  to  pay  for  baildiug  the  last  part  of  the  re 
That  is  my  recollection. 

Q.  A  part  of  the  money  was  the  proceeds  of  stock  sold  f — A.  '. 
that  I  know  of. 

Q.  Nonet — A.  1  do  not  know  of  any. 

Q.  Was  the  company  solvent  at  the  time  these  dividends  were  made 
A.  Yes ;  I  suppose  so. 

Q,  Is  it  now  t — A.  I  expect  so. 

Q.  How  much  stock  was  issued  ! — A.  I  do  not  know.  What  has  t 
to  do  with  this  transaction  f 

Q.  Was  there  any  money  paid  on  that  stock  f — A.  It  was  paid  foi 
par,  I  believe.    That  was  my  understanding. 

Q.  You  were  of  opinion  at  the  time  that  this  association  was  fom 
for  the  purpose  of  dividing  what  you  call  profits ;  that  it  was  all  right 
A.  Certainly;  and  I  believe  we  did  it  under  the  advice  of  Jerry  DIa 
I  believe  we  consulted  him,  did  we  not  ? 

Mr.  Black.  No,  sir ;  you  did  not  do  that  under  any  advice  of  min 

Witness.  Well,  you  were  counsel  part  of  the  time,  and  I  suppose 
was  all  right,  that  part  of  it. 

Q.  Did  it*strike  you  that  it  was  entirely  proper  for  a  member  of  C 
gress  to  be  concerned  in  that  arrangement  f — A.  It  did,  sir. 

Q.  You  thonght  that  it  was  also  right  for  you  to  take  in,  either 
gift  or  sale,  anybody  else  who  desired  to  come  in  and  who  was  a  m< 
l>er  of  Congress  f — A.  Certainly.  There  is  no  law  and  no  reason,  le 
'  or  moral,  why  a  member  of  Congress  should  not  own  stock  in  a  n 
any  more  than  why  he  should  not  own  a  sheep  when  the  price  of  w 
is  to  be  attecte<l  by  the  tariff. 

Q.  That  is  your  conviction  now  ? — A.  Yes,  sir;  and  always  has  be 

Q.  Were  you  not  apprehensive  that  an^'  one  might  take  a  differ 
view  on  that  subject! — A.  No,  sir;  I  was  not.  I  did  not  know  t 
anybody  had  a  different  view  until  the  other  day  you  told  me  that  ] 
thought  it  was  wrong  for  a  member  of  Congress  to  own  a  share  of  bi 
stock  or  any  other  security  which  could  be  affected  by  the  legislatiot 
Congress.  You  stated  that  we  in  New  England  were  not  as  pure 
you  were  in  Pennsylvania ;  that  you  did  not  own  a  share  of  bank  sto 
and  that  3'ou  thought  no  member  of  Congress  ought  to.  Well.  I  am 
so  pure  as  that  I  think  a  member  of  Congress  has  a  right  to  c 
property'  in  anything  he  chooses  to  invest  in. 

Q.  Did  it  strike  you  there  might  be  some  incompatibility  betw* 
your  duty  as  a  member  of  Congress,  to  guard  the  public  money  wb 
was  held  by  a  corporation  in  trust  for  public  use,  and  your  interest  i 
member  of  a  ring,  organized  of  persons  for  the  purpose  of  appropriat 
it  to  their  own  private  use  T — A.  I  do  not  know  anything  alK>at  i 
ring.    I  never  went  into  anyring. 

Q.  We  will  not  call  it  a  ring — an  association.  Did  yon  see  anytfa 
incompatible  between  your  position  and  an  association  such  as  thai 
which  you  were  joined  f — A.  No,  sir ;  I  never  did  and  do  not  now. 

Q.  Are  you  not  aware  that  the  propriety  of  that  course  has  been  t 
seriously  questioned  f — A.  No,  I  am  not  (General  Butler  once,  sint 
have  been  in  Congress,  questioned  the  right  of  any  member  hold 
bank  stock  to  vote  on  a  question  in  which  national  banks  were  i 
cerne<1,  and  I  suppose  on  the  same  principle  any  man  owning  a  Gov« 
ment  bond  would  have  no  right  to  sit  in  Congress. 

Q.  Are  you  not  aware  that  in  1860  there  was  a  discussion  on  this  i 
jeet  in  the  Senate,  and  that  opinions  were  expressed  inconsistent  i 
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o8e  you  now  express! — ^A.  I  do  not  know.  There  have  been  all  kinds 
opinions  expressed,  in  the  Senate  and  House  both,  on  all  subjects. 
Q.  Were  you  not  present  in  a  debate  in  the  Senate  in  April,  1869,  in 
bich  Mr.  JStewart,  of  Nevada,  and  many  other  persons  participated,  in 
bich  they  thought  the  whole  transaction  a  gross  and  stupendous 
aatl  ? — A.  I  think  it  ver^-  likely  that  such  things  were  said  in  the  Sen- 
te  in  1869,  and  I  do  not  know  but  Mr.  Stewart  may  have  said  them. 
Q.  Were  you  not  present  when  that  discussion  occurred  T — A.  1  do 
at  know.  1  heard  debates  probably  about  that  time  in  the  Senate. 
Tiat  was  about  the  time,  if  I  remember  right,  when  we  were  trying  to 
X  the  terminal  point  of  t^e  two  roads,  and  1  think  it  was  in  relation  to 
bat. 

Q.  Was  it  not  in  regard  to  the  other  matter  on  which  you  stated  that 
pgislatiou  was  asked,  namely,  the  removal  of  the  place  of  business  from 
Jew  York  to  Boston! — A.  I  cannot  tell  you. 
Q.  And  you  do  not  recollect  that  you  were  present  at  .the  debate  re- 
erred  to  f — A.  1  have  been  present  when  debates  in  the  Senate  have 
Kcnrred  on  questions  of  that  kind. 

Q.  Yon  do  not  recollect  a  debate  on  this  subject  in  which  Mr.  Stewart 
participated  ! — A.  1  remember  something  of  such  a  debate.  1  cannot 
ifcollect  what  Mr.  Stewart  said.  1  think  the  debate  you  refer  to  was  on 
tihe  subject  of  fixing  the  junction  of  the  two  roads.  He  was  speaking 
k  the  interest  of  the  Central  Pacific  llailroad,  and  wanted  to  get  the 
;tion  as  far  east  as  he  could.  That  was  nothing  we  asked  from  Con- 
and  it  did  not  cost  the  Government  anything  except  the  time 
'Dt  in  debate.  There  was  no  subsidy  of  any  kind  connected  with  it. 
Q.  How  much  stock  do  you  own  in  the  Pacific  Railroad  uowt — A.  1 
[OSDot  tell  you ;  1  do  not  remember. 
Q.  Can  yon  not  approximate  it  in  conjecture  f — A.  1  should  think  1 

1,000  shares. 
(^  How  much  did  you  pay  for  that  stock  ? — A.  Various  prices. 
Q.  Did  you  get  it  directly  from  the  company  ? — A.  A  part  of  it ;  but 
fvkat  has  that  to  do  with  this  investigation  f 

1  The  Chairman.  I  should  say  that  is  one  side  of  any  inquiry-  we  are 
|iipanHiit  of« 
Q.  I  want  to  ask  you  whether  the  Credit  Mobilier  was  *not  discarded 
machinery  for  transferring  these  profits  to  the  partners  who  were  as- 
jlKiated  together  originally  under  that  namef — A.  I  think  it  was. 

Q.  Bat  the  contract  continued  to  be  hehl  by  the  seven  trustees ! — A. 

[fie  Credit  Mobilier  was  discarded,  of  course,  as  I  testified  yesterday. 

Q.  The  object  of  the  organization  under  the  seven  trustees  was  the 

as  the  Credit  Mobilier  had  b«^n  used  for? — A.  It  was  for  the 

^fit  of  the  stockholders  of  tlie  Union  Pacific  Uailroad  Company,  in 

|*tler  that  every  man  might  have  what  he  was  honestly,  fairly,  and 

[MUy  entitled  to. 

Q.  Then  the  partners  who  held  that  stock  in  the  Credit  Mobilier  were 
ftititled  to  exactly  the  same  dividends  out  of  the  pr6titH  they  would  have 
'coeired  if  the  Credit  Mobilier  should  continue  to  i>erform  the  functions 
*Wth  it  was  originally  intended  to  perform  f— yA.  You  have  Si*en  the 
>tn>rdsy  I  suppose,  and  you  can  ascertiiin  from  that  better  than  1  ciiu 
tt  yon.  If  you  have  not,  you  can  have  them ;  they  are  open  to  the 
flection  of  everjbody. 

Q.  I  will  ask  you  another  question.     Did  that  change  in  any  way 
the  right  of  the  holder  of  Credit  Mobilier  stock  to  receWvi  X\i^ 
[fcidends  they  would  otherwise  have  been  entitled  tol — A.  V^vv\v\o\> 
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lawyer  euougli  to  aoRwor  that  qaestion.    I  do  not  pretend  to  hav 
legal  knowledge  at  all. 

Q.  Did  you  or  did  you  not  receive  dividends  yourself? — A.  I  rec 
all  the  dividends  that  were  given  me,  at  all  times.  I  was  always  w 
to  take  dividends. 

By  the  Chairman  : 

Q.  Can  you  state  whether  they  were  divided  to  the  stockholders 
Credit  Mobiliert — A.  I  do  not  think  it  was  intended  they  should 
vided  to  the  stockholders  of  the  Credit  Mobilier.  But  the  same  p 
who  owned  formerly  were  entitled  to  receive  stock  under  it.  That 
idea.  I  am  not  lawyer  enough  to  understand* the  distinction  Mr. 
desires  to  make.  I  suppose  he  wants  to  entrap  me  in  connectioc 
the  other  case. 

By  Mr.  Black  : 

Q.  If  you  will  receive  my  assurance  of  that  fact,  I  have  no  su( 
sig^n.  These  contracts  were  made  by  you  previous  to  the  time  whe 
got  your  stock  f 

Witness.  What  contracts  T 

Q.  The  contracts  under  which  you  subsequently  agreed  to  hoi 
stock  for  members  of  Congress  and  others. — A.  I  did  not  say 
made  any  contracts  with  members  of  Congress. 

Q.  You  had  conversations  with  them  about  it,  whether  there  ^ 
contract  or  not. — A.  1  had  talked  with  them  and  it  was  understoo* 
when  I  got  this  stock  I  would  give  it  to  them. 

Q.  Was  there  no  contract  to  give  them  stock  T — A.  No  contra 
did  not  know  I  ooald  get  it  I  had  told  persons  who  applied  to  i 
^tock  that  I  would  get  it  for  them  if  I  could. 

Q.  If  you  gave  them  this  stock 

Witness.  I  did  not  give  it  to  them. 

Mr.  Black.  Understand  me,  if  you  please.  When  yon  gave 
them  for  a  consideration  had  they  a  title  to  it  which  would  give 
the  right  to  receive  dividends  before  the  stock  was  actually  trans 
to  them  T 

A.  I  do  not^know  how  to  understand  your  question.  You  wi 
know  if  I  was^under  any  obligation  to  supply  them  with  this  stoc 

Q.  What  I  want  to  know  is  whether  they  were  entitled  to  the  st 
any  time  before  you  actually  received  it  for  them  T — A.  1  do  not  sn 
I  was  under  any  positive  obligation.  I  promised  them  I  would  get 
some  stock  if  I  could. 

Q.  This,  then,  had  no  relation  backward  of  the  time  when  the 
was  actually  transferred  T — A.  I  do  not  know.  I  said  I  promised 
that  I  would  get  the  stock  if  I  could. 

Q.  The  men  you  have  mentioned  as  having  received  this  stock, 
of  them  have  it  yet,  and  some  of  them  hiive  given  you  the  bach 
dends.  What  you  have  receive<l  back  from  these  persons  doc 
amount  to  as  much  in  the  aggregate  as  that  paid  on  the  whole 
hundred  and  forty-three  shares  f — A.  Not  to  the  i)erson8  named, 
some  to  other  i>ersons,  not  members  of  Congress. 

Q.  Can  you  state  who  they  weret — A.  1  do  not  know  that  th 
anything  to  do  with  this  transaction. 

Q.  You  decline  to  answer? — A.  You  have  no  right  to  ask  me  i 
names  more  than  you  have  to  ask  nie  whom  I  sold  a  dozen  shovel 

Q.  Have  you  any  portion  of  this  stock  as  your  own  which  y< 
jiot  dis|>08e  of  t — A.  That  is  a  question  you  have  no  right  to  \u 
This  inquiry,  1  understand,  is  Rim[>ly  to  aftect  the  suit  in  Pennsyl 
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Black.  I  admit  that,  and  I  want  to  tell  the  committee  that  I 
o  other  object  in  making  any  other  inquiries,  except  in  i;elation 

suit  in  Pennsylvania. 

Chairman.  Mr.  Merrick  suggests  that  you  told  him  a  larger 

t   bad  been  given  to  some  men  than  you  now  admit.     It  was 

for  Judge  Black  to  ask  you  whether  you  parted  with  the  whole 
t  two  hundred  and  fifty  shares,  or  whether  some  of  it  still  remains 
r  bauds. 

[  may,  perhaps,  have  a  little  of  it. 

following  interrogatories  and  answers,  having  been  admitted  by 
tiiess  to  be  authentic,  were  placed  in  evidence : 

J.  T.,  1868.— Supreme  Court.— No.  10. 

Henry  S.  McComb 

rkdit  mobiuek  of  america,  sidney 
m,  John  B.  Alley,  Roland  6.  Hazard, 
rles  M.  Ghriskey,  Oliver  W.  Barnes, 
DQas  Rowland,  Paul  Pohl,  jr.,  Oakes 
«,  Cbarlee  H.  Neilsoli,  Thomas  C.  Dn- 
.y  John  M.  S.  Williams,  Benedict  D.  Stew- 
John  Duff,  Charles  BdL  UaU,  and  H.  G. 


Interrogatories  to  defendants, 

kate  precisely  what  entries  were  made  on  the  books  of  the  Credit  Mobilier 
aerica  by  the  treasurer  or  assistant  treasurer  or  other  officers  of  the  company,  so 
I  they  relate  to  the  contract  or  subscription  of  the  plaintiff  for  account  of  H.  6. 

On  what  books  are  those  entries  made  T    When  were  they  made  f    Produce  * 
s  of  the  entries  and  append  them  to  this  answer. 

WaA  or  was  not  a  list  of  the  stockholders  of  said  company  made  out  by  the  corn- 
er its  proper  officer,  on  or  soon  after  the  3d  day  of  March,  1866  f  And  does  or 
not  the  name  of  H.  G.  Fant  stand  next  to  the  last  on  said  list  as  the  holder  of  two 
led  and  fifty  shares  f  Was  Fant  the  holder  of  any  shares  other  than  those  men- 
d  m  the  plaintiff^s  bill  as  bein^i^  taken  fur  his  account  by  the  plaintiff? 
Who  were  the  stockholders  of  the  said  Credit  Mobilier  of  America,  on  or  abont  the 
day  of  Deceml>er,  1667  f  Api)end  to  your  answer  a  list  of  their  names,  with  the 
^r  of  shares  belonjinnj?  to  each,  and  state  whether  the  name  of  Oakes  Ames  appears 
i,and  as  the  holder  oi  what  number  of  shares.  Is  he  there  set  down  as  the  holder 
0  or  :VI3,  or  any  other  number  of  shares  as  "  trustee'^  for  persons  not  named  ? 
Who  were  the  stockholders  of  said  company  on  or  about  the  20th  day  of  February, 
f  Append  to  your  answer  a  list  of  their  names,  showing  the  number  of  shares 
by  each,  and  state  whether  the  name  of  Oakes  Ames  does  or  does  not  appear  on 
list  as  *•  truMtee^^  for  250  shares. 

8tate  whether  copies  of  the  several  lists  of  persons  who  held  stock  in  the  said 
nay  on  the  3d  of  March,  1866,  the  12th  of  December,  1867,  and  the  20th  of  Feb- 
r,  1-56^,  were  or  were  not  made  out  on  or  about  those  days  respectively,  by  the 
cf  officers  or  agents  of  the  company,  and  delivere^l  as  authentic  to  the  plaintiff  and 
rpentons.  Did  the  books  exhibit  a  true  statement  of  the  stock  taken  and  held  at 
i  times,  or  were  the  said  lists  falsified  by  omitting  therefrom  the  names  of  some 
iholders,  or  by  placing  thereon  the  names  of  other  persons  who  were  in  fact  not 
ii<»Men>  ?  If  the  said  lists  or  either  of  theiu-were  false  and  deceptive,  what  was 
•bj^ct  of  making  them  so  ? 

iHd  or  «ii<l  not  the  same  persons  hold  proportionally  the  same  amount  of  stock  in 
'rnlit  Mobilier  of  America  and  in  the  Union  Pacific  Railroad  Company  ?  Were  not 
Whlinj:  •'Hid  active  managers  of  each  company  holders  of  stock  in  both  ?  Append 
nr  answer  a  list  of  the  8tockboldei*s  of  the  Union  Piicitic  Railroad  Company,  as 
apjKr.ir  from  the  books  to  hav»)  held  the  stock  of  the  last-named  company  on  the 
Mar.-h,  l"^i6,  on  the  12th  of  December,  1:^37,  and  on  the  20th  of  February,  l^S. 
Did  the  Union  Pacific  Railroad  Company  make  a  written  contract  on  the  Htli 
Iffust.  l'i^>4.  for  grading,  building,  constructing,  and  equipping  cme  hundred  miles 
ft  Union  Pacific  railway  and  telegrai)h,  beginning  at  Omaha,  with  one  Herbert  M. 

4  X 
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Hoxie.  at  $50,000  per  uiilc,  including  all  work  aud  materials  t  Was  said  contract  bi 
by  Hoxie  biuist* If  or  by  his  attonify  in  fact  f  Who  was  Hoxie  f  Where  did  hi 
and  wl/ut  was  his  biisiuebs,  occiipatiou,  and  emnloymeut  at  the  date  of  said  conti 
Was  he  a  luaii  of  property  or  capital,  or  at  all  able  to  meet  the  re8)iousibilities  of 
a  contract  f  rrodiice  the  contract  with  Hoxie  referred  to  in  this  iuterrogator} 
append  a  co]>y  to  your  answer. 

e.  Did  not  Hoxie  soon  afterward,  to  wit,  on  the  30th  of  September,  lfi(>4,  a^^nn 
bind  himself  in  writing  that  he  would  transfer  the  said  contract  of  Hth  of  An 
l':H)4,  to  Thomas  C.  Durant  or  such  |)erson  as  Durant  would  direct!  Was  or  wa 
the  sai<l  T.  C  Durant  at  that  time  vice-president  of  the  Union  Pacific  NailnxMl  < 
panyf  rnMluce  the  written  contract  last  referred  to  between  Hoxie  and  Durant, 
apiiend  a  co])y  to  your  answer. 

y.  Did  or  did  not  Hoxie,  after  the  agreement  with  Durant,  to  wit,  on  the  4 
October,  1H»4,  pr<»pt>»e  to  the  Union  Pacific  Railroad  Company  to  extend  tht*  i'ou 
to  theoni*  hiiudnMlth  meridian  west  longitude,  at  the  same  rateof  ]my,  uanirly.fT^ 
M'T  niilef  Was  ntit  this  pro]»ohal  ac('e}>tt*d  the  Mime  day  it  was  made  f  Ih  n(»t  thi 
lundredth  meri<lian  27)74  miles  (by  the  route  of  the  railroad)  went  <if  Omaha  f 
duce  the  ]>r(>p(KHal  herein  referred  to  and  a  copy  of  the  resolutious  aeceptin;;  it 
app<*nd  them  to  your  answer. 

UK  Ditl  lb)xie  ever  do  or  atteni]>t  to  do  any  i)art  of  the  work  required  by  th»* 
tract,  or  furnihh  any  of  the  materials  or  exiH'ud  any  money  or  time  there«»n  f  If 
what  and  h(»w  mmli  f  Wen*  not  all  the  nmterials  turnished  and  paid  for  by  the  I* 
Paeitie  Kailroad  Company,  by  and  through  the  agency  of  its  own  ofhcei'sf  Or  diti 
otliet'rs  of  hsid  railioad  company  distribute  the  same  work  to  otlier  coutmrt 
Did  Hoxie  ever  receive  or  claim  anything;  from  the  company  for  work  done  or  u 
rials  furnished  by  him  under  his  contract?    li  yes,  how  much  aud  for  what  f 

11.  Ibiw  much  WiiM  the  actual  cost  of  the  whole  road  and  teleji^raph  from  Onial 
the  thn-e  hundiedth  mile-post  f  Did  not  the  proi>er  otlieer  make  a  report,  «>r  in  t 
other  form  communieate  to  the  Union  Pacitic  Railroad  Ctmipauy  and  to  the  Ci 
Mobilier,  that  the  cost  of  the  tirst  three  hundrcnl  miles  was  $7,clOO,(M)0,  or  ^.INV 
mile  on  the  average  f  Di<l  not  this  include  all  expenses  f(»r  surveying  the  route, 
nihhing  iron  and  other  materials,  reading,  laying,  and  building  the  r(»ad,  puttini 
the  tehgraph,  and  equipping  the  road  with  sutticient  rolling-stix'k ?  8tat4*  sepan 
h(»w  much  was  the  cost  of  surveying,  construction,  stock,  and  iron,  as  nearly  ait 
can  from  recollection  or  from  records  of  the  com]>any.  Was  not  a  total  of  ^J,0 
mile  for  all  thew^  t4igether  a  very  extravagant  price,  e<msideriiig  the  nature  and  c 
acter  of  the  \>ork  T  Make  a  fair  estimate  of  the  cost,  at  economical  prices,  an<] 
what  would  be  a  just  compensation  per  mile  for  the  conMruction  of  Hnch  a  mad. 

12.  Did  not  the  vice-]iresident  of  the  U'nion  Pacitic  Railroad  Coni|»any  make  a 
tract  with  one  L.  H.  Boomer,  of  Chicago,  for  the  construction  of  loO  miles  of  th«*4 
puny's  railroa<l  and  telegraph  line  west  of  the  one  huiidnnlth  mciidiaiiT  Prudnci 
contract  reffrre<l  to  and  append  a  copy  thi*reof  to  your  answer.  Was  this  (Hint 
madt^  in  g(K)d  taith  and  A\ith  the  intention  that  the  parties  should  fultill  itf  If 
with  what  »»ther  intent,  ])uriM>s4',  or  object  f  Was  the  contract  of  Boomer  ever  cai 
out  by  him  in  whole  or  in  part  f  Or  was  he  ever  called  uiM>n  to  |»erfonn  it  T  Or 
any  attempt  ever  made  by  the  company  or  any  <»f  its  ot!icers  to  co!n)N*l  perf«innai 

13.  Was  there  not  also  another  contract  made  by  one  Williams  with  the  said  rait 
company  for  the  construction  of  2tw /^,^,  miU^  of  the  same  road,  commencing  at 
running  west  from  the  one  hundnMlth  meridian  f  Was  this  contract  made  with  in 
that  the  ctmtractor  should  execute  it  ac<'ording  to  its  terms  ?  Was  it  in  fact  exect 
or  carrieil  into  ell'ect  in  any  manner  by  the  said  Williams T  What  was  the  objec 
making  or  causing  the  said  contract  to  be  niadeT 

14.  Were  not  all  the  contracts  referred  to  and  inquired  alnuit  in  the  preceiling  fa 
rogations  really  and  truly  made  for  the  TK*iietit,  u.se,  and  behmif  of  the  Cri*dit  Mob 
ot  America?  Were  not  one  or  more  of  them  assigned  bv  the  n<miinal  c«mtractoi 
the  said  Cn-ilit  Mobilier  f  Was  not  the  c«>ntnict  with  Williams  assigmrd  to  said  Ci 
Mobilier  or  its  btockholdersf  Did  not  the  stiK-kholders  re<'eive  and  divide  among t 
all  the  pnitits  of  all  the  said  contracts;  that  is  to  say,  the  whole  contract-price, I 
deducting  theiefn>in  the  cost  and  expenses  of  the  railroad  company  in  survejriof 
con»truc>i:)g  sjiid  railroad? 

ir<.  Was  not  a  contract  in  writing  made  by  Oakes  Ames  on  the  IHth  day  of  OcU 
lN)7,  and  anteilated  as  of  August  lt>,  Mi7,  with  the  Union  Pacitic  Kailn>ad  Coin|i 
for  the  construciion  of  t>(>7  miles  of  the  said  railroad,  beginning  at  the  one  hoodv 
meridian  ami  extending  westwanlf  Were  not  all  the  pn*vious  c*ontnMtii  mergi 
that?  What  priccM  or  c«mii>ensation  <lid  the  Union  I'acific  Railroail  CuinpanT  ■ 
by  that  contract  to  pay  for  constructions,  materials,  aud  stock  f  Prt>duoe  th* 
contract N  and  aiqH>nd  a  true  copy  thereof  to  your  answer. 

U>.  Was  not  this  contract  assigned  on  the  (lay  of  its  actual  exei*ution,  to  wit,  IM 
Kith  of  OctolM*r,  1H4>7|  to  seven  **  trustees f  What  were  the  uamea  of  th«  tnut 
Were  they  not  all  stockholders  of  the  Credit  Mobilier  of  America  T    Aud  waa  not 
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lit  coupled  w^li  tbe  express  condition  that  the  profits  of  said  contract  should 
»<1  aroon^  the  stockholders  of  the  Credit  Mobilier  in  proportion  to  the  number 

which  they  reHpectively  held  in  that  company-  f  Produce  the  said  assip^nment 
Dd  a  copy  thereof  to  your  answer. 

IS  not  the  same  contract  upon. the  same  terms  extended  so  as  to  cover  all  the 
ch  was  to  be  built  between  tlie  one  hundredth  meridian  and  tlie  terminus  au- 

l»y  the  cmnpany's  charter?  Produce  a  copy  of  the  contract  making  this  ex- 
t«»geiher  with  copies  of  all  resolutions  and  other  records  of  the  acts  done  by 
ipanies  in  relation  thereto,  and  ap|>end  them  to  your  answer. 

w  honi  and  iit  whose  exiMMise,  upon  whose  credit  and  responsibility,  and  with 
ipital  was  the  road  built *and  stocked  which  Oakes  Ames  agreed  to  build  and 
What  were  the  profits  thereujion  ?  How  much  did  the  contract  price  exceed 
111  cost  of  the  construction  and  equipment  f  To  whom  was  the  surplus  paid  ? 
nor  the  following  a  true  and  accurate  statement  of  the  dividends  or  allotments 

the  Cre<Ut  Mobilier.  or  the  trustees  under  the  Ames  contract,  to  and  among 
■ihohlers  ot*  thf  Credit  Mobilit?r  at  the  several  times  .therein  mentioned  f  If 
riii«  nt  be  inaoeunUe  i"n  dates  and  amounts,  state  wlit'rein  and  to  what  extent 
f^iiracy  is  found,  and  furnish  a  correct  statement  according  to  your  knowledge 
li:M»ks  nt*  the  company  : 

i»«.  l-^Hi,  KK)  pt-r  cent,  in  Union  Pacific  Railroad  Company's  stock. 
1.  l-^trr,  ro  per  n-nt.  1st  mortgage  bonds  of  Tnion  Pacific  Railroad  Company. 
,  l-TLiT.  1(H)  ]>er  cent.  Union  Pacific  Railroad  Company's  stock, 
ry  4.  l-^i-iljH)  jx'r  cent,  l.st  mortgage  bonds  of  Union  Pacific  Railroad  Company, 
il.iy,  \()i)  per  cent,  l.'nion  Pacific  Kailroad  Company's  stock. 
17.  l-rp^,  t3C>  per  cent,  cash  currency. 

day.  40  per  cent.  Union  Pacific  Railroad  Company's  stock. 
>.  iSOr*.  7.3  per  cent.  Union  Pacific  Railroad  Company's  stoek. 
day,  75  per  cent.  Ist  mortgage  bonds  of  Uni»m  Pacific  Railroad  Company'. 
nlH.-r  3,  I'Ulif  lUO  per  cent.  Union  Pacific  Railroad  Company's  stock, 
day,  7.5  per  cent.  1st  mortgage  bonds  of  Union  Pacific  Railroad  Company, 
ibrr  Ui,  l^i*,  200  per  cent.  Union  Pacific  Railroad  Company's  stock, 
xs  there  n«)t  also  another  dividend  of  14 'per  cent,  declareil  and  made  payable^ 
3  gold  or  its  equivalent  in  currency,  or  in  Union  Pacific  Railroad  Company's 

'ftj  per  cent.  ?    Did  not  this  jjurjiort  to  be  for  interest  on  the  <'apital  of  the 
y,  at  the  rate  of  7  per  cent,  per  annum  for  the  years  18(57  and  lH68f 
ate  whether  any  other  dividends  or  allotments  have  been  made  since  December 

?  Whether  the  profits  of  the  company's  business  have  accumnlate<l  in  it» 
i-  >ince  that  time,  and  to  what  amount,  and  also  whether  its  cai)ital  has  been 
iiminishe<l,  or  expende<l  in  part  or  in  whole  f 

tlirmoney,  bonds,  and  stock  referred  to  in  the  19th  interrogatory,  were  actually 
lied  to  and  among  tin*  stockholders  of  the  Credit  Mobilier,  were  they  or  were 
I  paid  to  them  as  dividends  upon  their  stock  in  said  company  ?  If  they  were 
«1  and  regarded  as  dividends,  by  what  other  right  or  upon  what  other  ground 
ijtfK-khohlers  receive  them  ?  State  also  how  it  came  to  pass  that  the  distribu- 
is  raa*ie  only  to  stockholders  of  the  Credit  Mobilier,  and  to  them  always  in  exact 
ioTi  t;)  the  shares  they  hehl  in  its  stock.  Say  whether  this  was  or  was  not  a 
-cidental  coincidence.  If  they  were  in  fact  dividends,  but  called  or  entered  \\\yon 
»kn  or  receipted  for  by  another  name,  or  if  they  were  nmde  to  assume  another 
rhat  was  the  object  of  giving  to  the  transaction  a  false  appearance  1 
^ere  the  shares  in  the  Union  Pacific  Railroad  Company's  stock,  which  were 
ulf?  allotted  or  given  to  the  Credit  Mobilier  or  its  stoekholders,  regularly  issued 
said  company  and  certified  as  fully  paid  up  ?    Were  they,  in  fact,  paid  for  by  the 

Mobilier  or  its  stockholders  i  If  yes,  how  much  was  paitl  for  them  f  11  no, 
•as  the  consideration  for  which  they  were  given  to  the  said  last-mentioned  com- 
r  its  stockholders  1  Did  the  Cre<lit  Mobilier,  or  the  trust^jes  under  the  Ames 
rt,  or  the  treasurer  of  either,  give  his  or  their  check  or  draft  to  the  Union  Pacific 
id  Company  for  the  price  or  value  of  the  said  shares,  and  receive  the  check  or 
f  the  railroad  company  for  the  same  amount,  and  thus  pretend  to  be  paying  for 
ck,  when  in  truth  an<l  in  fact  no  payment  whatever  was  made?  If  the  last 
n  l»e  answered  in  the  afiirmative,  state  what  was  the  object  of  the  sham, 
tate  whether  Oakes  Ames  is  a  meml>er  of  the  House  of  Representativas  of  the 

ijiates,  and  how  long  he  has  had  a  seat  in  that  body.    Are  any  other  stock- 

of  the  Union  Pacific  Railroad  Company,  or  of  the  Credit  Mobilier,  members  of 
m,  and  who  f  Were  any  of  them  members  of  Congress  when  the  transactions 
1  to  in  the  prece<ling  interrogatories  took  place,  or  when  the  charter  of  tho 
Pacific  Railroad  Company  was  passed,  or  when  the  said  charter  was  amended 
loged? 

iate  who  were  the  holders  of  the  *^  certain  actual  and  valid  shares  of  tho  stock 
MHDpany,''  (to  wit,  the  Credit  Mobilier  of  America,)  which  are  referred  to  in  the 
tmgraph  of  the  defendants'  answer,  and  of  which  two  hundred  and  tvCt^  ^t^ 
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eaitl  in  the  sanio  parajjraph  to  hav«  been  "duly  issneiV*  by  said  company,  a 
by  lawful  ownen*  thereof/'  before  the  'M\  day  of  March,  lc*66.  'Are  the  nam 
hohlers  on  the  list  of  stoirkholder*  made  out  12th  December,  1807,  or  on  any 
tbi'Utic  liKt  of  the  Ktockholders  of  Kaid  company, pr  are  the  said  nameH  to  l>e  ft 
Avhere  in  the  bookn  or  records  of  said  comimny  f  If  yes,  on  what  list,  lKK»k 
record  T  If  the  said  shares  were  valid  ancl  actual,  duly  issued  by  the  coui| 
hel<l  by  hiwful  owners  for  several  yeai*s  Iw'fore  Oakes  Ames  l>e<*ame  tjusttn?  thei 
was  the  object  and  purjtose  of  the  company  or  it«  otUcers  in  falsifying;  its  re< 
listwf 

26.  IVenides  H.  G.  Fant,  is  there  any  stockholder  named  on  any  list  or  Im»i 
com]>any^  whose  name  has  disa]>{)eareil  from  the  more  recent  lists,  and  from  t 
as  lately  ma<le  up,  except  in  conwMiuence  of  re^^ular  transfers?  Did  any  luwl 
of  valid  and  actual  shares  <luly  issued  by  Maid  company,  ever  transfer  such 
Oakes  Ames,  or  authorize  theui  to  be  tranMf<*rred  to  and  held  by  him  as  tru 
yes,  produce  the  pro|)er  documents  or  records  which  show  the  fact,  and  ap|H' 
thereof  to  your  answer. 

27.  Were  not  all  the  shares  (three  hundred  an<l  forty-three  of  them  in 
which  are  now  or  have  been  held  by  Oakes  AmeH,  trustee,  j^iven.  granted,  ai 
to  him  directly  by  the  said  company,  and  registered  in  his  name,  on  the  mei 
of  the  directors ;  that  is  to  say,  without  authority,  direction,  transfer,  <»r  ] 
attorney,  from  any  previous  holder,  real  or  pretendinl  f  Does  or  does  not  tlu 
or  grant  of  said  shares  to  Oakes  Ames  purport  on  its  face,  or  by  any  recor 
company,  to  be  in  pursuance  of  any  transfer  or  direction  of  a  previous  ] 
holders  T 

2H.  At  the  tiu)c  when  said  shares  were  transferred  and  issued  tit  Oakes  Ames, 
been  paid  for  to  the  company  by  any  person  whateve^  unless  by  the  plaiutifl 
Fant  f  Did  Oakes  Ames  nimserf  ])ay  for  them  at  the  time  or  before  the  time  w 
were  registered  t«  him  T    If  yes,  how  much  t 

21).  >\  ere  not  the  shares  aforesaid  given,  granted  and  registered  to  Oakes  Au 
out  any  consideration  previously  paid,  but  with  an  express  understanding  beti 
and  the  board  of  directors  that  he  should  '^p/ooe"  them  at  Wasliington  City  u 
to  bis  discretion,  to  suit  the  interests  of  the  company  f  Did  he  or  did  he  not  a 
plact  them  in  the  hands  of  several  (lersons  to  the  nnmber  of  twenty-five  or 
agreeing  to  hold  the  title  in  his  own  name  for  the  use  of  such  persons  T  Did 
persons  for  whom  he  agree<l  to  hold  the  said  shares  in  trust  receive  from  the  c 
either  directly  or  through  Oakes  Ames,  all  the  dividends  which  had  m^crued 
declared  before  the plaeng  of  the  shares  as  well  as  aflerwanl  f  What  were  the 
of  the  back  dividends  on  the  t:^th  and  20th  of  January,  l)-^f 

'M).  Mention  the  persons  with  whom  these  shares  were  thus  placed^  or  to  wh 
were  given,  or  for  whom  they  are  or  have  been   held  by  Ames  as  trustee.    H 
ticularlv  the  names  of  each  beneficiary  under  said  trust,  the  nuin1>er  of  shan^f 
place«l  tor  his  uhc,  the  State  in  which  he  resides,  the  amount  of  dividendH  he 
along  with  the  sharcH,  and  state  at  the  same  time  how  many  of  the  said  bent 
and  which  <if  them,  are,  or  were  at  the  time  of  such  plaang^  meml>ers  of  ( 
titate  also  whether  the  company  ever  re(^ive<l  from  the  said  Oakes  Ames  or  « 
person  for  said  shares  more  than  100  ))er  cent. ;  or  whether  Oakes  Ames  ever 
from  his  crttui  que  trtmt  anything  beyond  that  amount  in  payment  for  salt 
Was  or  was  not  this  sum  of  one  hundred  dollars  for  each  share  paid  out  of 
dividends  T    Did  not  the  back  dividends  at  the  time  of  the  placing^  as  i 
amount  to  much  more  than  one  hundred  dollars  i>er  share  T    If  yes,  liow  mac 
Were  not  the  shares  themselves  and  all  the  dividends  beyond  one  hundred  di 
share  (^n^entially  and  substantially  a  gift  f 

31.  Did  not  Oakes  Ames,  during  the  winter  of  1867  and  1868,  write  from  Wa 
to  one  or  more  officers  and  stockholders  of  the  company,  describing  Row  be  h 
a  portion  of  the  ntock  which  ho  held  in  trust,  to  what  States  of  the  Union  be 
tribut4Hl  it,  and  h<iw  much  he  still  held  for  distribution  to  others  f  And  di< 
said  Oakes  Ames  afterward  at  the  com]mny*s  otfice  in  the  city  of  New  York  e 
the  directors  or  some  of  them  a  memorandiim-lMiok  containing  a  list  of  names  i 
he  had  given  or  agreed  to  give  sliareM  of  naid  Kt(M*k  T  l*nNluee  the  said  lettere 
Ames,  if  you  have  them  or  copies  tberetif.  rrtMiuce  alH4»  the  list  of  |M*n»oim  v 
by  Oakes  Auu*m  ;  ]>nMluce  all  papers,  lecordM,  or  written  documents  hhowing  tl 
and  character  of  tlicM'  trauKactioiiH,  and  a)»i>(iid  copieM  to  your  aimwer. 

I^2.  Dill  Charles  11.  Neilnon  receive  thiitv-two  nhareH  «>r  nion»  of  the  nUwl 
Credit  MobiUer  f     Was  not  the  name  lonhitieiation  ])uid  for  the  said  8t4»ck  a« 
for  the  three  liundnHl  and  forty-three  Hbares  given  tt>()akeH  Ames  ait  truMte«*  f 
said  Neilmm  receive  haid  ntock  for  aiitl  on  aecount  of  .laineN  BriHtks,  his  fatbe 
then  or  hince  a  (Jovernment  dirt  <tor  t»f  the  I'nion  riicitle  Kailniad  C'<»ni|»aiiy  T 

X\.  When  it  was  ]iropotted  among  the  diriTtoi^  of  the  cttmpany  to  give^  gr 

register  the  f«aid  tw(»  hundred  and  tifty  hhureM  to  Oaken  Ames  as  a  tnii^tee  for  p 

ffon  UH  lit*  mif^ht  hJm.srlf  dchignate.  did  n«>t  the  plaintii)  protest  agaaint  sach  n 
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■k,  and  did  be  not  then  and  there  warn  them  that  he  waa  the  owner  of  the  two 
Hired  and  fifty  shares  subscribed  for  by  him  on  account  of  Fant  F  And  did  not  the 
1  directors  or  manafi^rs,  and  Oakes  Ames,  in  effect,  give  the  plantiff  a  pledge  that 
stock  of  his  should  be  so  used,  and  that  his  ri^ht  to  the  stock  he  claimed  should  not 
affMted  by  the  said  trust  or  by  any  act  of  said  Ames,  under  or  in  pursuance  of  it  T 
4.  Prodnca  the  "  dividend  statement"  referred  to  in  paragraph  25  of  the  defendants' 
iwer.  as  made  out  on  the  28th  day  of  December,  1867,  together  with  the  receipts  of 
*  plaintiff  and  other  stockholders;  produce  also  the  several  other  writings  referred 
in  paragraph  26,  and  others  alleged  to  have  been  subscribed  by  the  plaintiff  on  the 
I  of  January,  17th  of  June,  and  15th  of  July,  1868.  If  these  papers  be  not  in  your 
MMsion  or  within  your  power  and  control,  describe  them  particularly,  so  that  they 
D  be  identified  and  produced  by  any  person  in  whose  custo<ly  they  are.  If  you  have 
em,  append  copies  tnereof  to  your  answer. 

SAMUEL  G.  THOMPSON, 
WILLIAM  STRONG, 
J.  S.  BLACK, 

Pro  PIff, 


MCCOMB  ) 

r«.  >  S.  C.  January  term,  1868.    No.  19.    Equity. 

The  Credit  Mobilier  op  America.  ) 

ke  answer  of  the  Credit  Mobilier  of  America  and  others,  defendants,  uniting  herein, 
to  the  interrogatories  filed  in  this  cause  on  the  day  of  December,  1869. 

We  each  answering  positively  as  to  all  our  own  act«  and  doings,  and  as  to  the  acts 
id  doings  of  ^1  other  persons,  to  the  best  and  utmost  of  our  knowledge  or  informa- 
M  and  belief,  do  for  answer  as  to  so  much  of  the  said  interrogatories  as  we  are 
Iriaed  we  are  inqnired  to  answer,  say : 
fbfhejfrsf.  The  only  entries  inquired  of  are  in  the  journal,  under  the  dates  of  March 

liflfi.  and  Jane  29,*  1866,  and  they  were,  we  believe,  made  at  those  dates.    We  have 
K  the  slightest  reaeon  to  supect  they  were  made  at  any  other  date. 

"  March  3,  1866 

Cash $25,000 

r.    To  capital  stock |25,000 

**  For  250  shares,  subscription  of  H.  S.  McComb,  for  account  H.  F.  Fant,  Virginia,  and 
aft  made  on  him  this  day  for  the  amount. 

»'JuxE  29,  1866 

Cash $25,000 

t    To  cash $25,000 

*For  draft  of  H.  S,  McComb,  for  account  subscription  of  H.  G.  Fant,  March,  3,  1866, 
r250  ahaitas  stock  returned  dishonored,  and  subscription  canceled.'^ 
J#  tke  9eootuL  We  never  saw  or  heard  of  such  a  list,  and  we,  on  information,  believe 
mt  each  was  ever  made,  and  we  know  from  the  books  of  the  company  that  no  correct 
t  could  have  been  made  out  with  H.  G.  Faut's  name  on  it  a«  a  stockholder,  as  he 
italnly  never  was  such.  Nor  was  he  ever  entitled  to  become  such,  saving  in  the 
iri  interval  between  the  subscription  professed  to  be  for  his  account  and  the  return 
Ibe  draft  for  the  price,  which  was  dishonored,  acceptance  of  it  having  been  refused 
rhun.  If  such  a  list  was  ever  made  out  with  his  name,  and  it  was  not  done  by 
nd  or  miiitake,  it  could  only  have  been  truly  made  in  the  expectation  that  he  would 
IIT  oat  the  contract  of  subscription  made  in  his  name.  On  the  contrary,  he  rejected 
I  tWe  first  opportunity  by  refuHiug  to  pay  the  price  to  the  company,  and  the  company 
•eated  to  this  and  canceled  the  contract. 

T9  tkt  third.  We  annex  a  list  of  the  stockholders  on  the  12tli  day  of  December, 
167,  and  the  number  of  shares  they  held.  Oakes  Ames  did  not  hold  any  shares  as 
Biftee  on  that  day,  but  he  did  hold  ninety-three  shares  as  trustee  pn  the  Ist  day  of 
piilf  lc6d,  and  it  was  added  to  a  list  of  the  stockholdeis  of  the  12th. day  of  December, 

87. 

T0  the/ottrtk.  A  list  is  annexed.  Oakes  Ames  does  there  appear  as  holding  in  trust 
Bciy-three  sharee  and  two  hundred  and  fifty  shares. 

Te  ikefiph.  We  have  no  knowledge  or  information  of  any  list  matle  out  the  3»l  day 
\  March,  1866,  or  about  that  time,  nor  of  any  liHt  maile  out   about  the  20tl\  d\vN  v>l 
Araarr,  V&okL    There  was  a  list  made  out  about  the  12th  day  of  Dece\\\W\\  \^^  ^ 
id  ddiVered  to  the  trustees  of  the  Oakes  Ames  contract,  of  whom  p\a\nUlX  vfaes  ow^, 
I  enable  thoee  to  divide  tJw  profits  agreeably  to  the    terms  of  the  coutratt,  a»  \\^\^\\v 
Itr  more  particaJwJy  set  forth. 
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Tb(*  lMM>ks  ilo  i>\1iihir  a  true  stato  of  x\w  ntiK'k  at  those  tiincji  siibm^rilit'd  fur  am 
taken.  ('\i'r|»tiii;;  rcit  iiii  siiaivs  set  fi»rt]i  and  explained  in  auswer  to  su^.-M'tjiieut  inteC 
ro;;atorie&  :  saiil  liMs  were  iieittiei'  false  nor  deceiitive,  nor  iutT^uded  to  lio  bo,  »o  far  a 
we  can  learn  oi-liave  any  reas<in  to  believe. 

To  thfislh.  Tlie  >ante  ]>ersons  were  for  the  most  part  st<K-khoKlers  in  the  I'liMi 
]*aeitie  Kailroad  and  in  the  Credit  Mohilier  of  Anieriea — some  ]HrrfU)iiA  who  «iwnei 
Htoek  in  «>n<'  eonipanv  did  not  (»wn  any  in  the  other,  and  the  proportiou  in  whii  h  tbi 
tuo  stocks  Were  held  hv  Home  ditlered  from  tliose  of  otherH  eonHideruhly.  S«mie  of  Itu 
most  halting  and  iK'tive  nninup'n*  in  one  eomjiany  wero  not  nmnujfers  in  the  utht-i 
atHer  May.  1>'^>7.  ]*rior  to  that  time,  the  more  aetive  men  in  either  romimny  ui-re  alM 
aetive  managers  in  the  other.  Wo  have  no  authentie  list  (»f  the  HtiN'kliohlen*  iu  iIm 
I'nion  raeitie  KailrtKul  at  any  time.  The  only  lists  that  wo  know  of  tliat  eun  Ih'  rrlin! 
on  are  in  the  hooks  of  the  company,  which  is  not  a  party,  and  which  we  would  not  1m 
allowed  to  ci>py  if  we  were  tlis])<»Hed  to  flo  so,  for  tin*  pnrp<»M*  of  unswerin*;  thin  inlet- 
I'ojjtttory. 

J'o  thv  Mrnuth.  We  havi»  n(»  know hdjje,  snch  as  is  iniinireil  of,  of  the  contract  »ilh 
Hoxie  relerreii  to,  except  what  is  contained  in  diK'nments  of  which  copies  are  annPXr«L 
Who  iioxie  was,  where  he  live<l.  his  hnsiness,  (Krcnpation,  and  employment  at  thedatr 
of  the  contract,  whether  he  was  a  nnin  of  caidtal  or  aide  t4i  meet  the  res)Mtnsibilit)i4ul 
the  ctthtiart.  >\e  cannot  s«'iy  either  from  knowledge,  information,  or  tielief. 

To  the  titjhth.  We  believe  he  did  make  the  airreement  in<inire«l  of,  and  we  anuria 
co]iy.    T.  C\  iMirant  was  vice*president  of  the  I'nion  Pacific  Kailroud. 

Jo  tht  hinlh.  W«*  have  no  other  knowledge  o!i  the  snbject  inipiin-d  of  than  is  ctiQ- 
taine<l  in  the  pa]»er,  copies  of  which  are  annexed. 

To  tki  Uiith.  We  believe  that  Iloxie  never  did  anything;  under  this,  uud  that  it  trai 
afterward  assigned  or  lN*canie  the  ]>ro]N'rty  of  the  Civtlit  M(d»iher.  Thut  ciiin|»any  tbH 
iM-comes  the  contract  in;;  party,  and  execnted  the  work  under  that  contract. 

To  tht  rhiiHth.  W«'  cannot  s:iy,  as  we  do  not  know,  what  wiim  the  actual  c^wt  of  the 
road  and  telegraph  from  Onmha  to  th«)  hundred-mile  )KMit,  and  have  not  materials  ii 
c»ur  own  |N»hS4*ssion  to  determine  this  by,  nor  do  we  know  of  our  own  knowleilgv  thiC 
any  such  ri*]ioit  or  estimate  was  made.  thou;;h  we  deem  it  hi;;hly  prolmble.  WedoMC 
think  i^^ti.tHiO  per  mih*  was  an  extrava|;ant  price,  ccuisiderini;  tht*  nature  and  eharartiT 
of  th«'  work  and  the  ^isk  that  was  run,  but  we  are  nilvised  we  are  not  iMuind  to  luakf 
an  estimate  huch  as  is  called  for — it  is  a  work  none  i>f  us  are  competent  to  du.  aal 
w«iuld  lequire  an  expensive  outlay  to  eniph>y  an  a;;ent  C(»m|N?tent  to  do  this:  ainlvt 
are  further  adviM-tl  that  there  is  ii(»  aveinient  in  the  bill  which  shown  that  this  i?*  \ff' 
tinent.  or  entitles  the  ]daintit}  to  ask  this  disi'overy. 

To  tht  tutlfth.  We  know  nothing  about  the  IkNuner  contract.  exce]»t  that  such  a  mo- 
tract  was  niiderst(NHl  to  be  niaile  by  the  vice-]iresident  td'  the  railroad  company  witk- 
out  the  knowledge  of  ihe  coin])any.  antl  they  never  asseuttHl  to  it.  As  to  the  intent. 
purpoM*.  or  objrct  of.  we  know  nothing:,  antl  have  no  means  id*  ascertaining*  It  *>* 
ne\«-r  caiiied  out  by  h.iid  Itoomer.  in  whole  or  in  jiart,  and  he  nevej'  was  called  njionli 
pcrloim  it.  nor  was  any  attempt  e\rr  made  by  the  compan>  to  com|N>l  its  perfoniiance. 

Jn  tht  thiihtiith.  'Jhi-ie  was  a  contiaci  intended  to  b«'  made  with  one  Will  lain*,  aal 
we  belii  \e  It  wa>t  of  the  chaiaeter  p>ia1e<l  in  the  interni^xattuy.  unil  we  think  thai  M 
woik  w:is  done  miller  it ;  but  in  conM-i|ueiice  of  tli^a^rci'meut  anions  the  particf*  iii  in- 
t«*ie!*t  or  otlii-r  I  auM's,  it  was  abaiidoni-d,  as  wt>  lH'lie^e.  iN'fore  Inmu^  couiph*tr«l  aod 
d«-li\ei«-d.     'J  be  objiit  was  to  have  a  part  ot  the  road  built  und«>r  it. 

7'i»  tht  ftturti^iith.  We  have  alreiidvstated.  as  far  as  we  kimw  <ir  Indieve,  the  farttii 
rt-lation  to  all  of  the  Mippo.*M-d  contracts.  'I'he  contract  with  Iioxie  we  Wlirrr  vtf 
oii^ihuUy  made  with  T.  ('.  Piiiant.  tor  the  beiielit.  use.  and  iN'hoid' of  the  |iartie«  vkt 
asMii'iiiii-d  and  organized  under  the  nanie  of  the  Credit  Mobilicr  of  America,  but  it  vtf 
a  biii;r  time  :itter  said  contract  was  made  before  it  was  :isMi;rned  to  the(*re<!it  MoImIhTi 
and  no  otiiei  ci»nti:irt  war*  ever  assi}«ncd  to  that  corpoiati<in ;  when  the  t^akenAMl 
coiiti:irt  was  made  all  pos*>ible  claini*>  under  pievious  supposed  eontra«'tNof  v\rfy4f 
script  ion  Will-  a-Miined  by  him  with  an  a^remieiit  to  indemnify  the  company  theivlitfi 
and  upon  thf  a^x-i^nmeni  of  the  Allien  cmitiact  to  the  tiM*iteer4.  it  was  a^reeil-with  tN 
Cieilit  Mobilnr  that  all  ]irolitp>  ari-in^  fioin  the  coiistiiictiou  of  the  n hi d  on  the  M 
liinMlted  mill**  wr>t  ot  the  liiiiidifdih  meijdian  up  to  the  l.it  of.lanuary,  l"4i7.  shn^ 
be  irceiMil  b\  tin  III  in  liiial  adjiistireut  of  their  claims  and  expectations,  anil  tlieMMl 
was  accoidin^fiy  ]iaid  them. 

7ii  iht  fiftttiith.  'llieir  waNacontiacI  made  with  t>:ikes  Ames,  bv  tht*  I'nion  l*ariAf 
Kailiead  (onipaiiv.  tm  the  rnii-iiiiction  ot  nine  hundred  and  si\tv-*<4*ven  niilrii  «if  iv 
lo:id.  Vest  of  till-  liiiiiilii-dtb  iiii-iidiaii.  It  was  not  :inteilat«'d.  but  \vni«  dat«il  andir 
livi-ii-o  on  the  liitb  il:i>  ot  An;^ii'>t.  and  wa-*  f-lieii  in  Mr.  .VnieK'n  posM-«i»ion.  Some  D** 
anil  aibiitioiial  but  eiitiielx  llnll•■«'f■^•.:||\  a|>]iio\aIs  thi-reot  were  miule  on  Ihe  liilh  di] 
of  nrtobei.  iNiT:  biit  tbecontiai't  brtw«i-n  the  directors  and  ottfcerM  and  Antra  va 
niade  and  t\ri  ntnl  mi  the  Itlth  day  t*l  An|:ii^t.  .Ml  ]>rior.  porinibb*,  previous  rnninict 
of  e\ii}  d«-Miipti(in  wi  ii*  a!*-nmid  b\  Mr.  Anii*«.  a<«  before  stilted.     Kioui  thai  tinieSll 
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he  pcrrHoiJS  associuted  with  him  in  the  undertaking*  were  the  contractors — 
il  party,  the\',  aMociated  with  liini,  though  without  any  writt<.*n  arrange- 
^lyiiig  on  his  undertaking  to  act  for  them,  which  he  fully  carried  out  to  the 
niisinesM. 

annexed  which  shows  what  price  and  comi)ensation  the  r.iilroad  company 
iiid  did  pay. 

tf-nth.  This  contract  was  not  as.signed  to  trnstee*  till  the  16th  day  of  Octo- 
r  tUi.s  r<?:isiin  :  when  the  Ann?s  contract  was  being  negotiated,  it  was  desired 
tlir>so  who  were  associated  with  him,  and  to  be  interested  therein,  all  of 
str»ckholders  in  the  I'nion  Pacitic  Railway,  that  after  he  got  the  contract 
(sign  it  to  the  Credit  Mobilier,  and  for  this  reason  the  parties  who  were  to 
d  with  him  had  taken  st-ock  in  the  Credit  Mobilier,  with  the  de^sign  that 
rion  should  be  the  contractor  for  building  the  Union  Pacific  Railroad,  and 
I  this  that  they  might  secure  themselves  from  personal  liability  as  con- 
nnd  the  capital  they  had  subscribed  to  that  corporation,  and  their  respective 
at  contrajirt  were  in  the  proportions  they  owned  stock  in  the  Cretlit  Mobilier. 
.  HtiT,  the  directors  and  otticers  of  the  Credit  Mobilier  were  changed.  This 
ih*  fe<*ling8,  antl  there  were  men  who  had  large  interest  in  the  Ames  con- 
[vat  intluence  in  the  Union  Pacific  Railroad  who  refusoil  to  acquiesce  in 
u-nt  of  the  contract  for  building  the  road  to  the  Credit  Mobilier. 
g-continued  and  most  earnest  negotiation  a  rennlt  wra  arrived  at,  to  which 
f«l.  The  contract  was  assigned  to  trustees ;  the  profits  were  to  bo  divided 
sanu*  persons  and  in  the  same  ratio  as  they  would  have  been  if  the  Credit 
d  lN;en  substituted  for  Ami.^.  That  company  agreed  to  supply  or  procure 
tie  truyte<*s  rec|uired  in  extrcuting  the  contract,  and  was  to  receive  interest, 
ere  also  to  guarantee  the  performance  by  the  tnistoes  and  receive  for  this  a 
.  When  this  was  settled  a  c(m tract  to  that  effect  was  executed,  assigning 
)ntract  to  the  trustees.     A  copy  is  annexed. 

^s  of  the  trustees  appear  in  that  paper;  they  were  at  first  all  stockholders 
it  Mobilier ;  but  one  of  these  (Mr.  Alley)  retired,  and  in  his  place  Mr.  Duff 
t«rd.  who  was  not  and  had  not  been  a  stockholder  for  a  long  time. 
entfrnth.  There  was,  as  the  document  shows,  an  option  given  by  Mr.  Ames 
rhe  contract  to  the  rest  of  this  road,  but  it  was  not  ext-ended  to  the  rest  of 
We  know  of  no  resolution  or  other  record  of  act«  done  by  either  company 
to  the  ext4.M)sion  of  the  Ames  contract. 

kteenth.  So  much  of  the  road  as  Oakes  Ames  Rgrec<l  to  build  and  stock  was 
ock^d  at  the  expense  and  upon  the  credit  ami  responsibility  and  with  the 
'le  trustees  and  tiie  persons  for  whom  they  were  tnistees;  rftid  also,  with  all 
fs  of  the  Union  Pacific  Railroad  Company,  and  the  aid  given  them  by  the 
>s,  in  loaning  l^onds  secnred  on  the  roa<l  and  the  land -warrants, 
nits  of  the  ♦"Xi>enditures  coimected  with  ihe  construction  are  not  so  far 
»:nable  us  to  state  the  cost  of  the  constrnotiou  and  e(iuipments.  It  can  be 
lit*-  ffitain,  liowev<T,  that  the  profits  will  not  exceed  1.5  i>er  cent,  of  the 
?  contract;  many  i»f  ns  do  not  believe  they  will  exceed  10  per  cent.  It 
what  can  l>e  realized  on  bonds  and  stock  of  the  Union  Pacific  Railroad, 
^t  jirire  was  paid  to  the  trustet\H  as  state<l  in  the  answer  to  the  nineteenth 
ry.  and  was  by  tln'in  applied  as  agree«l ;  a  part  being  divided  among  their 
•««♦/.  as  stated  in  that  answer. 

tte*nth.  'J'he  statement  annexed  to  this  interrogatory  is  incorrect.  The  first 
wtTc,  eitlh-r  at  the  dates  mentioned  or  about  those  dates,  received  by  the 
ilitT  in  payment  of  <lfbts  <lne  them  by  the  Union  Pacific  Railroad,  as  con- 
er  th»'  Hoxie  contract.  The  stock  of  the  company  was  sold  and  the  cash 
he  ordinary  business;  none  of  it  was  divided  among  its  stockholders,  nor 
tiave  doiH'  so  without  inipainng  the  capital.  The  btnids  were  used  to  pay 
o  jM^rsons  who  wonhl  sijbscTibe  additional  cash  capital.  It  wjis  found  to  be 
le^if'Hsarv  to  have  ni(»n»  rapital,  and  no  one  wonld  subscribe  ;  to  in<luce  per- 

0  a  pn-niiiini  Wiis  otffrrd  and  pai<l  in  these  bonds.  Even  with  this  indnce- 
wa>  ilitticnlty  in  getting  the  subscriptions,  and  some  stockholders  refused 
IV  more.     None  w».*re  ns«d  to  pav  dividends. 

lour  it«;nis.  under  datrs  of  January  4,  \f*^,  and  June  17,  1S(>S,  were  never 
>r  lor  the  Credit  Mobilier  <lire«'tly  or  indirectly.  This  stock  and  these  boiuls 
t»  and  h«-ld  by  the  trustees  under  the  Ames  ccmtract,  and  wen»  by  them  dis- 
long  the  iiei-sons  parties  to  the  assignment  who  complied  with  the  condi- 
aMsignment  and  trust,  with  an  agreement,  on  their  part,  to  restore  the  name, 
edsy//v>  rata,  if  necessary  to  conqjletethe  contract — a  contract  which  had  not 
lielonged  to  that  conipany,  but  which  the  parties  refnse<l  to  allow  that  com- 

1  or  lake,  even  as  a  trusttie  or  agent,  and  the  transfer  of  which  t^)  or  for  the 
c«>nifiany  was  enjoined.     They  belonge«l,  as  did  the  contract  ov\t  o\*  'wVvxtXx 
to  their  trustees  and  their  w^/mm  que  trunt ;  the  \wrHous  vc\\o,  «A  \Tv<i\N*W- 
i8H<K;iated  with  Oakes  Antes  wlwn  he  made  the  contract.    T\\e  \.iw*\.<;v^ '^'Wi 
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receivetl  aud  divided  them  were  uot  truBt^es  for  the  corporation,  nor  was  the  prt 
or  the  proiita  thereof  the  cor|K>rat ion's  nor  had  that  company  ever  had  any  othe 
iiection  with  or  relation  Uy  the  Ames  contract,  aud  the  profits  derived  from  it,  e 
the  duty  and  the  richts  defined  hy  the  contrnct  of  the  IGthday  of  October,  l^^. 
was  the  origin  and  definition  of  the  right  of  the  company,  it  is  tme,  and  this  ma; 
misled  nervous  who  have  uot  taken  the  trouble  to  examine:  the  ]ierson8  who  rei 
the  pronts  from  the  trustees  are  described  as  stockholders  in  the  Credit  Mobili< 
they  did  not  receive  them  from  the  company  directly  or  indirectly,  nor  from 
erty  of  the  company,  but  from  property  that  had  l>een  their  own  before  the  conti 
the  Ifithday  of  October,  Ib'ti?,  was  made,  nor  had  the  corporation  ever  at  any  tin 
right  or  ]>ower  to  control  or  diiect  the  payment  of  these  pmfits.  In  no  possible 
were  thei^  dividends  of  the  company.  As  to  the  last  five  items,  under  dates  of  • 
September  3,  and  December  19,  Ibdr*,  the  name  were  allotted  or  distribntetl  at  or 
those  datcH  except  the  two  items  of  September  3,  whieh  are  mistakes,  to  the  p 
who  became  parties  to  the  indenture  of  the  trust  and  assignment  of  the  Ames  coi 
and  complied  with  the  conditions  thereof,  and  in  that  character,  and  not  as  stocl 
ers  in  the  Credit  Mobilier.  It  should,  )M'rha|Hi,  be  added,  that  in  July,  lHt><,  the 
tees  demandeil  an  advance  of  the  Credit  Mobilier,  as  stipulated  to  be  made  by  the 
ment  of  the  IGth  day  of  October,  1K>7.  That  company  was  without  means' to  p# 
their  engagement,  and  with<Mit  credit  to  obtain  means,  owing  to  litigation  about 
right  to  claim  to  be  ac(»ri>oration,  andother,<|nestions  which  destroyinl  confidenr 
conse<iuence  of  this,  the  contract  was  rescinded,  and  the  Credit  Mobilier  witi 
from  all  connection  with  the  Ames  coutract. 

September  3  is  a  mistake  ;  then)  was,  in  fact,  no  dividend  at  that  time.  The 
of  these  allotments  was  very  much  less  than  the  nominal  price  attached  to  them 

To  the  tfrentietk.  There  was  no  such  dividend  or  anything  of  the  kind  as  that  in* 
of.  The  whole  truth,  as  res|)ects  the  subject  referre<l  U*  in  this  interrogator^',  in 
In  \f*67  there  was  a  M*ttlement  between  the  Union  Pacific  Kailroad,  thmngh  th« 
tc'es,  under  the  Oakes  Ames  contract,  in  respect  of  the  work  <lone  by  the  Cn^lit  M< 
l»efore  the  Ames  contract  took  efi'ect,  and  there  was  paid  them  on  acconnt  therw 
tain  stock,  which  waii  sold,  and  the  ])r<M*ee<ls  divided,  making  a  dividend  of 
conL  for  ItiiiHi  and  6  ptT  cent,  for  lt:<t>7  ;  and  there  was  no  other  dividend  made  I 
company  or  for  it,  or  out  of  its  property,  directly  or  indirectly,  during  those  year 

To  the  Uctni}f-firiii,  No  other  dividends  were  made  by  the  coni]Miny  except* the 
dend  for  1>^  and   \&iu^  of  6  ]>ei;  cent,  each,  unless  it  be  that  an  eiiualization  of 
est  on  new  8ul>s<*riptions  can  1>e  so  treated.    If  this  is  the  legal  effect  of  that  a 
one  suspecte<l  it  at  that  time,  aud  in  this  the  plaint itf  partieipat4*«l. 

There  have  l»ei*n  no  pnifits  on  the  business  binee  AugUHt,  lb(>7,  for  the  simple  i 
the  company  did  none.  Its  fXinctiouM  were  g(me  by  tlm  refusal  to  let  it  take  the 
lontract.  Its  ca]>ital  is  loeke<l  up  in  the  obligations  and  pn»])erty  taken  when  es 
ing  the  Iloxie  ccmtraet  and  the  work  pri<»r  to  the  Ames  contract.  Its  capital  i 
tainly  diminished;  but  to  what  extent  will  deiN*nd  on  i\hat  it  can  realize  out  of 
assets. 

To  the  twmfy'itn'OinL  The  money,  bondH,  and  stoek  referred  to  were  allot t<*4l  and  < 
bntedtoand  among  the  {mthoiis  parties  to  the  uHHignment  in  trust  of  the  Anii'Hroii 
U|K)n  their  c<»mpliance  with  the  terms  of  tlie  truHt.as  herein In^fore  ntated.  Tliei 
not  paid  to  them  in  the  character  of  Ht(H-kh<ilders  of  the  Credit  Mobilier,  but  ol 
tniHt,  althougli  their  pniportions  of  profit  w«*re  to  Ik*  detennineil  by  tin*  anitiin 
stock  res]N'etively  held  by  tlieni  in  tlie  Credit  Mobilier  at  th«*  time  of  the  rreati 
the  trust.  The  reason  that  such  distribution  was  made  only  to  ]>arties  who  were  i 
holders  in  the  Credit  Mobilier  and  in  the  proportion  whieh  they  held  in  the  st« 
that  cor]ioiation,  was  that  it  was  originally  ex|N*eted  by  many  of  the  puriieM  tb: 
AmeH  coiitra4't  would  l>e  a<4sigued  t<i  the  Credit  Mobilier,  anil  all  the  paitien  1< 
truHt  and  assignment  were  holders  of  Htoek  in  that  cor|Niratioii.  When  it  was 
that  there  was  iit»t  »  eoncnrn'ure  in  the  deMiablene»>b  of  triiiihferriuK  lhtM*ontr 
the  (*re4lit  M(»bilier.  anil  the  difl'erenecH  of  o]iinion  wvw  rei-oneih-d  hy  aH^igunw 
the  Amen  contract  to  the  truKt«*«H,  an  before  ntated,  then  the  rflutive  nuuibfi  tit  • 
of  eueh.  in  the  Ciedit  Mobili«'r,  wmh  aM»>nnied  as  the  haNis  <if  the  reh|N'eti\e  intfn 
the  partieh.  We  are  uvviire  of  nothing  in  any  of  the  ImmiKh  that  gi\ehor  irt  inti  n 
give  a  falm*  ap]>earanee  to  the  tr.iin«action. 

To  the  ttrtttlif-tkirti.  The  HlnireM  <»f  ntoek  in  the  rnion  raritie  Kailroad.  wlml: 
received  hv  the  Cr«'dit  Mobilier  up  to  the  dale  <»f  tin*  Auicm  eontraet.  and  tho«^e  n* 
by  the  truhte«*»  of  that  contract  aftei  ward,  were  fully  pai<i,  and  by  tin*  partie«*  i 
ing  them,  in  thin  manner :  Tlnit  eonipany  and  tht>  Kiid  truHtet^  were  Muet-^Mnfl 
trartoiit  to  build  the  r«»jid  as  alieady  Hiat«d,  and  by  the  eoutiaet  they  were  ublii 
reeeive  the  NtfK'k  in  ]»a\ni«  nt  of  part  of  the  p>nm^  due  under  their  respe<-li\e  ton 
Thus,  thernion  i'aeitie  Kailn»ad.in*'t«*ad  of  pavin};4>nehundrt*d  dollarn  to  theeuii 
ors,  delivere«l  them  a  Hhan*  of  i»r<M'k,  the  /mr  of  whith  was  one  hundnnl  dollar 
t-xtingninhed  a  debt  td'  that  aniount  by  leeeiving  this  in  HatiHfaction  as  tk  puyuH 
their  capital.     It  is  believtd  the  form  generally  uliserved  was  to  exchange  chrel 
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d  DO  oDe  having  any  conception  of  what  constitutes  reality  will  saggest  there 
ig  looking  like  a  sham  in  this.  Probably  no  corporation  whose  stock  is  not 
but  wonld  gladly  receive  subscription  to  capital  on  the  same  terms. 
rcHtg'fifth,  The  stock  referred  to  was  held  in  the  name  of  Thomas  C.  Dnrant, 
the  president  of  the  corporation  nntil  the  change  of  directors  in  May,  1867, 
eged  he  held  it  for  persons  who  had  agreed  to  take  it,  but  who  had  not  paid 
ibecripiions.  The  managers  finding  this  was  held  without  capital  having 
in,  on  inquiry  were  informed  it  was  held  for  persons  who  had  agreed  to  buy 
1  not  yet  paid  in  the  price.  They  therefore  required  it  to  be  transferred  to 
iresident,  S.  Dillon,  and  so  it  stood  in  the  name  of  Mr.  Dillon  until  the  time 
tock  was  transferred  to  Oakes  Ames,  as  stated  in  their  answers.  The  stock 
1  and  the  capital  paid  in  and  received  by  the  company.  It  was  stated — and 
my  acted  on  this — that  there  were  engagemente  to  take  this  stock  and  that  it 
ferred  in  fiilfillment  of  these  engagements.  Ttiose  who  had  engaged  with 
)  take  the  stock  had  it  transferred  to  him  ;  and  those  who  had  engaged  with 
tes  to  take  it  had  it  transferred  to  him  ;  or  rather  it  was  settled  for  and  trans- 
the  company  to  those  two,  on  the  allegation  of  these  gentlemen  that  they 
these  engagements.  Throughout  the  company  dealt  on  the  footing  that 
was  held  to  meet  these  engagements.  None  of  this  stock  had  ever  beeu 
r  Faut  or  subscribed  for  by  him,  or  for  him,  and  if  he  had  compliedand  taken 
nrould  have  been  other  shares,-  which  he  would  have  received,  that  is,  shares 
I ;  and  those  were  ultimately  and  after  his  failure  to  comply  with  his  sub- 
subscribed  for  and  taken  by  others.  ' 
rentjf'tixth.  No  stockholder  named  on  any  list  or  book  of  the  company  that 
have  any  knowledge  of  have,  hail  their  names  withdrawn  or  dropped.  Nor 
'  disappeared  from  said  lists  or  books  except  by  transfers  in  the  ordinary 
o  far  as  we  know  or  believe.  Fant  was  no  exception  to  this.  He  never  did 
stockholder,  the  plaintiff  professed  to  have  authority  to  subscribe  for  him, 
iw  on  him  for  the  subscriptipn  price,  but  Mr.  Fant  refused  to  honor  the  draft, 
ompany  acquiesced  in  his  disavowal  of  the  contract,  and,  as  already  stated, 
;he  subscription. 

e  already  stated  all  that  relates  to  the  transfer  of  the  shares  to  Oakes  Ames 
.  Durant  was  the  actual  holder  for  undeclared  purchasers.  He  transferred 
Dillon,  the*  president,  and  he  by  the  direction  of  all  parties,  including  the 
limself,  transferred  them  to  Ames  as  trustee.  The  authorization  signed  by 
Lifl'  we  append  a  copy  of,  as  follows: 

:ie  undersigned  stockholders  of  the  Credit  Mobilier  of  America,  understand- 
65.000  of  the  capital  stock  of  this  company,  held  in  trust  by  the  president, 
promised  certain  parties  by  T.  C.  Durant  and  Oakes  Ames,  do  hereby  consent 
vise  the  trannfer  of  said  stock  to  such  parties  as  they,  the  said  Durant  and 
'c  agreed  upon  and  designate,  say  to  Durant  parties,  ^37,000,  and  Ames  par- 
00. 
lmI)  "JOHN  DUFF. 

"  THOS.  C.  DURANT. 

"S.  BARDWELL. 

"  OAKES  AMES. 

"  OLIVER  AMES. 

»*JOHN  B.  ALLEY. 

"C.  S.  BUSHNELL. 

"  SIDNEY  DILLON. 

*'  H.  S.  McCOMB.^' 

adersigned,  stockholders  in  the  Credit  Mobilier  of  America,  recommend  the 
on.  Oakes  Ames,  trustee,  of  ninety-three  (93)  shares  of  the  capital  stock  of 
any  at  par. 
:ned) 

"T.  C.  DURANT. 

*»C.  S.  BUSHNELL. 

"  OAKES  AMES. 

"  OLIVER  AMES. 

"C.  A.  LOMBARD. 

*'S.    HOOFER  &  CO. 

"S.  BARDWELL. 

"JOHN  DUFF. 

**  WM.  H.  MACY.'' 

Tere  no  other  documents  or  records  counocte<l  with  this  than  the  ordinary 
o  the  books. 

temtif'terenth.  We  have  already  answered  this  interro<5atory  as  fully  as  possible. 
It  the  ninety-three  shares,  being  a  portion  of  the  additional  capital  dvita  owlU^ 
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two  hundred  and  fifty  sbares,  were  isaned  (on  the  reqnest  of  the  stockholden,  inc 
the  plaintiff)  to  the  holder  of  the  said  two  hundred  and  fifty  shares  as  already  h 

To  the  twenttf -eighth.  At  the  time  when  these  shares  were  issued  to  Oakes  A 
trustee,  he  paid  the  company  the  par  value  for  them  in  monev.  And  exactly  m 
was  paid,  and  in  the  same  manner^  as  was  paid  for  any  other  shares;  and  thi^  pii 
was  ma<le  in  p^ood  faith  ;  it  was  not  paid  out  of  money  roceived  from  the  compa: 
from  profit-s  or  dividends  accrued  ;  no  such  profits  or  dividends  were  ever  paid 
holders  of  two  hundred  and  fifty  of  those  shares,  nor  on  account  of  these  shurn 
long  after  this  payment  df  the  subscription  and  issue  of  the  stock.  Mr.  Ames  re 
no  share  of  profits  or  dividend  on  those  two  hundred  And  fifty  shares  until  th 
day  of  June,  1868.  when  the  dividend  then  made  by  the  trustees  was  paid  t 
Tne  dividends  of  Dncemtwr,  18t$7,  and  January,  1868,  were  paid  him  on  th»»  i 
three  shares,  on  the  8th  day  of  April,  he  having  paid  for  the  shares  on  the  l»tt 
April. 

To  the  thirtieth.  Mr.  Ames  has  not  communicated  to  the  company,  and  we  h^ 
knowledge  who  the  parties  were  that  proposed  to  purchase  the  shares  of  him  or 
name.  The  company  rec«^ived  $100  per  share  in  cash  for  the  stock,  from  f)ak<M 
as  from  every  one  else.  That  amount  Mr.  Ames  paid  for  the  stock,  and  when' 
the  money  we  are  unable  to  say,  but  certainly  not  out  of  profits  receiveil  or 
shares.  He  signed  the  obligations  and  agreements  required  by  the  tnist 
"  trustee." 

We  do  not  know  and  have  no  information  what  Mr.  Ames  received,  if  anything 
his  ce^tui^  que  trust.  The  $100  paid  the  company  certainly  was  not  paid  out  u 
dividends,  as  none  such  were  paid  except,  as  alrea<ly  stated,  as  to  ninety-three  i 
The  receipt-book  of  the  trustees  shows  that  no  dividends  were  paid  on  these  tw 
dred  and  fifty  shares  until  the  17th  day  of  June,  1868,  to  Mr.  Ames. 

The  back  dividends  did  not,  at  the  time  Mr.  Ames  got  and  paid  for  the  sto<*k.  a 
to  anything  except  as  to  the  ninety-three  shares,  and  these  shares  were  not  a 
anything  luce  it;  but  a  sale  at  par  in  pursuance  of  old  and  existing  contrarts  w 
was  believed  the  parties  were  entitlea  to  have  fulfilled,  and  no  one  preten<l«*d  c 
I)OMe<l  it  was  anything  else,  so  far  as  we  know. 

To  the  tkirtff-tkird.  When  the  proposal  was  maile  to  make  the  two  hun<lrod  an 
and  the  ninety-three  shares  in  tne  name  of  Oakes  Ames,  it  was  verbally  agreiHl  tc 
parties,  including  the  plaintiff,  although  known  to  be  all  the  renrainiug  stm-k 
company.  The  plaiutifl*  at  this  time  not  only  assented  to  and  advised  thiH  tniii 
Oakes  Ames,  but  did  not  mention  that  he  had  any  claim  to  any  stock  on  ac<M 
any  such  Faiit  subscription,  nor  was  any  officer  of  the  company  at  that  \wru 
until  some  time  afterward,  aware  that  any  such  claim  or  nreteii(led  claim  i»r  sii 
tion  ever  exi8te<l.  But  sulN«e<|uently  one  of  Uie  oftipers  of^  the  company  refus^nl 
in  this  matter  on  a  verbal  agreement,  having  IumI  mmio  disputes  with  the  plaint  it 
the  written  agreement  (inoorjMirated  in  the  answer  to  the  twenty-sixth  intem>^ 
was  prepare<l  and  the  jdaintiff  aHkinl  to  sign  it ;  he  did  not  then  ])retend  that 
any  |ight,  through  Fant  or  otlierwiMs  to  thin  Hpe<'ific  Htm'k,  though  he  knew  tliei 
the  only  shares  remaining  t4)  be  isNued  ;  but  he  Hai<l  the  president  had  not  tre.-it 
]iroiM'rly  when  he  informed  him  the  firnt  time,  a  few  dayM  iN'fore,  of  Iuh  claim,  a 
told  him  his  claim  was  all  lM>gUM ;  and  he  would  not  even  listen  to  him,  and  if  ' 
'in  this  manner  he  would  grant  no  favors  and  sign  no  pa]>erH.  When  a^ked  w 
wante^l,  he  state<l  he  only  wanttnl  a  fair  hearing;  aiul  one  of  them;  defeiidan 
Hiated  he  would  undertake  that  he  should  l>e  fairly  heard,  if  he  had  any  claim. 
waM  all,  and  the  plaintiff  then  Higned  the  paper  by  which  all  the  Htork  not  pn" 
paid  for  and  iHsned  was  handed  over  to  Oakes  Ameitupon  the  agreement  alnivt* 
and  afterward  he,  the  plaintiff,  joined  in  receiving  the  protitH  un<ler  the  Am 
tract,  and  signed  the  receipts  to  the  truHt4*es,  in  which  very  do<'ument  the  pniti 
allotted  to  Ames  on  these  shares,  and  were  receive<l  by  him.  In  all  these  trann 
he  never  ])roteHt<Ml  agaiuHt  this  US4»  of  the  Kt<K*k,  never  pretendeil  it  wa«  his,  ar 
no  warning  <»r  authority  of  the  kind  ;  an<l  it  in  obvious  that  such  eondnrt  woul 
lH>en  absunl  and  contrntlietory,  to  have  authorized  st(H*k  to  1h*  tranHffrrt*d  to  Kti 
and  vet  pn>teMt  and  claim  tluM  Hume  Ht4M*k  aM  Iiih  own  ;  all  that  he  did  wiis  todt>i 
hearing  on  Iuh  elaiin.  From  what  we  lia<i  heard  an<i  knew  of  it,  we  all  rt*gan 
claim  as  without  a  preteiiHC*  of  foundation,  but  were  willing  to  linten  to  hiu 
wished  to  be  heard,  at  leaxt  some  of  un  ;  othem  were  impatient  at  what  tht*y  de< 


gross  imiMNtition  attempt4Ml.     No  idedge  wiim  given,  or  anything  naiil  that  lie  cmi 

I  plwlge,  that  this  Mtoet 
this  9t(H'k  snouhl  l>e  r«»garde<l,  for  he  never  pret«'iid«Ml  any,  and  the  only  <dijert 


tnre  into  a  pleilge,  that  this  Htoek  Hhoiihl  not  be  given  to  others,  or  that  hi*  n; 
this  9t(H'k  snouhl  l>e  r«»garde<l,  for  he  never  pret«'iid«Ml  any,  and  the  only  <dijert 
whole  businesH  was  to  give  authority  to  hand  it  over  to  OakeM  Ames  for  otbn 
were  purchamTs  then^of.  II in  <'luiiii  was  t4»  a  right  to  l>e  coiisidenMl  in  eonse«|u 
tluM  taut  suliMiTiption.  (Vrtainly,  however,  he  never  pretende<l  to  a  right  to  th 
he  thus  SMkeil  the  conijmny  to  isHue  to  another. 

To  thf  thirtW'/oHrlh.  We  cannot  annex  a  copy  of  the  dividend  statement  madf 
of  the  28th  day  of  December,  18t>7,  as  it  has  l>een  mislaid  ;  but  we  annex  copiei 
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<  signed  by  tbe  plaintiff  and  all  other  stockholders.    These  were  declared  and 
the  corporation.    We  have  obtained,  and  annex,  the  receipts  of  the  dividends 
r  the  trustees  of  the  Ames  contract  on  the  4th  day  of  January,  1868,  June  3' and 
and  signed  by  the  plaintiff  on  the  days  stated,  opposite  his  signature. 

SIDNEY  DILLON. 

JOHN  M.  S.  WILLIAMS. 

JOHN  B.  ALLEY. 

JOHN  DUFF. 

C.  S.  BUSHNELL. 

R.  G.  HAZARD.       • 
ess :  £.  H.  Rollins. 


w  Massachusetts,  County  of  Suffolky  City  of  Boston y  ss : 

foregoing  instrument,  subscribed  and  sworn,  to  by  Sidney  Dillon,  John  M.  S. 
OS,  John  B.  Alley,  John  Duff,  and  C.  S.  Bushuell,  and  subscribed  and  affirmed 
:.  0.  Hazard,  at  the  city  of  Boston,  this  10th  day  of  February,  A.  D.  1870,  before 


^] 


A.  W.  ADAMS, 
Commissioner  for  Pennsylvania, 


e  me,  the  subscriber,  a  notary  public  in  and  for  the  city  of  Washington,  in  the 
t  of  Columbia,  personally  appeared  Oakes  Ames,  who,  being  duly  sworn,  says 
t«  set  forth  in  the  foregoing  answers  (excldding  the  answer  to  the  thirtieth  iu- 
tory,  which  this  deponent  bas  answered  separately)  are  true. 

OAKES  AMES. 

n  and  subscribed  before  me  this  14th  day  of  February,  A.  D.  1870. 

-]  N.  CALL  AN, 

Notary  Public  and  Commissioner  for  Stutt  of  Pennsylvania. 


List  of  December  12, 1867. 


W.  Barnes 

B  C.  Diiraut 

Davis  Train 

^ne  French 

I  A.  Lombard 

Dillon,  president 
Dillon 

D  T.  Glidden 

».  Williams 

lazard 

S.  Chapman 

Ames 

a»hnell 

a  H.  Macy 

cranton 

wold  Gray 

Xickersou 

linHolliday 

lin  E.  Bates 

ick  Nickerson 

J.  Allev 

\  Hazard 

1  Htxyper  &.  Co. .. 

9  Gilbert »  .. 

P.  McComiick 

Jones 

Ames 

Atkins 

L  Baker 

ieComb 

»  J.  Gilbert. 

L  Baker,  jr 


15 

4, 915 

175 

20 

775 

400 

1,005 
625 
620 

1,690 
412 

4,6i^0 

410 

300 

5 

1,620 
3^0 
750 
500 
250 
290 

:wo 

750 
1«5 
945 
380 
1,955 
622 
623 
750 
137 
50 


Fourth  National  Bank 

Barton  H.  Jenks 

A.  A.  Low 

J.  B.Pigot 

Harvey  Sanford 

Henry  Trowbridge 

Ezekiel  H.  Trowbridge 

W.  F.  Day,  cashier,  in  trust. 

Royal  E.  Robbins -  - . 

William  A.  Cummings 

Frank  W.  Andrew 

S.  H.  Fessenden 

Nathan  Peck 

Pupout  P.  Foske 

Elizabeth  Hazard 

Elizal)eth  Hazard,  jr 

Anna  Hazard 

Mary  P.  Hazard 

Lydia  Torrey 

Anna  Horner 

Sophia  Vernon 

Henry  Hotchkiss 

William  B.  Bristol... 

Sylvester  M.  Beard 

Ely  Beard 

Gamaliel  Brailford 

Le  Grand  Lockwood 

John  R.  Duff 

Samuel  S.  Dana 

John  M.  DaVies 

Roberto.  S.  McNeil 

E.  C.  Moore 


\ 


750 

500 

100 

200 

125 

75 

50 

100 

200 

100 

100 

50 

100 

50 

34 

13 

20 

10 

11 

1 

1 

150 

50 

100 

100 

100 

500 

l,88i} 

100 

500 

^o 
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Lift  of  Deoemher  \%  1867— ContiDued. 


Names. 


Paul  Pohl 

J.  W.  Grime8 

Thomas  Nickeraon . 

George  Opdy  ke 

Jofliali  Bard  well... 
Josiah  Bardwelli  jr 

C.  C.  Waito 

B.  D.  Stewart 

H.  C.  Crane 

E.  W.  Gilmore 

Rowland  Hazard  .. 
JobnL.  King 


Stock. 


6 
380 
150 
712 
710 
300 
80 

5 
128 

ir)0 

300 

80 


Namea. 


John  Smith 

Aaron  Hobart,  jr . . . 

Isaac  Thacher 

James  B.  Johnston . 

B.  M.  Boyer 

Charles  H.  Neilson  . 

Josiah  Hedlea 

F.  Skinner  <&  Co  ... 
H.  C.  Crane,  trustee 
Charles  H.  Neilson  . 
Oakes  Ames,  trustee 


HOXIE  CONTRACT. 

Nkw  York,  Attgunt «?,  It 

To  the  President  and  Committee  on  Contracta  of  the  Union  Pacific  Railroad  Company : 

Gentlemen  :  I  propose  to  enter  into  a  contract  to  build  and  equip  one  bar 
miles  of  your  railroad  and  telegraph,  commencing  at  Omaha  Citj,  complying,  as  i 
practicable,  to  the  general  specifications  hereunto  annexed,  upon  the  following  t 
and  conditions,  viz: 

To  proceed  at  once  with  the  grading  and  bridging,  and  complete  the  same  withi 
time  required  by  the  acts  of  Congress  specified,  and  in  such  manner  as  will  coi 
with  the  same;  to  assume  all  your  contracts  for  ties,  iron,  and  equipment — tho 
pany  reserving  the  right,  if  they  elect,  to  dispose  of  what  iron  they  have,  witL 
exception  of,  say,  five  uundred  tons,  which  may  be  required  to  facilitate  the  gra< 
and  also  to  dispose  of  the  equipment  not  needed  this  season,  except  three  locowo 
and  ten  platform  cars;  but,  in  case  they  elect  to  do  so,  shall  give  me  written  uoti 
their  intention  prior  to  the  Ist  dav  of  October  next. 

To  bnild  all  necessary  side-track  not  exceeding  6  per  cent,  in  length  of  tbt' 
line,  the  contractor  to  have  the  right  to  change  grades,  provided  the  maximum  ^ 
shall  not  excee<l  that  of  the  New  York  Central  Railroad.     Also  to  have   the  ri^l 
enter  upon  all  lauds  l>elonging  to  said  company  for  the  purpose  of  obtaining  mat 
used  in  the  constructiou  of  the  roafl. 

Should  the  company  decide  to  Bunietize  the  cottonwoo<l  uscmI  for  ties,  they  kIiaI 
in  addition  sixteen  cents  for  each  tie,  and  for  all  other  timber  in  like  proportion. 

The  contractor  shall  not  l>e  re<|uired  to  expend  in  the  construction  of  any  one  bi 
over  ei^hty-tive  thousand  dollars,  nor  shall  he  be  required  to  expend  for  the  ere 
of  station-buildings,  machinery,  machine  shops,  tanks,  equipments,  ^c,  more  thai 
thousand  dollars  per  mile,  or  five  hnndred  thousand  dollars  in  the  aggregate,  but 
same  shall  lie  ex]>ende<l  as  directed  by  the  engineer.  The  contractor  to  have  the 
of  the  road  until  the  contract  is  completed.  The  work  on  the  sections  near  Oti 
which  have  l)een  let  by  the  company,  or  which  have  been  commenced,  to  be  conti 
by  them  or  transfemMl  to  me,  as  may  be  agree<l  upon  hereafter,  and  the  cost  oi 
same  to  be  charged  t<»  me  in  final  settlement.  Any  excess  in  the  cost  of  iron  abov* 
linndre^i  and  thirty  dollars  per  ton  at  Omaha  to  be  allowed  by  the  company.  Ri^ 
way  to  be  furnished  by  the  company.  The  exiiense  of  engineers  engaged  in  the 
struction  to  be  paid  by  the  contractor.  The  company  to  pay  for  the  same  at  the 
of  fifty  th<»usaud  dollars  for  each  and  every  mile  so  com]>]ete<l.  Payments  to  be  i 
as  the  work  pnigresm^s,  u|Mm  the  estimate  of  the  engineers,  in  making  which  th 
gineer  shall  deiluct  from  each  nection  its  proportion  of  the  cost  of  equipment  not 
furnishe^l,  station-buildingM,  su|>erNtni('ture,  and  cost  of  Udegraph ;  but  all  mal 
delivere<l  or  in  traimit  for  the  account  of  the  company  may  be  estimated  for.  Thr 
tractor  to  furnish  money  u|Mm  the  securities  of  tlie  company,  as  hereinafter  proi 
for,  in  the  ronNtriiction  of  each  si'ction  of  the  ItMigth  retpiired  by  the  acts  of  Con 
hereinbefore  referre<l  to,  viz  : 

The  comnany  shall  prociH*d  to  nioclgnge  the  land  acquired  fropi  the  Govemmei 
not  moro  than  sixtt^en  thoiiHand  dollars  per  mile,  bearing  7  ner  cent,  interest, 
able  semi-annually  in  the  city  of  New  York,  which  bonds  Hhall  be  receivable  ai 
b«mds  of  the  coiiinany,  at  such  prices  as  may  be  fixed  upon  fn>m  time  to  time  m 
cash  price  of  the  lands.  The  company  to  pri>ceed  to  the  preparing  of  the  ftnt-mort 
bonds,  as  provided  for  uudf^r  the  act,  uxmle  and  put  on  record,  the  mortnips  aeci 
the  same,  so  that  the  bonds  may  be  rea4ly  for  issue  as  soon  as  the  proviaioDa  of  tin 
are  complietl  with;  and  shall  do  everything  necessary  and  requisite  to  obUli 
Government  bonds  at  an  early  day.    In  the  mean  time,  if  reiiuired,  the  compel 
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t  certificates  of  an  amount  to  correspond  to  the  first-mortgage  and  Government 
changeable  for  the  same  npon  the  company's  obtaining  the  United  States  bonds, 
rtificates  to  bear  interest,  payable  semi-annnally,  at  the  rate  of  6  per  cent. 
$e  certificates  I  will  advance,  or  procure  to  be  advanced,  the  necessary  funds  to 
upany^  at  the  rate  of  80  per  cent,  of  their  par  value,  and  on  the  land-grant 
70  per  cent.,  reserving  the  right 'to  dispose  of  them  whenever  the  amount 
meed,  including  what  maybe  due  on  construction,  shall  exceed  five  hundred 
id  dollars,  or  whenever  said  advance  shall  have  been  ma<le  over  five  months,  but 
lo  so  for  less  than  the  prices  above  named.  The  company,  in  their  option,  to 
whether  I  take  the  bonds  or  any  portion  of  them  at  the  prices  above  named,  in 
It  for  advances  and  interest,  if  called  upon  to  do  so  within  thirty  days  thereafter. 
.ls«>  snbscribe  or  cause  to  be  subscribed  to  the  capital  stock  of  your  company' 
odred  thousand  dollars.  I  will  assume  and  pay  such  obligations  or  accounts 
have  been  certified  to  by  the  committee  appointed  by  your  board  or  executive 
tee  for  sersices  and  expenses,  the  company  paying  me  the  amount  of  the  obliga- 
certified  to  and  assumed.  In  making  this  proposition  it  may  be  well  to  state 
un  connected  with  and  agent  for  parties  who  have  machines,  oxen,  and  necessary 
or  prosecuting  the  work,  and  am  prepared  to  commence  at  once,  having  sent 
and  tools  to  Nebraska. 

H.  M.  HOXIE, 
.    .  By  H.  C.  CRANE, 

Attoiiteif, 
loxiK,  Esq : 

I  Sir:  Yon  will  please  go  on  with  the  work  under  the  above  proiM>sition,  and  if 
fipany  do  not  accept  it  .before  the  first  day  of  October  next,  tney  will  pay  you 
le  same  terms  and  conditions  for  what  work  may  be  done,  as  shown  by  the 
:es  of  the  engineers,  made  as  )[)rovided  in  this  proposition,  first  giving  you  thirty 
otice  that  they  do  not  accept. 

GEORGE  T.  M.  DAVIS, 

Special  Commttiee, 
EMBER  23,  1864. 

e  contract  is  approved  and  ratified. 

L]  JOHN  A.  DIX, 

C.  S.  BUSHN^LL, 
GEO.  T.  M.  DAVIS, 
Special  Committee  appointed  for  this  purpose  May  12, 1864. 


New  York,  Ocloltr  4, 1864. 

?reff\dt:nt  and  Executive  CommitUe  of  the  Union  Pacific  Railroad  Company  : 

)ndition  that  your  company  will  extend  my  contract  from  its  present  length  for 
idred  miles,  so  as  to  embrace  all  that  portion  of  the  road  between  Omaha  and 
i  hundredth  meridian  of  longitude,  I  will  subscribe,  or  c.iuse  to  be  subscribed, 
hundred  thousand  dollars  of  the  stock  of  your  company. 
iespectfuUy,  yours, 

H.  M.  HOXIE, 
By  H.  C.   CRANE, 

Attorney, 

ibove  proposition  is  hereby  accepted  for  and  on  behalf  of  the  Union  Pacific 
d  Company. 
♦  JOHN  A.  DIX, 

C.  S.  BUSHNELL, 
GEO.  T.  M.  DAVIS, 

Special  Committee. 
BFR  4.  1HC4. 


TRANSFER  OF  THE  HOXIE  CONTRACT. 

■eas  the  Union  Pacific  Railroad  Company  have  made  a  contract  with  H.  M. 
for  the  construction  of  one  hundred  miles  of  their  railroad  and  telegraph,  a 
which  is  hereto  annexed  : 

therefore,  this  agreement  between  the  said  H.  M.  Hoxie,  for  himself,  and  as 
party  of  the  first  part,  and  Thomas  Dnrant,  party  of  the  second  part,  witnesseth  : 
d  Hoxie,  for  and  in  consideration  of  one  dollar  to  him  in  hand  paid,  the  receipt 
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of  which  is  hereby  acknowledged,  hereby  agrees  to  make  over  and  assign  to  si 
rant,  or  any  party  or  parties  bo  may  direct,  who  will  furnish  the  necessary  fo 
complete  the  same,  all  the  unfinished  portion  of  the  aboye-mentioned  oontract,  i 
rights  uuder'the  same,  at  any  time  when  called  upon  by  the  said  Dnrant,  or  hi 
or  assigns,  so  to  do,  upon  the  payment  according  to  the  contract  for  all  work  do 
materials  on  hand,  said  party  of  the  first  part  to  havd  five  days'  notice  io  w 
at  Omaha,  of  the  intention  of  the  party  of  the  second  part  to  take  a  transfer 
contract. 

The  engineers  shall  proceed  at  once  to  adjust  the  acoountSAnd  make  np  the  es 
of  settlement  for  the  work  done  according  to  the  contract,  which  shall  be  coui 
as  soon  as  practicable,  but  the  party  of  the  second  part  is  to  become  responsible 
lalior  or  demands  of  every  kind  or  description  pertaiurng  to  the  contract  afU*r  < 
piration  of  the  live  days*  notice;  and  from  that  time  tho  party  of  the  first  par 
not  be  liable  for  any  work  done  or  material  furnished.  The  party  of  the  secon 
also  to  take  at  cost  the  oxen,  shoveU,  picks,  tents,  and  shanties  on  hand  at  th 
they  take  poHse^witm  of  the  work,  and  also  to  pay  the  party  of  the  first  part  t«ti 
sand  dollars  in  the  stock  of  the  company,  and  five  thousand  dollars  in  cash  ;  i 
sideration  of  which  the  said  party  (»f  the  firat  i>art  shall,  if  roqniretl,  take  g 
supervision  of  the  work  until  the  expiration  of  one  year  from  the  1st  day  of  ^ 
last. 

In  witness  whereof  the  parties  have  hereunto  set  thi-ir  hands  this  13th  day  o 
teml>er,  lf^)4. 

(Signid)  H.  M.  HOXIE, 

(8igue<l)  By  H.  C.  CRANE, 

Atto 

THOS.  C.  DLl 

[><:ent  »tamp.] 


Agreement  made  this  sixteenth  day  of  August,  18G7,  between  the  Union  Paciti 
roau  Company,  party  of  the  first  part,  and  Oakes  Ames,  party  of  the  second  |>ar 
nesseth  :  that  the  party  of  the  first  part  and  Oake^  Ames,  party  of  the  second  |iaj 
nesseth  :  That  the  party  of  the  first  part  agree^itolet  and  contract,  and  the  part> 
second  i>art  agrees  to  contract  as  follows,  to  wit : 

First,  The  party  of  the  second  part  agrees  and  binds  himself,  his  heirs,  exeruto 
ministrators,  and  assigns,  to  build  and  equip  the  following- named  portion  of  tli 
road  and  telegraph  line  of  the  party  of  the  first  part,  commencing  at  the  one  hunt 
meridian  of  longitude,  upon  the  following  terms  and  conditions,  to  wit : 

l.Ht,  1(H)  miles  at  and  for  the  rate  of  $4-2,000  per  mile. 
4<1,  lt)7  miles  at  and  for  the  rate  of  ^45,000  i»er  mile. 
:td,  1»0  mih»s  at  and  for  the  rate  of  ^1M),(K.K)  per  mile. 
4th,  100  miles  at  and  for  the  rate  of  $HO,(K>0  per  mile. 
r)ih,  100  miles  at  and  for  the  rate  of  $00,0^)0  per  mile, 
ijth,  100  miles  at  and  for  the  rate  of  $UG,0<.K)  per  mile. 

6(i7  miles. 


Second.  At  least  three  hundred  and  fifty  miles  shall  be,  if  |)ossible,  complete 
ready  for  acceptance  before  the  fin»t  dav  of  January,  186H,  provide<l  the  Tuion  . 
Railroad  Company  trans]>ort  the  material ;  the  whole  to  be  constructe<l  in  a  gtx 
workmanlike  manner,  ui>on  the  same  general  plan  and  specifications  as  adopt^nl 
the  one  hundre<Uh  meridian  of  longitude.  The  party  of  the  second  part  shall  ei 
such  necessar}'  de])ots,  machine-shops,  machinery,  tanks,  turn-tables,  and  prov; 
necessary  machinery  and  rolling-Ht<K^k,  at  a  cost  of  not  less  than  $7,500  ]>er  t 
ciish  ;  and  shall  couHtruct  all  such  necessary  side-track  as  may  be  required  by  the 
of  the  first  part,  not  excecMling  d  i>er  cent,  of  tho  length  of  the  road  constnict4 
to  bo  constructed  under  this  contract.  The  kind  ox  timber  used  for  ties,  and 
bridges,  and  in  its  prepanition,  shall  be  such  as  from  time  to  time  may  be  onle 
prescribe<l  by  the  general  agent  or  the  cuinpany,  under  the  rules  and  regulatioi 
standard  as  recommended  by  the  Secretary  of  the  Interior,  of  the  dato  of  Feb 

itm. 

Third.  Whenever  one  of  the  above-named  sections  of  the  road  shall  be  fumii 
the  satisfaction  and  acceptance  of  the  Government  commissioners,  the  same  ml 
delivered  into  the  possession  of  the  party  of  the  first  part,  and  upon  anch  porti 
the  roa4l,  as  well  as  on  that  part  east  of  the  one  huudfredth  meridian,  now  oom] 
The  party  of  the  first  {NUt  shall  transport  without  delay  all  men  and  materiml 
used  in  oonstniction,  at  a  price  to  be  a^^reed  upon  by  tho  party  of  the  Moood  fM 
heini,  exeoutom,  administrators,  or  assigns,  and  the  general  agent,  but  not  uti 
cofit  to  tbepMty  of  the  first  part. 
limrtk.  The  pmrty  of  the  aecond  part,  bis  beln,  QxecxiUn«)  «Amvci\aU«.V3«v  <w  * 
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ti^l  have  the  right  to  euter  upon  all  lands  belonging  to  the  company,  or  upon  which 
ht  company  may  have  any  rights,  and  take  therefrom  any  matfiiul  used  in  the  con- 
tmrtiou  of  the  road,  and  may  have  the  right  to  change  the  grade  and  curvature 
vitbin  the  limits  of  the  provisions  of  the  act  of  Cougress  for  the  tcm{K)rary  purpose 
if  hMteuing  the  completion  of  the  road,  but  the  estimate  aud  cost  of  reducing  the  same 
U»  the  grade  and  cur>'atures  ad  established  by  the  chief  engineer,  or  as  approved  from 
ihne  to  time  by  the  company,  shall  be  deducted  aud  retained  by  the  party  of  the  tirst 
part,  until  sacL  grade  and  curvature  is  so  reduced. 

Ft/tk,  The  iMirty  of  the  second  i>art,  his  heirs,  executors,  administrators,  or  assigns,  is 
lon:cetve  from  the  company  aud  enjoy  the  benelit  of  all  existing  contracts,  and  shall 
iHcme  all  such  contracts  and  all  liabilities  of  the  company  accrued  or  arising  there- 
from for  work  done  or  to  be  done,  and  materials  furnished  or  to  be  furnished  for  or  on 
account  of  the  road  west  of  the  one  hundredth  meridian,  <rediting,  however,  the  party 
id  the  first  part  on  this  contract  all  moneys  paid  or  expended  on  account  thereof. 

Siitk.  The  party  of  the  second  part,  for  himself,  his  heirs,  executois,  administrators, 
ukl  assigns,  btipulates  aud  agrees  that  the  w  ork  shall  be  proi^ecuted  and  completed 
vith  energy  and  all  ])ossible  speed,  so  a^s  to  comidete  the  same  at  the  earliest  practi- 
cable dav.  it  l>eing  understood  that  the  si>eed  of  construction  aud  time  of  c<inipletion 
i«the  essence  of  this  ccmtrnct,  and  at  the  same  time  the  road  to  be  a  iirsl-class  road, 
vub  eiiuipmeuts;  aud  if  the  same,  in  the  opinion  of  the  chief  eugineei-s,  is  not  so  prose- 
cuTcd.  lK>th  as  regards  quality  aud  disi)atch,  that  the  said  party  of  the  first  part  shall 
»:.<i  ijsay.  through  its  general  agent,  or  other  officer  detailed  for  that  puqxise,  take 
f Larue  uf  .*iaid  work  aud  carry  the  same  on  at  the  x>roi)er  cost  aud  expense  ol  the  i)arty 
«t  liir  second  part. 

^trfkth.  The  grading,  bridging,  aud  superstructure  to  be  comi)leted  uuder  the  super- 
^i^iuD  of  the  ceneral  agent  of  the  compauy,  to  the  satisfaction  of  the  chief  engineer, 
u<l  to  lie  of  tlie  same  character,  as  to  workmanshix)  and  material,  as  in  the  construction 
ot  the  mad  east  of  the  one  hundredth  meridian.  It  is,  however,  understood  that  all 
iron  hereafter  jmrchased  or  contracti-d  for  shall  be  cf  the  weight  of  not  less  than  5<) 
poands  to  the  yard,  and  to  be  tish-bar  joint.  , 

EUhth.  All  the  expenses  of  the  engineering  are  to  be  charged  to  and  paid  by  the 
ftny  of  the  second  part,  except  the  pay  and  salary  of  the  chief  engineer  and  consult- 
ttjC  eugineer  and  their  immediate  assistants,  and  the  expenses  of  the  general  survey  of 
ihfr  route. 

Simtk.  The  depot-buildings,  machine-shops,  water- tanks,  and  also  bridges,  shall  Ixi   • 
if  the  mot   approved  pattern,  and  they,  as  well  as  the  kind  of  masonry  or  other 
■iterial  used,  shall  be  previously  approved  by  th.'.  general  agent  and  chief  engineer  of 
ihf:  I  umpany,  and  all  tunnels  shall  be  of  the  proper  width  for  a  double  track,  and  shall 
Ip-  :ir-  h«.-<l  with  briek  or  stone  when  necessary  for  the  protection  of  the  same. 

i>rt.'/*.  Payments  to  be  mailc  as  the  work  progresses,  upon  the  estimate  of  the  chief 
♦■r.;iiK-».T,  in  making  which  the  engineer  shall  deduct  from  each  section  its  proportion 
<'f  the  t«*!4t  of  equipments  not  then  furnished,  station-buildings,  su])orstructure  and 
€o*t<»f  telegraph,  but  all  material  delivered  or  in  transit  for  the  account  of  the  com- 
nar.v  mav  Ije  ei^timatedlor. 

£>;-»«/A.  Payments  hereon  snail  be  nia<lc  to  the  party  of  the  second  part,  his  heirs, 
ti*ri.uiors.  administrators,  or  assigns,  in  cash  ;  but  if  the  Government  bonds  receive<l 
I'V  the  company  cannot  be  converted  into  money  at  their  par  value  net,  and  the  lirst- 
Jt'jngage  bonds  of  the  company  at  ninety  cents  on  the  dollar  net,  then  the  said  party 
of  the  aecond  part,  his  heirs,  executors,  administrators,  and  assigns,  shall  be  charged 
kriron  the  dillierence  between  the  amount  realized  and  the  above-named  rates,  pro- 
ridisd  the  first-mortgage  bonds  are  not  sold  below  eighty  cents  on  the  dollar,  aud  if 
C^re  shall  not  be  realized  from  the  sale  of  such  bonds  an  amount  siitTKieiit  to  i>ay  the 
putv  of  the  second  part,  his  heirs,  executors,  ailministrators,  or  assigns,  for  work,  as 
Aipulated  in  this  contract,  and  according  to  the  terms  thereof,  then  such  deticiency 
fball  be  fn>m  time  to  time  subscribed  by  the  said  {larty  of  the  second  part,  his  heirs, 
cxrcatiirs,  aflmiuistrators,  or  assigns,  to  the  capital  stock  of  said  company,  and  the 
proceeds^  of  snch  subscription  shall  be  x>aid  to  said  party  of  the  second  imri,  his  heirs, 
exrCQtoTM,  administrators,  or  assigns,  on  this  contract. 

Tiitlfth.  On  the  tirst  hundred  mile*  on  this  contract,  there  shall  be  added  to  the 
Ciuipmeot  now  provided  for  and  intended  to  apply  on  this  section,  as  follows,  viz : 

Slx  locomotives,  fifty  box-cars,  four  i>assenger-cars,  two  baggage-cars,  aud  a  propor- 
tionate amount  of  equipments  of  like  character,  to  be  supplied  on  the  second  section 
A  one  hundred  miles  after  the  same  is  completed. 

Thiritentk.  The  amount  provided  to  l>e  expended  for  equipments,  station-buildings, 
tc^  Khali  be  expended  under  the  direction  of  the  ftarty  of  the  iirst  i)art,  aud  in  such 
Kiipurtion  for  cars,  locomotives,  machine-shops,  station-buildings,  &:c.,  and  at  such 
isiots  aa  they  may  determine,  llie  party  of  the  first  i>art  to  have  the  full  beuetit  of 
Bcfa  czpeDditures,  without  profit  to  the  contractor,  or  they  may  in  tUelr  o\>X\o\i  v^y^- 
the  eqaipmenta  and  expend  any  portion  of  said  amount,  provVdeiV  sit  'Oi\i^  V^iWiV 
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OD   the  roa<1,  where  they  mny  deem  the  game  most  advautaj^eoos  to  the  com 
whether  on  the  section  on  which  the  said  reservation  Oiicurs  or  not. 

Fourteenth.  The  telegraph  line  is  included  herein  nnder  the  term  railroad,  and 
be  constructed  in  the  same  manner  and  with  similar  materials  as  in  the  line  east  < 
one  hundredth  meridian.    The  said  parties  hereto,  in  consideration  of  the  premise 
of  their  covenants  hen*in,  do  mutually  agree  severally  to  perform  and  fullill 
several  agreements  aliove  written. 

This  contract  having  been  submitted  to  the  executive  committee  by  resolnti 
the  lioard  of  directors,  August  16,  1807,  and  we,  having  examined  the  details  « 
same,  recommend  its  execution  by  the  proper  otticers  of  the  company  with  the  H 
able  Oakes  Ames,  the  party  named  as  t-be  second  part. 

Resolutions  passed  by  executive  committee  of  Union  Pacific  Railroad,  at  a  me 
held  October  1,  1867 : 

ReHolted,  The  foregoing  contract  between  the  Union  Pacific  Railroad  Companj 
Oakes  Ames,  referred  to  the  executive  committee  by  a  resolution  of  the  board 
gust  16,  1867,  to  settle  the  details,  be  approved,  and  that  the  proper  ofllcers  o 
company  be  instructed  to  execute  the  same,  subject,  however,  to  the  written  appi 
of  the  stockholders  of  the  company,  as  understood  by  the  board  of  directors  whei 
same  was  voted  upon. 

Re»olredj  That  the  option  to  extend  this  contract  to  Salt  Lake  be  referred  t4 
board,  with  a  recommcndatiou  that  the  said  option  be  accepted. 

(Signetl)  OLIVER  AMES, 

C.  S.  BU8HNELL, 
SPRINGER  HARBAUGH, 
THOS.  C.  DURANT, 

EMcmtitt  AuOkot 


TRANSFER  OF  AMES'S  CONTRACT  TO  TRUSTEES,  Ac. 

Memorandum  of  AOiiERMBNT,  in  triplicate,  made  this  15tb  day  of  October, 
between  Oakes  Ame8,  of  North  Easton,  Massachnsetta,  party  of  the  first  part;  Tb 
C.  Durant,  of  the  city  of  New  York  ;  Oliver  Ames,  of  North  Easton,  ^lasaachaj 
John  K.  Alley,  of  Lynn,  Maasachns  )tts ;  Sidney  Dillon,  of  the  city  of  New  York ; 
nelius  8.  Bushnell,  of  New  Havtn,  Connecticut ;  Henrv  S.  McComb,  of  Wilmin 
Delaware ;  and  Benjamin  E.  Bate^,  of  Boston,  Massachusetts,  parties  of  the  m 
part,  and  the  Cre<lit  Mobilier  of  America,  party  of  the  third  part,  witneaseth : 
whereas  the  party  of  the  first  part  has  undertaken  a  certain  large  contract  fo 
construction  of  c«)rtain  portions  therein  name<l  of  the  railroa<l  and  telegraph  li 
the  Union  Pacific  Railroa<l  Company  over  the  plains,  and  over  and  throngi 
Rocky  Mountains,  which  will  re<(uire  a  very  large  and  hazardous  outlay  of  ca 
which  capital  he  is  desired  to  Im)  assured  of  raising  at  such  times  and  in  such  sm 
will  enable  him  to  complete  and  perform  the  said  contract  according  to  its  termi 
conditions ; 

And  whereas  the  Cre<lit  Mobilier  of  America,  the  party  of  the  thinl  part,  a  cor 
tion  dulv  establisheil  by  law,  is  empowereil  by  its  charter  to  advance  aud  loan  n 
in  aid  of  such  enterpriser,  and  can  control  large  amounts  of  capital  for  such  puq 
and  is  willing  to  loan  to  said  party  of  the  first  part  such  sums  as  may  be  found  i 
s.'iry  to  complete  said  contract,  prorided  sufficient  assurance  mav  be  made  to  said  ] 
of  the  thinl  part  herein  that  such  sums  shall  be  duly  expended  in  the  work  of 
pleting  said  raiIroa<l  and  telegraph  line,  and  that  the  payments  for  the  faithful 
formauce  of  said  contract  by  said  railroail  company  shall  be  held  and  applied  t 
imburee  said  party  of  the  third  part  for  their  loans  and  advances,  together  w 
reasonable  interest  for  the  nm^  of  the  money  so  loaue<l  and  atlvanceil; 

And  whereas  sai<l  party  of  the  third  part  fully  believes  that  said  contract,  if  hoi 
and  faithfully  execuUrd,  will  be  both  profitable  and  advantageous  to  the  partin 
forming  the  same,  are  theref<ire  willing  to  guarautee  the  performance  and  executj 
the  same  for  a  reasonable  commission  to  be  paid  therefor  ; 

And  whereas  lM>th  parties  of  the  first  and  third  parts  have  confidence  aud  rel 
in  the  integrity.  I>asiness  capiwity,  and  ability  of  the  several  persons  named  as  pi 
of  the  seciiud  part  hereto,  and  r<»iiti«loijtly  b«*lievo  that  said  persons  have  ]argt«  i 
ests  as  well  in  the  riiion  Pa<'itie  U:iilroad  Company  as  in  the  Credit  Mobilier  of  Am 
they  will  execute  and  |M«rt'orm  the  said  coiitraet,  and  faithfully  hold  the  pn.' 
theriMif  to  the  just  um4*  and  Iwnefit  of  the  parties  eutitKnl  tlieret^i  : 

Therefore  it  isagnnnl  by  and  b(>tvveen  tin*  parties  of  the  first,  second,  aud  third 
hereto  as  follows:  that  is  t4i  s;iy,  that  said  Oakes  Amtvt,  party  of  the  first  part  h< 
hereby,  for  an«l  in  rousideratiou  of  the  suui  of  oiio  dollar,  lawful  money  of  the  I' 
States,  to  him  duly  paid  by  the  party  of  the  second  part,  and  for  divem  other  gooi 
valuable  considerations  herein  thereunto  moving,  doth  hereby  assign,  set  over 
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unto  the  said  Tlidnias  C.  Dnrant,  Oliver  Ames,  John  B.  Alley,  Sidut^y  Dillon, 
IS*  S.  Bu.slinell,  Henry  S.  McCoiub,  and  Benjamin  E.  Bates,  parties  of  the  second 
[  the  right,  title,  and  interest  of,  in,  and  to,  the  certain  contracts  heretofore  made 
curi'd  by  and  between  the  Union  Pacific  Railroad  Company  and  the  said  Oakes 
-earing  tlate  the  sixteenth  day  of  An^^u.st,  18(57,  for  the  construction  of  portions 
railroiid  and  telegraph  line  of  said  company,  to  which  contract  reference  is 
aade.  for  them,  the  said  parties  of  the  second  part,  to  have  and  to  hold  the  same 
;  and  their  survivors  and  successors,  forever,  in  trust,  nevertheless,  upon  the 
i;r  trust  and  conditions  and  limitations,  to  wit: 

That  they,  the  said  parties  of  the  second  ]».irt,  shall  perform  all  the  terras  and 
^n**  of  the  contract  so  assigned,  in  all  respints,  which,  in  and  by  tho  terms  and 
•ns  thereof,  is  uu<lertakeu  and  assumed  a:i  I  agreed  to  be  done  and  performed 
>aid  party  of  the  lirst  part  herein  named. 

''.  That  they,  the  said  parties  <»f  the  second  i>art,  shall  hold  all  the  avails  and 
1>  of  the  said  contract,  and  therefrom  shall  rc-iniburse  themselves  and  the  party 
binl  part  hereto,  all.moneys  advanced  and  expended  by  them,  or  either  of  them, 
nting  or  pertbrmiug  the  said  contract,  with  interest  and  commission  thereon  as 
,U^*r  jirovidtMl. 

f.  Out  of  the  said  avails  and  proceeds  to  paj*  unto  the  parties  of  the  second  part 
ri.ible  sum  as  compensation  for  their  servicers  as  such  trustees  for  executing  and 
ling  the  tenns  and  conditions  of  this  agreement,  which  compensation  shall  not 
tile  Kum  of  three  thousand  doUai's  per  annum  to  each  and  every  one  of  the  par- 
tin*  H*'(ond  part. 

h.  To  hold  all  the  n\st  and  residue  of  the  said  proceeds  and  avails  for  the  use 
fi»  fit  of  such  of  the  several  persons  holding  and  owning  shares  in  the  capital 
f  the   said  Credit  Mobilier  ot  America,  on  the  day  of  the  date  thereof,  in  x^ro- 

to  the  number  of  shares  which  said  stockholders  now  severally  hold  and  own, 

tliv  u-^e  and  l>enefit  of  such  of  the  several  assignees  and  holders  of  such  shares 
w  at  the  times  herein  set  forth  for  the  distributionof  said  residue  and  remainder 
avails  and  proceeds,  who  shall. comply  with  the  provisions,  conditions,  and  lim- 
i  h«'rein  contained,  which  are,  on  their  part,  to  be  complied  with. 
.  To  pay  ov«r,  on  or  before  the  first  W<idnesday  in  .Tune  and  December  in  each 
:  within  thirty  days  thereafter,  his  just  share  and  proportion  of  the  residue  and 
ih-r  of  th»*  said  proceeds  and  avails  as  shall  be  justly  estimated  by  said  trustees 

brren  made  and  eariie<l  as  net  profits  in  said  contract  during  the  preceding  six 

to  t^ach  such  stockholder  only  in  said  Credit  Mobilier  of  America  who,  being  a 
»lder  in  the  Union  Pacitic  Kailroad,  shall  have  made  and  executed  his  power  of 
yor  ]«roxy  irrevocable  to  said  several  parties  of  tlie  second  part,  their  survivors 
<^*'^>tn>,  i*mi)oweriFig  them,  tlie  said  parties  of  the  second  part,  to  vote  upon  at 
x-t*-nths  of  all  the  shares  of  stock  owned  by  said  shareholders  of  the  Credit 
r  r»f  America  in  the  capital  stock  of  the  Union  l*acitic  Railroad  Company  on  the 
the  date  hereof,  and  six-tenths  of  any  stock  in  tlie  Union  Pacilic  Railroad  Com- 
■f  m  IV  li.ive  received  as  dividend  or  otlierwise,  because  or  by  virtue  of  having 
stor'Kli»»l<b"r  in  said  Credit  Mobilier  of  Anirrica,  or  which  may  ap[)ertain  to  any 
!n  ?s:iid  I'nion  Pacirir'  Railroad  Com]>any  whicli  have  b«.ien  so  assigned  to  him  at 
e  or  times  of  the  distril)ution  of  the  said  profits  as  liereinafter  provided  :  and 
>t  i-«  made  and  declared  upon  the  express  condition  and  limitation  that  it  shall 
ire.  in  any  manner  or  degr«*e,  to  the  use  or  benetit  of  any  stockholder  of  the 
M^tbilirr  of  Americ!i  who  sliall  neglect  or  refuse  to  e\;ecute  and  <loliver  unto  the 
of  tin*  se<:«uiil  part  his  ])roxy  <ir  ])i)wer  of  attorney  in  the  m:inn»T  and  for  the 
r  h»*ieinbt'fore  provided,  or  who  shall,  in  any  way,  or  by  any  pro(!ee<ling>,  know- 
inile-r.  delay,  or  interfere  with  tin;  execution  or  pert'ormauce  of  the  trust  and 
•i!s  In-riin  declared  and  set  forthj  and  the  above  transtVr  and  conveyance  of 
itr.-iir  i^  nia<lt-  uikmi  thesj?  Inrther  trusts  and  conditions,  to  wit : 

Tli:iT  >'nd  j>arties  of  the  s»M.<Mid  part,  tluMr  survivors  and  succi^ssors,  trustees  as 
;ii.  i:j  all  thrir  acts  and  doings  in  th<»  execution  and  performance  of  said  con- 
:i«l  in  Tin*  execution  nf  thfir  several  trusts  and  conditions  herein  set  forth,  shall 
;];.-  1  'iin-nrrenr  aoeiit  of  four  of  th(?ir  ninnher  expressed  in  writing,  or  by  yea 
•-•■(•■.  at  a  meeting  of  said  trustees,  either  or  both  of  which  shall  be  reconled 
'*K  f»f  tliH  pio<"eedings  of  said  truste«.'S,  kept  for  that  purpose  by  their  seeielary, 

•  •r!i*'rv.  i>i'. 

i.  .S.tid  i'artirs  of  the  >»'cond  ])art  shall  keep  an  otlice  in  tlie  city  of  Nfw  York, 
traii~.iCtion  of  the  bn>in«*ss  incidental  to  said  tru'»t.     Meetings  of  said   irnste«*s 

b»-M  on  call  of  the  secretary  on  re(iuesL  of  any  two  of  their  number:  smhcall 

ui.tile  pe-rxmally  or  by  mail. 

.  Tii«-  said  trustees  shall  a}»}>oint  a  competent  ])erson  as  secretary.  wliO  shall 

'aUhful  record  of  all  their  acts,  proceedings,  and  contr.icts,  in  books  provided 

pnrjK»^.%  and  shall  cause  to  be  kept  suitable  books  of  accounls  auvX  v^i\u\\vYsv^l 
•  busincHs  transactions. 
i.  Tiif- ^Ul  tTMstces  sball  catisi?  s^  inont/iJy  statement  tc  be  iwaiVe,  syvo-^Xu^VVi^ 

J  X 
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nntoiint  <liu>  firm  tlie  Udioii  I^arific  Ikaiiroad  Company  on  account  of  work  done,  v 
«'ciui|)nuait  or  matrrial  inruislH  d  iuh1«'i-  the  contract,  acconliif^  to  the  eBtimato  of  th 
enf^intcr  ol'  thi>  I'nion  l^acilic  Kailioud  Company,  aH  ])rovidcd  in  said  contract,  a  cop; 
of  which  statement  ^hall  l;<*  fninihhtd  to  the  Credit  ^lohilierof  America. 

And  the  ahove  transfer  and  conveyance  of  paid  eonti act  18  made  upon  the  furtbe 
tiUHt  and  condition : 

Firnt.  That  in  cahe  of  the  death,  declination,  disability  by  reason  of  sicknesi,  orftb 
Hence  Irtmi  tbc  eonnti}*  for  the  space  of  six  montliB,  or  neglect  to  fuliill  the  duties  aod 
obligations  of  Miid  trnst  for  the  same  time  by  either  Raid  trustee,  theremnfiniug  or  fa^ 
vivin^  tiusteeH  may  declare  the  place  of  snch  trnKtees  to  be  vacant,  and  fill  sachTS* 
cancy  by  vote,  in  manner  aforesaid. 

iSiconil.  That  in  ca^e  any  one  of  said  trusteeB  shall  willfully  neglect  or  evade  the 
peifoimance  of  bin  duties  us  such  trustee,  or  shall  willfully  attem]»t  to  hinder,  delay, 
obhtiuct,  or  inteifcre  with  tl:e  <  xtcution  or  peiformance  of  Kaid  contract,  or  the  doe 
executi<»n  or  perfornuince  of  said  trust  or  condition,  acconling  to  the  true  intent  therfr- 
of,  or  fehall  appro]»riat6  to  liiH  use  or  beneiit  any  money  or  other  valuable  thing  liel^n;* 
ing  to  or  apptrtaiuing  to  said  trust-fund  or  prop«  rty,  he  shallwiot  l»e  eiititle<l  further  to 
act  as  such  tiustee  or  to  receive  any  of  the  bentfitB  of  buid  tru^t,  either  an  shareholdar 
in  said  Crctlit  Mobilicr  of  America  or  otherwihe. 

The  parties  of  the  second  part  do  hereby  accept  the  said  trust,  and  agree  faithfolly 
to  execute  and  )>eriorm  the  kame  according  to  the  terms,  conditions,  and  limitAtioot 
hireii.  Si-t  lorth. 

Thi  party  of  the  tliiid  pait,  in  eousiderntion  of  these  premises,  hereby  agre«  to  ad- 
vance, as  upon  a  loan,  to  tne  sai<l  juirtics  of  the  sectmd  part,  their  survivors  and  foe- 
cessors,  all  such  sums  of  money  an<l  at  such  times  as  may  be  neccHHary  to  enable  Biid 
trubtces  economically  and  pnimptly  to  execute  and  |H>rforin  theeouditionH  of  aaid  con- 
tract upon  the  call  of  said  ])artieh  of  the  second  part,  their  survivors  and  succeMOCi, 
such  sums  never  to  exceed  in  the  whole  the  amount  provided  for  in  naid  contract  to 
be  paid  by  thu  l.'nion  Paeitie  Railroad  Com]>any  for  the  execution  and  perforuianco 
thereot,  and  to  receive  therefor  interest  at  the  rate  of  seven  per  centum  ymr  annoBt 
payable  H«?nii-annually  on  each  sum  so  advanced,  until  the  same  are  repaid.  And  ths 
said  ]iarty  of  the  third  part  do  further  agree  for  the  consideration  aforesaid,  and  te 
an  amount  equal  to  two  and  one-half  per  cent,  on  the  amount  to  be  by  them  advaneait 
to  be  paid  to  them  as  commission  to,  and  do  hereby  guarantee  unto  the  parties  of  tiM 
tirat  and  second  parts  the  due  performance  and  execution  of  said  contract  accordiRC 
to  its  tenns  and  conditions,  and  to  indemnify  and  hold  harmless  the  said  parties •! 
the  tirst  and  second  ]iarts  of  and  from  all  cost,  liability,  l<»ss  or  damage  to  thensr 
either  of  them  arising  from  or  on  account  of  said  contract,  and  to  the  faithful  perfoni- 
ance  of  the  agieiMiients,  contracts,  and  conditions  hereinabove  speciiieel  to  be  done  sod 
pel  formed  by  each. 

And  this  conv(>yance  and  transfer  is  made  uptm  the  further  trust  and  condition— 

That  tiie  trustee's  shall  aeljust  and  nay  over  t<i  the  Cre<lit  Mobilier  of  America  such 
|K>rtio]i  of  the  net  predits  of  the  work  (h»ne  and  material  furnislieMl  on  the  tint  oos 
hundred  miles  west  of  the  lUUth  m 'ridian,  as  wjisdoiie  and  |H'rforineel  prior  to  Jani- 
ary  1,  1W»7. 

In  witne'HS  wheTeof,  the  party  of  the  tirHt  part,  thesejve'ral  partie*sof  the  scH^ond  pari, 
in  their  own  proper  ]>erBons,  have  hereunto  se*t  their  hands  and  seals,  and  the  party  ol 
the  thinl  part  has  caused  the^se  prese'iits  to  be>  executed  by  its  president,  attested  by  Hi 
secn'tarv,  with  the  seal  of  .saiil  c.omp;inv,  on  the  elay  and  vear  aUne  writteu. 
(Signed)  OAKKS  AMKS. 

THOS.  C.  Dl'HANT. 

OLIVER  AMES. 

JOHN  H.  ALLEY. 

SIDNEY  DILLOX. 

(  ORNELIUS  8.  BirSHNKLI^ 

H.  S.  McCOMB. 

IJKN.IAMIN  E.  HATES, 

8igne'<l,  sealed,  and  delivered  ane)  exe>cuteMl  in  the  pre^seiie^e  of — 
(Hignenl)  Clakk  Hku. 

TiiK  CiiKi»iT  MoniiJKK  OK  Amki:i('\,  6y  ih  Vienident, 

SIDNEY  DII,U)N. 

Attest : 

HKNJ.  F.  HAM, 

Utoeipi  of  dividend  of  Credit  Mobilier. 

Nkw  York,  ,  IctidL 

Received  from  the  Cre'dit  Mobilier  of  Ame'rica,  certiticate  No.  ,  for  sharM  of  ih 
capital  stock  of  the  Tnion  Tncific  Railro;Ael  Cemipuuy,  and  scrip  for  ,  of  ft  aluuN 

in  faU payment  of  dividend,  under  resolution  adopted  December  :{8,  1867. 
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to  truHtf^tis  ur.dtr  Ame^a  contract  of  dividend  paid  by  them  to  the  btockholdtis  of  the 

Credit  Alobilieij  JJecembcr  12,  1807. 

ived  of  Thomas  C.  Durant,  Oliver  Amen,  John  B.  Allej*,  Siducy  Dillon,  Cornelias 
luell,  Henry  S.  McCorab,  and  Benjamin  E.  Bates,  the  snms  set  opposite  our  re- 
e  names  in  full  of  the  dividends  declared  December  12, 1867,  under  and  pursn- 
the  foregoing  contracts,  and  payable  on  the  3d  day  of  January,  18C8,  and  we 
;by  severalty,  in  consideration  of  the  amount  so  received  by  us,  consent  to  and 
e  of  the  foregoing  contracts,  and  agree  severally  to  be  bound  by  and  conform  to 
terms  and  conditions  of  said  agreement,  and  we  do  hereby  release  the  said 
A  C.  Durant,  Oliver  Ames,  and  their  associates,  from  all  liability,  personally  or 
i!*e,  by  reason  of  their  acts  as  parlies  to  said  foregoing  triplicate  agreement. 

Ri'ceipt,  cjr.,  January  3,  1868. 

iv«tl  of  Thomas  C.  Dnrant,  Oliver  Ames,  John  B.  Alley,  Sidney'  Dillon,  Coi-nelius 
liuell,  Henry  S.  McComb,  and  Benjamin  E.  Bates,  the  sums  set  opposite  our  re- 
V  names  m  full  of  the  dividend  declared  January  3,  18(5d,  under  and  pursuant 
foregoing  contracts,  and  payable  the  3d  day  of  January,  1868,  and  we  do  hereby 
l)y,  in  consideration  of  the  amounts  so  received  by  ns,  consent  t'Oand  approve  of 
n-going  contracts,  and  agree  severally  to  be  bound  by  and  conform  to  all  the 
aD<l  conditions  of  said  agieement,  and  we  do  hereby  release  the  said  Thomas  C. 
t,  Oliver  Ames,  and  their  associates,  from  all  lial>ility,  personally  or  otherwise, 
!<»u  of  their  acts  as  parties  to  said  foregoing  triplicate  agreement. 

Receipt^  <j-c.,  June  17,  lrf6^. 

ived  of  Thomas  C.  Dnrant,  Oliver  Ames,  John  Duff,  Sidney  Dillon,  Cornelius  S. 
ell,  Henry  S.  McComb,  and  Benjamin  E.  Bates,  the  sums  set  opposite  our  respoct- 
Dies  in  full  of  the  dividends  declared  Jnne  17,  1868,  nnder  and  pursuant  to  the 
ing  contract,  and  payable  on  the  17th  day  of  Juue,  1868,  and  wo  do  hereby  sev- 
and  in  consideration  of  the  aniount  so  received  by  us,  consent  to  and  approve  of 
legoing  contract,  and  agree  severally  to  be  bonnd  by  and  conform  'to  all  the  terms 
Dditions  of  said  agreement,  and  we  do  hereby  release  the  said  Thomas  C.  Dnrant, 
Ames,  and  their  associates,  from  all  liabilit  j',  personal  or  otherwise,  by  reason  of 
cts  as  parties  to  said  foregoing  triplicate  agreement. 

llvccipt,  4'i\,July  3,  l.SCe. 

:ivcd  of  Thomas  C.  Dnrant.  Oliver  Ames,  John  Duff,  Sidney  Dillon,  Cornelius  S. 
ril,  Henry  S.  McComb,  and  Benjamin  E.  Bates,  the  sums  set  opj)Osite  our  respect- 
mes  in  full  of  the  allotment  declared  July  3,  1 868,  nnder  and  pursuant  to  the 
ng  contract,  and  payable  on  the  3d  day  of  July,  1868,  and  we  do  severally,  in 
e;ration  of  the  amount  so  received  by  ns,  consent  to  and  a[>prove  of  the  foregoing 
;tj  and  ;ign*e  severally  to  be  bonnd  by  and  conform  to  all  the  terms  and  condi- 
f  fcaid  agreement,  and  we  do  hereby  release  the  said  Thomas  C.  Durant,  Oliver 
and  their  associates,  from  all  liability,  personal  or  otherwise,  by  reason  of  their 
i  parties  to  said  foregoing  agreement,  or  either  of  them,  and  we  agree  to  pay  such 
?  snm»  as  said  trustees  may  call  for,  not  exceeding  the  amounts  so  received,  to 
them  to  complete  the  construction  contract. 


OF    STOCKHOLDERS,   CREDIT    MOBILIER    OF  AMERICA,   FEBRUARY 

20,  1868. 

\ix%*-i^.  SUK'k.    ■  Names.  Stock. 


W.  Barnes. l.''^ 

8  C.  Durant 4, 6.')H 

F.  Train 17.'> 

'reuch 20 

Am  bard 150 

Dilion 1,00.5 

Slidilen 625 


J.  B.  Johnson 200 

E.  H.  Baker,  jr 50 

H.C.  McComb 1,250 

Paul  Pohl,jr 6 

J.W.Grimes :i80 

0.  Opdyke IVi. 

J.  Bardwell l*^Vi 


.  Williams 620  /  J.  Bard w^l,  trustee "^^ 

Uzard 1,680  I  C.C.  Waite ^^ 
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Names.  Stock. 

O.S.  Chapman 412 

Oliver  Ames 4,680 

C.  S.  BnshueU 510 

W.  H.  Macy 300 

J.  M.  Scrauton 5 

G.G.Gray 1,300 

J.  Nickerson :kiO 

Ben.  HoUaday 750 

B.K.  Bates 500 

F.  Nickereon 250 

J.  B.  Alley 200 

LP.  Hazard 380 

Samuel  Hooper  &  Co 750 

11.  Gilbert 185 

H.  I.  GilWrt 137 

C.  P.  McCormick 1)45 

David  Jones .380 

Cakes  Ames 1,955 

E.  Atkins 622 

E.H.  Baker 623 

Mary  P.  Hazard 10 

Lydia  Torrey 11 

Anna  Homer 1 

Sophia  Vernon 1 

H.  Hotchkiss 150 

W.  D.  Bristol 50 

S.M.  Beard 100 

E.Beard 100 

G.Bradfonl 100 

LeGrande  Lock  wood .r.00 

J.  R.  Duff t*0 

J.M.  Davies 500 

R.G.  8.  McNeil 5 

E.C.  Morey 10 

Jno.  Smith 405 

A.  Hobart,  jr 25 

LThatdur 1>2 


Names.  Sto 

B.  D.  Stewart 

H.C.Cran^ 1 

R.  Hazard 3 

John  L.  Kin^ 

Fourth  National  Bank 7 

A.  A.  Low 1 

J.  B.  Pigot li 

Thomas  Nickerson 1; 

H.  Sanford 1: 

.  H.  Trowbridge 

E.  H.  Trowbridge 

W.  F.  Day,  Cashier,  in  Tr 1' 

W.  A.  Cummings V 

R.  E.  Robbins :* 

T.W.Andrews H 

S.  H.  Fessendcn 

N.  Peck li 

P.  B.  Foster i 

Elizabeth  Hazard 

Elizabeth  Hazard,  Tr 

Anna  Hazard ■ 

B.M.  Boyer 

C.  H.  Nielson 1 

J.  Hedden 1 

F.  Skinner  «fe  Co 2 

Thomas  M.  Stetson 

H.  Blood i 

A.  G.  Lathrop 

H.W.Gray 

J.  Richardson 

Oakes  Ames,  trustee 2 

H.  C.  Crane,  trustee 1 

W.  H.  Newbold,  Sou  &  Aertseu 4 

H.  A;  Robins 1 

J.  Gardner,  trustee C^ 

F.  Skinner,  trustee i 

W.  B.  Stevens,  trustee 


Washington,  1).  C,  Thursday j  December  10, 1871 
Committee  met  at  10  a.  m.;  all  the  members  present. 
H.  S.  McCoMB  recalled  for  cross-examination. 

By  Mr.  Alley  : 

Question.  You  stated  in  your  testimony  the  other  day  that  I  ruknl  tl 
corporation  with  autocratic  power,  or  refused  to  allow  you  to  see  tl 
books;  that  whatever  I  said  or  did  was  done,  «S:c.  Then  you  say, 
another  part  of  your  testimony,  that  while  Mr.  Alley  was  nominally  i 
the  head,  he  followed  generally  anything  that  ]SIr.  Ames  positive 
directed  him  to  do,  and  that  he  would  not  do  much  he  did  not  assent  t 
Both  of  these  statements  cannot  be  true;  which  one  of  them  is  true! 

Witness.  Put  yourcpiestions  separately,  and  I  will  answer  them. 

Q.  My  question  is,  which  statement  is  true? 

^VITNEss.  Kead  the  lirst  statement  and  ask  me,  and  I  will  answ 
fully  in  regard  to  it. 

Q.  I  will  ask  you  if  you  m<*an  to  s;iy  that  I  liave  refused  to  let  y< 
see  the  books? — Answ<'r.  I  do  most  emphatically,  not  only  once,  but 
number  of  times. 

Q.  When? — A.  A  number  of  times  since  you  have  been  on  the  exi 
utive  committee  of  the  (,'redit  Mobilier. 

Q.  And  you  say  that  you  have  not  had  the  opportunity  to  see  them  t 
A.  yot  with  vour  cou.sent. 
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Q.  Nor  iu  my  presence  ? — A.  Yes ;  I  have  seen  tbeiu  in  your  i)resence, 
ur  uot  with  vour  consents 

Q.  Yon  say  that  1  have  rnleil  the  whole  corporation  with  autocratic 
»wer  ? — A.  I  did,  and  I  repeat  it. 

Q.  And  you  say  you  saw  the  books  in  my  presence,  but  not  with  mj* 
iisent  f — A.  I  (io ;  I  saw  them  in  your  presence  once  or  twice  without 
»iir  consent  or  your  knowledge;  at  least  I  did  not  know  that  you  saw 
e  examining  them. 

Q.  But  iu  my  presence  ? — A.  You  were  i\\  the  room. 
C^>.  How  recently  did  I  refuse  to  allow  you  to  see  them ! — A.  Ever 
ne  you  came  into  the  Credit  Mobilier. 

Q.  ilow  recently  ? — A.  1  have  not  asked  you,  probably,  within  three 
ars.    Do  vou  want  to  know  whv  ? 

Q.  Not  particularly.  You  say  in  your  testimony  that  when  you  heard 
is  c  Diiversatiou  between  Mr.  Brooks  and  myself  there  was  a  distinet 
reement  and  understanding  that  he  should  control  the  democratic 
le  ot  the  House  f — A.  I  say  this,  and  I  want  you  to  note  what  I  say; 
say  that  you  and  Mr.  Brooks,  in  my  presence  on  several  occasions, 
re  arranging  that  you  should  give  him  stock,  and  that  he  should  give 
11  service.  I  say  that  you  spoke  to  him  about  his  demand  for  stock. 
ay  that  he  spoke  to  me  about  his  pleading  with  you  to  give  it;  and 
av  that  in  this  conversation  I  heard  Mr.  Brooks  remark  in  substance 
jt  he  could  compensate  the  company  fully  for  all  the  favor  done  in 
ring  him  this  stock  at  par,  and  you  dare  not  deny  it.  I  say  further 
It  after  that  thing  was  done  you  spoke  contemptuously  of  him.  You 
id  you  had  given  it  to  him,  and  that  you  were  compelled  to;  that  is 
lat  I  say. 

Q.  That  is  not  answering  iny  question. — A.  It  is  answering  your 
lestion  full  v. 

Q.  I  ask  you  if.  in  that  conversation,  you  mean  to  say  that  1  required 
r.  Ij rooks,  or  that  Mr.  Brooks  agreed,  to  control  the  democratic  side 
tlip  House.' — A.  Don't  you  put  words  into  my  mouth.  The  expres- 
»u  I  stated  I  heard  him  use  in  this  conversation  was,  that  he  would 
k>  ciire  of  the  democratic  side  of  the  House. 

<^  lit' b«*iiig  in  Congress  ' — A.  Yes;  and  a  Government  director  at 
e  same  time,  and  the  owner  of  one  hundred  shares  of  the  Credit  Mo- 
litT  stock  besides  this,  which  his  son-in-law  held  at  the  time,  although 
Goveinment  director. 

Q.  Vou  iire  sure  of  that  \ — A.  Yes,  sir ;  I  atn  sure  of  that. 
Q.  He  was  a  member  of  Congress  at  the  same  timet — A.  Yes,  sir; 
iienilx-r  of  Congiess  and  a  Government  director,  and  I  am  sure  he 
IS  a  verv  pliant  tool,  and  that  vou  know  verv  well. 
Q.  How  long  has  he  been  a  member  of  Congress  * — A.  I  can  tell  you 
u  by  reference  to  the  record. 

[^.  ]>o  you  know  about  the  time  \ — A.  I  think  he  has  been  in  Con- 
-X  ail  of  six  or  seven  years  ;  I  am  very  sure  that  he  was  a  member 
Congress  tJjen,  and  a  Government  director  besides. 
).  Vou  think  he  li;is  been  a  member  of  ('ou^ress  six  or  seven  vearst — 
Vr<.  sir:  d:»tiii;^^  froir.  now  bjiek. 

I.  And  thar-  lie  was  a  mem'jer  of  Congress  at  the  time  you  allude 
/ — A.  1  sav  that  is  inv  belief. 

/.  And  the  condition  was,  that  he  was  to  take  care  of  thedenioeratic 
e  of  the  House  i — A.  That  he  was  to  take  care  of  the  democratic  side 
the  Honse. 
\.  Do  you  remember  whether  ^li\  Eroc>ks  was  eleeleAlo  W\eYo\\!\^>Cw 
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Conjin  S.N  .' — A.  Mo,  I  do  not.    1  do  not  keep  the  run  of  Con^re^s.     I  am 
telling  you  what  I  believe  is  true. 

Q.  You  ;;re  8ure  he  was  a  member  of  Con;::ress  at  this  time  ! — A.  Yes; 
I  leel  sure  of  tliat,  so  i'ar  as  I  know  anything;.  Ix»t  me  state  lujself 
clearly;  my  recollection  is  that  ^Ir.  Brooks  has  been  in  Congress  ever 
since  he  has  been  c(mnected  w  ith  the  Union  J^icilic  Kailroad ;  that  is 
my  recollection  and  belief:  do  you  doubt  itf 

Q.  I  am  not  on  the  stand.  You  have  no  recollection  about  Mr.  Brooks 
not  bein;[r  aniembcr  of  Congress  durin^jf  this  period  f — A.  \VitUoutTe- 
ferrin;^  to  some  record,  1  liave  no  recollection  of  Mr.  Brooks  not  being t 
member  of  Congress  during  this  i)eriod.  I  do  not  know  when  be  en- 
tered Conjrress,  or  anythinj^  Inrlher  than  I  have  said. 

Q.  You  do  not  remember  whether  he  was  a  candidate  for  the  Fortieth 
Conpriess  and  w as  defeated,  do  you  .' — A.  I  do  not  recollect  that.  I  do 
not  know  whether  that  was  so  or  not. 

Q.  Now,  1  would  like  to  know  about  the  time  that  conversation  took 
pljicet — A.  T1h»so  conversations,  some,  of  then) 

Q.  I  want  to  know  in  regaid  to  this  particular  conveisation. — A.  I 
cannot  pve  yon  the  date  of  this  particular  conversation;  there  were  a 
great  many  of  them. 

Q.  Cannot  you  state  generally  about  the  time? — A.  I  think  in  Jann- 
ary,  Tebi  uary,  or  March,  1808. 

Q.  You  are  sure  of  that? — A.  I  am  sure  of  one  of  these  months;  t 
cannot  ^ive  you  the  exact  date;  I  cannot  answer  you  as  to  pn^cisely  tto 
day;  but  1  have  a  memoraiuhim  which,  after  I  have  consulted,  will  en- 
able nie  to  answer  yon. 

Q.  Then  it  is  your  impression  that  the  conversation  occurred  withift 
the  months  you  have  named  t — A.  My  impression  is,  that  it  was  withift 
the  months  of  January,  February,  and  ^larch;  and  that  the  couversn- 
tion  occurred  two  or  three  times. 

i),  An<l  you  know  that  Mr.  Brooks  was  a  member  of  Congress  at  thifcr 
time  I — A.  I  did  not  say  that;  I  say  that  Mr.  Brooks  was  a  GoverumeDt 
director  at  the  time  I  saw  you  making  arrangements  about  giving  htaii 
stmk,  or  that  he  was  about  becoming  a  (Government  director. 

Q.  Then  he  was  not  a  (iovernment  director,  and  was  not  a  member  oT 
Congress  f — A.  He  was  a  member  of  Congress  during  some  of  the  tiai^ 
I  heard  these  conversations. 

Q.  Was  he  a  member  of  Congress  at  the  time  I  made  arraugementv- 
to  give  him  this  stock? — A.  1  cannot  ^ive  you  the  exact  dates. 

if.  Y«)U  were  ijuite  sure  a  while  ago  that  it  was  in  January,  Febniai7» 
or  March? — A.  1  am  quite  sure  that  I  heard  these  con  versa  tious  ineadi 
of  these  months,  and  in  the  fall  of  1S07;  1  should  say  in  November. 

Q.  You  are  willing  to  swear  that  these  conversations  took  phice,  tbeiit 
between  the  first  of  November,  1S<»7,  and  the  first  of  May,  18(58,  nol 
confining  you  to  any  brief  period  ? — A.  1  did  not  expect  to  be  questioned 
in  reference  to  this  matter,  and  I  hhall  have  to  refer  to  menioramla  1 
have  at  home;  I  had  no  thought  the  matter  of  Mr.  Brooks  was  what  I 
was  to  be  examined  on. 

Q.  1  merely  want  to  ask  you  whether  it  was  within  the  inoQtbs  P^ 
ferred  to? — A.  I  cannot  answer  that  now  until  I  refer  to  raemorenda 
which  will  show  the  exact  facts.  My  recollection  is,  that  in  the  \M0t 
part  of  ISiM)  or  early  part  of  1S<>S,  Mr.  Brooks  took  one  linndred 
of  Credit  Mobilier  stock  and  had  it  transfernnl  to  Charles  H.  Ni 
bis  son-in-law.  I  saw  Mr.  Durant  pay  him  $(>,(HK)  in  dividends 
excess  of  dividends,  and  at  another  time  $8,000.  I  htkV^  m  I 
memoranda  in  regard  to  another  circumstance  by  wl    ^louiflK^ 
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i>  wbeu  Mr.  Alley  aud  Mr.  Brooks  bad  the  conversations  referred  to 
li  regard  to  the  fifty  shares  of  stock,  and  I  heard  Mr.  Brooks  say  in 
t  connection,  distinctly,  that  he  would  take  care  o(  the  democratic 
^  of  the  House.  I  noted  it  down  at  the  time.  I  will  tell  you  what  led 
to  take  an  especial  interest  in  these  conversations  between  Mr.  Alley 

Mr.  Brooks.  While  the  negotiations  were  in  ])rogress  Mr.  Alley 
ressed  great  disregard  and  contempt  for  Mr.  Brooks,  and  Mr.  Brooks 
J  about  as  free  in  his  expressions  of  friendly  regard  for  Mr.  Alley, 
iy  both  appeared  separately  to  have  about  the  same  views  of  each 
er,  but  together  they  hobnobbed  in  regard  to  this  stock,  and  it  dis- 
ted  me  with  them  both.  The  Union  Pacific  llailroad  occupied  three 
Qi.s  in  a  building  at  the  c5mer  of  Cedar  and  Nassau  streets.  The 
Qcr  room  on  Cedar  street  was  occupied  by  Mr.  Durant.  [Witness 
e  explained  in  detail  the  relative  location  of  each  of  the  rooms.]  There 
;  a  table  in  the  second  room,  not  so  long  as  this,  at  which  I  was  writ- 
,  when  Mr.  Alley  and  Mr.  Brooks  took  seats  at  the  opposite  end  of 
table  and  discussed  Credit  Mobilier  stock.  Mr.  Brooks  was  implor- 
Mr.  Alley  to  give  these  shares  to  him,  urging  that  he  had  rendered 
rices  which  he  thought  were  worthy  of  return.  Mr.  Alley  thought 
ras  a  pretty  gooil  thing,  and  did  not  want  to  let  it  go.  He  wanted  a 
;er  in  it  himself,  I  imagine.  They  had  several  interviews,  and  I  heard 
conversations  take  place  to  which  I  have  referred,  when  Mr.  Alley 
irded  the  stock,  and  said,  "  I  guess  we  will  have  to  let  him  have  it." 

Brooks  made  the  remark,  distinctly,  that  he  would  take  care  of  the 
locratic  side  of  the  House. 

\.  Then,  when  these  arrangements  were  made  there  was  no  signifi- 
ce  in  tlie  remark  unless  he  was  a  member  of  Congress  ? — A.  Or  ex- 
ted  to  be. 

K  But  you  are  not  sure  whether  he  was  a  member  of  Congress  I — A. 
ly  that  is  my  recollection. 

K  Wonld  there  be  au^"  significance  unless  he  was  a  member  of  Con- 
*.s  f — A.  1  cannot  answer  like  that.  He  may  have  regarded  it  as  for 
t  senices,  or  he  may  have  taken  care  of  the  democrats  outside  of  the 
ii>e  as  well  as  in. 

K  Does  your  recollection  confirm  your  remark,  now,  that  he  was  a 
nl>er  of  Congress  f — A.  My  recollection  confirms  that,  most  emphat- 
ly,  the  remarks  he  made  to  you  and  the  reply  made  by  you  was, 
'ell,  1  guess  we  will  have  to  let  him  have  it.'^  But  I  cannot  now  give 
date. 

K  You  stated  a  moment  ago,  and  were  entirely  certain,  it  was  in 
luary,  February,  or  March,  18G8  f — A.  I  did  not  say  that  remark  was 
le  within  these  months.  I  said  to  you  that  you  had  conversations 
h  hifti  in  these  months. 

By  the  Chairman: 

K  What  is  \our  best  recollection  as  to  when  that  remark  was 
ie  ! — A.  Mv  recollection  is  now  that  it  was  in  the  fall  of  18G7  or  in 
%  running  from  January  to  July,  18G8.  I  think  it  was  certainly 
bin  those  months.  Mr.  Brooks  was  very  frequently  in  the  oflice  of 
Union  Pacific  Railroad. 

[.  Is  not  your  recollection  any  narrower  than  that? — A.  I  would  not 
at  this  day  to  be  positive  as  to  the  date  of  a  conversation  which 
irred  four  or  five  years  ago.    I  have  data,  as  1  have  stated,  that  I 
refer  to  which  will  fix  it  absolutely. 

t*  If  your  recollection  does  not  narrow  it  within  smaller  time  than 
^jroaeansay  so. — A.  I  can  fix  no  month  from  recollection.    I  caa 
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fix  very  iieaily  tbe  precise  month  from  the  data  to  which  I  have  referred. 
There  are  cinnimstaiices  couiiected  with  it  which  will  refresh  my  recol- 
lection as  to  the  date. 

r>y  Mr.  Alley  : 

Q.  Yon  are,  however,  1  nnderstand  you  to  say,  ready  to  state  most 
postitively,  and  almost  certainly,  that  it  was  between  the  month  of  No- 
vember, 1S(»7,  and  the  month  of  May,  1SG8? — A.  I  will  say  from  July 
to  July  ;  from  July,  18G7,  to  about  the  same  month,  1868. 

(>.  You  aie  wiliinp:  to  say  you  are  positive  that  it  was  within  that 
limit  ? — A.  I  will  tell  you  what  will  refresh  my  memory,  so  yon  may 
see  there  is  nothing  about  it  to  conceal.  My  recollection  is  that  thi» 
conversation  took  ])lace  and  this  j^romise  was  p^iven  to  ]Mr.  Drooks 
during  the  time  Mr.  J)urant  was  in  Europe,  and  he  was  in  Earope  tin> 
(»r  three  months.  I  can  lix  that  time  by  memoranda  I  have.  1  do  not 
know  liow  long  he  was  away,  but  I  can  ascertain  that  fact,  and  al«> 
ascertain  whether  Mr.  Brooks  was  a  member  of  Congress  at  the  time 
or  not. 

Q.  You  say  that  a  ])ortion  of  that  stock — thii-tytwo  shares— came  fn>ni 
Mr.  Ames  ?— A.  I  said  that  Mr.  Ames  told  me  they  took  thirty-two  of  hi» 
shares  to  make  up  Mr.  IJrooks's  complement.  1  did  not  say  that  any  of 
it  came  from  him.  , 

Q.  You  say  that  Mr.  Alley  finally  consented  to  give  him  fifty  shares 
of  Credit  I^Iobilier  stoek,  and  that  it  was  transferred  to  Mr.  Brooks  or 
his  8<m-inlaw,  Neilson.  When  was  that  given  and  when  was  It  tmiii- 
f'erred  f — A.  I  have  sal<l  that  the  agreement  was  made  while  3Ir. 
Durant  was  in  Europe,  ^fr.  Alley  ke[>t  from  me,  so  far  as  he  von\A^ 
these  records.  To  use  a  figurative  expression,  the  records  of  the  Credit- 
Mobilier  were  sealed  to  me.  Anything  1  got  from  these  records  I  never" 
got  with  his  knowh»dge  that  I  had  obtained  it,  so  that  I  did  not  haie 
any  opportunity  to  look  and  see  when  the  transfer  was  madt*.  I  wonM 
like  to  say  to  the  committee  that  bringing  here  the  <'asli-books  and 
ledger  and  all  the  Credit  .Mobilier  books  and  laying  them  down  on  thi» 
table  would  enabh*  me  to  answer  a  gn»at  many  (piestions  that  1  conld 
not  answer  now. 

if.  Then  you  cannot  stat(»  the  date  of  the  transaction  f — A.  Not  Wiof - 
anoflicerof  theCreditMobilierand  not  beingpresent  when  the certi Heat* 
was  transferred,  1  cannot  say  as  to  the  <late. 

Q.  Can  you  not  say  whether  the  eertilieate  was  given  to  Mr.  Ilrooka 
or  Mr.  Neilson  f — A.  My  inijnession  is  that  Mr.  Urooks  was,  undoubt- 
edly, too  smart  to  take  it  in  his  own  nanje. 

Q.  Yet  you  say  hen*  that  I  gave  it  to  Mr.  llrooks! — A.  If  I  saw  voor 
lK)cket-book  given  into  another  jH'rson's  hands  I  Nhould  still  sjiy  it  was 
your  jKK'ket-book. 

<J.  I>nt  vou  do  n<»t  know  whether  it  was  given  to  Mr.  1  > rooks  or  t<^ 
Mr.  Neilson  ?  — A.  V4»u  awardt'd  it  to  .bunes  Urooks:  whimi  you  tnina- 
fern'd  it  to  I  do  not  know. 

(^>.  You  have  sworn  here  that  this  was  in  the  spring  of  lS(j*8:  you  baA 
m»  hesitation  then  .' — A.  That  was  my  n*eolleetion. 

Q.  Your  answer  to  tin*  inten<»gatory  as  xo  what  31  r.  Neilson**  foil 
name  was,  was  *'Charl<*s  II.  Neilson,  I  think:  that  was  along  in  the  fall 
of  liSils.- — A.  Well,  I  will  Ik*  able  to  fix  it  bv  the  data  I  have  referred  !•» 

i).  You  aie  then  asked,  '*It  was  subse4|uent  t(»  the  letters  yoa  haf# 
l>roduced  .'"  and  you  respond,  »'<>,  ves." — A.  The  eireumstanoe  of  tti 
ocM'urring  during  Mr.  I)urant*s  absence  was  not  brought  to  my  Bd^K 
until  this  morning;  I  know  now  that  the  o<*enrrene<*  t(K)k  place 
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Sir.  Diirant  was  in  Europe,  and,  therefore,  I  shall  be  able  to  fix  the  date 
by  that  circamstance. 

Bv  the  Chairman  : 

(^  You  understand  that  the  one  hundred  shares  of  stock  you  s])eak 
ot  was  really  the  property  of  Mr.  Brooks  « — A.  O,  yes ;  everybody  about 
the  office  understood  that. 

Q.  Did  you  know  anything  about  the  original  subscription  of  that  one 
bandred  shares  f — A.  I  would  rather  Mr.  Durant  would  answer  that 
qoestion ;  I  got  my  information  from  him,  and  I  could  only  answer  from 
Searsjiv. 

Q.  You  did  personally  know  that  Mr.  Brooks  received  dividends! — , 
A.  1  did  personally  know  of  Mr.  Brobks  receiving  dividends,  and  that 
Mr.  Durant  did  not  think  he  ought  to  have  them.  Mr.  Brooks  took  at 
eoe  time  $0,000  and  at  another  $8,000 ;  that  was  prior  to  this  fifty 
diares  transaction.  I  was  present  in  the  room  and  heard  Mr.  Durant 
a«Tee  to  give  him  the  money,  or  the  Credit  Mobilier  of  America  stock. 

Q.  Can  you  give  us  about  the  time  f — A.  I  would  rather  Mr,  Durant 

would  answer  that.    It  was  after  the  organization  of  the  Credit  Mobilier, 

ind  after  that  while  the  Credit  Mobilier  transactions  were  being  carried 

on  at  Nassau  and  Cedar  streets ;  I  did  not  count  the  money  that  was 

pven  in  these  settlements,  you  know.    I  only  heard  Mr.  Brooks  claim 

that  there  was  so  much  money  he  ought  to  have.    Mr.  Durant  said  he 

would  give  it  to  him,  but  that  he  did  not  think  he  was  entitled  to  it.    I 

do  Dot  mean  to  say  that  I  saw  any  money  pass  or  anything  of  that  kind* 

Q.  In  regard  to  the  fifty  shares  which  you  heard  Mr.  Brooks  claim 

fiom  Mr.  Alley,  did  you  understand  that  he  claimed  that  as  this  50  per 

cent  additional  stock  he  would  be  entitled  to  as  his  original  subscrip- 

f  tion  * — A.  No,  because  he  would  be  entitled  to  that  under  the  resolution 

Idfthe  company. 

'    Q.  He  would  then  have  been  entitled  to  fifty  shares? — A.  Yes,  sir. 
Allow  me  to  say  this :  every  njan  who  stood  on  the  books  of  the  Credit 
Mobilier  at  the  time  the  stock  was  increased  was  entitled  to  his  per- 
;  centage  of  increase.    The  increase  was  in  this  form  :  the  directors  of  the 
Credit  Mobilier,  the  large  stockholders,  Mr.  Ames  among  the  number,. 
1  igreed  to  increase  the  stock  to  th^  extent  of  twelve  hundred  and  fifty 
Ltioasand  dollars;  it  was  two  millions  before.    With  that  increase  they 
I  fave  a  Union  Pacific  Bailroad  bond  for  each  ten  shares'  worth  the  price 
[of  the  stock,  so  that  the  person  could  sell  his  bond  and  pay  for  his  stock 
rif  he  chose  to.     For  instance,  if  I  had  one  hundred  shares  of  Credit  Mo- 
bilier original  stock,  that  would  give  me  fifty  new  shares  and  $5,000  of 
tends:  I  would  give  my  check  for  85,000,  get  the  stock,  and  with  it  $5,000 
Cnion  Pacific  Kailroad  bonds. 

().  You  understand  that  these  one  hundred  shares  of  stock  which 
rood  in  the  name  of  Mr.  Neilson  was  really  Mr.  Brooks's  stock  f — A. 
Cmaiiily. 

y.  An«l  he  would,  therefore,  be  entitled  to  the  blessed  i)rivilege  of 
having  fifty  shares  additional  stock  and  the  bond;  do  you  know 
whether  he  ever  did  have  that  fiftv  shares  ? — A.  I  don-t  know  that  he 
tvn  did  in  his  own  name. 

Q.  Do  yon  know  whether  the  one  hundred  shares  which  stood  in  the 
lame  of  Neilson  ever  received  its  fifty  shares,  to  which  it  was  entitled  f — 
1. 1  do  not. 

Q.  Do  you  know  that  these  fifty  shares  which  you  say  Mr.  Brooks  sub- 
nqiiently  received  was  not  the  ^itj  shares  he  was  entitled  to  by  xV\\^ 
Rangement? — A.  I  do  not  say  nuvthiiig  of  that  kind  at  a\\.    \  o\A>3 
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know  this,  that  if  he  had  a  right  to  it  ho  had  no  occaBion  to  beg  M 
Alley  to  let  him  have  it.  lie  could  have  got  it  by  demanding  it  witi 
<)ut  putting  himself  under  obligations  to  anybody. 

r>y  Mr.  Alley  : 

Q.  You  state  that  Mr.  Brooks  was  at  that  time  either  a  director  c 
said  he  would  have  himself  nuide  a  Government  director.  Now,  if  k 
was  Government  director  at  that  time,  what  was  the  necessity  of  mal 
ing  himself  sof — A.  That  Mr.  Brooks  can  better  explain  than  I  can. 

J5v  Mr.  JiANKS: 

Q,  The  idea  is  that  you  are  not  sure  whether  he  said  he  was  a  Ctol 
vrnment  director  or  would  have  Ifimself  made  one  f — A.  Yes,  sir;  I  koil 
there  was  a  good  deal  of  trouble  at  that  time  as  to  who  should  bail 
l>ointe<l.  Mr.  Ames  wrote  me  a  letter  wanting  to  have  a  certain  gestS 
man  appoiuted.    I  wanted  to  have  Senator  liayard  appointed. 

15v  Mr.  McCrary: 

Q.  Who  is  the  Mr.  Durant  of  whom  you  speak? — A.  Thomas  j 
Durant,  who  was  president  of  the  Credit  Mobilier,  and  was  displaoi 
by  thes(^  peoj)le.  * 

Q.  \Vh<*re  is  he  now? — A.  In  New  York,  1  think.     Mr.  Durant  toi^ 
knowledge  had  taken  proceedings  or  was  about  taking  proceedings^ 
make  Mr.  Ilrooks  repay  for  those  fift}'  shares  of  stock.    I  saw  the  \W[ 
as  prepared,  in  which  ^Ir.  Brooks  is  charged  with  receiving  ftft3' 
without  consideration.    I  saw  the  papers  in  Mr.  Durant's  office  as 
pared  by  Mr.  Tracy,  his  counsel.    Mr.  Durant  told  me  ho  had  taken 
papers  back,  and  included  in  them  Mr.  Ames,  with  his  three  hni 
and  odd  shares,  iu  the  same  bill. 

(The  witness  subsecpiently  presented  to  the  committee  the  foUoi 
letter,  referred  to  in  his  testimony:) 

Wasiunoton,  January  14, 18Si' 

Mv  Dr.Ait  Sii::  I  rccrivctl  thin  «?v4Miiti;;  ytuir  letter  of  this  (late  iDfonninf^  tnatbtti  II 
AmeH,  of  Mu.MMi<lins«'ttH,  luul  oiio  or  two  thousand  doUara  of  8tock  id  the  Credil 
hiHer  for  ine.     My  hoti,  in  n  letter  which  I  receivtnl  thirt  niorninp:.  informed  me  of 
Hhort  converMition  with  liini,  and  that  it  wah  to  your  friendly  fneling  I  wjm  ii 
for  the  HuhMeription  to  what  you  tell  me  in  ''a  jjoofl  thing."     I  am,  howevrr,  atteiiy] 
the  dark  as  to  tht;  nature  atid  ohjectn  of  thin  corfMtration,  and  yon  will  obhge  laeif  ] 
will  f^ive  my  son  as  much  inft»rmation  as  you  have  in  relation  to  them. 

1  do  not  know  Mr.  Ames  ]M'rKonally,  and  munt  wait,  of  course,  till  he  nddi 
on  the  Kuhjeet.     I  take  it  for  ^rantinl  that  the  cori>onition  has  no  apidication  to 
to  Con<;reHH  on  whieh  I  shall  he  railed  upon  to  act  oflirially,  as  (  could  uot  coi 
with  my  views  of  duty  vote  upon  a  question  in  which  I  had  a  p<H;nnian|r  int 
Whether  I  become  the  owner  of  this  Kt(»ck  or  not,  I  am  ohlij^ed  to  yoa  for  Tour  i 
tiou  to  henetit  ne.     As  I  must.  j>f  course,  pay  for  any  stock  I  get,  pleaae  let  mjT  4 
have  full  information  «'is  to  its  prosp(M!tivo  value. 

Your  <*oiiimuiii<>ation  I  consider,  as  you  have  indicated,  confidential,  exempt  m\ 
him,  and  he  and  I  are  :ilm(»^t  one  ]>ersf>n. 
Yours.  Very  tinlv, 

J.  A.  KAYARa 

n.  s.  M'CoMH.  i:.».i. 


WASinNGTON,  I).  C,  December  19, 18?1 

Aims  W.  Allkv,  having  been  duly  sworn,  made  the  followiogflttil 
ment: 

I  wish  to  say  first  with  rep^anl  to  Mr.  McComVs      ttement  abovfc  4 

afi^reein^  to  pve  Mr.  Brooks  fifty  shares  of  the  C^      ic  MobiUar  sMH 

biainterceHMony  or  as  he  now  modifies  it  to  Mr«  AMkiitlMlMi 

thing.    I  never  had  any  couvarHaUon  v?\\qiIc  ^K^ifiiKcdM 
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by  Mr.  McComb.  1  never  gave  nor  sold  n  share  of  stock  in  tbo  Credit 
Hobilier  to  Mr.  Brooks,  or  to  any  other  member  of  Congress.  I  never 
had  any  negotiations,  or  understanding,  or  talk  with  him  or  any  other 
member  of  Congress,  with  a  view  to  give  him  or  sell  him  one  single 
share  or  any  number  of  shares  of  the  stock  of  the  Ci^edit  Mobilier.  1 
do  not  know  how  I  can  better  or  more  fully  answer  than  by  saying  that 
^Beitlier  directly  nor  indirectly,  in  any  way,  shape,  or  manner  did  1  ever 
proiK)se  to  give,  or  sell,  or  negotiate  for,  or  have  any  understanding 
about,  directly  or  indirectly,  with  Mr.  Brooks  or  Mr.  Neilson,  by  or 
:throngh  him  or  them,  or  any  other  party  or  person  whatever.  As  to 
j.3lr.  Neilson,  I  do  not  know  him.    I  never  saw  him  in  my  life,  and  never 

any  conversation  with  anybody  from  him  or  through  him,  directly 
indirectly.    There  could  not  be  a  more  thorough  and  entire  fabrica- 

ijroni  beginning  to  end  ihiui  the  statement  of  Mr.  McComb. 

By  the  Chairman  : 

Question.  Eight  here,  Mr.  Alley,  let  me  ask  you  in  regard  to  the  one 

loodred  shares  of  Credit  Mobilier  stock,  said  to  stand  in  the  name  of 

•.  Xeilson  on  the  books  of  the  Credit  Mobilier ;  do  you  know  anything 

reference  to  Mr.  Brooks  having  any  interest  in  that  one  hundred 

«  of  stock  ? — Answer.  No.  sir. 

Q-  Have  you  any  information  upon  that  subject  ? — A.  None ;  except 

rkat  I  have  obtained  since  this  investigation  came  up.    1  talked  with 

Brooks  about  it,  and  the  only  information  I  have  on  the  subject  is 

what  he  told  me.     It  seems  that  Neilson  appears  as  a  stockholder 

tbe  Credit  Mobilier. 

Q.  You  never  had  any  knowledge  or  belief  that  that  one  hundred 
[ihares  belonged  to  Mr.  Brooks* — A.  No,  sir;  I  never  had  any  reason 
suppose  that  they  belonged  to  Mr.  Brooks  other  than  this;  v»*hen  1 
16  to  that  I  will  explain  what  was  my  understanding. 
Q.  Suppose  you  state  it  right  here. — A.  It  will  come  in  more  properly 
at  another  point. 
Q.  So  far  as  Mr.  McComb's  testimony  goes  in  any  way  to  implicate 
I,  it  was  wholly  about  Mr.  Brooks,  and  the  committee  want  to  know 
you  know,  and  to  hear  all  you  want  to  say  upon  that  subject.  Please 
ite  all  you  know  in  reference  to  ownership  in  that  company  by  Mr. 
ks ;  whether  he  did  or  did  not  own  any  stock,  and  whatever  passed 
ween  him  and  you  upon  the  subject. — A.  I  have  no  knowledge  what- 
er  of  Mr.  Brooks  ever  owning  one  share  of  stock.  Since  this  investi- 
itiou  commenced,  and  the  charges  were  made,  I  asked  Mr.  Brooks 
rhat  thcfre  was  in  any  way,  shape,  or  manner  that  could  have  given 
"'.  McComb  any  impression  of  that  kind,  or  that  I  had  anything  to  do 
ith  giving  any  stock  to  him  or  to  his  son  inlaw,  Neilson. 
Q.  We  do  not  ask  you  what  Mr.  Brooks  says  about  it.  In  all  of  your 
connection  with  this  company,  as  an  officer  or  stockholder,  have  you 
any  knowledge  of  Mr.  Brooks  owning  any  of  the  stock  of  the  compa 
Dv? — A.  I  have  no  knowledge  whatever  of  his  ever  owning  a  share  of 
that  stock,  directly  or  indirectly  ;  none  whatever. 

Q.  Did  you  ever  have  any  conversation  with  him  about  his  becoming 
an  owner  of  shares? — A.  No,  sir,  never;  not  a  word. 

Q.  Do  you  know  anything  in  relation  to  any  of  these  dealings  between 
;Jlr.  Ameis  and  any  of  the  members  of  Congress,  who  have  been  named, 
relation  to  shares  in  this  stock! — A.  1  have  something  that  I  would 
to  8ay  in  relation  to  this  matter  a  little  further,  in  regard  to  Mr. 
in  orde  •  to  show  to  the  committee  that  from  tbe  very  eVtewTw- 
4^  the  case  it  would  be  not  impossible,  but  exceed\v\g\y  \m\>to\v 
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able,  that  I  should  Lave  bad  anytbing  to  do  witb  biin  in  any  such  c 
lidential  rehitions  as  this.  Mr.  McComb  has  very  fully  stated  here  tl 
at  that  time  my  relations  to  Mr.  Brooks  were  of  an  antagonistic  cbi 
acter.  I  was  politically  oppose<l  to  him,  and  I  was  opiM)8ed  to  him 
the  mana<:emeiit  of  the  Union  Pacific  Railroad  Company.  His  vie« 
did  not  <»orr(»s[)ond  at  all  with  mine.  He  was  in  favor  of  Mr.  McCoi^ 
and  his  party.  1  did  not  feel  any  confidence  in  their  mana^enieU 
(.'onsc»(jucntly  I  stood  in  such  relations  to  Mr.  Brooks  that  1  could  04 
have  done  anythin;^  of  that  kind  with  propriety.  Then,  in  addition  i 
that,  let  me  say  that  so  far  from  wanting  him  to  be  a  (rovernmeut  d 
rector,  and  givin;^  him  lil'ty  shares  of  stock  to  intbice  him  to  bccouie 
(Sovernment  director,  1  was  opposcil  to  his  bein;;  appointed  to  tha 
position,  and  did  all  I  could  to  prevent  his  being  appointed.  1  was  in  fan 
of  another  man,  and  for  the  reason  solely  that  1  have  stilted.  1  thin 
Mr.  Brooks  is  an  able  man,  but  ho  and  I  did  not  cotncide  in  our  views  i 
regard  to  the  management  of  the  Union  Pacific  Itiiilroad  Com|ian; 
After  ^Ir.  Brooks  came  in  as  a  (lovernment  director  and  found  ho 
things  were,  he  ascertained  that  my  views  and  statements  in  regaird  i 
this  man  McComb  corresponded  with  his  own,  afterward  when  he  hi 
some  exi)erience  as  a  member  of  the  lh>ard  of  directors,  and  he  frank 
told  me  so.  Subsequent  to  that  time,  wiien  he  became  a  stock  directc 
I  was  in  favor  of  his  election  as  such,  and  he  has  had  no  hesitation  ain 
that  time  in  speaking  of  Mr.  ^McComb  about  as  1  have  dtuie.  It  was 
matter  of  notoriety  that  Mr.  ^IcComb's  feelings  toward  me  were  i 
adverse  as  tiiey  could  be.  1  have  nothing  furtiier  to  say  on  that  i>oi 
unless  the  committee  wish  to  ask  me  further  (juestions. 

Q.  H*  vou  know  anvthing  in  relation  to  anv  matters  that  have  lie< 
spoken  of  here  respecting  >Ir.  Ames  or  any  of  those  members  of  To 
gress,  any  one.  <»r  all  of  the  transactions  leferred  tt>,  you  nniy  state  it! 
A.  I  wtuild  lik(»  to  g<»  into  the  whole  history  t)f  this  Tredit  Mohilj 
business. 

The  chairnjan  statnl  that  that  would  he  outside  the  sphere t>f  thisi 
vestigatiiui. 

The  WiTNKss.  Tiien  I  will  just  confine  mvsclf  to  a  statement  of  f;i« 
bearing  upon  this  particular  matter:  i»ut  I  am  sorry  thecomniitti»e  w 
not  allow  me  to  go  into  the  whole  history  of  the  Credit  Mobilier.  I  kiK 
that  when  Mr.  Ames  went  into  the  Credit  ^lobilier  it  was  his  habit 
try  to  get  everybody  into  it.  II<*  came  to  me  at  that  time.  I  was  \b 
a  member  of  Congress,  antl  as  the  cinaimstances  in  connection  with 
are  rather  peculiar,  let  me  g(»  ba<*k  a  little  and  state  that  when  the  h 
was  passetl  in  1S«;4,  Mr.  Ames  was  on  the  Pacitic  Bailroad  Comiiiitt< 
You  will  remember  that  the  feeling  in  the  House  in  favor  of  a  Paci 
JCailroad  was  intense,  when  the  etVrctive  provisions  making  it  practical 
to  build  the  Pacilic  Pailroad  became  a  law.  In  ISiJf,  you  will  remeiub 
that  iH'arlv  evervbodv  was  in  lavor  of  building  the  road  on  almost  u' 
terms.  ^Ir.  Lincoln,  President  of  the  United  States,  with  whom  I  w 
intimate,  said  a  great  deal  alM»ut  it  to  me.  He  urged  me  to  go  for 
I  did  n<it  likt^  tin*  provision  in  the  bill  about  the  lands,  and  said  to  > 
Ames  that  I  tlmnght  it  was  too  good  a  grant  alt<»gether.  Mr.  Am 
remarked  that  he  thought  it  \\a<  none  too  giHid  a  bill.  He  said  tli 
the  committee  <lesired  it  verv  nnicli,  ami  evervbodv  was  in  favtir  i»f  I 

•  •  • 

l*acitic  J^ailn»ad.  He  made  this  remark  :  •»  Vou  would  not  do  such 
foolish  thing  as  to  put  your  money  into  it.  even  as  good  a  bill  as  it  i 
I  replied,  *•  No,  1  would  not."  That  bill  was  passiMl  with  the  assent 
think,  of  every  memlK?r  of  Congress  from  New  Kngland,  and  it  nHvi\ 
:iJmo^t  tJje  unanimous  sanction  of  Congress.     Kverybmly  in  all  part-* 
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jntry  was  in  favor  of  it.  Those  who  procured  the  passage  of  this 
)n<iht  the  railroad  under  it  should  be  put  through.  They  went  to 
ork  and  enlisted  capitalists  to  the  amount,  perhaps,  of  half  a 
.  After  si)endlng  that  half  million  it  broke  down  substantially, 
itleraen  who  had  subscribed  came  to  the  conclusion  that.they 
•atber  lose  what  they  had  put  in  than  to  go  further  and  risk  their 
r.  Ames  came  to  me  in  August,  18G5,  and  said,  "These  gentlemen 
)me  on  to  see  me.    I  have  been  looking  this  thing  over,  and  I 

is  a  practicable  scheme,  and  I  want  you  to  go  in  with  me.  I  am 
to  put  in  a  large  amount  of  money."  I  said  to  Mr.  Ames,  "  No 
r  body  of  men  can  build  that  railroad  under  that  charter,  with 
ovisions  in  it,  with  safety,"  pointing  out  the  i^rovisions  in  it  to 

referred ;  that  it  was  an  utter  impossibility ;  that  no  sane  man 
ivest  money  in  it,  with  the  provisions  to  which  I  referred,  which 
'quirement  in'the  charter  that  the  books  should  be  kept  open 
00,000,000  had  been  subscribed,  and  that  not  a  share  of  the  stock 
)o  sold  at  less  than  par.  1  told  him  that  the  literal  fulfillment 
provision  would  prevent  the  road  from  being  built.  He  replied, 
•  that,  because  no  body  of  men  will  take  that  responsibility.  It 
;  the  investment  of  at  least  $51,000,000,  in  order  to  enable  the 
to  get  control  of  the  road.  Now,  capitalists  are  generally  very 
At  that  time  1  knew  that  it  would  be  absolutely  impossible  to 
talists  to  invest  $51,000,000  in  an  experiment.  1  thought  every- 
^arded  it  in  that  light.  I  conversed  with  members  of  Congress 
J  and  they  agreed  with  me.  When  Mr.  Ames  suggested  that  he 
me  to  go  in  with  him,  and  said  he  did  so  because  he  regarded 
i  capitalist,  (he  was  very  much  mistaken  in  that,)  and  said  he 
my  influence,  my  ad\'ice,  and  my  assistance,  he  said,  "I  tell  you 
s  a  great  thing."  He  put  his  hand  down  on  my  desk  in  my 
jT-room.  I  said,  "It  is  a  great  thing  for  the  countrj',  and  I  should 
it*  1  could,  with  safety,  be  associated  with  you  in  putting  the 
se  through."  He  observed,  "  I  believe  it  can  be  done,  and  I 
ig  to  tell  you  how.  It  will  be  impossible  to  build  it  under  the 
ns  of  that  bill,  but  you  can  construct  it  by  a  contracting  conj- 

which  parties  owning  stock  in  the  railroad  can  subscribe  a  lim- 
ouut  and  be  in  no  danger  of  losing  any  more  than  they  have 
>ed.  Now,  my  brother  and  myself  are  going  to  take  hold  of  this, 
rou  will  take  hold  with  us,  I  believe  it  can  be  put  through,  and 

no  danger  if  it  is  properly  managed."  He  explained  then  in 
o  building  sections  of  the  road,  and  hOw  it  could  be  done  safely 
poration.  He  went  on,  "  1  am  willing  to  put  in  with  my  family 
n  dollars,  and  I  want  you  to  put  in  $50,000.  I  want  you  to  be 
id  with  us.  It  can  be  made  a  safe  thing  to  do  and  a  reasonable 
of  profit  can  be  got  out  of  it."  His  chief  argument  to  me  was  of 
tic  character.  The  plan  at  that  time  struck  me  as  liardlj'  feas- 
.said  1  did  not  want  to  go  into  it ;  that  it  was  outside  my  line  of 
?.  He  observed,  "1  want  very  much  your  influence,  as  well  as 
)ney.  We  shall  want  pecuniary  aid,  and  there  is  every  consid- 
with  me  why  we  want  you  to  go  in." 

V  Mr.  NiBLACK : 

id  did  you  go  in  ?    We  desire  you  to  make  this  general  state- 
short  as  you  can. — A.  I  will  not  say  another  word  on  that  sub- 
oa  will  remember  that  this  is  a  matter  of  very  great  importance 
f  dear  friend  of  mine,  and  therefore  I  desire  to  state  xeiy  ixiW^, 
:  into  the  Credit  MobiJier;  I  put  in  $50,000  under  ^Ir.  A.\T\^^'a\)^^' 
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suasion ;  ht  iit'isuiuled  a  irroat  many  of  ns  to  ^«i  in  iu  the  .samo  way 
anion*;  otiiers.  Senator  Grimes  and  ^Ir.  IIoopiT,  a  meinhur  of  tb< 
IIouso  :  tliat  is -ill  I  know  about  nu»mbera  of  Conjrrc^ss.  Mr.  llooperii 
u  mrmluT  of  (\ni<rross  now,  and  it  is  luoper  that  I  should  mention  hu 
name;  he  went  in  at  the  same  time  and  on  the  same  ground  that  I  did; 
it  never  entered  his  mind,  as  it  did  not  nune,  that  tliere  wasany  comip 
tion  in  it.  After  the  ehMrtion  of  directors  of  the  Credit  ^ilohilier  i^n 
went  to  New  York  and  found  standing;  in  the  name  o(  Thoinas  C 
Durant  si\'  hunthed  and  fifty  shares  of  stoek  whi(*h  had  not  beea 
paid  for.  We  ealh^l  Mr.  J)urant's  attention  to  it,  and  asked  him  what 
it  nusint.  lie  said  that  was  for  A,  1(.  C.  1  <h)  not  think  ho  mentioned 
any  nanu  s  to  me.  Perhaps  he  did  and  perliaps  he  did  not.  if  si»,  I  hiiVfl 
for^rotten.  He  said  helu'ldthem  in  trust.  We  lohl  him  he  must  either 
pay  tlM»  money  for  it,  or  tlie  ^entU'inen  for  wliom  it  was  hehl  must  pa.f 
it.  lie  rather  (h'elined.  We  tohl  him  tliat  it  must  he  put  into  ditVereoC 
form,  then  :  that  it  did  not  stand  i>roperIy  <m  tlie  books.  After  cxinsid" 
erabh'  talking  he  transferred  it  to  the  eompany,  and  it  was  plaeotlintbc 
name  of  Mr.  DiUon,  luesideiit  of  the  e(un])any,  and  stucxl  for  awhiici 
This  was  in  the  summer  of  1S07,  aeeordin^  to  my  re<:oHeet ion.  it  wai 
for  saU-^  dnrin<;  that  wli(»le  time.  It  was  expeeted,  1  suppose,  that  MTi 
Durant  would  fultill  his  pronust*  to  {xive  it  to  t!ie  men  whom  he  pre* 
tended  to  W  earrvinj^:  it  for.  They  were  not  rea<ly,  as  he  said,  to  takfl 
it  then.  So  it  was  earried  ahui^T.  It  was  very  ditlieult  to  sell  it;  tbew 
was  not  much  eall  lor  it.  .Mr.  Amesluul  peat  faith  in  it,  andbene\'edil 
was  a  \ery  peat  tliisip  Wh(Mi  we  were  put  in  eontr«»l  and  Mr.  DnranC 
was  tunuMl  out,  there  was  a  ;:reat  <*ontr(»versy  and  a  ^reat  deal  of  ill- 
teelin;:,  and,  as  >ou  may  say,  a  ti;rht  over  the  whole  tiling.  Mr.  Ihiranl 
and  his  party  said  tlie  Tredit  Mohilier  should  lu'ver  have  anotlu^r  e«>il- 
tra<*t.  Th(>  Credit  Mohilier  had  built  over  two  hundred  miles,  and  hi 
said  tlM»y  sliouhl  n«*viM*  havo  another  eontraer,  and  they  never  aftervaid 
obtain«'d  a  eoutraet.  Wiiih*  this  ronditiou  was  <'\istiii;r,  evervl»<)dv  cow* 
ntM'ted  with  llu*  road  supposetl  that  the  ('redit  Mobilier  W4»uld  ktH>p  oa 
as  it  had  b4';:un,  as  th«*  eoutraetin*^  party  to  build  the  n>ad,  but  Mr* 
Duraiit  >ii'u\  no.  His  feelings  were  enlisted  :  his  pride  and  everything 
forbade  it.  lie  and  his  party  tried,  until  there:  was  an  ele<!lion  in  thi 
fall,  to  prevent  it.  W«*all  of  us  supposed,  however, that  the  tiiial  reitllH 
\\<udd  Im'  that  it  would  be  found  for  the  int(*i«'st  of  all  the  parties  eon* 
errned  to  allow  the  Credit  Mobilier  to  build  it.  These  six  hundred  and 
tiftv  shares  of  stoek  still  remained  for  sale.  Mr.  Ames  was  trvinj;  ta 
M*1I  it  to  evrrxbody,  es]>ecially  to  tlu»se  who  had  intluenee,  power, aM 
m«)ney.  lie  had  a  very  h«>avy  load  <ui  his  shoulders.  He  felt  that  heliail 
a  hi;;  enterprise,  and  he  was  solieitin^  men  fnun  every  quarter  to  CMM 
in.  Finally,  he  told  me  one  <Iay  that  he  believed  this  stiM^k  was  f;oin| 
to  bi*  worth  s(v<'ral  dollars  for  one;  that  it  e«'rtainly  would  if  we  tfot  i 
eontraet  t<i  buihl  the  whoh*  road.  The  capital  st<K'k of  theeoni|uuiy  vas 
then  };(:{, 7r><^ooo.  If  the  eompany  und<'rt(N)k  to  build  the  road  it  would 
be  a  Ion;;  linu',  probably,  before  th<\v  would  <>:et  enough  (uitof  it  to  make 
vrry  handsouH*  protlts  on  their  <'apital.  One  day  he  said  to  me  bo  wac 
vcoin;;  to  let  Henry  Wilson  have  sonu^^  of  this  st4)ek,  and  remarkeil,  *^l 
belie\e  it  is  a  mi;;hty  ;;ood  thin;;.  I  have  offered  him  siuiie.  lliH  wif«, 
you  know,  has  ;:ot  some  money  to  invest.  Wdson  is  a  pMwl  fellow,  and 
1  think  it  will  Iu*  a  niet*  thin;;.  1  have  told  him  that  if  he  or  hix  wiA 
will  take  a  rou|»le  of  tliousaml  dollars  (»f  it.  I  will  Knanint(>e  then 
apiinst  h>s<,  it  he  will  ;;ive  me  half  the  ])rf»tifs.*^  I  think  he  said  be 
w<udd  tak«*it  baek  at  any  timi*  and  ^ive  him  10  per  eent.  on  hia  monej. 
A  short  tinte  afterward  Senator  Wilson  eam«*  to  me  and  asketl  me  what 


CREDIT   MOBIUER.  79 

I  thoup[kt  ol'  it.     I  do  not  kuow  tbat  I  should  sa^^  ])articulai'l.v  that  he 

tame  to  me.     We  were  talking  about  it,  and  he  asked  me  what  1  thought 

he  ought  to  do.    He  said  Mr.  Ames  had  offered  to  guarantee  it  in  the 

way  I  have  stated.    I  toM  him  he  couhl  not  afford  to  lose  anything,  but 

that  if  ^Ir.  Ames  had  guaranteed  it  it  would  be  perfectly  safe,  of  course, 

and  1  did  not  see  why  he  should  have  any  hesitation.     He  replied, 

*'Xo;  1  shall  take  it.''    I  sujiposed  he  did.    I  heard  nothing  about 

it  for  some  time,  until  he  ^'ame  to  me  and  wanted  to  know  what 

;  this  thing  meant  about  the  McComb  suit  at  rhiladel]>hia.    He  said 

:  that  somebody  had  sent  him  a  pamphlet  in  which  there  were  charges 

of  corruption,  bribery,  &c.,  made  against  Ames  by  this  man  ^IcComb. 

:  I  Miid   to  him,  "You  know    who  McComb  is i"     He  replied,    "Yes.'' 

[  It  is  not  necessiiry  for  me  to  state  what  was  said  in  regard  to  him. 

;  Be  had  come  to  the  conclusion  that  if  it  would  be  mixed  up  in  a  suit  of 

that  kind,  or  if  there  was  to  be  a  shadow  or  suspicion  of  any  improi^riety, 

he  did  not  wish  to  remain  in  the  company.    I  told  him  I  did  not  see  any 

iBpropriety  in  his  owning  twenty  shares  of  stock,  or  in  his  wife  owning 

.it.   It  was  a  i»owa-^W^  transaction.    It  was  bought  with  her  own  money, 

as  I  myself  knew,  because  a  sum  had  been  made  up  b^'  Mr.  Ames,  my- 

Klf,aud  many  other  friends  as  a  present  to  Mrs.  Wilson,  on  the  occjision 

if  their  silver  wedding.    Afterward  1  saw  ^Ir.  Ames,  who  told  me  about 

that  Wilson  had  done.     I  told  him  I  did  not  see  any  use  in  his  giving 

ikback;  still  if  he  chose  to  give  up  what  honestly  belonged  to  him,  it 

was  not  for  him  to  object.    1  remember  using  this  illustration  with  Mr. 

Wilson :  said  I,  "  You  say  you  have  no  belief  whatever  in  these  charges 

that  Mr.  Ames  acted  improi)erly  in  any  way."'    He  said  no  ;  that  he  of- 

inedhim  the  stock,  ho  knew,  only  to  benefit  him,  (Wilson.)  Then,  said  1, 

**BaTe  you  not  the  courage  to  keep  that  stock  f     Would  you  get  iVight- 

«aed  ami  return  it  to  Mr.  Ames  if  a  pickpocket  should  cry  *  thief  in 

•derto  get  it  himsi^If  ?"    I  think  that  is  the  illustration  I  used.    He 

atid,  **  I  do  not  know  but  you  are  right ;  but  I  do  not  want  even  a  breath 

tfsaspicioD  against  me.     You  know  that  if  there  is  a  man  who  is  pure 

in  regard  to  tbese  things,  it  is  myself.    1  arn  as  poor  as  a  rat,  and  always 

want  to  be,  rather  than  have  even  a  suspicion  that  I  or  my  wife  have 

•ade  a  thousand  dollars  out  of  a  transaction  wrongfully.     What  is  that 

tome?    I  want  it  all  taken  back.    I  do  not  want  to  have  anything  to  do 

irith  it ;  not  that  I  have  the  slightest  suspicion  that  3Ir.  Ames  had  any 

wiong  intentions  in  any  shape  or  manner,  for  I  know  he  did  not.-' 

i    Q.  Please  get  on  as  rapidly  as  possible.  As  you  understood,  the  money 

•as  paid  back  to  Mr.  Wilson  or  Mrs.  Wilson  f — A.  I  have  understood 

Kk^uce.     1  nev<»r  heard  any  more  about  it  till  the  charge  was  made  in 

lheiiewspa[)ers  this  hist  fall.     Then  he  told  me  that  it  was  all  paid  back, 

ttd  I  suppose  it  was  paid  at  the  time. 

Bv  the  Chairman  : 

Q.  How  long  was  Mrs.  Wils(m  the  owner  of  thes(i  twenty  shares? — A. 
^e  months,  I  should  think.  1  do  not  know  about  that.  I  do  not 
^collect,  for  it  was  a  long  time  ago,  and  it  has  passed  out  of  my  mind. 

Another"  case  was  that  of  Mr.  J^awes.  Mr.  Dawes  (;an)e  to  me  and 
iaid  he  had  been  talking  with  Mr.  Ames  about  the  Credit  Mobilier.  He 
Uid  that  he  went  to  Mr.  Ames  to  buy  a  bond  of  81,000  in  one  of  his 
Iowa  railroads.  Mr.  Ames  had  sold  several  thousand  dollars  of  them, 
I  iLink,  to  Governor  Washburn.  He  said  that  he  had  been  told  that 
Wa^u  director  of  this  Credit  Mobilier,  and  would  know  all  about  it; 
^Ihe  had  understood  that  it  was  a  good  investment ;  if  it  was  he  would 
^^•*  to  invest.     Mr.  Dawes  is  a  moderately  thrifty  man,  and  has  talked 
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to  nio  soineiiiiu's  aUour  his  investments,  which  \v;is  very  natural,  a-*  I 
was  Ills  colh'ji;?!!!'.     Wliiii  he  nune  to  me  he  said  thiit  he  went  to  Mr. 
An)es  to  buy  tliis  homl :  that  Mr.  Ames  had  said  ho  had  none  he  could  let 
hini  hi\\t\  hut  tliat  he  couhl  <;ive  him  somethiojc:  better  than  that,  nnd 
that  he  tiu'ii  told  him  about  tlio  Credit  Mobilicr;  that  he  asked  Mr. 
Anu's  it*  lie  thou;^ht  it  was  a  ;j:ood  thin;r,  and  Mr.  Anu»s  replied  it  wa*, 
ami  that  Mr.  Alley  could  toll  him  all  about  it;  that  Mr.  Ames  had  re- 
niarkrd  tiiat  it' lio  was  not  entirely  sutislied  with  it  he  eouhl  Imn?  it 
back  and  hr  would  ;:ive  him  the  money  at  any  time.     I  told  Mr.  D.iwes 
that  tiiat  was  ]»t'rlectly  safe,  of  eourse.     lie  said  he  was  ;:oin;(  t«)  takoit, 
and  ht*  did  take  it.     He  told  me  afterward  that  his  n<'i«;hbor  LarniMl.  in 
l*itt>tii'ld,  hatl  said  to  liim  that  the  Credit  Mobilier  belon;;ed  to  him.  and 
that  lu*  was  ;:oin;;  to  have  a  lawsuit  about  it,  and  was  ijoin;^  to  oust  Aim*'*. 
Allry,  and  all  of  us.     He  said  to  me, "  What  does  it  mean  V     1  told  liim 
it  nu'ant  nothing.     He  did  not  like  it  at  all ;  did  not  want  to  he  in  a 
eompany  where  there  was  to  be  such  a  suit  as  that.     Aoeonlin*j  to  that 
man's  .vtattMnent  there  would  be  a  ])retty  heavy  liti;;ation.     He  went  off, 
and  I  heard  no  more  about  it  till  this  aflair  came  out  in  the  i>ai>ors. 
Thi-n  Mr.  I)awi\s  told  uw  that  ho  at  that  time  ;rave  it  baok  to  Mr.  Ames, 
and  Ik*  was  veiy  ^lad  he  did  so,  because  of  this  fuss.     I  meiitione<i  it 
to  Mr.  Anus,  who  told  me  that  it  was  so.    This  was  all  there  was  of  that 
eas4». 

TluMi  another  collca;ru('  of  mine,  Mr,  I>outwoll,  spokt*  to  me.  What 
ho  Kii<i  to  mc  precisely  I  do  not  renuMnbcr.  1  understood  that  he 
a;;roed  to  take  tt*n  shanks  of  tin*  Credit  Mobilier  stock,  and  asked  me 
about  it.  1  told  him  what  1  had  tohl  .Mr.  Dawes  and  Mr.  Wilson.  He 
>ai(t  ho  thou>rht  it  was  a  very  ^(kkI  thin;;*  I  said  I  did  not  think  a» 
well  of  it  asMr.  AnM^s;  but  as  he  is  very  coidhlent,  and  as  he  otl'ered 
to  return  vou  vonr  monev  if  vou  are  not  satisfied,  1  should  recommend 
it  to  v«iu.  He  d«M*s  that  lor  evcrvlnnlv,  ft»r  all  his  friends,  which  jthowA 
that  he  has  very  ;;ieat  faith  in  it.  Mr.  IJoutwell  n*pli«»d,  *' Yes,  I  see 
!i4'  has,  and  think  I  shall  take  ten  shares  of  it."  I  heard  no  more  about 
that  till  this  talk  in  the  m'wspapers,  when  i  asked  Mr.  Ames  in  re;:^ard 
to  it,  and  In*  told  me  that  Mr.  l>ont\vell  never  ha<l  any  of  the  stock;  thai 
lu*  never  took  it  ;  that  for  some  reason,  he  did  not  know  what,  he  never 
had  had  anythin;^  to  do  ^\ilh  it.  There,  was  nothing  stran;^e  in  Mr. 
Houtwell  comin;^  to  Mr.  Ames  and  to  me  t(»  talk  about  investments  iu  a 
small  way.  He  is  a  man  of  moderate  ]>roperty,  and  thrifty  in  his  man- 
a;:cnient  nf  it.  He  is  as  pare  in  his  ixrrsonal  inte;^rity  as  an  auj^d  in 
heaven,  if  ynn  will  allow  tin*  expressinn. 

Now,  in  re;:;ird  to  Mr.  Seolield.  1  remember  he  came  one  day  nod 
told  liie  that  Mr.  .\mes  liad  birn  talkin;;  to  him  about  the  (*redit  Mu- 
bilnr.  and  he  askcil  nie  abnnt  it.  lie  had  an  itlea  in  his  mind  that  there 
was  a  persuii.l1  liaiiility  about  it.  I  told  him  there  was,  and  told  bini 
Just  the  situation.  At  le.i>t  I  think  1  did  when  he  came  to  me  to  talk 
abont  it.  What  the  ei)nv«*rsation  was]  do  not  now  recollect  pariieii- 
larly.  I  do  imt  know  abuut  his  casi*.  only  that  he  told  me  he  was  ;;oilig 
to  take  >ome.  «)r  that  Mr.  Anu's  had  a.:reed  to  Irt  him  have  some  of  the 
stork.  Wheih«>r  he  toi»k  it  or  not  I  did  ii4)t  know  until  this  atfair  came 
ont,  when  I  Went  to  Mr.  Ames  aliont  it,  and  he  .said  Mr.  Scofield  did 
take  s«inn*.  I  belif\e  thi-M»  a:'«*  all  tlie  e.i.M-.'*  m\'  m<'mbers  of  Con^iv-nai  I 
know  an^  thin;;:  abdut. 

Without  tiiii>hin;:  the  e\arnination  of  this  witness,  the  committee  .id- 
iourne<i  till  .lanuarv  7.  I^T.».  at  10  a.  m. 
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Washikgton,  D.  C,  January  Ij  1873. 

nie  committee  met  porsannt  to  adjoamment.    All  the  members  pres- 

r  cxc0{it  Kr*  fivv^ks. 

Che  chairman  stated  that  he  had  received  a  letter  from  Mr.  Banks 

tifying  him  that  it  wonid  be  impossible  for  him  to  be  present  for  sev- 

ildajs. 

The  following  resolution  of  the  Honse  of  Representatives  was  laid 

fore  the  committee :  «  * 

I^t>RTY-SE0OND  CONGRESS,  THIRD  SESSION. 

Congress  of  ths  Unitkd  States, 
In  (he  House  of  BepresentatiteSf  January  6, 1873. 

On  motion  of  Mr.  Frtk, 

fi0wfrnl»  That  the  committee  of  this  Honse  appointed  to  investigate  charses  of  cor- 
BpCioD  in  the  matter  of  stock  in  the  Credit  Mobilier  be,  and  they  are  hereby,7ustmcted 
oMDttooe  sach  investiipition  withont  secrecy  as  to  either  their  past  or  fatoret  proceed- 
0|ES;  and  that  the  testimony  hitherto  token  k>e  made  pnblic. 

atctt: 

E.  Mcpherson,  cfcri. 

8cni;;xxEE  Colfax,  Vice-President  of  the  United  States,  appeared, 
uid,  having  been  daly  sworn,  made  the  following  statement : 

I  shoald  like,  if  I  may  be  permitted,  to  make  a  full  statement  of  tbe 
ihole  matter  so  far  as  my  name  is  connected  with  the  subject  of  this 
iBTestigation,  and  then  to  answer  any  questions  which  may  be  asked  iu 
tbe  nature  of  a  cross-examination. 

Let  me  remark,  in  the  first  place,  that  what  I  am  about  now  to  read 
vtt  written  immediately  after  my  informal  appearance  before  the  oom- 
littee  on  the  16th  of  Jjecember  last,  and  it  is  therefore  entirely  an- 
ibeted  by  anything  that  has  been  published  since.  I  expected  then  to 
ttTe  been  examineu  immediately  atter  Speaker  Blaine. 

I  may  add  that  Mr.  Ames  will  recollect,  when  I  call  to  his  mind  the 
arcomstances  of  the  transaction,  that  he  never  paid  me  a  dollar,  or  the 
•line  of  a  dollar,  on  any  account  whatever.  I  notice  in  the  papers  of 
Us  morning  that  Mr.  Ames's  mind,  when  he  was  before  the  committee 
i  a  witness,  was  unsettled  in  regard  to  the  payment  of  dividends.  I 
riah  to  repeat  that  I  never  did  receive  a  dollar,  or  the  value  of  a  dollar, 
rany  amonnt  whatever  from  him,  and  I  think  Mr.  Ames  will  recollect 
ktt  I  did  not,  when  I  recall  to  his  mind  these  circum8tance43,  which 
roold  of  coarse  impress  themselves  more  on  my  mind  than  his,  as  it  was 
» larger  matter  to  me  than  to  him. 

1 1^  expected,  after  the  Speaker  had  testified,  that  I  would  be  the 
lext  one  invited  before  this  committee.  But,  as  this  was  not  done,  I 
•ked  tbe  committee  on  December  16  to  be  allowed  to  testify,  and  that 
Bf  testimony  might  be  made  public. 

I  state  expllciuy  that  no  one  ever  gave,  or  offered  to  give  me,  any 
Stares  of  stock  in  the  Credit  Mobilier,  or  the  Union  Pacific  Railroad.  I 
ttTe  never  received,  nor  had  tendered  to  me,  any  dividends  in  cash, 
took,  or  bonds,  accruing  upon  any  stock  m  either  of  said  organizations, 
lad  neither  Mr.  Ames,  nor  any  other  person  connected  with  either  of 
aid  organizations,  ever  asked  me  to  vote  for  or  against  any  measures 
ifccting  the  interests  of  either,  directly  or  remotely,  or  to  use  any  per- 
stmal  or  official  influence  in  their  favor. 

1  desire,  however,  to  state  all  the  circumstances  through  which  proba- 
cy my  name  came  to  be  associated  with  this  organization. 
Five  years  ago,  about  the  time  of  the  holiday  recess,  I  was  conversing 

Cx  '     • 
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on  the  tioor  of  tho  House  with  Mr.  Ames  in  regard  to  the  Pai^ific  lUil 
road,  in  favor  of  the  building  of  which  1  had  previonaly  made  hundred 
of  public  addreBses.  In  the  course  of  this  conversation  he  asked  me  if  J 
would  not  like  to  purchase  some  stock  in  the  Credit  Mobilier.  Up  U 
that  time  I  knew  nothing  of  its  capital  or  profits ;  and  I  inqaired  oi 
him  as  to  its  objects  and  the  value  of  its  stock. 

As  near  as  1  can  recall  this  conversation,  after  the  lapse  of  ao  manj 
years,  I  was  informed  by  him  that  it  was  a  legally  incorporated  Gompaay, 
com])OAeil  of  the  principal  stockholders  of  the  Union  Pacific  Railroad, 
who  were  themselves  building  the  road  instead  of  letting  it  out  to  coo- 
tractors,  who  always  exi)ected  large  profits  for  their  risk  and  their  ad- 
vances of  money  for  supplies.  I  told  him  after  his  explanation  tbnt  it 
looked  like  a  good  nnd  safe  investment  for  one  of  limited  me^ins,  and 
that  I  would  be  willing  to  purchase  twenty  or  thirty  shares  at  a  fair 
price  if  I  had  the  money.  But  I  added  firankly  that  I  could  not  i»ay  tbv 
them  till  two  or  three  months  afterward,  as  my  housekeeping  expenses 
in  the  oi>e!iing  months  of  the  session  were  mnch  larger  than  the  averagf. 
He  replied  that  he  would  contract  to  sell  me  twenty  shares  at  par,  if  I 
would  in  addition  agree  to  ptiy  interest  until  final  payment.  I  inquired 
what  i)er  cent,  it  would  pay,  and  he  replied  that  there  had  been  large 
dividends,  but  as  the  road  was  pushed  farther  into  the  interior,  the 
profits  might  not  be  so  large,  though  they  would  be  very  surely  remit- 
nerative. 

The  Union  Pacific  Railroad  had  no  legislation  that  I  knew  of  pending: 
before  Congress  at  that  time,  nor  did  I  sup|)ose  tbere  could  bi*  any  in  the 
future,  as  the  last  amendment  to  their  charter  authorizing  the  issue  of 
first-mortgage  bonds  which  should  have  priority  of  the  Government  lien 
had  been  enacted  in  1S64,  over  three  years  before  this  conversation. 
Inferring  that  any  questions  arising  under  their  charter  would  be  judi- 
cially si^ttled,  and  supposing,  at  any  rate,  that  I  hsid  the  same  right  to 
purchase  this  stock  as  to  buy  stock  in  a  national  bank  chartered  by  Con 
gress,  or  in  a  manufactory,  I  told  him  that  I  w<mld  agree  to  piifi'hasc 
twenty  shares  at  ])ar  nnd  intei-ost,  to  be  paid  for  as  soon  us  1  had  tbi 
money.  Som«*  weeks  or  months  afterward,  at  the  same  session,  I  paid 
Mr.  Ames  about  $r>()0  in  cash  on  this  contract  of  purchase,  being  all  the 
money  I  had  :  but  received  no  dividend  or  certificate  of  stock,  in  whuk 
or  ill  part.  My  imfiression  is  that  lie  told  me  tha(  one  or  two  dividend; 
had  been  earned,  but  they  were  not  in  cash,  and  were  as  yet  nna^justi'd 
Certainly  I  did  not  receive  any,  and  was  not  offered  any  in  cash,  bunds, 
or  stock,  then  or  t^inco.  A  few  weeks  or  months  after  this  I  heard  i 
rumor  that  niijtlea^ant  coiitroverbies  existed  amimg  the  largest  stock 
holders,  which  wen*  certain  to  involve  the  or^^anizatiun  in  prolongc* 
litiiiation. 

The  v«Mv  dav  1  heard  this  nimor  I  tohl  Mr.  Ames  that  no  proflts 
present  or  prospective,  could  indrnv  me  to  buy  into  a  lawsuit;  that  1 
had  never  been,  during  all  my  life,  a  plaintifl'  or  a  defendant  in  i 
court  of  justice;  that  1  iiinst  t  here  fore  Yeeede  entirelv  fnmi  the  tmnsac 
tion  between  us,  as  I  did  not  want  stork  of  any  kind,  on  any  terms 
that  would  make  me  a  party  to  litigation,  lie  assented  to  this,  aiir 
nothing  was  siiid  as  to  the  money  paid,  my  anxiety  U'lng  nut  u 
get  into  a  lawsuit.  All  thesi*  things  oeeiirred  at  the  Sjime  session  o! 
Congivss,  live  years  ago,  whi«'h  elose«l  in  the  siiiiuner  f)f  1S(58.  Thi 
next  year,  i»r  the  year  after,  Mr.  Ames  suspended  payment,  in  conse 
qiienee,  as  was  said,  of  llnaiu'ial  involvements  coiiueeted  with  thi 
Pacific  ICaih'oad,  and  his  creditors  gave  hiiii  an  extension  on  his  liabili 
ties.     r>tit,  regH'tting  his  failure  and  its  causis  1  voluntarily  told  him  Xi 
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dismiss  from  his  mlDd  the  small  amount  of  money  between  us.  I  sap- 
pose,  bat  for  this,  he  would  have  repaid  me  the  money  I  had  paid  him. 
I  naj  repeat,  therefore,  that  neither  stock  nor  bonds  were  given  to 
me,  nor  (rffered  to  be  given  to  me ;  that  1  have  never  received  a  dollar 
ia  bands,  stock,  or  money  as  dividmds ;  that  I  did  contract  to  pnrehase 
tveaty  shares  of  stock  in  the  company  at  par  and  interest,  but  that, 
tftsr  a  partial  payment,  I  withdrew  entirely  from  what  I  regarded  as 
as  aocompleted  contract  to  pnrehase,  from  repngnance  to  being  involved 
m  litigation ;  and  that,  instead  of  being  enriched  by  it  one  thousand  or 
twenty  thonsand  dollars,  as  has  been  charged,  I  am  voluntarily  out  of 
pocket  five  handled  dollars,  and  have  been  tor  nearly  five  years. 

BjtheCHAiB3C^]T: 

Q.  I  may,  perhaps,  inquire  whether  you  have  any  knowledge  of  owii- 
tfship  of  stock  in  the  Credit  Mobilier  by  any  member  of  Congress  t — A. 
No,  sir ;  Mr.  Ames  did  not  mention  anything  to  me  in  regard  to  the  sale 
of  stock  to  members  of  Congress.  I  had  made  a  good  many  speeches  in 
my  own  State  and  manv  other  States  in  favor  of  building  the  Pacific 
Bailroad,  and  I  asked  him  how  the  road  was  progressing,  how  it  was 
being  pushed  into  the  interior,  and  out  of  that  inquiry  grew  this  conver- 
otion  in  regard  to  the  Credit  Mobilier  on  the  part  of  Mr.  Ames,  as  I 
mferred.  I  liave  no  knowledge  whatever  of  the  ownership  of  stock  in 
the  Credit  Mobilier  by  members  of  Congress  at  all  except  threngh  the 
]iswspai>er& 

By  Mr.  Msbbick  : 

Q.  Have  yon  any  knowledge  of  the  relations  between  the  Credit  Mo- 
bilier and  the  Union  Pacific  Kailroad  Company  f — A.  No,  sir ;  except  so 
far  as  Mr.  Ames  and  these  conversations  explained  them  to  me.  I  had 
heard  of  the  Credit  Mobilier  and  of  the  Credit  Foncier,  as  connected 
vith  the  Union  Pacific  Railroad.  I  had  known  of  them  because  per- 
<9ons  had  spoken  about  the  Credit  Foncier  and  the  Credit  Mobilier.  I 
did  not  know  what  they  were,  except  that  they  had  some  connection 
with  this  road.  When  Mr.  Ames  spoke  to  me  about  it  I  asked  what  the 
objects  of  the  Credit  Mobilier  were,  and,  as  nearly  as  I  can  recollect  a 
conversation  that  occurred  five  years  ago,  he  told  me  it  was  composed 
of  the  principal  stockholders  of  the  Union  Pacific  Railroad  Company ; 
that  its  object  was  to  build  the  railroad;  and  I  think  he  said  they  had 
received  or  would  receive  considerable  profits,  and  perhaps  very  large 
profits,  for  the  risk  they  ran  and  the  advance  of  money  made.  At  any 
rate  the  impression  he  gave  me  was  that  the  principal  stockholders  of 
the  road  were  themselves  building  it.  The  proposition  seemed,  as  ho 
stated  it,  to  be  a  reasonable  one.  I  did  not  know  then  that  Mr.  McComb 
was  interested  in  it.  I  knew  that  Mr.  Alley  and  Mr.  Ames  had  the  repu- 
tation of  considerable  wealth,  and  that  their  credit  would  enable  them 
to  purchase  iron  and  other  supplies,  which  I  could  not  pnrehase  without 
advancing  the  money.  Whac  I  pnderstood  to  be  the  object  of  the  Credit 
Mobilier  ^as  to  build  tha  road  within  the  subsidy  proffers  of  the  Gov- 
ernment. 

Q.  Then  you  understood  that  the  stockholders  and  officers  of  the 
Union  Pacific  Bailroad  Company  were  to  contract  with  themselves  as 
stockholdera  and  contractors  to  build  the  nnul,  and  derive  for  thom- 
fielves  the  profits  under  the  contract  for  its  construction? — A.  Not  quite 
80  strong  as  that.  The  conversiition  was  not  exactly  to  that  length  by 
any  means.  I  am  free  to  say  that,  as  1  recollect  my  impression  of  the 
matter  in  1865, 1  considered  the  project  a  natural  one.  If  I  ha<l  had 
the  money  to  spare  I  should  have  put  it  in  myself  as  one  oi  t\\e  oxv^wx-^^ 
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Stockholders  of  the  Uniou  Pacific  BailroAd^  having  so  often  urged  others 
pablidy  to  risk  their  money  in  its  oonstmction.  I  do  not  know  that  Mr. 
Ames  went  fnlly  into  the  organization  of  the  Credit  MoUlier.  I  do  not 
know  that  he  told  me  what  State  had  authorized  its  <diarter.  I  anderstood 
that  they  were  to  build  this  road  instead  of  letting  it  oat  to  oontraeCion 
oyer  the  country,  who  would  charge  proportionate  profits  for  the  risks 
they  incurred.  1  inferred  from  these  statements,  as  I  hare  said,  that 
it  would  be  a  good  investment  for  the  reason  that  the  men  in  it  being 
known  as  gentlemen  of  wealth  could  purchase  supplies  at  less  rates 
than  could  have  l^een  done  by  others. 

Q.  Did  he  say  that  all  the  stockholders  of  the  Union  Pacific  Kailraad 
were  stockholders  of  the  Credit  Mobilier  7 — A.  lie  did  not  say  that  all 
of  them  were.    I  understood  that  the  principal  stockholders  were. 

Q.  Did  it  occur  to  you  at  that  time  that  there  was  an^'  moral  op  legal 
impropriety  in  the  stockholders  of  a  railroad  company  making  a  eon- 
tract  with  themselves  to  build  the  road  t — A.  I  do  not  like  to  be  called 
upon  to  settle  moral  questions  for  others.  I  can  say  for  myself  that  it 
did  not  seem  to  be  morally  wrong.  My  impressions  in  regard  to  it  were 
as  follows:  I  had  hoard  of  railroads  being  built  and  the  contractors 
paid  in  bonds  furnished  them  at  the  low  figures  of  60  or  70  cents  on  the 
dollar,  which  the  railroad  ultimately  had  to  pay  for  at  par.  In  this  way 
the  roads  had  to  pay  75  or  100  per  cent,  profit  As  these  gflntleraen 
had  put  their  money  into  an  enterpriftc  which  vras  reganled  by  millions 
of  people  as  an  uncertain  and  dangerous  one,  they  would  evidently  de- 
sire to  build  the  road  within  the  limits  of  the  proffer  made  by  die  Oov* 
cmment.  Otherwise,  if  it  had  been  let  out  to  contractors  and  there  bad 
been  a  large  deficit  at  the  end,  they  and  the  other  stockholders  of  the 
road  would  have  had  to  meet  it  1  do  not,  however,  as  I  have  said,  an- 
dertakc  to  decide  questions  of  ethics  or  law  as  to  others,  and  on  mat- 
ters not  within  my  knowledge.  1  did  not  think  there  was  anything 
morally  wrong  in  agreeing  to  buy  this  stock ;  and  my  impressions  about 
it,  whether  right  or  wrong,  were  as  1  have  stated. 

I  wish  to  Siiy  that,  if  any  further  testimony  should  l)e  desired  of  me, 
I  shall  be  ready  to  respond  to  the  invitation  of  the  committee  at  any 
time,  without  the  formality  of  a  summons.  And  1  would  also  ask  that 
Mr.  Ames  and  Mr.  McComb,  who  are  both  present,  should  cross>examine 
me  now  on  any  iM>int  tliat  occurs  to  them. 

[lk)th  these  gentlemen,  being  invited  by  the  chairman  to  do  so,  i-eplie«l 
that  tliey  had  no  questions  to  proiMund  to  Mr.  Colfax.] 


WA'sniNCJTON,  D.  C,  Jaanartf  7,  187:1. 
Examination  of  JouN  I^  Alley  resumed : 

Before  resuming  my  testimony  proper,  I  wish  to  make  to  the  fommit- 
^ee  a  very  few  observations.  ' 

1  rejoice  that  these  doors  an*  thrown  open  to  the  public,  and  I  hope 
the  committee  will  see  their  way  clear  now  to  allow  what  I  so  earnestly 
plead  for  at  the  last  meeting^the  fullest  and  freest  investigation  into 
all  matters  having  a  tendency  to  throw  light  upon  all  qncstionK  von- 
nected  with  these*  charges. 

it  is  hani  for  men  who  le<»l  consrious,  not  only  of  il«si'r\  in;j  nn  •'«Misnn\ 
but,  on  the  rontran ,  meriting  j:n»jit  prais«»,  to  hu v<*  I  hrir  luiii.fs  iiiM*rib«*4l 
upon  th<»  rnduring  rcronis  ul'  the  iiatinn  as  •:uiny  of  piiriKjsi»s  which. 
it  trnr,  shniiM  nui-i'Mi  tlit'ni  to  «'tn!ial  infi;iii>.  wIMiout  liaviii;:  tin*  i»j» 
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purtnuity  to  sliow,  iu  the  fullest  manner  possible,  every  act  and  cir- 
cnmstance  whicb,  in  their  jndirinent,  wonld  establish  their  innocence. 
If  this  privilege  is  accorded,  I  think  Mr.  Ames  will  be  able,  not  only  to 
show  his  own  honest  intentions,  but,  also,  that  the  cry  of  ^^Stop  thief" 
was  raised  by  the  thieves  themselves.  If  allowed  to  reveal  to  yon  tlio  en- 
tire history  of  the  Credit  Mobilicr  and  its  whole  connection  with  the 
Union  Pepifio  Kailroad  Company,  I  shall  exhibit,  1  am  sorry  to  say,  a 
sad  and  sorrowful  record,  but  one  in  no  way  discreditable  to  that  cor* 
porati<m  or  any  of  its  manaja^rs,  and  which  will,  I  feel  certain,  leave  no 
impression  on  the  public  mind  prejndicial  to  any  member  of  the  present 
House  of  Representatives,  however  it  may  affect  others. 

I  am  here  not  only  at  your  request,  but  at  the  earnest  solicitation  of 
one  of  the  most  eminent  lawyers  of  New  England,  distinguished  as  mncb 
for  bis  sterling  integ^ty  as  great  capacity.  Uc  is  the  friend  of  Mr. 
Ames,  and  knows  everything  in  connection  with  the  history  of  the  Credit 
MbUlier  and  Union  Piicific  Railroad  Company.  He  said  to  me,  ^^  Yon 
know  as  well  as  myself  all  the  facts  in  connection  with  these  corpora- 
tioos,  and  remember  them  witli  more  distinctness  tlian  any  one.^  *^And," 
said  he  Norther,  ^^yon  and  I  know  Mr.  Ames  to  be  a  perfectly  honest 
man ;  therefore  I  think  it  is  your  duty  to  go  to  Washington  and  testify 
in  his  behalf."  I  said  I  wquld  go,  and  I  feel  that  if  the  American  peo- 
pia  eonld  kAow  all  the  facts,  instead  of  bestowing  upon  Oakes  Ames 
one  word  of  censnre,  they  would  far  sooner  erect  a  monnment  to  his 
name  in  grateful  recognition  of  his  eminent  services. 

I  came  here  simply  as  a  witness,  having  been  for  several  years  out  of 
the  direction  of  the  Credit  Mobilier,  and  for  a  long  time  out  of  the 
Union  Pacific  Railroad  Company.  I  have  very  little  interest* in  either. 
I  do  not  hold  a  single  bond  of  any  of  their  securities,  and  but  a  trifling 
anoant  of  stocir.  I  did  not  dream  of  any  one  charging  me,  or  suppos- 
ing I  had  ever  bought,  or  sold,  or  given  a  share  of  Credit  Mobilier  stock 
to  any  member  or  members  of  Congress,  as  I  never  had  bought  or  sold, 
negotiated  or  talked  of  negotiating,  directly  or  indirectly,  or  given  to  or 
had  any  conversation  with  any  member  of  Congress,  or  with  any  one 
elac,  with  a  view  to  selling  or  giving  any  stock  to  any  member  of  Con- 


Imagine  my  astonishment,  coming  here  as  a^witness,  and  flnding  my- 
sself  charged  Vith  yielding  to  the  entreaty  of  James  Brooks,  and  con- 
senting to  his  being  given,  by  Mr.  Ames,  or  the  company,  or  both,  fifty 
shares  of  stock,  without  consideration,  tor  his  congressional  influence. 

There  seems  to  be  a  great  mist  hanging  over  the  public  mind  in  rela- 
tion to  this  corporation  called  the  Credit  Mobilier.  The  honorable 
Speaker  remarked,  in  his  testimony,  that  everybody  knows  that  the 
Credit  Mobilier  built  the  Union  Pacific  Railroad.  I  did  not  know  it; 
but  I  do  know  that  the  fact  is  otherwise.  The  Credit  Mobilier  did  not 
build  but  two  hundred  and  forty-seven  miles  of  the  Union  Pacific  Rail- 
road, and  tliat  was  the  first  two  hundred  and  forty-seven.  The  last 
eight  hnndre^l  miles  wei^e  built  by  other  contractors,  and  the  Credit 
Mobilier  had  nothing  to  do  with  it,  directly  or  indirectly,  except  in  guar- 
anteeing a  contract.  The  Credit  Mobilier  never  made  a  dollar  out  of  the 
Union  Pacific  Railroad.  The  Credit  Mobilier  has  not  paid  7  per.  cent, 
on  its  capital,  and  its  stock  is  not  now,  and  has  not  been  fora  long  time, 
worth  sixty  cents  on  the  doll.ir.  Its  board  of  directors  is  now,  and  has 
been  for  fivi^  years,  composed  of  men  of  the  highest  respectability  and 
character.  It  has  been  plundered,  swindled,  and  ontniged  more  than 
any  corporation  I  have  ever  heartl  of.  But  for  the  honesty  and  sense 
of  Justice  of  Oakes  Am(»s,  who,  with  rare  inaguaniinity,  (cousidovux^Wv^. 
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treatment  whitrh  he  had  received  at  that  time  firom  fiome  of  the  lurgent 
stockhohlers,)  let  the  stockholders  all  into  his  contract^  and  not  only 
enabled  ns  to  save  ourselves  from  loss,  bat  make  something  bandaome 
upon  onr  investment. 

In  order,  however,  to  do  it,  all  had  to  sign  agreements  and  become 
persouan3'  liable  for  the  whole  amount.  When  some  of  them  foand  what 
nn  immense  risk  (hey  were  taking,  they  were  not  so  eameat  to  siet  into 
it.  This  was  the  only  contract  in  which  anything  was  ever  made.  All 
others  resulted  in  loss.  The  net  profit  of  this  enormous  contnMSt  of 
847,000,000,  in  comi)ensation  for  its  immense  risks  and  prodigiooa  labor, 
were  between  eight  and  nine  millions  of  dollars,  provided  they  sold  the 
securities  which  they  received  in  pay  at  their  average  market  value  be- 
fore the  first  da3''  of  January,  1870,  which  was  over  seven  months  afker 
the  road  was  opencil.  Onkcs  Ames's  individual  interest  in  that  contraet 
was  between  five  and  six  millions.  He  made  less  than  a  million,  and  he 
has  got  no  one  of  his  several  millions  which  has  cost  him  one-hnlf  of  the 
efibrt,  anxiety,  and  risk  as  this  one  has.  He  ought  and  would  haTe 
made  two  millions  if  there  had  been  no  plundering,  and  the  road  had 
been  well  and  economically  managed  in  its  construction.  Mf  interest 
in  that  contract  was  less  than  half  a  million.  I  have  sold  all  the  seem- 
ties  I  have  ever  receiveil  on  account  of  it,  and  know  what  I  have  made, 
and  my  books  show  $93,450.  This  was  every  dollar  1  ever  made  in  the 
conntruction  of  that  road.  I  have  got  no  money  that  1  eanied  harder  or 
took  nion*  risk  for.  I  aideil  the  road  and  Mr.  Ames  nearly  the  wh<rie 
time  with  capital  to  the  amount  of  three-quarters  of  a  million.  But 
nearly  all  the  losses,  occasioned  by  plundering,  cheating,  and  misman* 
agenient,»wei'c  borne  directly  or  indirectly  by  the  stockholders  of  the 
Credit  Mobiiier  and  the  Uni<>n  Pacific  Itailroad.  Tlie  Government  has 
not  been  wronged  or  cheated  in  any  way  that  1  am  aware  of.  It  has  KOt 
all  that  it  n'(]uircd,  and  all  that  was  agreed  to — a  first -i*lass  road,  thur- 
luighiy  cquipiied.  The  Government  huH  been  wril  treated,  thanks  to  the 
Ameses  and  their  friends,  and  has  got  all  that  belongs  to  it.  It  made  a 
better  bargain  and  g(»t  more  benefit  than  any  other  party  or  ]mrties.  It 
has  the  srcoud  lien  uiK>n  the  road  for  tlu*  loan  of  its  credit,  and  the  se- 
rurity  is  good. 

I  Hhall  now  submit  my  te»tiniony  in  detail,  and  I  hope  without  inter- 
ruption, willing,  then,  to  submit  to  any  (*n>ss-cxainination,  however 
searcthing,  by  the  committee  or  any  one  eL^e.  Although  Nome  of  it 
may  appear  irrelevant  as  I  go  along,  I  think  you  will  find,  when 
through,  that  I  could  have  omitted  nothing  and  given  a  profier  under 
Mtaiiding  of  the  c;ise,  or  said  less  in  justice  to  Mr.  Ames  and  all  thooe 
members  of  Congress  who  are  iniplicati'd  with  him  in  these  charges  of 
corruption  and  fraud :  every  fact  1  shall  state  and  ever>'  declara- 
tion 1  shall  make  will  be  susceptibU'  of  the  c]eiin*st  proofs  by 
docuuHMitary  evidence  utuI  oral  testimony  as  unimpeachable  as  woold 
lie  that  of  John  Marshall,  were  he  living  and  present  here  to-day.  It 
was  found  by  Mr.  Ames  and  others  that  the  nianagiMnent  of  the  i*redit 
Mobiiier  and  Union  Pa(;ilic  Itailniad,  both  being  nmnage<l  by  the  same 
parties,  Mr.  Thomas  C  Durant,  (with  Mr.  McConib,  din*etor  in  the 
Pacific  Itailroad  Company,  as  coadjutor  and  IViend,)  as  pivsident  of  the 
Credit  Mobiiier  and  vieepn'sideiit  of  the  Tnion  Paeitle  KailnNid  Com 
imny,  it  may  be  saiil  that  he  had  both  roiiipletely  and  eiitiivly  un<ler  his 
charge. 

Mr.  Ames  and  his  frienils  and  asso<*iates  wen*  greatly  dissatistletl 
with  the  management,  and  telt  that  a  ehange  must  be  etl'eeted,  or 
the  road  could  never  In*  completed  to  his  ai|<l  their  satisfaction :  Mr 
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Ameft  always  contending  that  hU  sole  object  was,  so  far  as  pecuniary 
profit  was  oonoemed,  to  make  whatever  money  he  should  make  out 
of  it  by  operating  the  I'oad,  and  to  attain  this  end  the  interests  of  the 
Government  and  bis  own  were  identical,  and  ho  was  determined  that 
it  ahoold  be  a  first-class  road,  thoroughly  equipi>ed,  as  they  had  agreed 
with  the  Government  that  it  should  be.  Durant,  McComb,  and  their 
wpporters  believed  that  everything  that  could  be  made  must  be 
■ade  in  the  construction  of  the  road,  and  that  whoever  depended 
Uke  Mr.  Ames  for  profitable  returns  upon  his  investment  i:i  the 
fata^  earnings  of  the  road  was,  to  use  Durant^s  own  expression,  '^  a 
dinned  fool."  Mr.  Ames  and  his  friends  feeling  that  it  was  indispen- 
sably necessary  (in  fiact  self-preservation  required  it  at  th^t  time)  that 
they  should  get  rid  of  Durant  and  company.  While  not  able  to  turn 
them  out  of  the  direction  of  the  Union  Pacific  Railroad  Company  at 
that  time,  they  had  the  power  to  turn  Durant  and  friends  out  of  the 
Giedit  Mobilier.  They  did  so,  and  elected  seven  directors  of  the  high- 
est character  and  respectability,  three  of  whom  were  appointed  on  the 
eiecntive  committee.  Mr.  Sidney  Dillon  was  elected  president;  Mr. 
Rowland  O.  Haznnl,  of  Bhode  Island,  a  distinguished  and  wealthy  citi- 
zen of  that  State,  and  myself,  together  with  the  president,  constituted 
the  executive  committee,  upon  whom  devolved  chiefly  the  administra- 
tioD  of  the  corporation.  Immediately  upon  being  installed  into  office 
we  discovered  great  irregularities.  Enormous  amounts  of  money  had 
been  used  for  purposes  which  we  could  not  discover,  called,  I  believe,  a 
eccret  fund.  We  also  found  050  shares  of  stock  standing  in  the  name 
of  Thomas  C  Durant,  the  circumstances  of  which  I  have  already  re- 
lated. As  I  have  si>id  before,  it  had  been  the  purpose  of  all  the  parties 
in  interest  to  have  built  the  road  under  contnicts  by  the  Credit  Mobi- 
lier;  bat  Mr.  Durant  and  his  friends  declared  that  the  Credit  Mobilier 
should  never  have  another  contract  of  the  Union  Pacific  Kailroad  Com- 
pany. He  and  McComb  and  their  associates  in  the  board  of  direction  in 
Union  Pacific  Itailroad  Company  had  sufiicient  influence  and  iK>wer  to 
prevent  being  carried  out  the  original  design  of  building  the  road  by  and 
through  a  contracting  company  called  the  Credit  Mobilier.  Through  the 
summer  of  18G7,  from  May  to  August,  the  two  parties  finding  that  notTiiug 
but  loss  would  accrue  to  each  under  such  a  state  of  things,  finally  agreed 
that  Mr.  Oakes  Ames  could  be  trusted  with  a  contract  to  any  amount.  It 
was  proposed  to  give  Mr.  Amies  a  contract  to  build  667  miles  of  road, 
believing  him  to  be  a  perfectly  honest  man,  notwithstanding  all  the  dis- 
sensions and  opposition  to  him  upon  other  grounds.  All  were  perfectly 
agreed  that  he  was  perfectly  honest  and  could  be  safely  trusted  with  all 
their  enormous  interests.  Accordingly  it  was  proposed  to  him,  which 
proposition  he  accepted,  that  he  should  build  667  miles,  for  which  he  should 
receive  in  the  aggregate  the  sum  of  $17,000,000.  It  was  thought  by  all 
concerned  that  it  was  a  happy  solution  of  the  diiliculty,  and  we  believed 
no  other  man  in  the  country  who  had  millions  to  lose,  as  Mr.  Ames  had, 
could  have  been  induced  to  assume  such  an  immense  responsibility.  He 
took  it,  however,  upon  himself  with  only  this  condition  being  attached 
to  it :  that  it  should  receive  the  assent  of  all  the  stockholders  of  the 
Union  Pacific  Kailroad  Comi)any ;  other  than  that  there  were  no  condi- 
tions, and  he  would  make  no  pledges.  In  reply  to  their  solicitations  he 
would  only  say,  ^M  am  an  honest  man;  no  man  shall  be  cheated;  all 
.^hall  have  what  justly  belongs  to  them.''  After  the  contract  was 
given  to  him  he  then  Siii4:  *'  1  know  that  this  contract  in  honor  and 
honesty  belongs  to  the  stockholders  of  the  Credit  Mobilier.  I  will 
assign  it    to  seven  (7)  trnstees  upon  certain  condition,  and    evcrv: 
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iudi vidua!  lueuiber  of  that  corporation  shall  be  ofifered  the  oi 
uity  of  taking  au  interest  iu  that  contract,  in  pro  rmta  pro|i 
to  his  ownership  in  the  stock.^  This  ho  i^e^^rded  as  n< 
but  honest  and  just.  In  onler,  however,  to  obtain  an  interest! 
contract  they  must  all  sign  certain  agreements,  and  they  all  beca 
dividually  liable  for  the  whole  amount.  That  was  agreed  to  by  a 
ties.  W  lieu  we  came  into  the  direction  of  the  Credit  Mobilicr  wc 
among  other  matters,  that  there  was  charged  941,000  for  its  cha 
franchise,  which  only  cost  $1,(K)0.  We  also  found  that,  iu  the  tr 
of  settlement  of  the  Hoxie  coutriict,  there  was  charged  an  iui 
sum  more  than  should  have  been,  which  went  into  the  i>ocket  of 
body  to  whom  it  did  not  belong.  Then  there  were  other  vant 
claimed  to  have  been  spent  as  secret-service  money  iu  Washi 
This  inclnded  sums  eharge<l  to  that  account  by  both  the  Credit  M 
and  the  Union  Pacific  Kailroad  Company ;  how  much  to  each  I 
know;  which  was  the  only  explanation  ever  obtained  respectii 
enormous  deficiency.  McComb,  in  his  testimony  before  the  co 
Pennsylvania,  says  that  Mr.  Alley  denonnoed  Mr.  Durant  and 
him  dishonest,  and  told  him  (McComb)  that  he  was  not  fit  to  lie  t 
with  the  funds  of  the  cor|K)ration  ;  that  a  committee  was  appoin 
investigate,  audit,  and  settle  his  accounts;  and  that  Mr.  Alley  w 
only  man  uiiou  that  committee  who  was  not  siitisfied  with  his  ace 
Now,  this  is  not  true  at  all.  Mr.  Oakes  Ames,  as  well  as  myself, 
think  some  others,  refused  with  me  to  sign  the  report.  My  i-ecoll 
is  that  no  one  but  McComb  was  entirely  satisfie<l,  and  llowland  C j 
ard,  one  of  the  most  eminent  citizens  of  Rhode  Island,  who  wai 
the  exeeative  committee  of  the  Credit  Mobilier  with  me,  brought 
in  the  courts  of  Khode  Island  charging  Mr.  Durant  with  the  eml 
nient  of  ver}'  large  sums  belonging  to  the  Cretlit  Mobilier  and 
Pacific  Kailroad  Comimny,  for  one  or  lioth,  I  am  not  certain  whic 
which  he  refused  to  account  for.  lie  would  only  explain  that  ex 
ture  so  far  as  one  individual  was  concerned,  and  with  him  he  had 
reled.  That  man  was  Thaddeus  Stevens,  lie  declaretl  that  h 
paid  him  $80,000  in  a  niundabout  way  for  getting  bills  th 
Coitgress.  He  rafused  to  reveal  the  name  of  any  other 
ber.  McComb  was  satisfied  with  his  explanation,  but  Mr. 
and  myself  were  not,  and  I  believe  all  our  honest  associates 
entin*ly  convinced,  after  that  attempt  of  Fisk,  Durant,  and  Mi 
to  steal  the  road  from  us,  that  they  were  not  only  bosom-fi 
but  partners  in  a  greater  or  less  degree  in  every  wrongful  schema 
the  iu(x*ption  of  the  enteri>riso  to  their  dismissal  from  the  din 
Neither  Mr.  Ames,  3Ir.  Uauird,  nor  myself  lielievetl  a  word  of  the 
about  Mr.  Stevens.  We  certainly  should  not  have  sanctioned  ii 
had  been  true,  and  w<*  were  not  going  by  any  means  to  aUow  it 
we  lielleve<l  it  false.  Every  circumstance  within  our  knowledi 
bids  its  l»elief:  our  opinion  of  Mr.  Stevens,  and  the  fact  that  ti 
time  e%'erybody  almost  of  all  parties,  in  Congress  and  out,  were  in 
of  the  bill,  which  destroy4>ii  all  necessity  or  motive  to  brilie  an 
The  President,  Mr.  Lincoln,  was  anlently  in  favor  of  it,  and  in  fai 
willing  to  go  for  a  more  favorable  bill,  and  told  me  that  the 
talists  of  the  country,  if  any  surh  could  be  found,  who  woulil  but 
road  under  that  biJl,  would  immortaliKe  theniMOveM.  Durant  ai 
party  finding  themselves  onst(*<l  from  the  Credit  Mobilier  cor|M)i 
and  finding  themselves  and  their  friends  the  own«>rs  of  only  al>oii 
fourth  of  the  stock  of  the  I'nion  Pacific  It^iilnMd,  n»Horted  to  a  si 
t»r  trick,  in  association  with  Jim   Kink,  by  whirli  they  hoped  to 
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from  ite  rightful ownei*s  the  Union  Pacific  Bailroad,  and  throw  out  these 
men  who  had  invested  their  millions  in  it  in  good  faith,  without  Fisk^ 
Diirant,  or  McComb  iuvestiug  an  additional  dollar  in  it,  except,  perhaps, 
$140,  which  Fisk  invested.  But  their  machinations  and  intrigues  did 
Dd  aneoeed.  In  ortler,  however,  to  fully  thwart  them,  we  had  to  raise 
the  enormons  sum  of  $15,000,000  in  a  single  day.  Jim  Fisk,  McComb, 
and  Durant  came  to  grief  in  this  attempt,  and  the  result  was  Durant, 
llcComb,  and  friends  were  put  out  of  the  direction.  Some  of  them 
were  finally  re-instated  ujHyn  a  compromise,  and  this  contract  of  Oakes. 
Ames  for  the  benefit  of  the  stockholders  of  the  Credit  Mobilier  as  I 
bare  described  went  into  effect  I  was  one  of  the  trustees,  at  the 
eameet  solicitation  of  Mr.  Ames,  of  this  contract.  I  ser^^cd  two  or  three 
aootiiSy  when  to  the  great  joy  of  Dnrant  and  McComb,  and  to  my  own 
great  relief,  I  was,  with  the  consent  of  Mr.  Ames,  i>ermitted  to  withdraw. 
After  that  I  had  nothing  whatever  to  do  with  the  construction  of  the 
road.  IlnriDg  the  summer  of  18G8,  Jesse  Ij«  Williams,  a  Government 
director  and  an  honest  man,  ever  watchful  of  the  interests  of  the  Gov- 
enment^y  complained  bitterly  to  Mr.  Oliver  Ames,  the  president,  and 
others  of  the  board,  of  the  influence  of  Durant,  McComb,  and  company, 
aad  did  not  feel  satisfied  with  the  way  in  which  the  road  was  being 
bailt,  and  pointed  ont  certain  defects  which  should  be  remedied.  Mr. 
Ames  assared  him  that  he  desired  as  much  as  himself  that  the  Govern- 
■cot  ahoald  get  a .  first-rate  road.  I  asserted  the  same,  and  General 
Dodge,  DOT  chief  engineer,  also,  and  we  three  pledged  ourselves  to  him 
that  the  interests  of  the  Government  should  be  protected,  so  far  as  in- 
oar  power,  and  they  should  have  a  first-class  road.  That  pledge,  I 
think,  Mr.  Williams  will  testify  was  fully  redeemed  so  far  as  we  three 
wen  eonoemed.  We  were  all  four  then  in  the  West  on  the  line  of  the 
road.  On  onr  return  home  we  found  that  the  executive  committee  had 
passed  resolntions  conferring  full  authority  to  act  upon  the  line  of  the 
TXMid  apon  Mr.  Durant,  the  vice-president,  amenable  only  to  the  execu- 
tive committee,  ohiefiy  composed  of  his  friends,  practically  ignoring  the 
prasidentand  chief  engineer ;  Mr.  Oliver  Ames,  always  honest  and  true,, 
yet  siten  yielding  reluctantly  to  these  men,  as  I  thought,  because  of  the 
exsessive  amiability  of  his  nature.  I  denounced  to  Mr.  Oakes  Ames 
tUs  action  of  the  executive  committee,  and  predicted  ^the  ruin  of  the 
esterprise  if  the  management  was  to  be  given  to  such  men  as  Durant 
aad  MoComb;  that  the  Oovernmcnt  wonld  be  wronged  and  cheated,  and 
that  sach  men  as  himself  would  be  plundered.  Mr.  Ames  concurred 
with  me.  I  need  only  add  that  the  passage  of  that  resolution  did  nearly 
baaknipt  the  company.  In  my  disgust  I  wrote  to  Mr.  Oliver  Ames,  the 
president,  my  view  of  the  situation  and  his  duty  in  the  premises.  This 
letter  was  as  follows,  and  this  is  the  original  draught : 

Boston,  Julff  25, 186S. 

Dear  Sir  :  I  bavo  been  I'eflcctitig  npou  tbo  resolution  parsed  by  the  execntive  com* 
aitiM,  and  the  action  and  evident  pnrpose  of  some  of  onr  directon,  and  I  must  say 
ifaatfdUMatiafiedaod  aneaay  aa  yon  and  others  know  I  have  been  ever  since  I  have  been 
^ogiiaBd  with  the  road,  I  have  never  known  anything  in  tho  action  of  those  men  that 
Ilu  uaxmed  me  more  than  their  present  course.  If  our  associates  had  been  all  of  them 
iike  yon  and  your  brother,  disposed  and  desirous  to  do  right  and  doing  Inst  ire  to  tho 
-tockholden  and  the  Government,  we  should  not  now  have  been  troubled  with  tho  in- 
jaactioBa  and  naealitiee  which,  I  fear,  may  injure  ns  seriously. 

Toa  have  aequieaoed  in  and  submitted  to  wrone ;  and  to  the  view  of  outsiders  oven 
appeared  to  countenance  and  encourage  it,  uutil  there  is  great  daujgcr,  I  think,of  com- 
pramisingTonr  character  by  any  longer  acquiescing  in  their  machinations  and  wroiig- 
'Maf.  1  feel  that  we  have  a  tmst  confided  to  ns  which,  as  honorable  men,  we  are 
ifooDd  to  admioiatflr  io  the  interests  of  the  stockholders,  the  (lovemnient,  and  the 
Amtficao  people.    The  Government  has  been  liberal  and  generous,  uud  is  cntitkd  to 
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protect ioD  in  lUl  ito  rigbtt.  We  e»n  ailbnl  ond  ovght  to  give  them  a  flnt-clsM  r 
I  know  that  you  are  aa  etrougly  in  favor  of  that  aa  I  am,  aud  that  yoa  have  alv 
been. 

We  maile  Strang  pledgee,  and  ao  did  onr  cbief  engineer,  General  IMga,  to 
WiHiama,  thai  no  etone  ehoald  be  left  antiimed  to  aoeompliah  that  end,  and  b^ 
vote  or  act  of  ourt  shonld  anything  be  oonntenaaeed  looking  to  any  differant  m 
Now,  what  do  we  find  upon  our  retnm  T  The  executive  oommittea  practically  igDoi 
the  board  of  directors,  and  no  meeting  of  the  board  for  fonr  months ;  the  chief 
glneer  subordinate  and  insnlted  because  be  is  fearlees  and  honest  and  wishes  topm 
the  righta  of  all ;  your  authority  very  much  impaired  and  crippled — in  Ihet  almost 
strayed  for  tlie  same  reaano.  I  have  for  many  months  straggled  and  battled  for 
right  in  the  interest  of  the  raad  aud  the  rights  of  the  Government  conscientiottsly 
indostrionsly.  I  have  countenanced  measures  and  acquiesced  in  proceediags  tni 
did  not  always  like  for  the  sake  of  peace.  Yet  notwithstanding,  I  nave  made  ray 
odious  and  hated,  almost  beyond  endurance,  because  I  have  atmid  up  boMly  and  ] 
aiatently  for  what  I  knew  waa  right.  For  this  they  attempted  to  thniw  ma  ont  of 
direction  last  apring,  and  almost  succeeded,  and  at  the  next  election  will  probablj 
so.  Dut  if  we  are  to  get  along  in  this  wav  I  shall  be  glad  to  retire  now.  I  feel  1 
yon  and  I  both  have  endeavored  to  do  right  and  conntenanee  no  wrong ;  bnt  Iniil 
sure  4a  we  aoqniesoe  and  help  tliese  people  to  carry  ont  their  designs  we  shall 
eompromiaod  and  disgraced  by  their  aetions,  as  I  fear  wo  ara  already,  to  aooMi  axfe 
Now,  I  do  not  feel  that  there  is  value  enough  iu  the  money  we  get  to  iudnoo  ue  Ik 
wbnt  my  Judgment  aud  conscience  condemn.  Now,  Mr.  Ames,  I  advise  you,  as  a  frit 
and  I  earnestly  implore  you  by  every  consideration  of  Justice  and  right,  and 
behalf  of  your  own  honor  and  that  of  ourselves,  to  resist,  by  all  the  |Kiwer  which 
possess,  these  eucruacbnients  upon  your  rights  and  ours.  For  oue,  I  will  stand  by 
and  deiend  yon  with  all  the  ability  which  God  has  given  me.  If  yuu  will,  howe 
allow  yourself  to  be  siiliordiuated  by  such  men  and  the  iMianl  (if  directors  ignored, 
riglits  of  the  stockholders  triflnl  with,  and  our  pledges  to  a  beneflc«mt  Oorernn 
trampled  upon,  then  I  mnst  enter  ray  solamn  protest ;  and  if  such  a  state  of  ihi 
mnsLeontinne,  then  let  me  retire  from  the  contest. 
Yours,  truly, 

JOHN  n.  ALLK 

Hon.  Oi.ivKR  Amrs. 

I^rmidtHt  qf  the  Vmwm  Pmcijie  Emilroad  Comp&wtf. 

We  foand  aix  liundrcd  and  fifty  shares  of  stock,  as  I  have  before  m 
tioncd,  standing  in  the  treasory  unsohK  Mr.  Ames,  supiKMing  tha 
woiUd  finally  be  detenniued  that  the  road  should  be  bailt,  as  orifn»i 
contemplated,  by  a  contract  with  the  Credit  Mobilier,  he  believed  t 
the  stock  of  that  company  woald  be  very  valuable,  and  he  urited 
acquaintances  to  buy  who  had  capital,  ixiwer,  or  infiuenee,  as  he  1 
done  from  the  time  of  his  first  connection  with  the  enterprise.  I^ro 
biy  not  a  wee^  eia|Me<l  at  any  time  Uirough  the  whole  fwriod  ui 
every  dollar  of  the  stock  was  taken  that  he  did  not  solicit  his  friendi 
purchase  some  of  that  stock. 

After  the  matter  was  compromised  and  Mr.  Ames  had  made 
proposition  to  offer  an  interest  in  that  contract  to  everybody  who  »'0 
take  it,  who  owned  stock  in  the  Credit  Mobilier  Company,  the  stool 
that  compiiny  being  thns  made  the  basis  by  Mr.  Ames  of  the  ri)i^t 
an  interest  in  his  contract,  immediately  rose  in  value,  and,  fn>ni  beiii 
druff  in  the  market  at  $100  per  share,  lKH:ame  of  marketable  value 
$100  up  to  $200  almost  immediately.  Mr.  Ames  found  himself  so 
what  embarrassed  from  having  promised  a  great  deid  more  stock  tl 
the  company  could  issne.  He  and  Mr.  Durant  had  promised  some  c 
enty  or  eighty  thoumtnd  dollars  of  stock,  as  they  alleged,  each  claim 
a  right  to  sell,  as  htid  been  tbeir  cuMtoui,  and  urging  others  to  bu^*. 
wa.s  finally  agn^eti  that  this  stock  shonld  be  divided  between 
Durant  and  Mr.  Ames,  Mr.  Durant  to  have  fonr  hundred  shares,  I  thi 
and  Mr.  Ames  two  hundred  and  fifty  shares,  I  believe,  and  sold  to  tli 
at  par,altJiough  the  stock  wiis  then  worth  at  least  $100,  to  fulfill  eiigv 
meiits  which  they  had  pn^viously  made.  It  was  upon  this  grounil,  1 
this  only,  the  olllcers  Iclt  juHtified  in  disiiosing  of  stock  at  $10U  whei 
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of  far  greater  valae.  But  the  leadings  stockholders  of  the  compaDy, 
after  bearing  a  atateoient  of  the  facts,  concluded  that  it  was  no  more 
than  jastioe  required.  Mr.  McComb  claimed  that  he  had  sold  quite  an 
aoKMiBt,  and  tliat  be  was  as  much  entitled  to  have  his  bargains  recog- 
Bi«d  and  confirmed  as  Mr.  Dnrant  or  Mr.  Ames.  On  the  other  hand, 
it  was  contended  that  Mr.  McGomb  had  no  right  whatever  to  prom- 
ise any  stock;  that  he  had  never  interested  himself  in  its  sale,  and 
I  think  the  company  had  also  no  confidence  in  his  representa- 
tional and  they  declined  to  issue  to  him  any  stock.  Bnt^  upon 
Uapofutively  asserting  to  Mr.  Ames  that  he  had  engaged  some  of 
the  stock  to  several  gentlemen,  Mr.  Bayard,  of  J>elaware,  Mr.  Fow- 
tor,  of  Tennessee,  and  some  other  gentlemen,  1  have  forgotten  whom, 
Mr.  Ames  told  him  that  he  would  do  the  best  he  could,  and  if  ))ossible 
he  would  make  good  some  of  these  engagements.  Finally,  after  this  was 
agreed  upon,  the  President  refused  to  issue  any  of  the  stock  to  anybody 
naleas  be  could  be  protected  by  the  written  consent  and  request  of  quite 
a  large  number  of  the  largest  stockholders.  A  large  number  of  gentle- 
men, including  Mr.  McGomb,  joined  in  a  written  request  to  Mr.  Dillon  to 
issue  this  stock  to  Messrs.  Durant  anQ  Ames,  as  had  been  agreed  upon. 
Some  time  afterward,  I  think  only  a  few  days,  Mr.  McGomb  called  the 
executive  committee  together  and  stated  that  he  had  a  claim  against 
the  company  for  250  shares  of  stock,  lie  stated  what  the  grounds  of 
bit  claims  were,  and  then  asked  the  executive  committee  what  they 
tlMNight  of  his  claim.  The  president  told  him  that  in  his  judgment  it 
was  so  base  and  so  fraudulent  that,  in  presenting  it,  he  had  shown  him- 
«lf  to  be  a  scoundrel  unworthy  to  associate  with  gentlemen,  and  he 
would  not  give  such  a  bogus  claim  the  slightest  consideration.  A  few 
days  afterward  31  r.  McGomb  threatened  to  bring  a  suit  against  the  com- 
pany if  the  claim  was  not  allowetl.  He  proiiosed,  however,  to  refer  it, 
aod  the  president  of  the  company  said  he  should  always  be  willing  to  refer 
s  case  rather  than  have  a  lawsuit  where  he  thought  there  was  the  least 
semblance  of  a  claim  in  justice  and  right;  but  where  it  was  nothing  but 
Iwgus  and  an  attempt  at  blackmailing  the  company,  he  should  never 
have  his  consent  to  xeier  such  an  infamous  claim.  Mr.  McGomb  per- 
nsted  in  bis  demand,  and  finally  commenced  a  suit  in  which  he  claimed 
that  the  company  owed  him  230  shares  of  stock,  with  all  its  accretions 
and  dividends,  and  this  stock  which  had  been  nwanied  Mr.  Ames  be- 
longed to  bim,  and  in  his  bill  he  set  forth  that  this  stock  was  taken 
^tMu  him  and  distributed  to  members  of  Gongress,  without  considera- 
tion, for  corrupt  and  fraudulent  purposes. 

That  bill  was  answered  by  the  ofticers  of  theGredit  Mobilier,  by  Mr. 
Ookea  Ames,  by  several  of  the  stockholders,  and  every  statement  which 
be  made  was  fiatly  and  fully  contradicted  uiK>n  these  fioints.  Then  find- 
ing Mr.  Ames  and  the  company  determined  not  to  be  black-mailed,  he 
then  resorted  to  threats  of  a  little  difi'erent  character.  He  said  that  he 
had  letters  from  Mr.  Ames  which  he  would  expose,  in  which  Mr.  Ames 
litated  that  he  had  given  this  stock  to  certain  members  of  Gongress,  the 
zuunes  of  whom  Mr.  Ames  had  given  in  these  letters,  as  the  recipients 
of  that  stock  which  he  had  given  them  for  nothing.  Those  letters  would 
lie  produced,  and  Mr.  Ames  would  be  forever  disgraced  if  he  did  not 
i«ttle  that  suit.  His  counsel,  Judge  Black,  called  upon  me,  and  had 
f^veral  conversations  upon  the  Rubject,  in  which  he  urged  with  great 
ioree  the  necessity  of  Mr.  Ames  compromising  this  suit,  and  said  that  I, 
asthe  friend  of  Mr.  Ames,  ought  to  doevery  thing  in  my  i>ower  to  save  him 
fn>m  such  terrible  disgrace  as  the  publication  of  these  letters  would  oc- 
casion.   1  told  him  I  did  n(jt  believe  a  wonl  of  it,  and  1  would  not  bii\\siN^ 
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anything  that  McComb  shoald  state.  I  knew  of  my  own  knowleclipe  thai 
no  stock  bad  beon  ^venaway  to  anybody.  That  much  was  false  I  knew 
If  be  wonld  say  that  be  had  seen  the  letters,  and  they  were  sack  as 
he  described,  I  should  feel  that  it  might  be  possible  that  it  wai 
fiartinlly  true;  still  it  was  so  centrary  to  everything  that  I  knew  ol 
Mr.  Ames  that  I  could  not  and  I  <lid  not  believe  a  word  of  it.  Jndgi 
Black  told  mo  that  although  he  could  not  say  he  had  seen  the  letten, 
yet  he  had  no  doubt  of  it.  I  told  the  Judge  that  never,  with  roy  coaaent 
should  that  suit  be  compromised  and  the  Credit  Mobilier,  as  a  oorpoim- 
tiouymade  to  suffer.  While  I  hiul  no  l>elief  whatever  that  Mr.  Ames-had 
done  or  would  do  any  wrong  in  that  direction,  yet  if  he  bad,  then  npon 
himself  must  rest  the  consequences.  I  certainly  should  not  shield  him 
in  any  such  business  as  that.  Again  he  came  to  me  and  re-assared  ma 
that  the  letters  were  as  he  described.  1  told  him  that  it  was  a  black- 
mailing affair,  and  that  the  claim  itself  had  no  foundation  in  law,  eqnitj, 
or  justice,  and  he  knew  it  as  wc^ll  as  1  did ;  and  he  knew  he  had  for  hie 
client  an  infamous  scoundrel :  and  no  man  could  know  i^akea  Aneii  at 
he  did  without  feeling  that  he  was  a  i>errectly  honest  man.  **  Well,* 
said  he,  *^  if  you  do  not  convey  to  Mr.  Ames  what  1  say,  you  will  bedoinn 
great  injustice  to  him.^  1  told  the  president  of  the  company ;  1  told  my 
colleague  npon  the  exec^utive  committee,  Mr.  Ha74inl,  what  Judge  Blael 
said.  They  agreed  with  me  that  it  wan  a  story  impossible  to  believe  oj 
Mr.  Ames ;  that  it  was  an  attempt  to  black-mail  the  company  and  Mr. 
Ames,  in  which  Judge  Hlack  was  lending  his  aid,  and  nncler  no  dream- 
stances  would  they  consent  to  reference  or  compromiae.  When  Mr 
Ames  was  told  what  they  said,  he  said  to  me  and  the  executive  ooB' 
mittee  that  he  had  written  no  mich  letters;  that  it  was  im)MN8ible  he 
conhl  have  written  such  letters,  for  the  reason  that  if  he  had  then 
wonld  not  have  been  a  wonl  of  truth  in  them ;  that  he  had  never  given 
a  member  of  Congress  a  share  of  stock ;  that  he  had  never  sold  a  shaft 
of  stock  to  any  memberof  Congress  with  any  hope,  expectation,  or  ides 
that  he  would  thereby  pn>cure  his  congressional  inflaence ;  and  no  man 
in  Congress  would  say  of  him  that  they  ever  dreamed  of  such  a  thing. 
He  utterly  refused  to  do  anything  alH>ut  it.  Judge  Black  still  inaiiitail 
that  McComb  had  these  lett4*rs,  and  the  names  of  the  parties  lie  said  wen 
inserted  by  Ames  in  the  letters,  and  he  understoo<l  that  the  nnmea  al 
Colfax,  Bimtwell,  and  Wilson  were  among  them,  also  Mr.  Garfield.  U< 
shoald  be  very  wirry ,  he  said,  to  expose  Mr.  Crartleld,  who  was  a  partienlai 
friend  of  his.'  lie  said  it  would  be  found  that  these  gentlemen  and  oeiV' 
eral  others  were  stockholders  who  were  also  members  of  Congreas.  1 
told  him  very  likely.  1  know  there  were  some  members  of  Congreoa  whc 
wen^  small  stockholders,  but  who  they  were  I  did  not  know,  aa  I  did  Mil 
deem  it  im|»ortant  enough  to  inquire.  He  asked  me  if  I  did  not  thiol 
it  wrong  for  Congressmen  to  own  stock  in  our  company.  I  t(»ld  him. 
ander  ordinary  circumstances,  no  worse  than  oa-uing  lMink*stoc*k.  Ik 
said  it  was  very  wrong,  in  his  estimation,  for  ('ongressmen  toown  iNink 
stock.  He  would  not  own  it  if  he  were  a  memlier  of  Congress  I  aaw  Mr 
Ames  again  and  reported  what  Judge  Black  saiil ;  he  then  ssiid  to  ma 
^'  Don't  alloa'  the  Judge  or  McComb  to  black-mail  your  company  by  anv 
such  threats,  as  I  have  never  done  anything  wrong,  and  I  know  1  havr 
nothing  to  fear  from  any  cx|>oKun*  oi  any  tmnsactionHofmine  in  regard 
to  this  or  any  oth«T  company.*' 

in  justice  to  Judge  Black,  I  ou^lit  to  say  that  I  do  not  indorse  Ihif 
opinion  of  Judge  Black  b«*ing  a  hiackniiiilcr.  I  t<»ld  them,  as  I  t«i1d  Che 
judge.  I  thougiit  liis  Jiidgnieut  wsik  entirely  blinded  by  his  preindief 
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agniiwt  Aiue*,  aud  that  his  client  had  grossly  deoeivetl  him  as  to  the 
tads* 

Mr.  Ames  speaks  iu  his  letters  to  MeOomb  rather  complainin^ly  of 
ne,  and  aaid  that  I  was  the  only  person  opposed  to  the  distribution  of 
fiioAta.  That  was  true;  he  referred  to  the  dividends  upon  the  contract. 
1  was  opposed  to  any  such  distribution ;  I  believed  that  no  profits  or 
dhideiKis  should  be  given  stockholders  until  the  road  was  completed; 
I  thiDk  all  the  honest  stockholders  would  say  now.,  as  Mr.  Ames  frankly 
njs  in  his  testimony,  that  I  was  right  and  they  were  wrong ;  tliis,  I 
believe^  was  the  only  instance  in  which  Mr.  Ames  and  I  differed  in  our 
views  of  what  was  our  duty  to  the  stockholders  and  the  Government. 

These  letters  were  written,  not  ns  they  appear  to  be  on  the  face  of 
them,  by  a  confiding  friend,  but  to  one  whom  he  kiiew  was  not  to  be 
tniated."  McComb  and  his  pai'ty  were  continually  scolding  about  Mr. 
Amea's  determination  to  place  all  the  power  by  distribution  of  stock  and 
oiherwise  into  the  hands  of  his  particular  friends,  and  especially  Mas- 
aichnsetts  folks.  Mr.  Ames  always  disclaimed  any  such  purpose,  or 
having  any  sectional  feeling ;  I  have  frequently  heard  him  say,  as  he 
a«ys  in  those  letters  to  McComb  and  others,  that  ho  always  endeavored 
IS  pot  it  where  it  would  do  the  most  good ;  that  wo  needed  all  the  in- 
dsence  we  ooald  get  in  every  quarter;  but  it  never  entered  my  head  or 
the  head  of  any  one  else  but  McComb's,  that  he  had  any  improper  de- 
sgn ;  he  knew  what  McComb  was  from  mc  a  long  time  before  those 
letters  were  written. 

I  net  McComb,  for  the  first  time,  when  1  went  into  the  direction  of  the 
Credit  Mobilier,  and  I  was  favorably  impressed  with  his  appearance ;  I 
kaew  that  he  had  a  bad  name  iu  the  leather  trade,  which  he  and  I  had 
been  engaged  in  all  our  life-time;  my  prejudices  were  against  him,  and 
!)el  t^  Mr.  Ames;  but  his  fine  appearance  and  plausibility  led  me  to 
M  that  he  had  been  slandered. 

I  inquired  of  a  mutual  friend  about  hiui — Mr.  Jackson  8hultz,  one  of 
ihe  most  prominent  citisens  of  New  York,  and  also  in  the  leather  trade — 
as  worthy  as  he  is  distinguished,  and  well  known,  1  suppose,  to  the 
ooamittee.  He  tokl  me  that  he  thought  that  he  must  be  a  much  better 
■an  than  his  reputation  indicated;  1  expressed  to  him  the  same  opinion. 
A  »hort  time  after  Mr.  Shultz  came  to  mc  and  said  that  if  I  had  taken 
any  stock  in  McComb  on  the  strength  of  anything  he  had  said,  he  wished 
to  take  it  back,  as  he  woidd  bo  sorry  to  mislead  me ;  I  asked  him  what 
caused  him  to  say  this;  ho  told  me  that  he  had  been  talking  with  Mr. 
Dana,  editor  of  the  Sun,  and  he  had  requested  him  to  say,  in  his  paper, 
a  good  word  for  the  Union  Pacific  Bailroad,  as  he  had  some  friends  in 
the  direction  he  would  like  to  do  a  favor  to.  As  he  had  .assisted  Mr. 
Dana  to  get  up  the  Sun,  Mr.  Dana  replied  and  said  he  would  be  glad  to, 
aod  asked  him  who  he  had  in  that  concern  in  whom  he  felt  so  much  in- 
tereat.  He  told  him  that  Mr.  Alley  was  a  particular  friend  of  his,  and 
UoGomb  he  felt  friendly  to ;  Mr.  Dana  replied  that  he  could  not  say 
anything  iu  favor  of  any  concern  with*  such  a  man  as  McComb  in  its 
direction.  Mr.  Shultz  aske<l  what  he  knew  against  McComb ;  he  said 
lie  regarded  him  as  the  most  infamous  scoundrel  he  knew,  and  that  he 
oa^t  to  be  in  the  penitentiary  instead  of  the  direction  of  that  com- 
pany. He  had  robbed  and  cheateil  the  soldiers  and  the  Government 
more  than  anybody  could  dream  of,  and  the  archives  of  the  Govern- 
aent  would  show  it.  He  said  he  had  discovered  his  infifiniy  when  he 
was  Aaaistant  Secretary  of  War.  Mr.  Ames  was  told  ol'  this  and 
pot  upon  his  guard.  This,  I  think,  was  a  lon^  time  before  he  wrote 
those  letters  to  him.    Shortly  aft  or  ward  a  distinguished  tSenatov  ewwxvi. 
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to  me  and  wanted  t-o  knov  what  we  had  that  infamous  wretch  McG 
as  a  director  for.  I  asked  what  he  knew  about  McOomb.  His  r 
was,  ^*  He  ought  to  be  in  the  State's  prison.  He  had  robbed  the  soli 
and  the  Government,  as  the  records  of  the  Government  oonM  show, 
he  being  chairman  of  the  Military  GomAiittee  ha<l  oocaision  to  knoi 
abont  it."  This  information  was  given  to  Mr.  Ames,  so  that  it  wat 
possible  he  could  have  had  the  slightest  confidence  in  McComb  wbe 
wrote  tliose  letters.  Mr.  Ames,  in  one  of  his  letters,  speaks  of  flpa 
no  investigation.  The  Union  Pacific  Railroad  Company  and  the  Ci 
Mobilier  Company  had  been  black-mailed  in  every  conceivable  way 
insiders  and  outsiders,  until  the  two  companies  were  robbed  of  immi 
sums  for  which  they  never  received  any  value.  They  endeavored  alu 
to  accomplish  their  purpose  when  any  large  scheme  was  involve<U 
it  was  resisted,  by  tlireats  of  exposure  to  the  Government.  The  ft 
occasioned  by  these  threats  too  often  sncceeiled,  because  these  men 
embarked  their  millions,  and  a  row  with  Congress,  whether  tliey  ^ 
right  or  wrong,  was  sure  to  bankrupt  tlio  road,  and  most  of  the  I 
viduals  engage^l  in  it.  I  knew  Dnrnnt  to  carry  his  threats  so  far  < 
as  to  write  a  letter  and  put  it  in  the  pos^oftice,  directed  to  Elih 
Washburne,  accusing  the  companies  of  the  greatest  rascalities, 
this  letter  gone  forwanl,  you  can  realize  the  consequences.  1 
found  they  had  gone  a  little  too  far,  and  M(<^omb  said  he  could  get 
letter  out  of  the  postoflice,  as  he  knew  the  clerk  well.  The  letter 
got  out  of  the  ofiicrc  by  Me(/Otnl>.  Mr.  Oakes  Ames  always  clair 
1  believe,  that  they  had  nothing  to  fear  from  investigations,  and  1 
not  now  recall  to  mind  a  single  iuNtance  where  I  thought  any  i 
threat  influenced  his  action;  but  there  were  others  equally  honest 
true  that  did  not  imfwess  quite  his  courage,  and  at  that  time  he  was 
adirei*tor.  ThiH  niiHapprehenNion  in  the  public  mind  in  regard  to 
Ci*edit  Mobilier,  orcasioned  more  than  anything  else  by  the  blaekn 
ing  suit  of  McCoinb,  which  was  roniineiiced  more  than  four  years  : 
l)eginning  his  suit  with  a  false  but  sworn  Ht^itement  that  the  Credit 
bilier  had  l>een  making  fabulouH  dividiMids,  c<mnting  by  the  million ; 
itHoflh^rs  and  prinripal  st(V*k holders  wore  robbing  the  Government 
bribing  Congress,  whenMs,  Hinee  the  diHmisaal  of  the  l)urant-MrC*i 
party,  I  thii:k  I  may  say  that  no  cor|)oration  in  the  country  has  ii  m 
4lire(*tors,  each  and  every  one  of  whom,  if  I  except  myHclf,  are 
known  t4>  l>e,  in  the  res]>e<rtiveeon)mnnitieH  in  whirh  they  n^side,  gei 
men  of  unusual  high  character  anil  probity;  and  they  defy  any  hui 
being  to  hIiow  any  wmngdoiiig  by  that  corix)r.ition  or  any  member  • 
iowani  tJongresK  or  the  tYOvernment  sim^e  they  have  lM»en  In  charp 
its  administration,  since  the  l!Kh  May,  ]8<>7,  to  the  prem^nt  time.  It 
McConib  suit)  has  lN*en  the  eauM^  of  great  |»erK4M;ution,  nunilM^rleKa 
suits,  and  H4*vere  losses,  besfdrs  gn^at  vexation. 

First,  the  IJnfl'  and  lTn*en  suir,  soeallefl,  suing  us  for  the  franc 
which  they  had  t'orteite<l,  and  thes4>  millions  of  profits  MH^omb 
sworn  to,  when  the  whole  anionnt  that  that  party  ever  invested  in  it 
two  old  off l<*e  chairs  and  an  old  desk,  and,  I  lN*lieve,  a  lN)gtis  check  < 
broken  bank,  by  a  faih-d  individual !    This,  if  possible,  was  more  ri 
nhms  than  the  iMsk  claim.     Fisk  sued  for  millions,  but  he  had  aetn 
imid,  in  rienn  cash,  t^JMK  and  had  a  ImnaMe  inten*st  to  that  anio 
Next  caniM  the  State  of  l*eiins\lvaiii:i,  anmsiMl  by  the  sworn  statem< 
of  MciJoinb  t«>  luillions  of  pmtlts.     Her  law(»f1lrers  rtmld  not  lie  in 
t4»  lN*liev(*  that  any  man  conhl  Im»  si»  wirkiMl  as  to  make  snch  stateme 
under  tin*  solemn  obligations  of  an  oath,  that  were  entirely  false. 
tiwy  sui»t)  UH  lor  nl>ont  a  million  for  taxes  u^kju  thesi>  fabnions  pre 
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A  Peniisylvaiiui  jury,  relactant  to  let  such  a  large  sum  slip,  aeemed  uu- 

viliing  to  believe  the  truth,  and  twice  unjnatly  declared  that  we  mast 

pay  up  for  taxes  on  profits  which  existed  only  in  the  ina^ination  of 

MoComb,  ao  far  as  having  any  application  of  the  Credit  Mobiiier  Com- 

I   paoy.    Twiise  the  sapreine  coart  sent  back  the  salt  to  the  lower  conrt, 

'  and  the  second  time  with  a  severe  rebuke  to  the  judge  for  his  absurd 

r    ridings;  then  the  case  was  disnuss<*d,  but  a  few  months  since.    At  last 

I   thcro  Gomea  now,  growing  out  of  the  sain^  false  .swearing,  an  arraign- 

i   nent  of  this  eompauy  and  Mr.  Ames,  charged  with  high  crimes  and 

I   nisdomeanorafur  selling  a  few  shares  of  stock  as  a  favor  to  a  few-per- 

i  aonal  friends,  some  of  whom  happened  to  be  members  of  Congress; 

j  but  evvry  man  of  them  friends  from  the  start,  to  their  praise  be  it 

j   ipi»ken.  of  this  great  enterprise  in  which  he  was  engaged,  therefore  of 

ail  men  needing  no  bribe  to  induce  them  to  vote  in  that  direction,  espe- 

dally  when  you  consider  that  all  required  legislation,  affecting  in  any 

way  the  interests  of  the  road,  had  been  obtained  three  years  or  more 

betore,  it  you  except  perhai)s  one  bill  passed  in  180G,  which  was  not. 

1  however,  in  the  interest  of  the  Union  Pacific  Kailroad,  but  against  it,  for 

w  Thich  Mr.  Ames  himself  voted,  and  when  denounced  for.  it  by  Mr.  Dn- 

I  nnt  as  a  fool  for  doing  so,  in  my  presence,  as  it  damaged  the  company 

1  nilHons  of  dollars,  Mr.  Ames  said  in  reply, ''  I  thought  it  was  right,  and 

10 1  voted  for  it.''    Oakes  Ames,  with  his  millions  to  lose  of  his  own 

money,  periled  all  in  this  great  enterprise,  took  npop  his  own  broad 

shoulders  one  single  contract  of  847,000,000,  when  in   all  America 

there  was  not  another  man  who  would  havc^  done  the  same.    For  all  this 

peril,  anxiety,  and  abuse,  he  has  realized  less  than  a  million   profit, 

Thich  he  will  tell  you  if  you  will  ask  him;  and  his  brother  Oliver,  who 

Tas  president  of  the  road,  upon  ni>  retuni  from  Enro|>e  in  August,  1809, 

UAA  me  then,  more  than  three  mouths  after  the  road  was  opened  and 

^success,  such  was  the  pecuniary  embarrassment  of  the  road  even  then, 

and  of  such  doubtful  issue,  he  would  give  me  half  a  million  dollars  if  I 

wonld  relieve  him  of  his  load  and  agfec  to  hold  him  harmless.     And 

Low  much  worse  was  his  brother  Oakt^i's  case! 

One  of  America-s  most  distingai8he<l  sons  told  me  the  other  day,  one 
vho  has  lately  returned  from  Europe,  where  he  bad  been  engaged  in  an 
important  service  for  our  country,  that  if  our  own  people  failed  to  ap- 
preciate the  prodigious  service  which  Oakes  Ames  had  rendered  the 
.!  'jfjontr^'.  the  thinking  ininds  of  all  Euroi>e  were  struck  with  admiration 
I  lor  Lis  great  courage  and  boundless  energy,  culminating  in  such  a  grand 
i    achievement. 

j       Since  your  last  meeting  I  have  examined  the  books  of  the  comi)any, 

{    uad  learned  from  them  and  the  oiiicers  of  the  company  that  the  iitty 

!    shares  of  stock  alleged  by  McComb  to  have  been  given  to  James 

j    Brooks,  or  his  soniu-law,  Neilson,  by  me  or  Oakes  Ames,  were  iitty 

'    litares  of  stock,  belonging  by  right  to  Neilson,  as  the  owner  of  a  hun- 

'Jred  shares  of  original  stock  for  which  he  paid  $100  a  share,  and  intereist 

trom  July  1,  1^7.    He  wiis  entitled  to  it  under  the  resolution  of  the 

i.'OiDitany,  allowing  50  i^er  cent,  increase,  as  well  as  all  the  other  stock- 

uuUiers.     Ue  was  entitled  to  it  the  company  believed  from  Dnrant,  who 

:     went  to  Europe  and  did  not  give  it  to  him.    The  stock  was  demnuded 

IexprcHbly  upon  that  ground,  that  it  belonged  to  him,  and  the  i)residen t  and 
treasurer  issued  a  certificate  to  hiin  for  that  reason  only,   it  was  the  com- 
I    pauy-s  stock  that  was  issued  to  him.    1  was  not  present,  had  notbing  to 
[    <lo  vitb  it,  and  never  knew  anything  about  it  until  the  other  day^  \t  «»^ 
[     hapi^ued,  but  had  I  been  present  or  consulted  about  \t^  V  ^^vV.'oivwV) 
<lioald  have  consented  to  it,  because  be  was  entitled  to  \t  \>y  T\^\it.    ^Vc 
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McCoiub  wa8  uutbrtuuato  under  the  oircumstaooes  iu  selectinic  me  ae 
the  person  to  ascribe  this  transaction  to.  He  might  have  selected  almost 
any  one  else  and  made  his  perjury  less  apparent. 

Mr.  MoOoaiB.  Before  the  committee  proceed  with  Mr.  Alley's  cross- 
•examination,  I  wish  they  would  allow  me  to  say  a  word,  and  to  inject  it 
right  at  this  point. 

The  Chaibman.  Tlie  committee  prefer  to  allow  Mr.  Alley  to  prooeed 
with  his  testimony.  If  he  has  made  any  statements  in  the  paper  he  has 
read  not  proper  to  be  made,  they  can  be  stricken  oat  hereafter. 

Mr.  MoOoMJB.  I  simply  want,  inasmuch  as  this  proceeding  is  public, 
that  the  bone  should  go  with  the  antidote. 

The  Ohaibman.  It  has  been  determined  that  the  bane  shall  go  ttrnt. 

Examination  by  the  CnAniMAX : 

Wo  have  here  what  purports  to  be  interrogatories  to  the  defendants 
in  this  suit  of  McGomb  against  the  Credit  Mobilier  of  America,  with 
the  answers  thereto. 

WiTr^ESS.  These  interrogatories  and  answers  arc  not  in  the  tax-suit, 
but  in  the  other  suit  to  which  I  have  reforreil. 

Question.  On  the  sixth  page  of  these  interrogatories  is  what  purports 
to  be  a  list  of  dividends  that  were  miulo  on  this  Credit  Mobilier  stock.— 
Answer.  Yes,  sir ;  these  are  the  dividends  that  Mr.  Ames  speaks  of  in 
his  letter,  and  to  which  I  was  opposcil. 

Q.  Do  you  understand  that  all  thesis  dividends  were  declared  and 
paid  as  statcil  in  these  interrogatories  f — A.  Substantially,  I  suppose. 
I  have  not  looked  at  them  lately.  [rai>er  Handed  to  wituesa.]  The 
dividend  as  mentioned  under  date  of  April  26, 1806,  of  100  per  cent  in 
Union  Paicitic  llailroiid  stock,  is,  I  think,  not  correct.  Neither  is  that 
of  April  1. 1867.  That  was  not  a  dividend.  The  original  capital  of  the 
Credit  Mooilier  was  $2,500,000.  An  increase  of  twelve  hundred  and  fifty 
thonsiuul  dollars  was  determined  on,  and  it  Wiis  very  diflicult  to  get  th€ 
stock  Hiibscribed.  No  bonds  had  then  been  sold.  Tlicy  had  no  market- 
value.  A  good  many  of  them  were  pledged  in  large  sums,  and  large 
.sun)s  in  small  amounts.  The  company  felt  that  some  additional  capital 
must  be  raised,  and  they  voted  to  niise  this  twelve  hundred  and  fifljf 
thousand  from  the  stockholders  who  would  pay  in  50  per  cent,  additional, 
and  as  an  inducement  to  subseribe  and  pay  iu  that  amount  they  olfered 
them  a  bond  for  every  thousand  dollars  of  a^lditional  stock  Subscribed 
Tliat  is  my  recollection. 

By  Mr.  Merrick  : 

Q.  If  I  understand  you,  it  was  a  premium  rather  than  a  dividend  f— 
A.  Yes,  sir;  it  was  not  a  dividend.  The  next  dividend  referred  to  here 
is  July  1, 1807, 100  per  cent..  Union  Pacific  Railroad  stock.  That  wai 
not  a  dividend.  My  recollection  of  both  these  items  is  that  the  Credil 
Mobilier  had  subscribed  for  stock  of  the  company  for  whi<;h  they  wen 
to  pay  (100  a  shans  I  think  that  some  $30  a  share  had  l)een  paid  in 
The  company  subscribed  for  that  stock,  and  paid  on  it  $1  a  share  oi 
something  like  that,  assuming  the  liability  to  pay  the  balance.  It  wai 
in  no  sense  a  divid(*nd. 

Q.  Who  nK8ume<l  the  liability  to  ]>ay  the  l)alanee  f — A.  The  imrtiei 
who  took  it.  It  was  a  subscription  for  Htock  on  which  $.'M)  a  share  hac' 
l)een  paid.  They  gave  four  dollars  a  share,  I  think,  foi  it,  and  becaoH 
liable,  a^  I  nuppose,  for  the  balance.  Thin  was  a  long  time  l>efore  I  hac 
anything  to  do  with  the  <'n*dit  Mobilier.  That  was  wh4*n  it  was  nndei 
the  snf>orvi«<ioii  of  Hiiraiit  iS:  To.;  that  is  as  I  understand  the  facts. 
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By  the  CHAIE3L1N: 

.  I^ight  here  let  me  inquire  iu  reference  to  the  stock  of  the  Union 
ifio  Railroad  Company.  Wliat  is  the  capital  stock  of  that  company  ? 
.  The  capital  stock  of  the  company  is  now  aboat  $36,000,000^  as  I 
tl^ct.  The  original  bill  of  Congress  required  that  $100,000,000  should 
(ubscribed,  and  required  hooka  to  be  opened  in  the  principal  cities  of 
Union ;  the  places  at  which  they  should  be  kept  to  be  designated  by 
President  of  the  United  States.  The  President  designated  for  New 
k  the  office  of  the  company ;  for  Boston  the  Merchants'  Bank.  The 
er  places  designated  I  do  not  recollect,  but  the  books  were  to  be  kept 
n  until  $100,000,000  had  been  subscribed.  Therefore,  as  I  said  to 
Ames  when  he  called  on  me,  as  referred  to  in  my  other  testimony, 
ras  impossible  to  build  the  road  under  that  bill ;  because,  in  the  first 
le,  to  get  control  of  the  road  there  mu^t  be  an  actual  subscription  of 
,000,000,  and  no  responsible  men  having  money  to  lose  would  be 
ling  to  risk  it  in  any  such  enterprise  as  an  experiment. 
I.  It  would  seem  here  that  there  bad  been  considerable  dividends  iu 
ck  of  that  road,  ^\llat  I  want  to  know  is  whether  it  amounted  to 
thing  in  money  value  T — A.  When  Mr.  Ames  took  this  contract  of 
,000,000,  he  was  to  take  his  pay  in  stock  at  par,  and  in  bonds,  I  think, 
)ar.  I  am  not  certain  whether  the  bonds  were  to  bo  sold  or  not.  The 
ck  was  taken,  I  believe,  at  par,  and  paid  for  at  par.  At  that  time  it 
}  worth  I  hardly  know  how  much.  I  think  some  of  it  sold  at  twenty 
its  on  the  dollar,  but  it  had  no  real  market  value. 
).  How  much  stock  was  ever  subscribed  f — ^A.  The  whole  of  it  was 
NKTibed.  By  an  arrangement  with  the  trustees,  to  whom  Mr.  Ames's 
itract  of  $47,000,000  was  assigned,  they  i^ibscribed  for  this  stock  and 
d  for  it  at  par. 

J.  How  much  stock  did  they  subscribe  for? — A.  A. good  many  mil- 
is,  and  actually  paid  over  the  money.  But  there  was  due  them  this 
5e  amount  as  contractors,  and  they  took  tl^eir  pay  in  stock,  which 
9  sabscribed  on  the  books  at  $100  a  share,  and  paid  for  at  $100  a 
ire. 

I.  That  is,  this  company  paid  them  on  their  contract? — A.  Yes,  al- 
tugh  after  this  their  profits  were  large,  they  were  not  in  point  of  fact 
;  of  debt. 

|.  Was  (here  any  money  paid  over  for  stock  of  the  Union  Pacific 
ilrond  in  the  ordinary  way  of  subscribing  for  stock  and  paying  for 
—A.  Yes,  sir. 

}.  How  much? — A.  That  I  could  not  now  tell. 
i.  Have  you  any  idea  of  the  amount  ? — A.  I  do  not  think  there  was 
r  paid  for  in  full,  because  in  this  way  it  was  subscribed  for  and  the 
essments  paid.  I  think  the  highest  that  was  paid  for  any  of  it  in 
ney  was  $50  a  share,  and  that  was  afterward  bought  up.  1  do  not 
Bk  there  was  ever  any  of  that  stock  paid  for  in  full,  except  in  the 
y  to  which  I  have  referred. 

j.  Was  this  stock  in  the  market !  Did  it  have  a  market  value  ? — 
It  had  not  until  a  long  time  afterward.  It  had  a  market  value,  as 
ave  said,  previous  to  the  $47,000,000  contract,  and  I  figured  it  up 
this  suit  at  between  eight  and  nine  millions  as  the  profit  on  this 
iteict,  taking  the  stock  divided  at  the  average  market  value  at  par 
ring  the  i)eriod  I  have  named.  Large  quantities  of  it  were  sold  for 
I  believe  it  has  been  sold  as  low  as  10,  and  my  impression  is  that 
ms  sold  in  the  market  as  high  &s  4G  or  47.  But  take  tVie^  ^n^\^\^v^ 
ne  of  the  stock  and  the  other  securities,  from  May,  1S6V),  to  Jvvww^vx 

7  X 
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1870,  if  they  had  sold  all  their  secarities,  the  profits  woald  have  Ix 
what  I  have  stated.  Mr.  Ames  and  his  brother  have  kept  theirs.  Tl 
have  always,  from  the  start,  said  that  if  they  made  any  money  out  o 
they  should  make  it  in  the  running  of  the  road. 

Q.  Can  you  tell  how  much  stock  of  the  road  Mr.  Ames  was  to  U 
on  that  $47,000,000  contract,  and  how  large  a  proportion  of  that  amoi 
was  to  be  paid  in  stock  T — A.  I  do  not  think  it  was  especially  agn 
upon,  as  to  the  amount  of  stock.  That  depended  upon  future  evenU 
suppose,  in  regard  to  what  the  profits  should  be.  The  expectation  i 
that  a  very  large  amount  of  it  would  have  to  be  paid  in  stock,  becai 
they  had  nothing  else  to  pay  with.  It  ate  up  all  their  securities  pre 
much,  except  stm;k.  The  company  came  very  near  failing  even  at  tl 
time,  and  alter  Jauuary,  1870,  they  had  to  resort  to  all  sorts  of  expc 
cuts  to  keep  it  afloat,  issuing  new  bonds  and  paying  premiums  to  \yeo\ 
who  would  take  the  stock  and  bonds  together. 

Q.  These  dividends,  or  wliatever  is  put  down  as  dividends,  are  all 
Union  Pacific  Kailroad  Company  stock,  or  in  first-mortgage  bondd 
the  Union  Pacific  Kailroad,  with  one  'exception.  June  17, 1808,  th 
is  a  di\idend  of  60  per  cent,  in  cash  currency. — A.  My  recollectioi 
that  that  was  a  cash  dividend. 

Q.  Was  that  the  only  cash  dividend  they  made  upon  that  stock  T— 
That  is  my  impression.  I  could  not  say  certainly  without  reference 
the  books. 

Q.  All  the  other  dividends,  or  whatever  they  were,  were  paid 
Union  Pacific  Kailroad -stock  or  bonds  t — A.  Yes,  sir ;  they  were.  Th 
were  too  hard  run  to  distribute  Government  bonds.  Thev  sold  th* 
almost  before  the  ink  was  dry.  That  is  my  impression.  It  was  a  gc 
while  ago,  but  I  think  I  am  right  about  it. 

Q.  What  was.  the  market  value  of  the  bonds  of  the  road  itself  ?  II( 
high  did  they  sell  f — A.  There  were  different  pricen.  There  was  a  gn 
variation.  They  went  up  as  high  at  one  time,  I  think,  as  102,  and  tb 
have  been  sold  down  as  low  as  GO  odd.  There  has  been  great  fiucti 
tion  as  there  has  been  in  the  stock. 

Q.  Can  you  tell  what  was  their  value  in  tlie  market  al>out  18C7 
18G8,  about  the  time  these  dividends  were  made  ? — A.  I  think  they  W4 
nearly  up  to  par.  Then  there  were  certificates  issued.  I  ilo  not  kn 
whether  there  was  more  than  one  paid  in  certificates.  Certificates  w< 
issued  for  bonds,  payable  in  bonds  when  the  company  could  spare  the 
All  these  dividends,  I  think,  were  declared  a  liftle  too  soon  ;  as  i 
gentleman  expressed  it,  "they  ate  the  calf  up  in  the  cow's  belly.'' 

Q.  How  did  they  become  entitled  to  the  bonds  for  these  divider 
made  upon  Credit  Mobilier  stock! — A.  When  these  tnistees  took  \u 
to  build' the  n>ad  under  the  Ames  contract,  for  instance,  when  they  h 
gone  a  distance  of  a  couple  of  hundred  miles,  a  divi<lend  would  be^ 
dared  of  the  supposed  profits.  There  were  six  hundred  and  sixty-sev 
miles  of  road  un<l<»r  this  contract,  and  they  had  the  privilege  of  one  hi 
dred  and  fifty  miles  more,  which  they  di<l  not  take. 

Q.  They  dec'lared  the  dividends  \i\h)U  the  ])resuuiption  that  so  mu 
profit  had  bi»eii earned  f — A.  Yes,  and  they  as<ertained,  when  they  rai 
to  build  the  last  one  hundred  and  MXy  miles  of  the  six  hundreil  a 
sixty-seven  miles  contract,  that  the  building  of  the  road  cost  them 
good  deal  more  than  tliey  got  for  it. 

Q.  But  when  they  had  built  one  hundred  miles  tUey  knew  how  mn 
it  had  cost  and  knew  how  much  they  were  to  receive  for  it  ? — A.  Y 
and  they  declared  their  divi^lends. 

Q^  Aud  tlw  risk  was  whether  they  w^ii-l  continue  to  make  a'prc 
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3n  the  other  portion  of  tbe  road  ? — A.  Exactly.  The  first  portion  of  the 
road  under  this  contract  was  much  less  expensive  than  farther  along. 
I  told  them  it  was  exceedingly  unwise  to  declare  dividends  on  the  first 
sections;  that  they  hs^d  better  wait.until  the  road  was  finished  and  then 
see  what  they  had  to  divide. 

Q.  If  I  listened  correctly  to  your  written  statement,  yon  say  that  this 
contract  called  the  Ames  contract  was  for  a  portion  of  the  road  not 
built  by  the  Credit  Mobilier  Company  f — A.  No,  sir ;  the  Credit  Mo- 
bilier  Company  had  nothing  to  do  with  it,  nor  with  any  contract,  except 
for  the  first  two  hundred  and  forty-seven  miles. 

Q.  That  was  not  in  the  Ames  contract! — A.  No,  sir;  but  Mr.  Ames 
after  he  had  received  the  contract,  these  men  who  had  put  in  their 
noaey  into  Credit  Mobilier  stock,  thought  by  right  and  justice  they 
oaght  to  have  what  profit  there  was  in  building  the  road,  and  that  con- 
tract was  assigned  to  seven  trustees  for  that  purpose.  I  was  originally 
one  of  the  trustees,  but  I  got  out  of  it  very  soon  afterward. 

Q.  While  the  road  was  being  built  under  that  contract  were  not  divi- 
dends declared  upon  the  Credit  Mobilier  stock  out. of  the  profits? — A. 
No,  sir;  dividends,  however,  were  declared  to  the  persons  interested 
corresponding  with  their  amount  of  stock  in  the  Credit  Mobilier.  But 
the  Credfli  Mobilier  corporation  had  nothing  to  do  with  it 

Q.  Were  these  dividends  declared  upon  the  stock  of  the  Credit  Mobi- 
Ker,  or  only  upon  the  stock  of  certain  shareholders! — A.  Upon  the  stock 
that  had  come  in,  I  think. 

Q.  Was  it  not  assumed  that  the  Credit  Mobilier  was  really  entitled 
to  the  benefit  of  that  contract ! — A.  No,  sir ;  the  Credit  Mobilier  had 
lothing  to  do  with  it  as  a  company.  Mr.  Durant  declared  in  the  most 
podtive  terms  that  the  Credit  Mobilier  should  never  have  another  con- 
tract 

Q.  Bat  I-  understand  you  that  the  contract  was  assigned  to  certain 
trustees.  What  I  want  to  ask  is  whether  the  advantages  of  that  con- 
tract were  not  really  in  the  shape  of  dividends  upon  the  Credit  Mobi- 
lier stock ! — A.  The  Credit  Mobilier  stock  was  made  the  basis  of  the 
amount  of  di\'idends  going  to  the  persons  interested,  so  far  as  these 
persons  had  signed  a  certain  agreement. 

Q.  Was  it  confined  to  them  ! — A.  Yes ;  confined  entirely,  with  one 
or  two  exceptions.    Where  stockholders  in  the  Credit  Mobilier  refused  * 
to  sign  the  agreement,  as  I  refused  for  a  considerable  time  on  account 
of  the  personal  responsibility  involved,  they  did  not  get  their  dividends. 

Q.  Were  there  not  persons  in  the  Credit  Mobilier  who  were  not  iu- 
eladed  in  the  trustees'  arrangement! — A.  I  think  of  only  two  or  three. 

Q.  Did  they  get  their  dividends! — A.  I  think  not. 

Q.  It  was  understood  that  these  trustees  held  them  for  the  benefit  of 
whatever  stockholders  should  come  into  this  agreement  ? — ^A.  Yes,  sir.- 

Q  And  for  nobody  else  t — A.  For  nobody  else.  Some  were  afraid  of 
their  ]>ersonal  liberty,  and  declined  coming  in.  I  delayed  myself  for 
some  time,  and  I  think  ^Ir.  Hazard  was  another.  As  1  have  said,  I  was 
opposed  to  declaring  these  dividends;  but  as  one  of  the  trustees  I  acqui- 
esced in  what  was  done. 

Q.  The  division  was  made  according  to  this  stipulation  in  the  assign- 
neat  of  the  Ames  contract  to  the  trustees ! — A.  Yes ;  it  is  there  stipulated 
that  they  should  sign  an  agreement  to  give  up  their  proxies  in  the  Union 
Pacific  Bailroad.  They  all  became  liable  personally  for  the  whole 
UBuant  The  stockholders  in  the  Credit  Mobilier  were  reaW^  \o^^y^\\\ 
this  venture  of  theirs  in  the  Union  Pacific  Railroad.  So  iwT  ^^  \Nxvi. 
'  stock  of  the  Credit  Mobilier  was  concerned,  any  man  \^\iO  o^\\e<\  Wv^V 
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stock  wouhl^  bo  vory  g:lad  to  sell  it  with  all  the  dividends  ever  received 
upon  it,  for  par  and  inteix^st,  and  give  something  besides.    I  will  mine, 
at  any  rate. 
Mr.  McColm.  I  will  take  your  stock  on  those  terms. 

By  Mr.  :M£RRICK  : 

Q.  You  were  not  one  of  those  eui braced  in  thisclaes  of  stockholdent 
— A.  Yes;  I  held  two  hundred  and  ninety  shares  of  that  stock,  aud  I 
signed  the  agreement.  If  you  count  in  the  profits  made,  under  the 
trustees^  arrangement,  of  course  it  was  a  profitable  investment. 

By  the  Chairman: 

Q.  AVhat  you  mean,  then,  is,  that  taking  the  Credit  Mobilier  stock, 
without  participation  in  the  Ames  contract,  you  would  not  make  aoj- 
thing  i — A.  That  is  what  I  mean. 

Q.  And  whatever  was  really  nmde  by  stockholders  of  the  Credit 
Mobilier  was  in  consequence  of  the  Ames  contract  f — A.  Yes ;  so  far  as 
the  construction  of  the  road  was  concerned. 

Q.  Those  who  entered  into  that  arrangement,  and  shared  in  the  proflU 
of  that  contract,  got  something ! — A.  Yes ;  I  statetl  the  amount  made 
according  to  my  calculations,  taking  the  market  value  of  the«ecuriti66 
between  May  19, 1809,  aud  January  1, 1S70. 

By  Mr.  ^iblack: 

Q.  Is  the  Union  Paciilc  Railroad  Company  substantially  controlM 
by  the  same  men  who  built  it ! — A.  I  should  hardly  think  it  was.  Mr. 
Ames  is  now  a  director,  but  was  not  during  the  building  of  it,  and  hts 
not  been  till  recently. 

Q.  Do  the  same  class  of  men  control  the  Credit  Mobilier  at  the  pPM- 
ent  time,  and  for  three  or  four  years  past,  who  are  now  controlling  the 
Union  Pacitic  Railroad  ? — A.  No,  sir.  They  have  scarcely  anything  to 
do  with  the  Union  Pacific  Raih*oad.  Mr.  Hazard  is  on  the  exeentive 
romnntt<H\  and  Mr.  Dillon  is  ]>resident  of  the  Credit  Mobilier.  1  believe 
Mr.  Dillon  is  a  director  of  the  Uni<m  ]^lcilic  Railroad.  I  think  he  has 
a  small  interest  in  it,  and  if  I  am  not  mistaken  Mr.  Hazartl  lias  no 
interest  in  tin*  Union  Paciti<!  R:iiln>ad  at  all. 

Q.  I  understand,  then,  that  the  Cn»dit  Mobilier,  as  now  organized, 
has  no  control  in  the  management  of  the  aHairs  of  the  rail  mad  com- 
pany?— A.  No,  sir.  I  think  the  dirtHJtors  of  the  Credit  MobiliiT  have 
scarcely  any  interest  in  the  Union  Pacific  Railroad.  1  do  not-  know  of 
but  one  who  is  in  the  diriH*tion,  and  he  is  Mr.  Dillon. 

Q.  1  ask  Iwcause  it  appears  in  the  commencement  that  the  Crmlit 
Mobilier  was  purchastNl  for  the  purj^ose  of  building  the  road. — A.  Yes; 
but  I  have  explained  why  it  could  not  go  on  and  build  the  road. 

Q.  An  imprc»ssion  s<»eins  to  exist  in  the  public  mind  that  the  two  are 
the  same,  identically,  yet  cooperating  together. — A.  No,  sir:  they  ari» 

not 

Q.  Are  not  the  principal  st<x*kholders  in  the  Union  Pacific  Railnxid 
now  the  principal  stockholders  in  the  Cnnlit  Mobilier! — A.  1  shouhl 
think  not.  1  could  not  tell  withtmt  examining  the  books.  They  were 
at  one  time  substantially  the  same,  but  I  think  they  are  now  different. 
Some  of  the  largest  sttH'khohhTs  in  the(*redit  Mobilier,  as  I  understand, 
do  not  own  much  stock  in  the  Union  Pacith!  Railn>ad.  I  own,  as  I  have 
stated,  21K)  shares  of  the  Cnnlit  Mobilier  stock,  but  1  «)wn  a  very  small 
amount,  indeiMl,  of  Union  Pacific  liailrojid  stock,  and  scarcely*  any  of 
their  securities.     I  have  not  Ummi  in  the  direct ittn  for  sevi»ral  yearn.* 

Q.  In  iM)int  of  fact  what  has  exiH»rence  clenionsirated  in  regard  to 
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le  profits  of  running  the  Union  Pacific  Kailroad  by  Ibe  men  who  own 
f — A.  There  are  three  classes  of  bonds.  The  first-mortgage  bonds, 
27,000,000, 1  think ;  the  land-grant  bonds,  reduced,  I  believe,  to  about 
D,000,000,  and  the  income-bonds  of  $10,000,000—1  should  say  about 
46,000,000  altogether.  The  road  is  running  just  enough  to  pay  the  in- 
erest  on  these  securities  from  its  net  proceeds.  The  Government  bonds 
re  not  included  in  this  calculation.  They  are  provided  for  in  another 
ray. 

Q.  In  your  statement  you  say  that  Mr.  Durant  and  his  party  always 
asisted  that  anything  to  be  realized  from  the  road  would  be  from  the 
onstmction,  not  from  its  earnings. — ^A.  Yes;  there  were  always  two 
arties  on  that  question. 

Q.  What  I  want  to  inquire  is,  which  party  has  proved  to  have  been 
lore  nearly  correct  in  that  regard  f — ^A.  Mr.  Ames  and  his  party.  I 
on  speaf ,  however,  only  for  Mr.  Ames  himself,  because  I  have  had  a 
reat  deal  of  talk  with  him  about  it.  He  has  always  contended  that  it 
I  going  to  be  a  very  valuable  stock ;  that  while  it  is  not  worth  much 
ow,  its  prospective  value  is  very  great ;  that  the  increase  of  traffic  will 
e  very  great.  He  therefore  keeps  his  stock  and  has  not  sold  it.  If  it 
fovea  to  be  worth  100  cents  on  the  dollar  he  has  made  a  very  handsome 
liing;  if  it  jvoves  to  be  worth  nothing  he  will  lose  money. 

Q.  So  &r  as  yonr  connection  with  the  road  gives  you  information, 
Ave  yoa  any  reason  to  believe  that  the  Union  Pacific  Sailroad  Gom- 
may  will  ever  be  able  to  redeem  the  bonds  the  Government  has  given 
ior  its  eonstmction  T — A.  I  think  8o»  I  think  at  the  end  of  30  years, 
ha  time  the  bonds  have  to  ran,  ample  provision  will  be  made.  If  Con- 
^leis  and  the  Ctovernment  so  decide  the  money  will  be  collected,  I 
luak,  without  any  doubt ;  that,  however,  remains  to  be  seen.  The 
jovemment  at  the  present  time,  in  my  judgment,  has  not  been  wronged 
i  angle  dollar  in  any  shape  or  manner ;  but  those  poor  people  who  have 
nt  their  money  into  the  road,  if  it  doesn't  earn  anything,  will  lose. 

Q.  I  have  understood  that  during  a  portion  of  the  time  the  manage- 
nent  of  the  Credit  Mobilier  regarded  these  bonds  as  a  bonus  to  the 
ailroad,  to  be  divided  among  the  gentlemen  who  control  its  direction ; 
hat  the  theory  was  that  these  bonds  were  so  much  clear  to  the  com- 
aoy,  without  making  any  particular  provision  for  redeeming  them. — A. 
'.  do  not  think  any  Government  bonds  were  ever  divided  to  the  con- 
ractors.  The  road  cost  too  much.  It  was  badly  managed  in  its  con- 
traction. The  road  actually  cost  about  $69,000,000,  as  I  recollect.  I 
oald  tell  you  almost  exactly  by  going  into  it. 

Q.  What  amount  of  Government  b^nds  have  been  received! — A. 
hrenty-seven  million  dollars,  or  in  that  neighborhood. 

Q.  You  have  not  had  much  to  do,  I  suppose,  in  connection  with  the 
i^eutral  Pacific  liailroad ! — A.  I  have  never  had  any  connection  with  it. 


Washington,  D.  C,  Januartj  8, 1873. 
Examination  of  John  B.  Alley  resumed. 

By  the  Chairman  : 

Question.  You  saw  what  purported  to  be  a  list  of  the  dividends  in 
fl»  printed  pamphlet  we  had  yesterday.  Do  yon  know  whether  that 
list  included  the  dividends  that  were  made  from  the  profits  of  the  Credit 
Mobilier,  and  whether  these  profits  were  divided  among  the  stock- 
holders of  the  Credit  Mobilier  !-^Answer.  I  believe  it  doQ§>. 
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Q.  As  I  iiiiderstaud,  whatever,  profits  were  made  out  of  that  coutraet 
were  divided  among  the  stockholders,  or  only  to  those  who  came  within 
that  stipulation  referred  to? — A.  Yes,  sir;  that  was  the  condition  of  the 
contract. 

Q.  What  I  wanted  to  get  at  is  whether  this  list  of  dividends  includes 
the  dividends  from  that  contract  to  these  individuals? — A.  I  think  it 
includes  all  the  dividends  which  were  paid  to  individuals  who  were 
owners  of  the  Credit  Mobilier  stock  and  who  is  in  the  stipulation ;  that 
is  iny  impression. 

Q.  Do  you  know  whether  those  dividends  appear  on  the  l>ook8  of  the 
Credit  Mobilier  as  dividends  made  to  that  company? — A.  No,  sir;  the 
Credit  Mobilier  never  had  anything  to  do  with  that  in  any  sbai^e  or 
manner.  They  had  no  control  or  interest  in  it,  and  nothing  whatever 
to  do  with  it. 

Q.  It  was  not  trjie,  then,  that  a  dividend  wa^  made  by  that  company 
to  its  shareholders,  and  so  appears  upon  the  books  ? — A.  Not  at  all,  it 
was  never  so  regarded.  The  dividends  were  made  by  these  sevcm  or 
eight  trustees  to  the  persons  who  came  nnder  the  arrangement  I  have 
stated,  and  to  nobody  else,  so  far  as  I  know. 

Q.  Do  you  know  what  was  the  market  value  of  these  Credit  Mobilier 
shares  in  December,  1807,  and  January,  1868  ? — A,  There  was  really  no 
market  value  up  to  December,  18G7.  I  know  of  a  few  shares  being  sold 
at  95,  and  souie  were  offered  as  low  as  75.  But  late  in  December,  1807, 
after  Mr.  Ames  agreed  to  make  the  ownership  in  that  company  the  basis 
of  the  right  to  subscribe  or  take  an  interest  in  this  contract  of  his,  they 
rose  in  value.  I  think  the  very  last  of  December  they  brought  160,  and 
before  the  end  of  January  they  brought  as  high  as  200,  and  I  believe 
later  a  few  shares  sold  as  high  as  225.  1  do  not  know  of  any  being  sold 
any  higher  than  that. 

Q.  All  that  rise  you  attribute  to  the  fact  that  they  wen»  entitletl  to 
share  in  the  Ames  contract  ? — A.  Y'es,  they  would  be  if  they  came  in 
under  the  stipulation. 

Q.  And  they  were  entitled  to  come  in? — A.  They  were  entltlwl  to  come 
in  if  they  chose  to  come  in ;  that  is  to  say,  they  were  not  entled  to  come, 
but  they  were  allowed  by  agreement  of  Mr.  Ames  and  the  other  parties 
interested,  provided  they  signed  the  stipuhition  referred  to. 

Q.  One  shareholder  had  as  good  a  right  to  come  in  as  another? — A. 
O,  yes,  sir. 

Q.  Do  you  know  how  large  a  proportion  of  them  had  come  in  ? — A.  I 
think  1  stated  yesterday  that  all  came  in  with  the  exception  of  i>erhaps 
one  or  two ;  in  fact,  I  rather  think  the  whole  stock  was  represeutCHl. 
Those  who  did  not  come  in  sold  out  their  right. 

Q.  Practicall3',  then,  the  dividends  were  divided  upon  the  Cwxlit 
Mobilier  stock? — A.  Yes,  sir;  it  was  the  practical  result  in  the  end, 
because  every  man  who  owninl  that  stock  had  the  right  to  come  in. 

Q.  1  inquired  of  you  the  other  day  in  regard  to  the  i>ersons  who  have 
been  named  hero  as  congressional  holders  of  stm'k  in  that  company,  and 
aske<l  a  question  or  two  in  reference  to  Mr.  iirooks.  It  se<Mns  here  that 
one  hundred  shares  of  the  Credit  MobilicT  stock  were  standing  in  the 
name  of  Mr.  Neilson.  Do  you  know  Mr.  Neilson  ? — A.  I  do  not.  I  never 
saw  him. 

Q.  lie  is  Hiiid  to  be  theson  in  law  of  Mr.  Ihooks? — A.  He  is.  1  have 
no  doubt  of  that  tact. 

Q.  Do  you  know  anything  in  relation  to  the  purchase  of  that  Urst  one 
hundred  shares  of  st<K*k  by  Mr.  Neilwon  f — A.  No,  sir;  nothing  exct»pt 
what  api^ears  upon  the  l)Ooks. 
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Q.  You  have  no  personal  knowledge  as  to  who  was  the  owner  of  that 
or  who  xmid  for  it  f — A,  No,  sir;  only  as  I  have  stated,  and  from  what 
appears  oa  the  bookd,  that  Mr.  Neilsou  was  the  owner  and  was  entitled 
to  the  additional  fifty  shares;  which  I  never  knew  anything. abont,  as  I 
stated)  until  the  other  day. 

(^  As  I  understand  you,  there  was  no.  negotiation  and  no  conversation 
between  you  and  Mr.  Brooks  in  relation  to  these  other  fffty  shares  Neil- 
son  had  f — ^A.  None  whatever.  I  never  knew  anything  about  it  or  heard 
anything  abont  it  until  the  other  day. 

Q.  Have  you  any  personal  knowledge  as  to  who  paid  for  the  fifty  shares 
that  Neilson  had  f — ^A.  I  have  none  at  all  only  from  what  the  books 
show,  that  NeilsoH  paitl  for  it 

Q.  And  for  aught  you  know  it  was  paid  by  Neilson  ? — A.  For  aught 
I  know  or  presume  it  was  paid  by  Neilson.  I  happened  to  be  away  at 
the  time  and  knew  nothing  about  the  contract.  He  had  a  right  to  take 
that  as  an  increase  and  to  take  it  at  par,  and  he  availed  himself  of  his 
rifht. 

Q.  Yon  suppose  the  fifty  shares  which  now  appear  in  the  name  of 
Neilson  are  the  fifty  shares  he  was  entitled  to  in  consequence  of  the  one 
haadred  shares  original  stock  owned  by  him  I — A.  The  books  show  it, 
and  the  officers  say  it  was  so. 

Q.  You  have  no  reason  for  knowing  that  it  was  not  really  Neilson's 
slock  and  paid  for  by  him  f — A.  No,  sir ;  I  presume  it  was.  I  know  noth- 
ing to  the  contrary.  I  never  had  any  conversation  with  Mr.  Brooks, 
ai^  I  never  knew  Neilson.  As  I  said  before,  I  never  knew  anything 
about  this  stock.  It  came,  as  I  understood,  from  Mr.  Durant.  I  can  tell 
yoQ  what  Durant  told  me  if  you  desire  it.  I  know  nothing  of  my  own 
personal  knowledge. 

By  Mr.  IVIebbick  : 

Q.  You  stated  yesterday  that  you  had  prepared  the  statement  read 
to  the  committee  upon  the  advice  of  one  of  the  most  eminent  counsel  of 
New  England.  Will  you  be  good  enough  to  say  who  that  counsel  was  I 
—A.  I  did  not  say  I  prepared  it  under  the  advice  of  eminent  counsel. 
I  said  I  submitted  it  to  him. 

Q,  Will  you  be  good  enough  to  state  his  name  ? — A.  Mr.  McMurtrie, 
of  Philadelphia.    " 

Q.  The  same  gentleman  who  appeared  here  as  counsel  ? — A.  Yes,  sir. 

Q.  Have  you  any  personal  knowledge  of  any  of  these  transactions  other 
than  by  conversation  with  Mr.  Brooks,  and  that  spoken  of  by  Mr.  Ames  in 
bis  testimony  f — A.  Nothing,  except  in  regard  to  the  three  gentlemen  I 
named,  Mr.  Dawes,  Mr.  Wilson,  and  Mr.  Boutwell ;  and  1  stated  fully 
then  all  I  knew  in  regard  to  them. 

By  Mr.  McCbaby  : 

Q.  Do  you  know  how  much  of  the  stock  of  the  Credit  Mobilier  was 
disposed  of  to  members  of  Congress  t — A.  No,  sir,  I  do  not.  ^Mr.  Ames's 
snbseription,  I  believe,  is  on  the  books,  and  so  is  that  of  Mr.  Hooper, 
Mr.  Grimes,  and  myself.  These  are  all  I  know  of  except  what  I  have 
stated  in  regard  to  the  three  gentlemen  just  mentioned;  and,  as  I  said 
the  other  day,  I  only  know  in  reerard  to  them  that  Mr.  Wilson  agreed 
to  take  twenty  shares,  and  Mr.  Dawes  ten  shares. 

Q.  You  do  not  know  of  any  other  members  than  those  you  have 
named f — A.  Noy  sir;  I  never  knew  anything  further  until  this  investi- 
gation, and  since  then  I  have  been  informed  from  the  same  sources  of 
information  you  all  have. 
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Q.  How  much  did  you  take  at  the  beginning  ? — A.  I  took  five  handred 
shares.  It  was  not  all  my  own,  but  it  was  my  subscription.  I  was  the 
owner  of  two  hnndi'ed  and  ninety  shares  under  this  contract. 

Q.  You  took  it  at  par,  I  suppose  f — A.  Yes,  sir. 

Q-  When  did  that  stock  rise  in  value  above  par,  or  was  it  worth  more 
than  par  at  the  beginning  T — A.  No ;  it  was  hard  work  to  get  people  to 
take  it  at  firsL  I  do  not  know  that  it  could  actually  have  been  sold 
at  par  before  early  in  January,  1868,  and  then  it  was  sold  at  160;  and, 
as  I  said  before,  it  went  to  200  before  the  end  of  January.  After  that 
some  of  it  was  sold  at  225.  I  do  not  remember  of  any  being  sold  higlio 
than  that — it  may  have  been. 

Q.  You  say  it  was  worth  more  than  par  after  the  1st  of  Jaooary, 
1868 ;  was  it  sold  to  members  of  Congress  at  par  after  that  dale  t— >A. 
I  do  not  know  of  any  being  sold  to  members  of  Congress.  The  time  I 
have  referred  to  when  we  had  this  meeting  of  prominent  stockholdcni 
officers  of  the  company,  &c.,  when  Mr.  Durant  and  Mr.  Ames  oamefbr 
ward  and  stated  that  they  had  sold  to  A,  B,  C,  and  D  the  six  hondfsd 
and  fifty  shares  of  stock,  was,  I  think,  early  in  December.  I  am  not 
certain  as  to  the  exact  time,  but  I  suppose  the  books  will  show.  It  was 
then  stated  that  this  stock  had  been  agreed  for  some  time  befbce.  I 
know  Mr.  Ames  said  he  was  a  good  deal  embarrassed  because  scmie  of 
the  parties  claimed  they  had  bought  m    e  than  he  thought*  they  bad. 

Q.  Do  you  know  whether  t  lar  contracts  which  were  to  be 

cairied  out  by  the  delivery  oi:  ii  suiok  were  made  by  members  ef 
CoDgress  alone,  or  by  them  and  o  r  ties  f — ^A.  I  do  not  nndeTStaad 
that  it  had  anything  to  do  with  i  \  of  Congress  partieulariy.    I 

know  nothing  about  any  meml  -s  oi  congress  except  those  I  hsre 
mentioned,  Mr.  Wilson  and  Mr.  rrawes. 

Q.  Do  you  know  whether  the  stock  was  delivered  to  other  persons 
besides  members  of  Congress  after  that  permission  was  given  to  Mr. 
Ames  and  Mr.  Durant  T — A.  Not  of  my  own  knowledge.  I  suppose  it 
was.    I  never  made  any  inquiry  in  regard  to  it. 

Q.  Has  any  of  the  stock  which  stoml  in  the  name  of  Mr.  Ames  been 
transferred  of  record  to  any  oilier  persons  T — A.  That  I  do  not  know. 

Q.  You'do  not  know  whether  it  still  stands  in  his  name! — A.  I  do 
not  know;  I  could  not  say;  my  impression  is  that  it  does,  most  of  it^ 
stand  in  ^is  name  as  trustee. 

Q.  Can  you  explain  why  the  transfer  was  not  made  if  the  sto<*k  was 
actually  sold  to  the  parties,  and  why  it  was  kept  in  Mr.  Ames*s  name  T — 
A.  Tliat  I  do  not  know. 

Q.  That  is  not  the  nsual  mode  of  transacting  that  kind  of  business, 
is  it  f — A.  It  is  frequently  done  with  responsible  men.  Mr.  Ames  is  a 
very  responsible  man,  and  a  person  holding  a  certificate  from  him  would 
be  juHt  as  safe  as  if  the  transfer  was  actually  made  on  the  books.  In 
the  State  of  New  York,  I  believe,  such  aeertiflrate  carries  the  stock  with 
it  just  the  same  as  if  it  were  entered  upon  the  books.  Of  course  with 
those  who  hold  stoc*k  temi)orarily  it  is  a  matter  of  convenience.  In  re- 
spect to  the  Union  I'aoiflc  Railrond  stock  I  am  confident  that  not  more 
than  two-thirds  of  it  stands  in  the  name  of  the  parties  who  really 
own  it. 

lly  Mr.  Mkkrick: 

Q.  They  have  certificates  delivere<l  to  them  with  a  blank  |)ower  of 
attorney,*!  Hup|K>8eT — A.  Yes,  and  as  I  understand  this  was' d(*Uvered 
to  Mr.  Ames  in  the  same  way.  Mr.  Ames  stated  at  the  time  that  to 
distinguish  it  from  his  other  stock,  as  a  matter  of  convenience,  he  wanted 
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it  put  ill  his  name  as  trustee.  I  do  not  know  of  any  other  reason,  and  £ 
do  not  suppose  there  was  any  other  reason  than  that.  I,  however,  had 
nothing  to  do  with  the  transfer ;  I  was  not  an  officer  of  the  company, 
and  had  no  occasion  to  inquire  particularly  in  regard  to  it. 

Q.  It  seems  that  most,  if  not  all,  of  this  stock,  standing  in  the  name  of 
]Mr.  Ames  as  trustee,  really  belonged  to  other  persons :  what  kind  of 
evidence  of  ownership  had  these  other  i)ersons  ? — ^A.  I  ao  not  know;  I 
onderstood  from  the  testimony  here  that  he  gave  in  some  instances  a 
receipt  for  the  money  with  a  promise  to  transfer  the  stock  at  some  future 
time,  and  his  receipt  was  just  as  good  to  them  as  a  certificate  of  stock, 
and  would  perhaps  obviate  the  personal-liability  difficulty.  That,  how- 
ever, I  only  state  as  an  inference ;  I  do  not  know  what  his  reasons  were ; 
I  only  know  the  facts  I  have  stated. 

Q.  The  persons  whose  names  stand  upon  the  books  of  the  company 
woold  be  the  ones  to  draw  the  dividends  of  the  company  if  dividends 
woe  declared! — A;  Certainly. 

Q.  And  Mr.  Ames  drew  the  dividends  on  the  stock  which  stood  in 
bis  name  as  trustee  f — ^A.  I  presume  so,  or  he  may  have  given  orders  to 
tke  men  to  whom  it  belonged ;  I  do  not  know  anything  about  that. 

By  Mr.  McGbaby  : 

Q.  The  Ujiion  Pacific  Bailroad  was  built  largely  if  not  exclusively  by 
tbe bonds  and  subsidies  and  land-grants  of  Congress! — A.  O,  no,  sir; 
■ot  bj  the  bonds  at  least.  As  I  stated  yesterday,  the  road  cost  sixty- 
eigfat  or  sixty-nine  millions,  and  only  received  twenty-seven  millions  of 
bonds  from  the  Government.  Very  few  lands  were  sold,  or  the  title  to 
them  obtained  so  they  could  be  sold,  until  the  road  was  completed. 
Tbey  never  realized  much  from  their  land-grant  until  the  road  was  com- 
pleted. They  found  when  they  came  to  finish  it  they  were  very  deeply 
iovolved,  and  they^iad  to  raise  a  good  many  millions.  Mr.  Ames  him- 
self furnished  quite  a  number  of  millions  in  the  way  of  taking  securities, 
&c.,  and  I  suppose  it  is  well  known  here  that  he  finally  broke  down ;  he 
took  such  a  load  that  he  could  not  stand  up  under  it. 

Q.  Did  you  or  not  regard  the  success  of  the  enterprise,  the  value  of 
the  Union  Pacific  liailroad  stock,  and  also  of  the  Credit  Mobilier  as  de- 
pending very  much  upon  the  friendly  or  unfriendly  legislation  of  Con- 
gress toward  the  road  ? — A.  No,  it  never  entered  my  head  when  I  went 
into  it  that  there  would  be  any  more  legislation  required,  and  I  believe 
that  none  was  required  or  obtained  which  had  anything  to  do  with  the 
I^ecnniary  matters  connected  with  the  road  in  any  way.  The  Fisk  raids, 
&c.,  occasioned  the  company  to  go  to  Congress  for  anthority  to  keep 
il«rlf  out  of  the  New  York  courts. 

Q.  Was  there  not  a  good  deal  of  talk  about  investigjiting  the  affairs 
of  the  Union  Pacific  Eailroad  Company  by  congressional  committees 
at  various  times  ? — A.  Yes,  sir;  and  no  honest  man  in  that  company  had 
ilie  slightest  objection  to  such  an  investigation. 

Q.  Wonld  not  an  investigation,  or  even  a  threatened  investigation, 
mobt  likely  have  afl'ected  unfavorably  the  value  of  the  securities  of  the 
road  ! — A.  It  verj'  likely  would ;  but  that  did  not  make  any  ditterence 
to  those  men  who  went  into  it  and  expected  to  make  their  mony  out 
f  f  the  earnings  of  the  road.  As  ^Ir.  Ames  very  well  knows,  I  said  to 
liim  a  great  many  times  that,  so  far  as  an  investigation  was  concerned, 
for  one  I  wonld  like  to  have  it ;  and  so  far  as  he  was  concerned,  as  ho 
intended]  to  keep  his  stock  and  make  his  money  out  of  the  earnings  of 
the  roed,  it  did  not  make  any  difterencc  to  him  wliat  Wall  street  thought 
about  the  stock.    As  I  have  before  stated,  I  do  not  think  that  either 
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Mr.  Amos  or  his  brother  have  parted  with  any  considerable  portion  ( 
their  stock  in  the  road. 

Q.  You  did  not  consider,  then,  that  yon  had  any  interest  whatever  i 
the  vote  for  or  against  an  investigation,  if  one  had  been  proposed? — ^1 
So  far  as  I  am  concerned  there  has  never  been  a  day  that  I  would  m 
desire  the  fullest  investigation  into  this  whole  matter.  The  people  ( 
the  country  would  have  been  better  satisfied  by  it,  especially  after  thci 
was  so  much  misunderstanding  in  regard  to  the  matters  of  the  road 
growing  out  of  the  McComb  suit. 

Q.  Did  you  regard  it  as  important  to  have  the  office  of  the  compan 
remove<l  from  New  York  to  Boston! — A.  Of  course.  Judge  Barnar 
had  granted  an  injunction,  and  Fisk  seemed  io  have  full  control  of  hi 
court.  Fisk  came  to  me  the  very  day  the  injunction  waa  pat  on  an 
said,  "I  will  agree  to  settle  this  thing  for  8100,000,  and  relie^'e  yon  ei 
tirely."  I  said  to  him  that  never  with  my  consent  should  the  compan, 
pay  B.  dollar  in  any  such  way ;  that  all  the  interest  *he  had  in  the  cot 
cern  was  $240.  He  replied,  ^<  It  is  a  mere  matter  of  dollars  and  oenti 
and  if  your  company  does  not  do  it  I  will  damage  you  a  million.^ 
said  to  him  I  did  not  care  what  the  consequence  waa ;  the  compan 
would  never  with  my  consent  pay  him  anything  whatever.  He  dii 
damage  the  company,  I  supiK)se,  to  the  extent  of  several  millions. 

Q.  Then  I  understand  you  to  say  that  the  Union  Pacific  Kailroa^ 
Company  was  largely  interested  in  the  bill  providing  for  the  removal  o 
its  office  to  Boston  f— A.  The  Union  Pacific  Railroad  Company  I  thinl 
felt  that  it  was  a  matter  of  life  and  death  to  them  to  get  out  of  th 
clutches  of  the  corrupt  New  York  courts. 

Q.  Would  you,  then,  or  not,  regard  a  member  of  Congress  who  hm 
stock  in  that  company  as  interestetl  in  that  question  ? — A.  He  would  b 
interested,  of  course,  as  he  would  be  in  legislation  aftecting  nations 
banks,  if  he  was  the  owner  of  national-bank  stock  ;  he  would  have  u 
improper  interest  that  I  can  see.  The  whole  country  saw  the  necessit 
and  justice  of  that  action  of  Congress,  and  subsequent  events  have  ce 
tainiy  shown  that  it  w^s  impossible  for  ])roperty  or  life  even  to  be  ver 
safe  in  the  city  of  New  York  under  the  jurisiliction  of  these  court 
The  dinH'tors  of  the  company  were  arrested.  I  was  arrested  for  on 
Oliver  Ames,  the  president,  was  arrested,  and  the  officer  waa  told  n* 
to  take  bail  for  him,  but  to  put  him  in  jail.  One  of  the  parties  wei 
down  and  swore  before  Judge  Barnard  that  he  resistetl  the  injunctic 
by  violence,  and  upon  that  statement  Judge  Barnard  told  the  offlci 
not  to  take  bail  for  him,  but  to  confine  him  in  jail.  1  was  present  at  tl 
time  and  know  that  Oliver  Ames  never  lifteil  a  finger.  The  moment  tl 
injunction  was  served  he  left  the  chair.  He  is  one  of  the  most  amiab 
men  living.  That  is  a  specimen  of  the  proceedings  which  were  resorts 
to. 

Q.  I  understand  you  to  be  of  opinion  that  l)ecauseyou  had  a  goo<l  cai 
it  was  perfe4*tly  pro^HT  for  an  interested  party  in  your  favor  to  deciii 
itf — A.  1  did  not  say  that. 

Q.  Is  not  that  the  eft'ect  of  your  statement  ? — A.  No,  sir;  I  do  n< 
think  so.  You  may  Im>  the  owner  of  ten  shares  of  national-bank  stocl 
there  may  be  a  raid  upon  nati<mal  banks  such  as  to  require  artion  n|x 
the  part  of  Congress,  and  whether  your  ownership  of  that  stock  wou 
give  you  such  an  interest  as  to  make  it  improper  for  you  to  vote  u|k 
the  question  would  be  a  matter  alN)ut  whirh  you  would  have  to  Ik*  yoi 
own  judge.  The  coming  into  possc^ssion  of  the  stock  without  antici|ia 
ingany  such  procee<ling  certainly  W4)uld  not  augur  any  impropriety  i 
voting  for  the  measure,  as  I  regard  it.    There  may  be  difterence  of  opi 
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I,  however,  as  to  the  propriety  of  a  member  voting  under  these  cir 
oistances.'    I  was  not  in  Congress  at  the  time  of  the  legislation  for 
e  removal  of  the  Union  Pacific  Railroad  office  to  Boston,  and  do  uot 
ow  whether  any  member  interested  voted  upon  it  or  not 
Q.  What  was  the  decision  of  the  Secretary  of  the  Treasury  concern- 
^  the  payment  of  interest  on  the  bonds  of  the  United  States  granted 
the  Union  Pacific  Railroad  Company !— A.  His  decision  was,  1  think, 
at  all  the  Pacific  Railroad  companies  should  pay  interest  upon  the 
nds  that  were  loaned  to  them.    That  is  my  impression. 
Q.  Did  the  Union  Pacific  Railroad  Company  pay  in  accordance  with 
at  decision  f — A.  They  did  not.    They  came  to  Congress  for  relief, 
d  the  law  a)>peared  to  he  so  plain  to  all  the  parties  in  interest  that 
py  were  able,  I  suppose,  to  convince  Congress.    I  never  knew  a  lawyer 
any  standing,  who  examined  the  question,  come  to  any  other  con- 
ision. 

Q.  Yon  regarded  that  as  an  important  subject  of  congressional  legis- 
tion,  for  the  interest  of  the  company,  did  you  not! — ^A.  1  should  say 
.  At  that  time  I  had  very  little  interest  in  the  company  ;  I  think /l 
18  not  then  a  director.  Of  course  everybody  can  see  that  it  was  a  very 
tpcHtant  matter  to  the  interest  of  all  concerned.  I  thought  Congress 
cided  rightly,  and  if  I  had  been  a  member  I  should  have  so  consid- 
6dit. 

Q.  If  yon  had  been  a  member  at  the  time  this  |ict  was  passed  in  refer- 
lee  to  tiie  payment  of  interest,  would  you  have  regarded  it  as  a  ques- 
m  upon  which  you  could  propjerly  vote  f — A.  I  hardly  know.  It  is  not 
matter  I  have  given  any  thought  to  ;  I  have  never  had  any  occasion 
have  any  opinion  about  it.  There  were  no  members  of  Congress  at 
At  time  who  had  any  interest  amounting  to  anything. 
Q.  I  am  requested  to  ask  you  a  question,  which  you  can  answer  or  not, 
I  yoa  please.  Did  you  not  get,  or  have  put  into  your  possession,  or  un- 
T  your  control,  a  hundred  thousand  dollars  in  money  after  Secretary 
ontwell'S  ruling  in  reference  to  the  interest  due  on  the  Union  Pacific 
aiiroad  Company's  Government  bonds  for  the  purpose  of  influencing 
Elation  upon  that  subject ! — A.  I  am  very  glad  to  answer  that  question 
any  other  question  any  gentleman  may  choose  to  put  concerning  this 
aitter.  So  far  as  I  am  concerned,  I  am  prepared  to  challenge  investi- 
ition  by  anybody.  .  !No,  sir;  I  never  had  a  dollar  put  into  my  hands 
id  never  spent  a  dollar,  directly  or  indirectly,  for  any  such  purpose. 
Q.  Were  you  here  in  Washington  urging  the  passage  of  that  bill 
loat  the  time  it  passed? — A.  No,  sir;  I  think  not.  That  bill  passed 
arch  3,  1871.  I  do  not  think  I  was  in  Washington  after  the  1st  of 
ibmary  of  that  year.  I  can  ascertain  that  fact  definitely  and  inform 
e  committee  at  a  future  day  if  they  desire. 

Q.  You  say  there  was  no  purpose  in  the  distribution  of  this  stock  by 
r.  Ames,  so  far  as  you  know,  to  secure  friendly  action  in  Congress  ? — 
.  No,  sir ;  I  never  supposed  any  such  thing,  and  do  not  believe  now 
?had  the  slightest  idea  of  influencing  legislation  by  letting  his  friends 
ive  a  few  shares  of  that  stock.  No  conversation  I  ever  had  with  him 
oald  lead  me  to  suppose  he  ever  dreamed  of  anything  of  the  kind. 

By  Mr.  Mebbick  : 

Q.  It  has  been  stated  that  the  Union  l^acific  Railroad  cost  altogether 
^tytjight  or  sixty-nine  millions.     What  was  the  length  of  that  road  f — 
L  I  think  one  thousand  and  fifty  or  one  thousand  and  eight}'  miles ; 
peakifig  from  recollection. 
Q.  When  you  give  the  amount  stated  as  the  co3t  of  the  road,  do  you 
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iDcItule  the  cost  of  construction  only,  or  the  cost  of  construction  and 
equipment  f — A.  Of  construction  and  equipment.  A  great  deal  of  it 
was  spent  foolishly,  as  I  thought.  I  was  constantly  protesting  against  it 

Q.  I)id  the  cost  of  construction  actually  exceed  $27,000  a  mile  t — A. 
Yea,  sir;  the  entire  cost,  as  I  said,  was  nearly  870,000,000,  including 
eiiuipment  and  everything.  AVhat  the  cost  of  equipment  was  I  do  noc 
know. 

Q.  It  has  been  suggested  to  me  that  the  actual  cost  of  construction 
was  $29,221,000,  and  the  cost  of  equipment  about  $7,000,000,  making  in 
all  $30,221,000.  Is  that  or  not  a  correct  statement  acconling  to  yoar 
recollection  f — A.  I  should  say  not.  I  have  stated  what  the  cost  was. 
It  ought  not  to  have  cost  as  much  as  it  did;  but  I  think  the  cost  ooold 
not  have  been  less  than  $5:1,000,000  or  $55,000,000,  to  say  the  least. 
My  statement  of  the  cost  of  course  includes  the  profit  which  was  made 
on  the  contract  with  Mr.  Ames. 

Q.  Do  or  not  the  books  of  the  company  show  what  has  been  the 
actual  expenditure  for  construction  Y — A.  I  presnme  so ;  they  oaght  to, 
and  no  doubt  they  do.  I  think  I  could  have  taken  that  road  and  built 
it.,  equipped  it,  and  done  everything  that  was  dona,  for  inakto  of 
$50,000,000.  I  do  not  think  I  could  have  done  it  for  $36,000,000,  be- 
cadae  there  was  necessarily  an  enormous  expense  attending  the  eoa* 
struction  of  the  first  two  or  three  hundred  miles.  There  were  no  nil- 
roads  across  the  State  of  Iowa,  and  the  rails  had  to  be  carried  across  or 
sent  around  up  the  river  at  a  monstrous  expense.  There  were  hsaty 
losses  and  expenses  that  could  not  be  avoided.  Thea  oot  in  thst 
country  there  was  inevitably  always  a  large  amount  of  plunder.  It 
crossing  the  mountains,  too,  there  were  items  of  expense  perfectly  fatf- 
ful.  For  instance,  ties  were  made  to  cost  $5  apiece  which  should  not 
have  cost  but  forty  cents.  But  the  Government  never  was  robbed  or 
cheated ;  it  was  the  parties  who  undertook  to  build  the  road,  who  pst 
their  money  into  it,  and  who  ought  to  have  got  out  of  it  whatever  there 
was. 

Q.  You  liavo  s]K>ken  of  the  price  of  Credit  Mobilier  stock:  did  you 
sell  any  of  your  shares  of  Civdit  Mobilier  stock  f — A.  Yes,  sir. 

if.  At  what  price  did  you  sell  f — A.  I  sold  mine  at  2(N),  I  think. 

Q.  Did  that  inchule  the  dividends,  or  was  it  exclusive  of  the  divi- 
dends which  hiul  been  declared  and  collected  before  the  date  of  sale  t — 
A.  My  impression  is  that  it  included  all  dividen<ls  which  had  previously 
accrued.    I  never  got  any  ilividends  on  it    I  sold  it  in  January,  IStM. 

Q.  To  whom  did  you  sell  ? — A.  I  sold  to  Teter  Butler,  of  Boston,  f&r 
himst*lf,  as  I  supposed  at  the  time.  I  undcrHtoo«l  afterward  that  he 
bought  it  for  Mr.  Bardwell,  of  Boston.  I  believe  he  aud  Mr.  Bard  well 
had  a  joint  interest  in  it. 

By  Mr.  Niblack  : 

Q.  1  understood  you  to  state  yesterday  that  there  were  Iwo  classes  ol 
stockholders  in  this  Credit  M(»bilier,  one  interested  in  the  Ames  con- 
tract and  the  other  not,  and  that  the  stock  represented  in  the  Amen 
contract  was  much  more  valuable  than  the  other  stock  • — A.  No,  sir;  1 
did  not  siiy  anything  of  that  kinil.  1  stateil  that,  so  far  as  tho  Cnslit 
Molnlier  sto<rk  was  eoneennMl,  jhe  eorpor«:tion  never  made  a  dollar  out 
of  the  Union  Pacith;  Kailnmd  <  'ompany ;  that  it  had  never  paid  7  |h*i 
cent,  interest  on  its  imr  value;  that  its  stock  was  not  now,  and  bad  mit 
lK*cn,  for  a  long  time,  worth  sixty  cents  on  a  dollar,  and  that  statement 
applied  to  h11  elass<'S  (»f  the  (.'reiiit  Mobilier  stoc*k. 

(j.  Then   1  understand  you  to  siiy  that  the  Kto<'k   Mr.  Ames  dis- 
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Lriboted  amoug  bis  friends,  by  allowing  them  to  purchase  it  at  par,  was 
regarded  as  a  very  good  investment  at  the  time  ? — A.  A  very  great 
privilege,  becaase  the  stockholders  of  the  Credit  Mobilier  were  per- 
mitted by  Mr.  Ames  to.  become  interested  in  his  contract  in  pro  rata 
proportion  to  their  ownership  in  the  Credit  Mobilier,  on  signing  an 
agreement  making  themselves  personally  liable. 

Q.  And  all  those  who  received  any  of  the  two  hundred  and  fifty 
shares  given  to  Mr.  Ames  as  trustee  participated  in  the  benefits  of  that 
eoDtract  f — A.  Yes ;  and  some  of  them  took  Mr.  Ames's  receipt  instead 
of  a  transfer  of  stock,  supposing,  I  imagine^  that  they  wonld  not  be 
personally  liable  on  the  contract  unless  they  signed  the  agreement  All 
the  stockholders  of  tbe  Credit  Mobilier,  as  I  have  stated,  had  the  right 
to  an  interest  in  the  Oakes  Ames  847.000,000  contract  on  signing  the 
stipnlation,  but  the  Credit  Mobilier  itself,  as  a  corporation,  had  nothing 
whatever  to  do  with  that  contract.    ' 

By  Mr.  Mebbick  : 

Q.  If  there  was  a  profit  made  on  that  six  hundred  and  sixty-seven 
aitefl  ^Mnrered  by  the  $47,000,000  contract,  how  is  it  that  the  cost  of  con- 
stmetion  of  the  road  itself  exceeded  $08,000,000!— A.  The  sum  I  stated 
of  $68,000,000,  or  $69,000,000,  covered  the  entire  cost  of  the  one  thousand 
ni  eigfaty-three  miles  of  road. 

Q.  "Do  yon  know  how  much  money  Oakes  Ames  really  put  into  Credit 
HoMKer  stock ;  bow  many  shares  he  subscribed  and  paid  for  f — ^A.  I  do 
not;  the  books  will  show..  He  paid  $100  a  share  into  the  treasury,  to 
my  personal  knowledge,  for  every  share  of  stock  issued  to  him. 

Q.  Did  yoa  not  state  yesterday  that  Mr.  Ames  put  in  $6,000,000  or 
(7,000,000! — A.  No,  sir;  I  said  that  he  had  an  individual  interest  in 
this  contract  of  between  five  and  six  million  dollars,  and  that  my  own 
iodividaal  interest  in  the  contract  was  less  than  $.300,000. 
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Examination  of  S.  M.  McComb  continued. 

The  CHATR3IAN  stated  that  he  had  expected  Mr.  Ham,  secretary  of 
the  Credit  Mobilier,  to  have  been  present  this  morning  for  examination 
IS  a  witness,  but  information  had  been  received  that  he  was  detained, 
and  would  be  for  several  days,  on  account  of  the  sickness  of  his  wife. 
He  committee  desired  to  have  the  books  of  the  Credit  Mobilier,  in  the 
fTisto<ly  of  Mr.  Ham.  present  before  calling  other  witnesses,  and  unless 
Mr.  McComb  was  prepared  to  produce  other  ])apers  to  which  he  had  re- 
ferred in  his  previous  evidence  and  to  give  further  testimony,  the  com- 
mittee would  adjourn  until  Monday. 

Mr.  McCoMB  said  that  upon  reflection  he  had  concluded  not  to  make 
any  reply  to  anything  that  had  been  said  or  could  be  said  by  Mr.  Alley, 
preferring  to  let  his  life  answer  Alley's  statement.  If  future  develop- 
ments should  render  any  further  statement  necessary,  he  would  be  glad 
to  avail  himself  of  the  i^ermission  of  the  committee. 

Mr.  M£BRICE.  You  stated  that  you  had  other  papers  you  could  pro- 
duce. 

Mr.  3IcCoMB.  I  have,  and,  if  the  committee  wish,  will  produce  them 
BOW.  "When  I  left  here  before,  it  was  to  refresh  my  memory  as  to  the 
particular  time  a  conversation  occurred  between  Mr.  Alley  and  Mr. 
Brooks;  and  I  stated  that  it  occurred    while  Mr.  Durant   was  m 
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Europe.  That  fact  was  very  strongly  impressed  ou  my  mind.  I  c 
now  say  that  Mr.  Durant  left  New  York  for  Europe  on  the  8th  day 
Janaar}%  1868,  and  returned  the  5th  day  of  March,  1808,  being  go 
fifty-seven  days;  and  the  time  this  transaction  occurred  between  ^ 
Brooks  and  Mr.  Alley,  for  the  fifty  shares  of  stock  put  in  the  mime 
Neilson,  was  between  these  two  dates. 

By  the  Chairman  : 

Question.  Can  yon  fix  the  date  any  nearer  than  that  f — Answer.  >' 
sir.  The  difficulty  the  other  day  was  in  being  able  to  fix  the  preci 
time  of  those  conversations.  I  could«  not  fix  the  precise  date.  The 
conversations  were  very  frequent. 

Q.  If  you  have  any  impression  yourself  as  to  what  portion  of  tl 
period  between  the  8th  of  January  and  the  5ch  of  March  this  convent, 
tion  occurred,  you*  may  state  it.-* A  No,  sir ;  I  have  not.  It  was  i 
his  absence.  The  whole  thing  impressed  itself  upon  my  mind  as  help 
taken  a<lvantage  of  in  his  absence.  Mr.  Durant  had,  a  few  days  befor 
I  think  on  the  26th  of  December,  1867,  transferred  to  Mr.  Brooks,  < 
nither  sold  to  him,  if  you  please  to  term  it  so,  one  hundred  shares  < 
the  Credit  Mobilier  stock  for  $100  per  share,  and  had  given  with 
$20,000  of  Union  Pacific  liailroad  stock,  and  85,000  first-mortgage  bon<1 
for  which  Mr.  Brooks  gave  his  check  for  $7,000,  and  his  draft  for  $3,00 
payable  the  22d  of  January,  1868.  Then,  a  few  days  after  the  26th 
December,  and  before  the  8th  of  January,  1868,  Mr.  Bh>okA  daimt 
from  Mr.  Durant  $6,000  more  of  bonds  and  $1>,000  more  of  stock,  whi< 
was  given  him;  that  was  the  payment  referred  to  in  my  testimon 
making  370  per  cent,  received,  besides  the  stock  of  the  Credit  Mobill 
itself,  for  $10,(K)0. 

Now,  I  may  say  that  I  have  refreslied  my  recollection  on  the  qnesti* 
of  Mr.  Brooks  being  a  member  of  Congress.  I  find  that  Mr.  Brool 
was  a  member  of  Congress  in  tlie  fall  of  1867,  and  in  the  spring  of  lS»i 
during  the  time  of  this  transaction.  I  also  am  able  to  state  that  M 
Brooks  was  appointed  a  (lovernment  director  of  the  Union  Pacific  \Li 
road  Company  by  President  Johnson,  the  23d  of  <)ctol)er,  1867,  t^ 
months  and  three  day*  before  he  got  this  transfer  of  Cretlit  Mobili 
stock,  for  one  year,  and  re-apiK)inte<l  the  11th  of  March,  1868,  until  t 
11th  of  Man'Ji,  1860.  Tlierefore,  he  was  a  (lOvernment  diretrtor  and 
member  of  Congress  during  the  periixl  of  these  tninsactions.  I  ha 
searched  the  reconls  of  Congress  for  informaticm  in  reganl  to  whetb 
Mr.  Brooks  was  in  Congress,  and  I  have  also  a  letter  of  Mr.  Crai 
about  this  sto(!k  transaction. 

<i.  The  committee  propose  to  examine  Mr.  Crane  as  a  witness,  ai 
you,  therefore,  need  not  produce  his  letter.  In  regard  to  this  trans; 
tion  in  December  you  speak  of,  have  you  any  iM»rsonal  knowledge ;  we 
you  prewMit,  or  is  it  something  you  have  learned  from  others! — A.  1  w; 
in  the  office  when  Mr.  Brooks  and  Mr.  Durant  wen*  talking.  This  vc 
versiition  Iwtween  Mr.  Brooks  and  Mr.  Durant  occurred  snbse<|uent 
my  signing  the  pa|M»r  which  tliene  gentlemen  presented.  I  heard  t 
conversation  with  reference  to  Mr.  l>urant  giving  or  selling  Mr.  BnH» 
the  one  hundred  shares  ol'Oedit  M4»bilicr  stCN'k. 

Bv  Mr.  Mc'Ckakv  : 

Q.  What  do  you  know  |K*rsonally  about  Mr.  Brooks  paying  for  i 
and  how  do  you  know  it  ? — A.  I  do  not  know  of  his  paying  for  it  niyst' 
except  by  IcKiking  at  the  books  of  Mr.  Durant  with  the  entries  of  3 
Cnuic  on  them.    1  did  not  see  Mr.  Brooks  nuike  the  payment. 
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By  Mr.  Merrick  : 

Q.  Yoa  speak  of  seeing  the  books  of  Mr.  Durant ;  do  yon  mean  the 
private  books  of  Mr.  Durant,  or  the  books  of  the  Credit  Mobilier  f — 
A.  I  mean  the  private  books  of  Mr.  Durant,  kept  by  Mr.  Crane.  The 
stock  was  transferred  by  Mr.  Crane.  Mr.  Crane  held  the  stock,  and  it 
was  transferred,  by  Mr.  Brooks's  direction,  to  Mr.  Neilson,  on  the  books 
of  the  Credit  Mobilier. 

Q.  Was  this  the  general  stock  of  the  Credit  Mobilier  that  Mr.  Durant 
controlled  as  an  officer  of  the  company,  or  some  of  the  stock  he  himself 
held  f — A.  It  was  presumed  to  be  a  part  of  the  six  hundred  and  fifty 
shares,  testified  to  by  Mr.  Ames,  held  in  trust  for  specific  parties. 

Q.  It  was  a  part  of  the  stock  Mr.  Durant  claimed  should  be  trans- 
ferred to  him  in  order  that  he  might  comply  with  his  contracts  with 
Tarioos  parties  f — -A.  That  is  what  I  understand  the  letter  of  Mr.  Ames 
to  Befer  to,  wherein  he  was  to  take  three  hundred  and  eighty  shares  to 
keep  himself  or  give  to  his  friends. 

By  the  Chairman  : 

Q.  In  this  conversation  between  Mr.,  Durant  and  Mr.  Brooks,  was  any- 
thing  said,  that  you  repiember,  about  the  shares  being  transferred  to  Mr. 
Neilson  f — ^A.  I  do  not  think  there  was.  These  conversations  were  very 
fireqaeot  with  us  all.  It  was  the  exciting  time  which  has  been  testified 
to  by  Mr.  .^jnes,  with  the  Credit  Mobilier.  It  was  very  shortly  after  the 
organization  of  this  trusteeship  for  the  execution  of  the  Ames  contract, 
11^  there  were  meetings  almost  every  day.  Mr.  Brooks  was  at  that 
time  a  Government  director,  and  consequently  a  good  deal  about  there. 
I  wonid  not  like  to  undertake  to  give  words  or  expressions. 

Q.  Was  there  anything  said  that  you  remember  ad  to  whether  this 
stock  was  to  be  given  in  his  name,  or  in  the  name  of  Mr.  Neilson  ? — 
A.  Nothing  as  l^tween  him  and  Mr.  Durant. 

y.  Do  you  remember  the  precise  time  when  this  increase  of  50  per 
cent,  of  Credit  Mobilier  stock  was  made  f— A.  It  was  made  in  April, 
1^7,  some  time  before  the  Ames  contract,  and  the  rights  under  it  were 
by  order  of  the  board  only  allowed  to  stand  for  ninety  days.  Notice 
was  served  upon  each  shareholder  that  his  option  to  take  his  50  per 
eent.  increase  would  expire  in  ninety  days.' 

Q.  In  regard  to  those  one  hundred  shares  which  Mr.  Brooks,  or  some- 
body, received  by  virtue  of  this  transaction,  in  December,  1867,  how 
coald  that  subscription  of  one  hundred  shares  entitle  a  man  to  fifty 
additional  shares  under  this  increase ! — A.  It  did  not  entitle  him  to 
tiitj  per  cent,  increase,  and  it  did  not  entitle  him  to  anything. 

Q.  Then  you  claim  that  his  taking  the  one  hundred  shares  did  not 
entitle  him  to  the  fifty  shares  f — A.  No,  sir ;  that  right  had  expired 
long  anterior  to  that.  General  Dodge  got  one  hundred  shares  of  Credit 
Mobilier  stock  along  about  this  time,  and  he  has  never  got  an  increase 
Ojion  that,  or  been  allowed  to  get  it,  or  claimed  it,  that  1  know  of,  by 
virtue  of  having  one  hundred  shares  of  original  stock.  The  one  hun- 
dred shares  were  held  in  the  name  of  his  wife ;  not  in  his  own  name. 

Q.  Do  yon  know  anything  of  Mr.  Allison,,  of  Iowa,  being  the  holder 
or  owner  of  any  shares  of  Credit  Mobilier  stock f — A.  I  do  not,  and  I 
thought  he  was  not,  as  I  stated  the  other  day,  until  Mr.  Ames  said  he 

.    Q.  Have  you  any  knowledge  whatever  of  his  owning  any  Credit  Mo- 
bilier stock  t — A.  None  whatever. 
Q.  If  you  have  any  further  papers  to  produce,  you  may  present  them 
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HOW. — A.  I  will  do  80  whenever  desired.    I  did  not  know  that  I  was  t< 
be  examined  to-day,  and  haven't  them  in  my  pocket. 

John  B.  Alley  made  the  following  statement  in  regard  to  his  testi 
mony  of  yesterday : 

I  wish  to  answer  fhrther  to  a  qnestion  put  to  me  yesterday.  My  tes- 
timony in  answer  to  the  qnestion  ^<  Were  yon  here  in  Washinf^n  nrg- 
ing  the  passage  of  that  bill  about  the  time  it  passed  F  was  <^  Vo,  sir;  I 
think  not  That  bill  passed  March  3, 1871.  I  do  not  think  I  was  In 
Washington  after  the  1st  of  February  of  that  year.  I  can  ascertain  that 
fact  definitely,  and  inform  the  committee  at  a  i^tnreday  if  they  desire.''  I 
wish  to  say  now  that  I  have  ascertained  that  it  was  as  I  supposed.  I  was 
not  here  after  the  1st  of  February.  I  came  to  Washington  January  22, 
and  was  here  and  in  the  vicinity  until  the  30th  of  that  month*  I  was 
not  here  again  until  not  far  from  that  time  the  following  January.  I 
have  been  in  the  habit,  ever  since  I  left  Congress,  of  making  visits,  to 
Washington  in  January,  and  I  was  here  then  as  I  stated. 

By  Mr.  Mebrick  : 

Q.  Were  you  a  member  of  Congress  in  1867  or  1868! — A.  No»  sir;  I 
went  out  at  the  close  of  the  Thirty-ninth  Congress,  which  expired  the 
3d  of  March,  1867. 

Q.  Yon  had  no  connection  with  the  Credit  Mobilier  stock  before  your 
term  in  Congress  expired  t — A.  Yes ;  1  subscribed  to  this  Credit  Mobi- 
lier stock  in  August,  1865,  as  I  stated  in  my  testimony,  for  five  hundred 
shares. 

The  committee  adjourned  until  Monday  next  at  10  a.  m. 


Wasuixgton,  January  13,  1873. 

llENKY  L.  Dawes,  a  nicnibi»r  of  the  Uuited  States  House  of  Repre- 
sciitativcA,  having  Ikhmi  duly  sworn,  made  the  following  statement: 

I  have  been  ready  nt  all  times,  whenever  it  should  be  desired  by  the 
couimittoc,  to  make  a  full  statement  of  whatever  connection  I  have  ever 
had  with  the  Credit  Mobilier,  and  regret  that  1  have  not  had  an  earlier 
opportunity.  I  was  never  the  owner  of  any  of  the  stock  of  thiit  cor- 
Iteration,  yet  I  did  agi*ee  to  take  ten  shares  of  that  stock,  but  the  agree- 
ment was  rescinded  before  the  stock  was  transferred  to  me,  and  it  never 
was  transferred. 

At  the  commencoQient  of  the  session  in  December,  1807, 1  had  due 
me  at  the  Bergeant-at-ArniH^  otlice  $1,000  of  my  salary,  that  I  hiid  theu 
no  occasion  to  use.  1  asked  a  colleague  of  mine,  Mr.  Washburn,  with 
whom  1  was  rooming  at  the  time,  what  1  could  best  do  with  it«  and  he 
advised  me  to  purchase  with  it  a  lK>nd  of  the  Iowa  Ce^ar  li^ipid^  liail- 
road,  of  Mr.  Oakes  Ames,  saying  that  he  had  been  purchasing  of  him 
a  large  amount  of  those  lM)nds  for  00  cents  on  the  dollar  for  hiA 
bank,  and  he  thought  it  an  excellent  investment.  I  accordingly  went 
to  Mr.  Ames,  and  asked  him  to  sell  me  such  a  bond  as  he  had  lieen 
selling  Mr.  Washburn.  He  replied,  that  he  had  not  got  any  of  these 
lK)nds  then,  for  he  had  sold  them  all,  but  that  he  had  some- 
thing else  as  good,  and  he  thonght  l>etter.  He  would  let  me  ha%'e 
ibr  my  tl,000,  10  shares  of  Credit  Mobilier  stock.  I  said  to  him. 
I  did  not  know  anything  about  that  stock,  and  asked  him  to  tell 
me  alK>ut  it.  He  replied,  <^It  is  a  Tennsylvania  corporation,  which 
has  the  contract  to  build  the  racitic  Kailroad ;  it  is  a  good  thing, 
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id  1  think  it  will  make  money  out  of  it.  At  any  rate  I  will  gaarantee 
ou  10  per  cent,  on  your  money,  or  if  you  don't  want  your  st<^k  at  any 
me,  I  will  pay  you  back  your  money  and  10  per  cent,  interest.''  I  told 
im  I  woold  think  of  it  and  let  him  know.  I  then  inquired  of  Mr.  Alley 
boat  this  stock,  and  he  said  it  was  g6od  stock,  but  he  did  not  think  it 
'as  as  good  as  Mr.  Ames  thought  it  was.  On  my  telling  him  that  Mr. 
iLmes  offered  to  guarantee  me  10  per  cent.,  he  said  that  I  was  safe  enough 
hen,  and  I  made  no  further  inquiry,  but  went  to  Mr.  Ames  and  told  him 
hat  I  would  take  the  stock. .  He  said  he  could  not  transfer  it  to  me  then, 
lut  that  it  was  at  his  home  -,  that  the  first  time  he  went  home  he  would 
;et  it  transferred  to  me  and  let  me  have  it.  I  thereupon  paid  him  over 
be  $1,000,  and  took  his  accountable  receipt  for  it,  he  saying  at  the 
ime  he  gave  it  to  me,  that  if  at  any  time  I  got  sick  of  it  he  would  take 
t  back  and  pay  me  back  my  money  and  10  per  cent. 

Before  he  went  home  I  had  occasion  to  go  home  to  Pittsfield,  and 
^hiie  there  Mr.  Edward  Learned,  a  friend  and  neighbor  of  mine,  who 
jras  then,  I  believe,  an  oflicer  in  the  Kansas  Pacific  Railroad,  came  into 
ny  office  and  told  me  of  a  suit  which  Duff  Green  had  commenced,  or 
fas  about  to  commence,  in  the  Pennsylvania  courts  against  Mr.  Ames 
md  his  associates  to  get  possession  of  the  Credit  Mobilier  charter,  claim- 
Ag  that  it  belonged  to  him  and  his  associates,  and  had  been  wrongfully 
iken  x>ossession  of  by  Mr.  Ames  and  those  connected  with  him.  When 
[  returned  to  Washington  I  told  Mr.  Ames  what  Mr.  Learned  had  said 
o  me,  and  told  him  that  I  did  not  want  any  such  stock.  He  replied, 
*Well,  j'on  need  not  take  it.  I  will  pay  you  back  your  money  and  10 
)er  cent,  interest  if  you  prefer."  I  told  him  that  I  did.  He  thereupon 
settled  with  me  in  that  way,  allowing  me  interest  and  paying  me  back 
he  money.  In  the  mean  time,  and  before  I  went  to  Pittsfield,  he  had 
Kiid  me  a  dividend  once ;  I  do  not  know  how  much  it  was,  but  I  think 
t  was  aboat  35  per  cent.  Whatever  it  was  I  allowed  him  in  the  settle- 
aent,  he  paying  me  over  the  balance  only.  This  was.  the  end  of  the 
ransaction.  The  stock  was  never  transferred  to  me  at  all.  I  have  had 
10  other  transaction  with  the  Credit  Mobilier  or  the  Union  Pacific  Rail- 
oad. 

Neither  during  this  transaction,  nor  before  it,  nor  since  its  close,  have 
entertained  any  thought  or  purpose  in  connection  with  it ;  nor  was 
nything  ever  suggested  to  me  in  that  connection  in  any  way,  directly 
r  indirectly,  having  reference  to  any  offical  conduct  of  mine  in  or  out 
f  Congress.  Nor  did  anything  in  connection  with  it  pass  between  me 
nd  Mr.  Ames  or  any  other  person,  other  than  would  naturally  have 
assed  had  I  purchased  of  him  the  Iowa  railroad  bond  I  endeavored  to 
et,  or  had  I  purchased  any  share  of  national-bank  stock,  or  a  United 
ttates  bond,  either  of  him  or  of  any  banker  outside  of  Congress.  Before 
nd  up  to  that  time  I  do  not  remember  to  have  heard  the  Credit  Mobilier 
QOitioned,  or  any  measure  touching  the  Pacific  Railroad  since  the  leg- 
dation  of  1864,  under  which  it  was  then  being  constructed  ;  nor  did  I 
aow  of  Mr.  Ames's  dealings  with  any  other  person  in  or  out  of  Con- 

,TeS8- 

In  closing  the  statement  of  all  that  did  occur  in  this  transaction,  I  de- 
ire  to  add  that,  although  I  have  never  desired  or  sought  to  conceal  ifi 
my  way  anything  that  I  have  done  in  this  matter,  I  have  never  made  or 
uithorized  any  public  statement  in  reference  to  it  before  to-day,  feeling 
tot  I  could  patiently  wait  until  your  committee  should  call  upon  me 
for  this  statement;  nevertheless,  there  did  get  into  print,  without  my 
atrthority  or  knowledge,  a  private  note  written  by  me  to  a  friend  in  New 

8  X 
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York,  tbaukiug  him  for  voluntarily  and  on  his  own  responsibility  deny 
ing  the  statement  in  the  New  York  Sun  that  Mr.  Oakes  Ames  had,  foi 
corrupt  purposes,  given  me  stock  in  the  Credit  Mobilier.  I  desiro  t4 
make  that  note  a  part  of  this  testimony,  in  order  that  all  I  have  said 
as  well  as  all  that  I  have  done  in  reference  to  this  matter,  may  becomi 
a  part  of  this  statement.  ^ 
The  note  is  as  follows: 

PmsKiKLD,  MxssAciirsKTTi*,  September  11,  IW^i. 

Mv  Deajc  Sin:  I  tbank  you  for  deuounciDg  as  a  false  libel  the  cbarge  of  the  X^v 
York  SuD,  so  far  OS  I  am  concerned.  Neither  Oakes  Ames,  nor  any  other  man,  dead  oi 
alive,  ever  save  me,  directly  or  indirectly,  a  penny  of  the  stock  of  the  Credit  MobiJier 
or  of  any  other  corporation  in  this  world.  I  never  owned  a  dollar  of  any  slock  or  aoj 
property  of  any  kind  that  I  did  not  pay  the  full  value  of,  with  my  own  money,  earned 
with  my  own  )al>or. 
Truly  vonrn, 

H.  L.  DAWES. 

Bv  the  Chairman: 

'  Question.  This  sum  of  $1,000  you  let  Mr.  Ames  have  was  about  the 
beginning  of  the  session  of  Congress  t — Answer.  I  am  not  eutirdy  cer- 
tain that  it  may  not  have  been  before  the  end  of  the  previous  session, 
but  I  do  not  think  it  was.  I  am  sure  it  could  not  have  been  later  thai 
the  first  week  in  December,  1867.  I  have  no  memorandum,  and  cauoot 
tell  you  the  date.  I  think  it  was  when  I  came  back  here  at  the  begin* 
ning  of  the  sessioi^  of  1867. 

Q.  You  say  the  dividend  was  paid  to  you  during  the  time  of  the 
transactions  between  you  and  3Ir.  Ames.  Can  you  date  the  time  the 
dividend  was  paid  f — A.  It  was  between  the  first  of  the  sessiiNi  and 
the  time  I  went  home.  It  could  not  have  been  more  than  a  few  weeks 
after  I  paid  the  money.  It  was  l)ofore  the  conversation  to  which  I  re- 
ferred with  Mr.  Leariiod. 

Q.  llow  soon  after  you  returned  »waa  this  matter  closed  up  ? — A.  Im- 
mediately ;  within  a  week.  I  went  right  back  and  told  Mr.  Ames  I 
could  not  take  it. 

Q.  If  I  understood  the  reading  of  your  statement,  the  i*esult  of  tb€ 
thing  was  that  during  the  time  Mr.  Ames  had  the  $1,000  he  paid  yon 
ten  i)er  cent,  interest  1 — A.  He  paid  at  the  rate  of  ten  per  cent,  interat, 
deducting  out  of  the  amount  the  dividend  I  had  received.  lie  did  jiet 
as  he  told  roe  in  the  beginning  ho  would  if  I  prefeiTcd ;  that  is,  that  he 
would  allow  me  ten  per  cent,  for  my  money. 

Q.  Did  Mr.  Ames  say  anything  or  did  you  know  anything  in  relation 
to  the  mai'ket  value  of  this  stock  at  the  time  7 — A.  ]So,  sir ;  all  I  knew 
at  the  time  was  that  it  was  good  stock — at  least  that  Mr.  Ames  thought 
the  company  would  make  out  of  this  contract  with  the  Union  Pacifle 
Bailroad.  He  told  me  that  he  would  guarantee  me  ten  i>er  cent.,  and  I 
felt  safe.    The  option  was  all  I  desired. 

Q.  The  dividend  you  received  you  sup)iosed  to  have  l)een  declared  on 
the  stock  after  the  time  you  made  this  arrangement ! — A.  Yes,  sir. 

Q.  Did  you  understand  that  you  wex*e  entitle<l,  if  you  took  the  stock, 
to  any  accrued  dividends  ? — A.  No,  sir ;  I  was  to  take  it  from  the  timef 
as  I  supposed. 

Q.  Did  Mr.  Ames  say  anything  to  you  in  relation  to  dividends  thai 
hacl  l>een  previously  made  ui>ou  the  stock  ?— A.  Xo,  sir;  he  did  not 

Q.  I  think  you  ssiy  in  your  statement  you  had  no  knowledge  or  trail* 
actions  between  Mr.  Ames  and  any  other  member  of  Congress  t— A 
No,  sir ;  I  did  not  know  of  his  dealings  with  anybody  else.  I  did  not 
inquire  in  reganl  to  anybody  else,  and  the  first  I  knew  about  anybod] 
else  wa>i  at  the  time  I  saw  it  in  the  pai>er8  last  summer. 
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By  Mr.  McCraey  : 

Q.  The  only  paper  you  got  from  Mr.  Ames  was  a  receipt ! — A.  That 
was  all. 

Q.  And  that  was  canceled  and  delivered  up? — A.  That  was  deliv- 
ered up. 

Q.  That  stock  you  never  saw  ? — A.  No,  sir. 


Washington,  D.  C,  January  13, 1873. 

Charles  H.  Nellson,  sworn  and  examined. 

By  the  Chairman  : 

Question.  State  your  residence  and  occupation. — Answer.  I  reside 
io  the  city  of  New  York.  I  am  an  insurance  broker  and  adjuster  of 
marine  losses,  also  a  dealer  in  stocks ;  that,  however,  is  separate  from 
By  regular  business. 

Q.  Are  you  son-in-law  to  the  Hon.  James  Brooks,  member  of  the 
House  of  Eepresentatives  ? — A.  Yes,  sir. 

Q.  State  whether  you  are  the  owner,  or  have  had  at  any  time  in  your 
possession  any  stock  of  the  Credit  Mobilier  Company  t — A.  I  was  the 
»imer  of  100  shares  of  the  original  stock  of  the  Credit  Mobilier,  and 
mbsequeotly  of  50  shares  more.  I  have  here  the  receipt  of  the  origi- 
nl  100  shares  Credit  Mobilier  stock,  dated  December  2G,  1867,  and 
mother  certificate  of  stock,  50  shares  in  the  same  company,  dated  Feb- 
nary  29, 1868. 

Q,  Of  whom  did  you  purchase,these  first  100  shares  ? — A.  The  first 
00  shares  was  an  original  subscription  to  the  company,  as  I  under- 
stand it. 

Q.  Did  you  sign  for  any  number  of  shares  ? — A.  I  do  not  recollect 
hat  I  signed  for  any  number  of  shares. 

Q.  State  the  negotiation  or  transaction  by  which  you  became  the 
•wTier  of  tiiose  100  shares. — A.  The  Hen.  James  Brooks,  my  father-in- 
iw,  put  me  in  the  way  of  being  the  owner  of  it,  and  loaned  me  the 
laney,  $10,000,  to  pay  for  it.  The  dividends  that  have  come  from  it 
ave  all  come  to  me.    I  have  received  them  all  and  have  got  them  all. 

Q.  State  what  you  did  in  reference  to  the  purchase  of  that  stock. — 
L  I  stated  that  Mr.  Brooks  put  me  in  the  way  of  possessing  it  and 
oaoed  me  the  money. 

Q.  That  is  rather  the  result  than  the  process.  Did  you  do  anything 
BQiself  about  the  negotiation  I — A.  No,  I  had  no  information  person- 
Hy,  and  could  not  have  got  any  myself. 

Q.  All  the  business  was  done  by  Mr.  Brooks  ? — A.  Mr.  Brooks  told 
De  that  he  could  not  go  into  it  himself,  but  that  he  had  the  chance  to 
>nt  me  in  and  he  did  so.  This  was  the  conversation.  He  advanced  me 
he  money  or  advanced  the  money  for  me.    I  do  not  recollect  which. 

Q.  Did  you  yourself  actively  have  anything  to  do  with  that  transac- 
ion  ? — A.  NoUiing  except  by  receiving  and  receipting  for  the  stock.  I 
LUthorized  him  to  advance  the  money  for  me. 

Q.  How  did  you  get  the  certificate! — A.  I  do  not  recollect.  I  got  the 
Ifty  shares  dir^tlv  from  the  company.  The  other  was  so  long  ago  that 
L  caanot  state  he     I  got  it. 

Q.  State  whei  r  this  was  delivered  to  you  by  the  officers  of  the  com- 
mnj  CT  whethei-  .  Brooks  brought  it  to  you. — A.  I  do  not  remember 
istinctly ;  to  the         of  my  recollection  I  received  it  from  ttie  eom\)wa.^ 
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Q.  Just  bow  you  caine  iuto  possession  of  it  you  cannot  state  f — A.  I 
do  not  remember  distinctly. 

Q.  You  previously  bad  a  conversation  witb  Mr.  Brooks  about  it,  in 
whicb  Mr.  Brooks  said  be  would  advance  tbo  money  if  you  became  the 
purchaser  ? — A.  lie  said  be  would  take  care  of  it. 

Q.  And  be  did,  as  you  suppose,  pay  tbe  amount  ? — A.  I  know  that  I 
got  tbe  certificate  and  received  tbe  dividends ;  tbat  is  all  I  know  about 
it  positively. 

Q.  You  never  paid  for  tbe  stock  directly  to  tbe  company  yourself! — 
A.  Not  to  my  present  recollection.  I  do  not  recollect  tbat  I  did  for  the 
one  hundred  shares.  I  have  been  in  tliere  very  often  to  collect  divi- 
dends, but  I  do  not  recollect  tbat  I  ever  went  there  to  pay  for  that  stock. 

Q.  How  was  tbe  matter  arranged  between  you  and  Mr.  Brooks  in  re- 
ference to  paying  tbe  $10,000  T — A.  Tbo  arrangement  was  simply  that 
he  advanced  the  money  and  I  presume  paid  tbe  company.  That  is  til 
I  know  about  it.  He  told  mc  that  he  would  advance  tbe  money  or  take 
care  of  it.  He  gave  me  tbe  certificate,  I  think,  and  I  collected  the 
dividends  and  kept  them  all  myself.  They  are  all  mine.  In  other  words, 
it  was  done  for  my  benefit. 

Q.  Has  this  $10,000  wliicli  Mr.  Brooks  advanced  to  you  been  in  an? 
woy  adjusted  between  you  and  bim  ? — A.  I  have  an  oi>en  account  with 
Mr.  Brooks,  and  have  given  my  collateral  security  for  tbe  amount  of 
the  loan. 

Q.  When  was  tbat  security  given  to  ^Ir.  Brooks  ! — A.  As  fsist  a« 
money  came  into  my  possession  tbat  I  could  use  in  that  way  I  gave  it 
to  him. 

Q.  Did  you  give  security  to  bim  at  tbe  time  tbe  money  was  advancedt 
— A.  No,  i  did  not  think  it  was  necessary. 

Q.  You  never  gave  any  note  or  bond  for  the  money  ? — A.  No,  I  do 
not  think  that  it  is  customary  between  father  and  son. 

Q.  It  has  remained  as  a  matter  of  account  between  you  ? — A.  l*re- 
cisel}'.  I  have  never  given  bim  any  note  or  any  bond  for  the  money— 
that  is,  my  individual  bond. 

Q.  Tbo  matter  then  remains  unadjusted  between  you  and  him  ? — A 
It  remains  unaihjusted  up  to  this  time. 

Q.  How  soon  did  you  begin  to  receive  dividends  upon  this  one  buD* 
dred  shares  of  stock  tbat  you  received  i — A.  I  could  not  tell  that  from 
memory;  it  was  very  shortly  afterwanl;  I  could  not  recollect  the  date. 

Q.  Can  you  st.ite  the  amount  of  dividends  you  have  received  upoi 
it? — A.  Not  accurately.  I  can  state,  approximately,  that  I  received 
about  eight  hundred  an<l  twenty-two  shares,  1  think  it  was,  of  Union 
Pacific  liailroad  (/onipany*s  stock  in  tbe  aggregate,  and  then  some  first- 
mortgage  bonds  to  tlie  amount  of  about  $20,000,  par  value — that  is, 
twenty  oiie-tbousaiHl-dolIar  bonds.  That  is  what  I  recollect.  I  am  not 
sure  about  it. 

Q.  What  would  be  tiie  par  valuo  of  tbe  Union  i*acific  Kiiilroad  stock 
you  received? — A.  Of  eight  hundred  and  twenty-two  shares,  the  par 
value  would  be  8sii/j(.M),  but  it  never  sold  for  anything  like  that.  It  sold 
as  low  as  $*.>  a  share  at  one  time. 

Q.  What  was  its  market-value  at  tin*  time  you  received  it  ?— A.  I  do 
not  think  it  was  on  tbe  market,  it  w;is  on  the  broker's  board,  but  I  did 
not  hear  of  any  sales. 

Q.  How  long  a  i>enod  of  time  was  eoveri'd  by  these  dividends:  when 
did  you  receive  tbe  last  dividend  ? — A.  I  could  not  remember.  I  gave 
receipts  for  all  I  received. 
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'e  vou  received  any  dividends  in  money  f — A.'  I  have  received 
end,  if  I  mistake  not,  of  $9,000. 

3  that  $9,000  on  the  one  hundred  shares,  or  $9^000  on  the  entire 
red  and  fifty  shares! — A.  That  I  do  not  recollect.  My  memory 
lat  I  received  one  dividend  of  $9,000  in  money, 
you  state  what  time  that  was? — A.  N^o;  I  cannot, 
se  dividends  of  stock  which  vou  received  are  dividends  on  the 
red  shares  f — A.  The  eight  hundred  and  odd  shares  of  stock,  I 
ist  have  been  dividends  on  the  one  hundred  and  fifty  shares. 
iking  of  all  I  received  altogether  on  the  one  hundred  and  fifty 

• 

e  you  repaid  any  portion  of  the  $10,000  that  Mr.  Brooks  ad- 
)uf — A.  Yes;  since  I  received  it ;  although  he  did  not  demand 
and  gave  the  $9,000  dividends  to  his  agent.  I  have  received 
ley  beside  from  him.  I  have  an  open  account  with  him.  I 
owed  money,  and  he  has  given  me  money  from  time  to  time. 
r,  state  what  the  transaction  was  in  which  you  received  the 
^rtificate  of  fifty  shares  by  which  you  became  the  owner  of 
int  of  stock. — A.  I  went  to  the  company  and  got  it  and  paid 

t  is,  by  yourself? — A.  I  did  it,  together  with  Mr.  Sidney  Dil- 
on  was  there,  and  I  saw  him  and  got  the  money  from  him,  and 
iteral  security.    He  loaned  money  to  me  individually. 
I  Mr.  Brooks  anything  to  do  with  the  purchase  or  obtaining 

fifty  shares  of  stock  ! — A.  Nothing  whatever.  I  think  he  was 
vn  at  thje  time. 

furnished  none  of  the  money  to  pay  for  it  ? — A.  Not  to  my 
e.     I  obtained  it  from  Mr.  Dillon. 

you  say  Mr.  Brooks  was  away  ? — A.  He  was  not  in  town,  I 
because  I  remember  going  to  see  him  that  evening,  and  he  was 
think  he  was  in  Washington. 

I  Mr,  Brooks  nothing  to  do,  in  any  manner,  about  the  negotia- 
•ayment  for  that  fifty  shares  of  stock? — A.  Nothing.  I  know 
)ld  me  that  I  was  entitled  to  fifty  shares  of  stock,  and  that  I 
•e  and  asked  for  it  and  got  it. 

he  tell  you  you  were  entitled  to  fifty  shares  of  stock  by  virtue 
laving  one  hundred  original  shares? — A.  Yes,  it  was  in  con - 
of  that.  It  was  an  increase  of  the  capital  stock  by  which  the 
f  original  stock  were  entitled  to  the  increase. 
5  there  any  question  made,  when  you  went  to  claim  these  fifty 
\  to  your  right  to  it? — A.  I  went  first  and  did  not  get  it  The 
ne  I  went  I  got  it  without  any  question. 

om  did  you  see  the  first  time  ? — A.  I  do  not  know  the  name  of 
eman.  It  was  somebody  behind  the  desk.  I  told  him  I  had 
fiftv  shares  I  was  entitled  to. 

at  did  he  say  ? — A.  I  have  forgotten  exactly  what  he  said.  I 
id  not  get  it  at  the  time.  It  was  unsatisfactory  in  some  way. 
o  was  the  man  you  had  the  transaction  with  at  the  time  you 
these  last  fifty  shares? — A.  Mr.  Dillon,  who  was  president  of 
any  at  the  time,  I  believe.'  I  gave  him  collateral  security  for 
a  the  whole  loan. 

was  the  ollicer  of  the  company  from  whom  you  received  it  f — 
jir. 

not  only  loaned  the  mouej'  to  pay  for  it,  but  he  acted  as  officer 
.rt  of  the  company  to  let  yon  have  the  stock? — A.  I  do  not 


\ 


118  CREDIT   MOBILIEB. 

know  whether  I  got  it  from  him  or  whether  I  got  it  from  the  desk.  II 
is  a  long  time  ago,  and  I  do  not  recollect  all  these  details.  He  was  tb< 
only  one  I  had  any  words  with,  any  conversation  in  relation  to  it. 

Q.  Has  that  loan  been  adjusted  between  you  and  Mr.  Dillon  ? — A.  i 
have  not  adjusted  that  loan  with  Mr.  Dillon. 

Q.  You  gave  him  security  ? — A.  He  has  the  security  and  I  have  Lis 
receipt. 

Q.  In  what  form  ? — A.  In  Union  Pjicific  Railroad  Company  bonds  I 
had  in  my  safe.  I  deposited  them  with  him  as  collateral  security  for 
the  loan.  Whether  the  loan  has  been  taken  up  yet  I  do  not  know.  I 
did  not  take  it  up  myself. 

Q.  Nobody  has  taken  it  up  for  you  to  your  knowledge  f — A.  Nottomr 
knowledge. 

Q.  The  last  fifty  shares  of  stock  you  received  in  February.  Did  you 
have  that  stock  at  par! — A.  I  think  I  gave  over  par  for  it.  I  think  it 
was  104.  I  will  not  pretend  to  be  accurate  about  it.  It  was  over  par, 
and  I  think  it  was  four  per  cent,  premium. 

Q.  Were  you  entitled  upon  that  last  fifty  shares  of  stock  and  did  yoa 
receive  any  accrued  dividends  that  had  been  declared  before  the  date 
of  the  certificate? — A.  Not  at  that  time.  I  do  not  know  whether  I  it- 
ceived  any  subsequently.  I  received  all  that  was  to  my  credit  on  the 
books  of  the  company,  but  I  have  not  examined  the  books  since  to  see 
whether  I  was  entitled  to  more  than  I  got  or  not. 

Q.  Do  you  know  whether  you  did  get  any  dividend  prior  to  that 
receipt? — A.  That  I  do  not  know.    I  never  took  the  trouble  to  examine. 

Q.  But  with  these  last  fifty  shares  you  say  Mr.  Brooks  had  no  coudcc* 
tion  in  any  form? — A.  Not  with  the  purchase  in  any  torm. 

Q.  Has  he  had  since  in  any  way! — A.  Not  in  any  form  whatever. 

Q.  And  all  he  had  to  do  with  the  first  one  hundred  shares  of  stock  waj% 
to  loan  the  money  to  pay  for  it? — A.  That  was  all.  Whether  he  has 
taken  up  my  loan  on  the  fifty  shares  or  not  I  do  not  know. 

Q.  You  have  never  employed  him  to  do  it? — A.  I  have  never  employiil 
him  to  do  it.  1  authorized  him  generally  to  take  care  of  everything, 
and  let  me  know  if  there  was  anything  for  me  to  do. 

Q.  You  have  no  knowledge  that  he  has  done  anything  in  reference  lo 
the  fifty  shares  ? — A.  No  knowledge. 

Q.  You  have  never  made  any  request  of  him  to  do  it  ? — A.  Never  any 
request. 

Q.  If  he  has  done  anything  in  reference  to  it,  it  is  by  virtue  of  some 
general  authority  he  has  to  act  for  you  ? — A.  Yes,  sir. 

Q.  I  sui>i>ose  you  are  aware  that  the  question  has  been  made  wbethei 
this  stock  was  yours,  or  the  stock  of  Mr.  Brooks,  although  standing  in 
your  name.  What  we  want  to  ascertain  is  whether,  in  point  of  fact,  it 
is  yours,  or  whether,  in  j)oint  of  fact,  it  is  the  stock  of  Mr.  Brooks. — A 
In  iH>int  of  fact,  that  one  hundred  shares  of  stock  and  the  supplemental 
fifty  shares  are  mine,  and  the  dividends  have  been  all  collected  by  me 
and  they  are  mine  still;  all  the  profits  coming  from  the  Credit  Mobiliei 
are  mine. 

Q.  You  say  that  Mr.  Brooks  has  no  ownership,  and  has  had  no  owner 
ship  in  any  way  in  these  shares,  but  simply  advanced  $10,000  to  pur 
chase  the  first  lot  for  you.  He  had  no  interest  or  concern  in  it  excepi 
as  loaning  that  amount  of  money  ? — A.  Nothing  beyond  that. 

Q.  Was  there  any  understanding  that  he  was  to  have  any  profit  oi 
advantage  from  it  ? — A.  No.  On  the  contrary,  the  uiiderst^uiding  wai 
that  it  was  to  be  mine. 

Q.  In  regiird  to  the  810,000  advanced  to  pay  for  it,  was  it  understood 
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it  was  to  be  a  loan  of  money  to  you,  and*  that  you  were  to  repay 
-A.  Nothing  was  said  about  repaying  it  at  the  time.    He  simply 
he  would  advance  it  to  me. 
.  Did  you  understand  that  it  was  a  loan  or  a  gift  to  you! — A.  Not  a 

but  a  loan. 

.  And  you  understood  that  you  were  to  repay  it? — A.  Yes,  and  I 
repay  $9,000  in  money,*  and  he  has  security  for  the  balance,  with 
general  open  account  between  us. 

.  What  security  does  he  holji  of  yours? — A.  First  mortgage  bonds 
le  Union  Pacific  Eailroad  Company. 

.  These  you  received  in  the  way  ot  dividends  ? — A.  Yes,  I  received 
Q  in  the  way  of  dividends. 

.  Did  yon  own  any  other  stock  in  the  Union  Pacific  Railroad  except 
t  5'on  received  in  the  way  of  dividends  ? — A.  I  never  did. 

By  Mr.  Merrick  : 

.  Did  you  approach  Mr.  Brooks  for  the  purpose  of  getting  him  to  se- 
i  this  stock,  or  did  he  mention  the  matter  to  you  personally  ? — A. 
Brooks  originally  mentioned  the  matter  to  me. 
.  Can  you  remember  the  substance  of  what  he  stated  ? — A.  It  was 
he  effect  that  there  was'  a  chance  there  for  me  to  make  money,  and 
t  he  would  put  it  in  my  way,  and  had  the  power  to  do  so. 
.  He  had  the  power  to  put  your  name  in  ? — A.  It  is  so  long  since 
:  I  cannot  be  certain.  I  cannot  recollect  these  conversations  as  far 
t  as  18C7. 

.  Did  he  explain  to  you  how  he  could  put  your  name  in  ? — A.  He  did 
make  any  explanation.  He  simply  said  to  me  that  he  did  not  care 
old  any  himself.  That  was  all  he  said.  It  was  a  speculation.  He 
me  he  could  put  me  in  for  one  hundred  shares. 
.  Did  you  advance  any  money  at  any  time  to  him  ? — A.  I  never 
anced  him  anv  monev  before  I  received  the  stock. 
.  Was  this  a  sort  of  gift,  an  advancement  to  you  as  a  matter  of 
erly  generosity  ? — A.  It  was  an  advance  in  the  form  of  a  specula- 
for  mv  account. 

.  Did  he  explain  to  you  that  there  would  be  any  money  necessary  to 
for  it? — A.  He  did  not  say  any  tiling  of  that.  He  said  he  would 
5  care  of  it  for  me. 

.  He  never  inquired  where  the  funds  were  to  be  raised  by  which  he 
to  be  paid  ? — A.  No,  sir ;  he  left  that  entirely  to  me. 
,  Did  you  nnderstand  that  payment  could  be  made  by  the  dividends 
[Df^  from  it? — A.  There  was  no  understanding  of  the  kind  with  me. 
.  Was  Mr.  Brooks  at  that  time  an  officer  of  the  Union  Pacific  Rail- 
l  Company  ? — A.  I  do  not  know.  I  do  not  recollect.  The  records 
show,  I  suppose. 

Bv  Mr.  NiBLACK: 

.  Y'ou  were  at  thjit  time  a  son-inlaw  of  Mr.  Brooks? — A.  Yes,  sir. 
.  It  has  been  stated  to  the  committee,  I  do  not  recollect  from  what 
-ce,  that  your  subscription  of  one  hundred  shares  to  this  Credit  Mo- 
T  was  not  made  in  time,  so  as  to  entitle  you,  as  a  matter  of  right, 
he  increase  of  fifty  per  cent,  at  par;  that  is,  the  arrangement  by 
ch  stockholders  were  entitled  to  this  increase  of  fifty  per  cent,  had 
ired  some  months  before  the  date  of  your  first  certificate  in  Decem- 

1867,  and  therefore  that  you  could  not  have  obtained  these  fifty 
res  of  additional  stock  as  a  matter  of  right  from  the  company.     Have 

any  knowledge  or  recollection  on  this  point  ? — A.  No  knowledge  or 
^nection.    I  know  nothing  about  it. 
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Q.  Uave  you  auy  recollection  of  any  difficulty  in  getting  it  upon  that 
ground  ? — A.  There  was  no  ground  given  to  me  at  first ;  the  answer 
was  simply  unsatisfactory,  that  I  must  call  again^  or  words  to  that  effect. 
I  went  subsequently  and  got  it. 

Q.  And  you  understand  that  you  got  it  as  a  matter  of  right  undtf 
some  arrangement  with  the  company? — A.  That  was  my  understand 
ing ;  that  I  was  entitled  to  it  as  a  matter  of  right. 

Q.  Do  I  understand  that  you  paid  for  the  fifty  shares  ! — A.  I  hare 
somewhere  a  receipt  for  the  money  paid  out,  I  think  at  104 ;  I  know  I 
paid  a  premium ;  1  do  not  recollect  the  exact  payment. 

By  the  Chaie3IAN  : 

Q.  Do  you  know  whether  Mr.  Brooks  had  any  agency  in  getting 
these  last'fifty  shares  ? — A.  I  do  not  know.  He  did  not  say  anything 
to  me  about  it. 

Q.  You  went  once  to  the  office  and  called  for  fifty  shares,  but  did  not 
get  it.  You  were  told  to  call  again,  or  had  some  ])ut-ofi*  of  that  kind; 
did  you  make  an^*  application,  or  84iy  anything,  to  Mr.  Brooks  upon  the 
subject  of  these  fifty  shares  ? — A.  1  did.  I  told  him  I  went  to  collect 
it,  but  could  not  get  it  at  the  time.  I  was  told  to  call  again  ;  he  told 
me  to  go  and  get  it. 

Q.  He  stated  that  you  were  entitled  to  it  ? — A.  He  stated  I  was  en- 
titled to  it. 

Q.  Did  you  understand  at  the  time  you  made  application,  and  did  not 
get  the  stock,  that  there  was  going  to  be  any  question  or  difficulty  in 
your  oljtaining  it  ? — A.  I  did  not  supiwse  there  would  be  any  difficulty. 
Mr.  Brooks  came,  I  think,  where  I  was  living  and  told  me  there  was 
fifty  shares  of  stock  I  was  entitled  to. 

Q.  This  was  l)efore  you  went  the  first  time? — A.  That  was  before  I 
went  the  first  time. 

Q.  Was  that  the  first  knowhulge  you  had  that  you  were  entitled  to 
fifty  shares  ? — A.  Yes. 

Q.  Did  you  have  any  conversation  as  to  who  you  witc  to  pay  for  the 
fifty  shares  f — A.  Not  at  all  with  him.  He  left  that  entirely  to  me. 
There  was  nothing  said  about  paying  for  it  that  day. 

Q.  There  was  nothing  said  about  his  advancing  it  ? — A.  No  :  not  for 
the  fifty  shares. 

Q.  There  was  nothing  said  as  to  how  you  wire  to  raise*  the  money  for 
the  fifty  shares  .* — A.  >'o  ;  nothing  said  about  it. 

Q.  Did  you  understand  whether  Mr.  Brooks  had  anything  to  do  with 
it :  whether  he  interfered,  whether  he  had  personally  any  interview  in 
reference  to  getting  it  .' — A.  Not  to  my  knowledge. 

Q.  You  mean  us  to  understand  that  Mr.  Brooks  had  nothing  to  do  in 
any  way  or  form  almut  getting  the  fifty  shares  * — A.  Nothing  to  my 
knowledge. 

if.  Have  you  any  reason  t<»  supp4)se  he  had  ? — A.  No  reason  that  I 
couhl  i\\  \\\H)u, 

Q.  You  have  no  reason  to  suppose  that  Mr.  1>tiK»ks  had  anything 
more  to  do  alM>ut  getting  the  last  fifty  shares  than  anyluMly  else  f — A. 
N()  n^ason,  any  more  than  he  eanie  to  ine  and  said,  or  wnite  ti>  me,  that 
I  could  get  that  fifty  shares  of  sto<'k. 

Q.  Can  you  tell  at  what  time  it  was  you  ;iot  that  infttnnation  from 
Mr.  Brooks:  how  long  beftire  yon  ;;t»t  the  stoek  .'—A.  That  1  \h>  not 
reeolle<*t. 

Q.  Did  you  understand  that  he  wrote  to  you,  or  tliat  you  got  this  in- 
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formation  from  him  in  consequence  of  any  negotiation  with  anybody  ? — 
A.  No ;  1  had  no  such  understanding. 

Q.  It  -was  a  mere  statement  of  fact  that"  you  were  entitled  to  fifty 
shares  additional  stock  because  you  were  the  owner  of  these  one  hun- 
dred shares  t — A.  That  was  all. 

By  Mr.  Meeeick  : 

Q.  How  long  after  you  got  this  information  before  you  got  the  stock  f 
—A.  I  think  it  must  have  been  several  weeks. 

Q.  Was  the  stock  dated  at  the  time  you  got  it  f — A.  That  I  don't 
know.  I  did  not  look  at  the  certificate  to  see  what  the  date  was,  or 
▼hether  it  corresponded  with  the  time  I  received  it  or  not. 

Q.  Did  vou  recollect  what  time  you  got  it  f — A.  I  do  not  recollect 
that 

Q.  You  borrowed  some  money  from  Mr.  Dillon  at  that  time,  and 
I^ged  with  him  for  the  repayment  of  the  money  on  certain  bbnds  of 
the  Union  Pacific  Eailroad,  which  you  had  derived  as  dividends? — A. 
Tes ;  som^  in  my  possession ;  some  of  my  own  bonds. 

H,  Which  you  had  derived  as  dividends  on  the  previous  shares  ? — A. 
I  never  had  any  but  my  own  bonds. 

Q.  Bat  they  were  derived  from  dividends  previously  declared ! — A. 
Previously  declared — yes. 

Q.  How  many  bonds  did  you  deposit  with  him,  do  you  recollect,  for 
diat  five  thousand  dollars  ? — A.  About  enough  to  cove'r  the  amount  and 
afittle  margin  over,  enough  margin  to  cover  it.  I  think  1  gave  him  the 
eertificate.  The  certificate,  however,  was  not  of  any  value  except  upon 
my  indorsement  on  the  back  of  it,  which  I  see  it  has  not,  so  that  I  must 
fcave  given  him  other  security. 

Q.  You  did  not  give  him  a  certificate  then  ? — A.  I  gave  him  bonds. 
The  certificate  was  worth  no  more  than  blank  paper  until  my  name  was 
indorsed  upon  the  back  of  it.  I  have  a  memoranda  which  will  show 
exactly  what  I  gave  him.  • 

Q.  Have  you  got  the  memoranda  with  you  ? — A.  I  have  uot. 

By  Mr.  McCr ar y  : 

Q.  Can  you  tell  the  committee  how  mauy  dividends  you  received  upon 
this  stock  f — A.  No,  I  cannot ;  it  is  such  a  length  of  time.  My  memory 
ii  not  good  enough  to  enable  me  to  ?5tate. 

Q.  I  find  here  a  statement  of  dividends  running  from  July,  18G6,  to 
December,  1868 ;  look  at  this  list  and  state  whether  you  received  all 
these  dividends. — A.  If  this  is  an  accurate  statement,  I  presume  I  must 
have  collectetl  all.    I  do  not  recollect. 

Q.  Do  you  mean  to  say  you  collected  those  which  had  accrued  before 
yon  got  your  stock  ? — A.  I  collected  all  I  was  entitled  to — all  that  the 
company  gave  me.    That  is  all  I  can  remember  about  it. 

Q.  Can  you  tell  how  much  you  realized  upon  that  stock  in  the  way  of 
dividends  T — A.  Do  you  mean  in  the  way  of  money  ? 

Q.  How  much  money  and  how  much  bonds? — A.  I  know  I  received 
eight  hundred  and  odd  shares  of  railroad  stock  and  a  cash  dividend  of 
nine  thousand  dollars.    I  do  not  recollect  any  other  cash  dividend. 

Q.  From  whom  did  you  collect  the  dividends  ;  from  what  officer? — A. 
I  think  it  was  from  Mr.  Ham.  Generally  speaking,  I  do  not  recollect 
any  other  man. 

Q.  What  position  did  he  bold  ? — A.  I  think  he  was  secretary,  and  he 
may  have  been  treasurer. 

Q.  Did  you  in  all  cases  collect  directly  from  him  personally  ? — A.  That 
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I  cannot  say.    I  do  not  know  whether  I  did  or  not.    I  do  not  recol- 
lect. 

Q.  Did  Mr.  Brooks  collect  any  of  the  dividends  and  pay  them  over 
to  you  ? — A.  He  never  collected  a  single  dividend.  He  could  not  do  it 
without  my  authority,  and  I  never  gave  him  any  such  authority. 

Q.  Did  any  person  collect  them  for  you  f — A.  No ;  I  collected  them 
personally. 

Q.  In  regard  to  this  additional  fifty  shares,  which  you  got  by  sone 
arrangement  with  Mr.  Dillon.  How  much  money  did  you  borrow  £rom 
Mr.  Dillon  ? — A.  Over  five  thousand  dollars.  Five  thousand  and  sone 
hundreds.    I  have  forgotten  the  exact  amount. 

Q.  Upon  what  time  was  that  borrowed  ! — A.  No  time  fixed ;  it  was  a 
call  loan. 

Q.  Do  you  know  whether  that  loan  is  still  unpaid  f — A.  I  have  not 
paid  it  myself. 

Q.  Have  you  any  knowledge  as  to  whether  an^^  other  person  has  paid 
it  t — A.  I  have  no  knowledge. 

Q.  Have  you  any  information  upon  that  subject  at  all  f— ^A.  No  ia* 
formation.  I  have  never  spoken  to  Mr.  Brooks  at  all  about  it^  and  he 
was  not  called  upon  to  pay  it. 

Q.  That  loan  was  of  the  same  date  as  the  certificate  of  50  shares  f— 
A.  I  do  not  know  whether  it  is  or  not.  It  was  dated  when  I  receivwl 
the  money  and  paid  it  over. 

Q.  Which  was  about  February  28,  18G8,  about  the  date  of  the  certifi- 
cate f — A.  I  presume  so. 

Q.  He  gave  you  a  receipt! — A.  He  gave  mo  a  receipt  showing  the 
money  he  had  loaned  me,  and  also  the  collateral  I  had  furnished  him. 

Q.  He  did  not  give  you  a  receii>t  for  the  stock  ? — A.  I  do  not  kuow 
that  that  was  necessary. 

Q.  Did  he  give  you  a  receipt  for  the  money  he  had  loaned  you  f — A. 
He  gave  me  a  receipt  for  the  bonds  I  gave  liim  for  the  loan,  stating 
that  it  was  collateral  on  that  loan.  That  was  the  only  receipt  he  gave 
me. 

Q.  So  expressed  upon  its  face  ? — A.  So  expressed  npon  its  fa<ro. 

Q.  Have  you  that  receipt  f — A.  Not  with  jne. 

Mr.  Merkick.  You  will  ])lease  procure  it  and  j>roduce  it  before  the 
committee. 

By  Mr.  McCrauy  : 

Q.  Mr.  Dillon  has  never  called  on  you  for  a  settlement  of  that  money  1 
—A.  He  has  never  on  me. 

Q.  And  you  have  never  spoken  to  him  on  the  subject  ?— A.  No,  air. 

Q.  And  have  no  reason  to  believe  that  it  is  settled  1 — A.  I  have  not 
spoken  to  him  about  it,  but  it  may  have  been  settled. 

Q.  Have  you  any  reiison  to  believe  that  Mr.  Brooks  settled  it! — A. 
No.  If  anybody  has  settled  it,  it  must  have  been  through  or  for  Mr. 
Brooks. 

Q.  You  said  that  yuu  paid  3Ir.  Brooks  $9,0(H)  ? — A.  Yes;  on  accouot 
of  that  loan. 

*  Q.  Have  you  let  him  have  any  of  the  stock  or  receive  any  of  the  divi- 
dends ? — A.  No.  No  stotk  is  in  his  name  and  none  has  been  transferred 
to  him. 

Q.  Have  you  paid  Mr.  Brooks  any  olhrr  nionry  on  that  account  ? — A. 
I  have  given  him  nothing  else  except  the  bonds  as  collateral  ft>r  the 
loan. 

Q.  What  bonds  have  you  received  ? — A.  Union  Pacific  liailroad  bonds. 
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Q.  Did  yoa  tarn  over  to  him  all  the  bonds  you  received  in  the  way  of 
dividends  f — A.  1  do  not  recollect  what  I  turned  over  to  him  at  the  time. 
He  could  not  have  had  them  all  back.  I  gave  some  to  Mr.  Dillon,  and 
I  must  have  retained  some  myself. 

Q.  Did  you  give  Mr.  Brooks  all  the  bonds  except  those  you  turned 
over  to  Mr.  Dillon  ? — ^A.  That  I  do  not  know.  I  gave  Mr.  Brooks  enough 
to  cover  his  loan,  and  I  gave  Mr.  Dillon  enough  to  cover  his  loan. 

Q.  Have  you  any  bonds  now  in  your  i)ossession  f — A.  I  have ;  they 
aie  all  mine. 

Q.  Are  they  in  your  possession  ! — A.  Some  are  in  the  possession  of 
Mr.  Dillon. 

Q-  Have  you  any  others  except  those  you  have  hypothecated  with 
Mr.  Dillon  f — A.  I  do  not  think  I  have.    I  think  I  have  given  all  the 

bonds  I  have  to  Mr.  Dillon  and  Mr.  Brooks. . 
Q.  Then  if  Mr.  Dillon  has  turned  over  to  Mr.  Brooks  the  bonds  you 

gave  to  him,  Mr.  Brooks  has  received  all  the  bonds  paid  you  in  the  way 

of  dividends? — A.  If  he  has,  I  suppose  Mr.  Brooks  himself  must  have 

tiaiurferred  the  loan  to  his  own  account. 
Q.  Then  I  understand  you  to  say  that  you  have  not  now  in  your  pos- 

lession  any  of  the  dividends  upon  this  stock,  unless  these  bonds  are 

with  Mr.  Dillon  f — ^A.  Nothing  in  mj^  actual  possession ;  they  are  hy- 
potiiecated  on  other  loans. 

Q.  You  do  not  know  whether  Mr.  Dillon  still  holds  these  bonds  or 
aotf— A.  I  cannot  say ;  I  do  not  know. 

Q.  Are  you  certain  you  received  but  one  cash  dividend  upon  the  stock? 
—A.  I  do  not  recollect  any  other;  it  must  have  been  very  small,  if  there 
V18  any  other,  and  made  no  impression  upon  me. 

Q.  According  to  this  statement  of  June  17,  18G8,  there  was  a  cash 
dividend  of  60  per  cent ;  is  that  the  one  you  refer  to  f — A.  That  is  the 
one  I  r^er  to.  It  makes  nine  thousand  dollars  on  the  one  hundred  and 
tifty  shares. 

Q.  Were  not  the  first-mortgage  Union  Pacific  Eailroad  bonds  equiva- 
lent to  cash  f — A.  They  were  not  par  in  value,  I  think. 

Q.  What  were  they  worth  ? — A.  I  do  not  know  what  they  were  worth 
at  the  time — somewhere  in  the  neighborhood  of  75,  perhaps  not  so  much. 
I  do  not  think  it  was  over  that. 

Q.  What  kind  of  bonds  did  you  leave  with  Mr.  Dillon  ? — A.  They  must 
have  been  first-mortgage  bonds. 

Q.  Some  of  your  dividend  bonds  ? — A.  I  think  so;  the  memoranda- 
receipt  will  show. 

Q.  You  did  not  leave  with  him  any  Pacific  Railroad  stock ! — A.  Xo. 

Q.  What  have  you  done  with  the  Union  Pacific  Eailroad  stock  re- 
ceived in  the  way  of  dividend! — A.  I  have  it  in  mj^  own  possession, 
with  the  exception  of  three  hundred  shares,  which  I  sold. 

Q.  1  understood  you  to  say  that  you  had  nothing  in  your  possession 
except  the  bonds  you  left  with  Mr.  Dillon  ? — A.  I  did  not  say  I  had  no 
stock.  I  said  no  bonds.  I  said,  on  the  contrary,  I  had  over  eight  hun- 
dred shares  of  stock,  which,  with  the  exception  of  three  hundred  I  sold, 
I  still  have. 

Q,  What  you  have  left  in  your  possession  as  dividends,  then,  is  Union 
Pacific  stock  T — A.  Yes. 

Q.  What  is  that  stock  worth  ? — A.  To-day  1  1  do  not  know.  It  fluc- 
tuates. One  day  it  is  forty  or  thirty-eight,  and  the  next  day  it  is  down 
to  thirty-five.    1  have  not  heard  what  the  market-value  is  to-day. 

Q.  It  is  between  thirty  and  forty,  then  ! — A.  That  is  too  wide  a  mar- 
gin; probably  about  thirty-five  or  thirty-six. 
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Q.  Has  Mr.  Brooks  over  said  anything  to  you  about  the  settlement 
of  your  account  with  Mr.  Dillon  ! — A.  Not  to  my  recollection. 

By  Mr.  Niblack  : 

Q,  According  to  your  statement  you  are  still  the  owner  of  Homethiog 
over  five  hundred  shares  of  the  Union  Pacific  Railroad  stock  ! — A.  Yes, 
sir. 

Q.  Is  that  stock  in  your  own  name  f — A.  It  is  in  my  own  name  and 
in  my  own  possession.    It  is  not  hypothecat4>d ;  I  have  it. 

Q.  lias  it  been  in  your  own  name  ever  since  it  was  issued  f — A.  It 
has  ever  since  it  was  issued.    It  has  never  been  changed. 

Q.  Then  none  of  your  stock  has  ever  been  in  the  name  of  Mr. 
Brooks  ? — A.  Not  one  share  of  it. 

Q.  You  received  this  stock  as  dividend  from  this  Credit  ^lobilier?— 
Yes,  sir. 

By  Mr.  McCoMB : 

Q.  I  understooil  you  to  say  a  moment  ago  that  fifty  shares  of  thi 
Credit  Mobilier  stock  you  received  by  virtue  of  your  ownership  of  the 
first  one  hundred.    Am  I  right  in  that  ? — A.  That  is  what  I  said.' 

Q.  Do  you  know  when  the  increase  of  Credit  Mobilier  stock  was  midt 
entitling  the  holders  to  that  increase  f — A.  I  do  not  know  the  exMt 
date. 

Q.  Did  you  get  any  notice  from  the  Credit  Mobilier  corporatioft  or 
any  person  that  you  were  entitled  of  right  to  take  an  increase  of  your 
stock  f — A.  I  may  have  done  so,  but  do  not  remember. 

Q.  Do  you  not  know  that  they  served  a  written  notice  upon  evtij 
bolder  of  the  Credit  Mobilier  stock  to  that  eflfect  t — A.  I  do  not  know 
that  they  did.  I  am  not  aware  of  it.  I  do  not  know  many  of  the  stoek* 
holders. 

Q.  From  whom  did  you  get  the  first  hundred  shares  of  that  stock  ! — 
A.  I  explained  all  a  moment  ago  to  Judge  Poland. 

Q.  Kot  with  sufiicient  clearness,  however.  To  whom  did  you  pay 
your  money  for  the  first  hundre*!  shares  ? — A.  I  was  unable  to  get  that 
except  through  the  influence  of  Mr.  James  Brooks^  and  he  advanoM 
the  monev. 

ft* 

Q.  Did  he  pay  for  it  ? — he  must  have  paid  for  it. — A.  1  do  not  knotr 
the  faet. 

Q.  Did  you  know  to  whom  he  paid  it  ? — A.  I  do  not  know.  It  was 
paid  and  charged  to  my  account,  and  the  money  must  have  l>eon  paid. 

Q.  But  not  to  your  knowledge  by  you  ' — A.  I  did  not  pay  it  myadf 
with  my  own  clieck. 

Q.  AVhen  you  went  to  the  oftice  to  get  the  stock,  you  found  it  already 
paid  for,  and  standing  in  your  name  7 — A.  Standing  in  my  name,  ye^ 
according  to  the  understaiiding. 

Q.  To  whom  did  you  make  application  for  the  first  hundred  shares  t— 
A.  I  do  not  know ;  it  was  the  i>erson  I  applied  to  in  the  Union  Pacific 
liailroad  ofiice. 

Q.  There  are  a  good  many  persons  there,  are  there  not  * — A.  Thm 
are  a  great  many  there.  I  do  not  know  wliieh  I  applied  to.  There  are 
several  gentlemen  to  whom  I  have  applied  on  difi'erent  occasions. 

Q.  Who  arc  these  several  gentlemen  ? — A.  Mr.  Cnme  I  have  some 
times  been  there  to  see. 

Q.  AVhat  alM>ut  f — A.  I  do  not  know.     I  have  talked  with  him. 

Q.  Talked  with  him  alnnit  this  stock  f — A.  Not  esiHH^ially  this  stock. 

Q.  Had  you  any  other  business  there  except  this  f — A.  No. 

Q.  You  do  not  know  what  you  talked  about? — A.  I  do  not  remember. 
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[  know  that  I  did  not  consider  it  a  matter  of  sufficient  importance  to 
make  a  memorandum  ofl  I  got  my  dividend,  but  I  have  collected  larger 
dividends  than  that,  frequently,  on  other  transactions. 

Q.  When  you  got  your  certificate  of  one  hundred  shares,  did*you  get 
a  dividend  T — A.  I  do  not  recollect  whether  I  did  on  that  day  or  not 

Q.  Can  you  tell  whether  you  did  within  two  weeks  of  that  f — A.  I 
(ADnot.  ^  .  , 

Q.  When  did  30U  get  dividends  on  your  stock?— A.  I  got  them  at 
various  times,  distributed  over  years. 

Q.  You  do  not  remember  when  you  got  the  first  dividend  ? — A.  There 
was  one  near  the  time  I  got  my  certificate  of  Credit  Mobilier  stock. 

Q.  Yon  do  not  know  whether  you  got  it  on  that  day  or  six  mouths 
ifter  ? — A.  I  do  not  remember  the  time. 

Q.  Do  I  understand  you  that  the  dividends  were  distributed  over 
years  ? — A.  Over  more  than  one  year. 

Q.  Do  you  or  not  know  that  the  original  holders  of  Credit  Mobilier 
itock  received  every  dividend  from  the  first  declared,  which  was  in 
April,  1866,  whether  retrospectively  or  prospectively! — A.  I  do  not 
know  about  that.    -I  do  not  know  what  all  the  holders  did. 

Q.  Do  you  know  whether  you  got  that ! — A.  I  only  know  that  I  col- 
^  beted  all  the  dividends  they  would  pay  me. 

Q.  When  you  made  application  for  the  first  certificate  of  stock  you 
.received,  did  you  not  at  the  same  time  get  a  memorandum,  made  out  in 
legolar  form,  with  a  description  of  stocks  and  bonds  already  accrued  as 
dividends  !— A.  I  could  not  swear  that  I  did. 

Q.  Did  you  not  sign  a  book  receipting  for  your  dividends? — A.  I 
alvays  signed  a  book  for  receipts. 

Q.  Did  you  not  sign  a  book  without  getting  something ! — A.  No,  I 
lew  did  sign  any  book  without  receiving  something  for  it. 

Q.  Do  you  recollect,  when  you  gave  the  first  receipt,  what  you  re- 
eeived  T — A.  I  do  not  remember. 

Q.  Do  you  know  whether  you  got  anything  f — A.  I  got  something  for 
it,  or  I  would  not  have  given  the  receipt. 

Q.  You  do  not  know  that  you  received  stock  and  bonds  which  had 
aeoned ;  you  do  not  know  anything  about  that  ? — A.  No,  sir. 

Q.  You  say  you  got  notice  to  go  for  this  additional  stock  from  Mr. 
Brooks.  Has  Mr.  Brooks  given  yon  a  chance  in  other  things  f — A.  He 
has  put  me  in  other  good  things. 

Q.  Did  you  ever  receive  chances  from  him  in  the  Atlantic  and  Pacific 
Telegraph  Company  ? — A.  No,  sir ;  he  never  put  me  in  any  telegraph 
company. 

Q.  From  whom  did  you  get  notice  about  the  fifty  shares  of  stock  f — 
A  Mr.  Brooks  told  me  I  was  entitled  to  fifty  shares  of  stock. 

Q,  To  whom  did  you  make  application  for  that  stock  ? — A.  To  one  of 
the  gentlemen  in  the  office,  I  do  not  remember  which.  The  only  three 
1  knew  in  the  office  were  Mr.  Dillon,  Mr.  Crane,  and  Mr.  Ham. 

Q.  What  did  you  understand  by  Mr.  Brooks  having  power  to  put  you 
into  this  concern ! — A.  I  understood  him  exactly  as  I  stated,  that  he 
oould  put  me  into  a  good  thing  if  I  wanted  to  go  in.  That  was  my 
Boderscanding,  that  he  would  give  mo  a  chance  and  put  me  in  the  way 
oi  making  a  good  speculation. 

Q.  Y'ou  say  you  got  the  money  to  pay  for  this  additional  stock  from 
Mi.  Dillon,  president  of  the  company;  that  you  received  the  bonds 
which  jou  gave  him  at  that  time  as  collateral  ? — ^A.  I  did  not  say  that. 
I  gave  him,  as  collateral,  bonds  which  I  had  received  long  before. 

Q.  As  dividends  on  the  one  hundred  shaies  ? — A.  Yes. 
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Q.  Then  you  got  dividends  from  the  time  you  received  the  first  stoA 
until  the  time  you  collected  the  fifty  shares  t— A.  I  must  have  done, 

Q.  Bvt  you  are  not  sure  you  did  so  t — ^A.  Perfectly  sure, 

Q.  You  did  not  recollect  it  just  now  t — A.  I  did  not  recollect  the  date, 
whether  it  was  the  16th  or  18th  of  any  month.  I  recollect  getting  tiM 
dividends. 

Q.  Do  yon  •  recollect  from  whom  you  collected  them  ? — A.  I  think  ft 
was  from  Mr.  Ham ;  1  will  not  be  sure. 

Q.  Do  you  not  know  that  the  dividends  were  paid  by  Mr.  Crane,  and 
not  by  Mr.  Ham  T — A.  No,  sir ;  I  do  not  know  that. 

Q.  Do  I  understand  you  to  say  now  that  all  the  dividends  you  re- 
ceived on  your  Credit  Mobilier  stock  were  paid  you  by  Mr.  Hani,  in 
1S68  T--A.  I  did  not  state  that. 

4S  Q.  From  whom  did  you  get  that  ? — A.  I  said  I  did  not  recollect  I 
got  them  from  Mr.  Crane  or  Mr.  Ham.  I  think  I  collected  Irom  both  of 
them. 

Q.  Then  you  say  you  have  collected  Credit  Mobilier  dividends  Ihmi 
Mr.  Ham  ? — A.  I  did  not  say  that.  I  said  from  Mr.  Crane  or  Mr.  Ham ; 
1  do  not  remember  which. 

By  Mr.  McCeaey  : 

Q.  I  see  by  this  list  of  dividends  that  the  last  one  mentioned  was  paid 
December  19, 1868.  Can  you  tell  us  .whether  any  dividend  has  been 
made  since  that  upon  the  stock  of  the  Credit  Mobilier  ! — ^A.  I  do  not 
remember. 

Q.  You  cannot  fix  the  date  of  the  last  dividend  you  received  ? — A.  I 
cannot  fix  the  date  of  it. 

Q.  Kor  tell  the  year  you  received  them  T — A.  No.  I  have  had  a  great 
many  transactions  of  the  kind,  and  I  cannot  swear  as  to  the  dates  of 
everything  I  have  done. 

Q.  You  cannot  recollect  whether  you  collected  any  in  the  year 
1861)  ? — A.  I  cannot  recollect. 

By  the  Ciiair3IAN  : 

Q.  I  am  requested  by  Mr.  Brooks  to  ask  you  whether  there  was  ever 
any  understanding  in  any  way  or  form  that  Mr.  Brooks  should  realize 
any  benefit  from  your  shares  of  the  Credit  Mobilier? — A.  Not  the 
slightest  understanding.  On  the  contrary,  it  was  the  nnderstanding 
that  I  was  to  receive  all  the  benefit.  That  was  the  understanding  be- 
tween Mr.  Brooks  and  myself. 


.  Washinoton,  D.  C,  January  14,  1873. 

The  CiiAiEMAN  stated  that  Mr.  Brooks  had  yesterday  requested  the 
committee  to  send  to  the  War  Department  and  get  the  records  of  some 
military  investigation  in  regard  to  Mr.  McComb.  He  also  gave  the 
names  of  several  witnesses  whom  he  desired  to  have  summoned.  The 
committee  understand  the  purpose  of  Mr.  Brooks  in  making  this  request 
to  be  to  prove  that  Mr.  McComb  had  something  to  do  with  some  other 
transactions  which  were  not  creditable.  They  consider  that  this  would 
not  be  competent  evidence,  and  therefore  declined  to  go  into  it, 

Mr.  Brooks  said  that  the  allegation  of  Mr.  McComb  before  the  com- 
mittee was  that  Mr.  Alley  gave  Mr.  Brooks  fifty  shares  of  Credit  Mobilier 
stock   upon    condition    that   he   should   intluence   democratic   meah 
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icra  of  Congress.  Mr.  Alley  denied  that  charge,  and  no  proof  of  it  was 
Jleged  except  the  statement  of  Jftr.  McComb.  If  the  allegation  had 
nade  any  impression  or  lodgment  upon  the  mind  of  the  committee  he 
lesired  the  testimony  referred  to  from  the  War  Department  for  the  pur- 
pose of  impeaching  the  credibility  of  Mr.  McComb  as  a  witness,  and  to 
throw  more  light  upon  the  question  as  to  whether  the  committee  should 
believe  Mr.  McComb  or  should  believe  Mr.  Alley. 

The  Chairman  stated  that  the  committee  understood  that  to  be  the 
object  of  offering  the  evidence,  and  have  ruled  that  if  produced  it  would 
not  be  legal  evidence  for  that  purpose. 

Examination  of  Charles  H.  Neilson  continued. 

By  Mr.  Smithers,  (counsel  for  Mr.  McComb :) 

Q-  Judging  from  the  report  I  have  seen  of  your  testimony  yesterday, 
yoa  stated  that  you  borrowed  from  Mr.  Dillon  the  sum  of  upward  of 
td,(K)0.  Am  I  right  in  that  statement? — A.  The  sum  was  fifty-two 
kondred  and  some  odd  dollars. 

Q.  Will  you  be  good  enough  to  state  how  long  you  knew  Mr.  Dillon 
anterior  to  that? — A.  I  was  introduced  to  Mr.  Dillon,  I  think,  some  six 
iDonths  before  that.    I  am  not  sure  of  the  date. 

Q.  Was  that  introduction  a  casual  one? — A.  Kot  casual. 

0.  By  whom  were  you  introduced  to  him  ? — A.  By  Mr.  Brooks. 

Q.  Had  you,  or  not,  had  frequent  interviews  with  Mr.  Dillon  after- 
ward, or  were  they  casual  merely? — A.  Merely  casual. 

Q.  Can  you  give  me  any  information  as  to  how  many  times  you  had 
met  Mr.  Dillon  between  the  time  of  your  first  introduction  and  this  in- 
vestment of  money? — ^A.  I  cannot  recollect. 

Q.  Wftre  they  frequenter  infrequent? — A.  Infrequent,  comparatively 

Q.  Then,  if  I  understand  you,  Mr.  Dillou  was  a  comparative  stran- 
;:er? — A.  What  do  you  mean  by  a  comparative  stranger?  I  would 
kDow  him  if  I  met  him  on  the  street. 

Q.  Had  you  had  any  other  business  operations  with  him? — A.  No 
business  operations  with  him  specially. 

Q.  No  business  oi)eration3  specially.  Had  you  any  generally? — A.  I 
tad  none. 

Q.  When  this  money  was  advanced,  where  was  it  advanced! — A.  At 
fr.  Dillon's  office. 

Q.  At  the  office  of  the  Credit  Mobilier!— A.  At  the  office  of  the 
•redit  Mobilier. 

Q,  How  was  it  advanced — how  paid — what  form  was  it  put  in  ? — A. 
cannot  recollect  the  exact  form,  whether  he  gave  me  a  check  for  it  or 
ot. 

Q.  You  do  not  know,  then,  how  it  was  advanced? — A,  !N'ot  precisely. 
t  was  so  long  ago,  and  I  did  not  take  any  memorandum  of  it. 

Q.  When  was  this  security,  if  any,  given  to  Mr.  Dillon  tp  repay  him  ? — 
lu  I  gave  that  security  for  the  loan  in  the  ordinary  wav. 

Q.  When?— A.  It  was  the  3d  of  March,  1868. 

Q.  At  the  time  when  you  received  the  money  from  him  ? — A.  At  the 
ine  when  I  received  the  money  from  him. 

Q.  What  was  that  security  f — A.  I  have  a  memorandum  of  it  in  my 
«eket,  if  you  would  like  to  see  it. 

Q.  A  memora  tdum  made  at  the  time  ? — A.  Made  at  the  time. 

Q.  The  comm  tee  would  probably  like  to  see  it. — A.  This  is  the 
Maorandom  to  lich  I  referred  in  my  testimony  yesterday.  It  reads : 
March  3,  1868.        iceived  from  Charles  H.  Neilson  certiftcate  *i^%^iQ»\ 


128  CR£PIT   MOBILIKR. 

20  shares ;  209,  for  30  shares;  capital  stock  U.  P.  B.  R.  Co.,  and  first- 
mortgajce  bonds,  as  collateral  for  the  loan  of  $5,233.33.    Sidney  Dillon.'' 

Q.  When  was  this  stock  transferred  to  yon ! 

The  Witness.  Which  stock  do  you  refer  to  f 
.  Q.  When  were  the  fifty  shares  transferred  to  yoa  f — A.  On  the  29ftli 
February. 

Q.  Did  you,  on  the  20th  of  February,  receive  a  certificate  for  thif 
stock  f — A.  No,  sir ;  I  did  not. 

Q.  When  did  you  receive  the  certificate ! — A.  When  1  paid  for  it. 

Q.  Then  the  certificate  was  made  out  before  yon  borrowed  ike 
money  1 — A.  The  certificate  is  dated  before  I  borrowed  the  money. 

Q.  Was  it  inaile  out  before  f — A.  I  am  not  an  officer  of  the  company, 
and  not  a  transfer  clerk,  and  do  not  know.  It  was  dateil  the  20ch  of 
February.    That  is  the  only  ^uide  I  have. 

Q.  How  came  you  to  adopt  the  plan  of  bonowing  money  from  Mr. 
Dillon  ? — A.  T  went  to  him  and  asked  him  on  the  s^Kit. 

Q.  When;  on  that  day? — A.  On  that  day.  That  was  the  first  of  the 
negotiation  which  1  made  with  Mr.  Dillon. 

Q.  Had  the  certificate  bex^n  made  out  in  your  name,  previously  dated 
the  20th  of  February  ? — A.  The  certificate  was  made  out  in  my  name, 
dated  the  20th  of  February. 

Q.  How  long  before  that  had  you  any  knowledge  in  relation  to  these 
fifty  shares  ? — A.  About  the  same  time ;  in  tlie  latter  part  of  Febmaty. 

Q.  Your  knowledge,  if  I  understsmd  you  correctly,  came  through  the 
suggestions  of  3[r.  Brooks  T — A.  !My  impression  is  that  he  told  me  I  was 
entitled  to  more  stock  there. 

Q.  Had  you  any  specific  information,  or  did  you  inquire  as  to  the 
operation  of  the  Credit  Mobilier  and  to  your  rights  under  it  ? — A.  I 
have  made  no  inquiry  as  to  my  rights  under  it. 

Q.  Vouknew  nothing  of  those  rights,  exce]»t  as  deriviMl  from  Mr. 
Iii*ooks  ? — A.  Nothing  exci»pt  as  derived  from  Mr.  Brooks.  I  was  told  1 
was  entitled  to  fifty  shares. 

Q.  That  information  came  from  Mr.  Brooks  originally  f — A.  From  Mr. 
Brooks.  I  wish  to  say  that  I  was  summoned  here  at  10  o'clock  Saturday 
night,  and  came  on  Sunday  night,  without  going  back  to  my  (»ftice,  or 
looking  over  any  paper's  I  had  on  the  subject. 


Wasiiincjton,  i>.  C,  Jannartf  14,  li*73. 

.1.  A.  (lAKl'lKi.i),  a  nu'inlMT  of  tin'  Vnited  States  House  of  Kopn'M^n- 
tatives  from  the  Stati*  of  Ohio,  having  boen  duly  sworn,  niado  tlie  fol- 
lowing stat«*mrnt  : 

The  first  1  ever  heard  of  llie  (Vedit  Mobilier  was  some  time  in  IWGor 
1SC7 — I  cannot  fix  the  date — when<ieorge  Francis  Train  called  on  me 
and  said  he  was  organizing  a  company  to  be  known  as  tho  Credit 
Mobilier  of  Ameriea  ;  t4)  be  formed  on  the  model  of  the  Credit  Mobilier 
of  Fran4'e;  that  the  obje<'t  of  the  company  was  to  pun*hase  lands  and 
build  houses  along  the  line  of  the  Taeific  Railroad  at  iH)ints  whei^ 
cities  and  villages  were  lik«'!y  to  spring  up;  that  he  had  no  doubt  money 
thus  invested  would  ilouble  or  treble  itself  each  year;  that  snbAcrip* 
tions  wer<'  limited  to  iJfl.tHN^  ea(*li.  and  he  wished  me  to  subHoribe. 
Ho  showed  me  a  long  list  of  sul)scrilN>rs,  among  them  Mr.  Oakee 
AniCK,  to  whom  he  n»fenvd  me  for  further  infornuition  (*onccTniB|r 
the  enter|>rise.     I  answered  that  I  had  not  the  money  to  spare,  and  if 
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1  had  I  woald  not  subscribe  withoat  knowing  more  about  the  proiK>sed 
orgaDixaUon.  Mr.  Train  left  me,  saying  he  would  hold  a  place  open  for 
me,  ami  hoped  I  would  yet  conclude  to  subscribe.  The  same  day  I 
a^ed  Mr.  Ames  what  he  thought  of  the  enterprise.  He  expressed  the 
opinioD  that  the  investment  would  be  safe  and  profitable. 

I  heard  nothing  further  on  the  subject  for  a  year  or  more,  and  it  was 
almost  forgotten,  when  some  time,  I  should  say,  during  the  long  session 
of  ISGSy  Mr.  Ames  spoke  of  it  again;  said  the  company  had  organized, 
was  doing  well,  and  he  thought  would  soon  pay  large  dividends.  He 
aid  that  some  of  the  stock  had  been  left  or  was  to  be  left  in  his  hands 
to  sell,  and  I  could  take  the  amount  which  Mr.  Train  had  ofifered  me, 
bj  paying  the  $1,000  and  the  accrued  interest.  He  said  if  I  was  not 
able  to  pay  for  it  then,  he  would  hold  it  for  me  till  I  could  pay,  or 
until  some  of  the  dividends  were  payable.  I  told  him  I  would  consider 
tbe  matter;  but  would  not  agree  to  take  any  stock  until  I  knew,  from 
an  examination  of  the  charter  and  the  conditions  of  the  subscription, 
the  extent  to  which  I  should  become  pecuniarily  liable.  He  said  he 
was  not  sure,  but  thought  a  stockholder  would  be  liable  only  for  the  par 
ndae  of  his  stock ;  that  he  had  not  the  stock  and  papers  with  him,  but 
woald  have  them  after  a  while. 

From  the  case,  as  presented,  I  probably  should  have  taken  the  stock 
if  I  had  been  satisfied  in  regard  to  the  extent  of  pecuniary  liability. 
Thus  the  matter  rested  for  some  time,  I  think  until  the  following  year. 
Daring  that  interval  I  understood  that  there  were  dividends  due 
amounting  to  nearly  three  times  the  par  value  of  the  stock.  But  in  the 
mean  time  I  had  heard  that  the  company  was  involved  in  some  contro- 
lersy  with  the  Pacific  Railroad,  and  that  Mr.  Ameses  right  to  sell  the 
stock  was  denied.  When  I  next  saw  Mr.  Ames  I  told  him  I  had  con- 
doded  not  to  take  the  stock.  There  the  matter  ended,  so  far  as  I  was 
eoncemed,  and  I  had  no  further  knowledge  of  the  company's  oi)erations 
until  the  subject  began  to  be  discussed  in  the  newspapers  last  fall. 

Nothing  was  ever  said  to  me  by  Mr.  Train  or  Mr.  Ames  to  indicate  or 
imply  that  the  Credit  Mobilier  was  or  could  be  in  any  way  connected 
with  the  legislation  of  Congress  for  the  Pjicific  Railroad  or  for  any  other 
purpose.  Mr.  Ames  never  gave,  nor  offered  to  give,  me  any  stock  or 
other  valuable  thing  as  a  gift.  1  once  asked  and  obtained  from  him, 
and  afterward  repaid  to  him,  a  loan  of  $300;  that  amount  is  the  only 
valuable  thing  I  ever  received  from  or  delivered  to  him. 

I  never  owned,  received,  or  agreed  to  receive  any  stock  of  the  Crodifc 
Mobilier  or  of  the  Union  Pacific  Railroad,  nor  any  dividend  or  profits 
arising  from  eitlfer  of  them. 

By  the  Chairman  : 

Question.  Had  this  loan  you  speak  of  any  connection  in  any  way  with 
your  conversation  in  regard  to  the  Credit  Mobilier  stock  f — Answer.  No 
eoonection  in  any  way  except  in  regard  to  the  time  of  payment.  Mr. 
Ames  stated  to  me  that  if  I  concluded  to  subscribe  for  the  Credit  Mo- 
bilier stock,  I  could  allow  the  loan  to  remain  until  the  payment  on  that 
was  adjusted.  I  never  regarded  it  as  connected  in  any  other  way  with 
the  stock  enterprise. 

Q.  Do  you  remember  the  time  of  that  transaction? — A.  I  do  not  re- 
member it  preciselj^  I  should  think  it  was  in  the  session  of  1808.  I 
had  been  to  Europe  the  fall  before,  and  was  in  debt,  and  borrowed 
sereral  soms  of  money  at  different  times  and  from  different  iiersoni^. 
ThiskMUi  from  Mr.  Ames  was  not  at  his  instance.  I  made  the  request 
myidf.    I  think  I  had  asked  one  or  two  persons  before  for  the  loan. 

»x 
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Q.  Have  you  any  kiiowled^ce  in  reference  to  any  dealinga  of  Mr.  Amm 
with  any  gentlemen  in  Con^^res^  in  reference  to  the  stock  of  the  Credil 
Mobilier  f — A.  No,  sir;  1  have  not.  I  had  no  knowledge  that  Mr.  Amm 
bad  ever  talked  with  anybody  but  myself.  It  was  a  subject  I  gave  bat 
little  attention  to;  in  fact*  many  of  the  details  had  almost  passed  oat 
of  my  mind  until  tlioy  were  called  up  in  the  late  cami)aign. 

By  Mr.  Black  : 

Q.  Did  ycm  say  you  refused  to  take  the  stock  simply  because  then 
was  a  lawsuit  about  it? — A.  No;  not  exactly  that.  I  do  not  remember 
any  other  reason  which  I  gave  to  Mr.  Ames  than  that  I  did  not  wish  to 
take  stock  in  anything  that  would  involve  controversy.  I  think  I  ga?a 
Lim  no  other  reason  than  that. 

Q.  When  you  ascertained  the  relation  that  this  company-  had  with 
the  Union  Pacific  Kailroad  Company,  and  whence  its  profits  were  to  be 
derived,  would  you  have  considered  that  a  sufficient  reason  for  decliniDg 
it  irrespective  of  other  considerations  ? — A.  It  would  have  been  as  the 
case  was  afterward  stated. 

Q.  At  the  time  you  talked  with  Mr.  Ames,  before  you  rejected  the 
proi>osition,  yon  did  not  know  whence  the  profits  of  the  company  wcia 
to  be  derived  ? — A.  I  did  not.  I  do  not  know  that  Mr.  Ames  withheld, 
intentionally,  from  me  any  information.  I  had  derived  m^'  original 
knowl(>dge  of  the  organization  of  the  comfiany  from  Mr.  Train.  Ha 
made  quite  an  elaborate  statement  of  its  purposes,  and  I  proceeded  ia 
subsequent  conversjitions  upon  the  supi)Osition  that  the  orgauisatioi 
was  unchanged.  I  ought  to  say  for  myself,  as  well  as  for  Mr.  Anifii 
that  he  never  said  any  word  to  me  that  iudicateil  the  least  desire  to  ia- 
fluence  my  legiMIati^'e  action  in  any  way.  If  he  had  any  such  par|K»e, 
he  certainly  never  said  anything  to  me  which  would  indiciUe  it. 

Q.  You  know  now,  and  have  known  for  a  long  time,  that  Mr.  Ames 
was  deeply  interesle<i  in  the  legislation  on  this  subject ! — A.  I  supiNtfed 
that  he  was  largely  interested  in  the  Union  Pacific  Railroad.  I  hsve 
heard  various  statements  to  that  etlect.  I  cannot  say  I  had  any  such 
information  of  my  own  knowledge. 

Q.  You  mean  that  he  di<l  not  electioneer  with  you  or  solicit  year 
votet — A.  Certainly  not.  None  of  the  eon versiit ions  I  ever  hiul  with 
him  had  any  reference  to  such  legishition. 

By  Mr.  Meqrick  : 

Q.  Have  you  any  knowledge  of  any  other  member  of  Congress  being 
concerniHl  in  the  Credit  Mobilier  stock  f — A.  No,  sir;  I  have  not. 

Q.  Or  any  stock  in  the  Union  Pacific  Itailn>ad  ? — A.  I  have  not.  I 
can  say  to  the  committee  that  I  never  saw,  I  believe,  in  my  life  a  certi- 
fic4ite  of  st(»ck  of  the  Union  Pa4*ific  liailroiul  Com|>any,  and  I  never  saw 
any  certificate  of  stock  of  the  Credit  Mobilier,  until  Mr.  Brooks  exhib- 
ited one,  a  few  days  ago,  in  the  House  of  Uepresentjitives. 

Q.  Were  any  dividends  ever  tendered  to  you  on  the  stock  of  the 
CrtNlit  Mobilier  upon  the  supposition  that  you  were  to  be  a  subscriber  I-* 
A.  No,  sir. 

Q.  This  loan  of  iJ.'lOO  you  have  repaid,  if  I  understood  you  correctly!— 
A.  Yes,  sir.  ' 

By  Mr.  McCkauy  :  • 

Q.  You  never  examined  the  charter  ol  the  Oedit  MoMIier  to  sec  whit 
were  its  obJiH'ts? — A.  No,  sir;  I  never  saw  it. 

Q.  If  I  uiiderstcMxl  yon,  you  did  not  know  tliat  the  Credit  Mobilier  hsd 
any  coniiertioii  with  the  Vu'um  Paeifir  Kailroad  Company? — A.  1  iifl^ 
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lerstood  from  the  statement  of  Mr.  Train  that  its  objects  were  connected 
with  the  lands  of  the  Union  Pacific  Railroad  Company  and  the  develop- 
ment of  settlements  along  that  rond ;  but  that  it  had  any  relation  to 
ttie  CTnioD  Pacific  Railroad,  other  than  that,  I  did  not  know.  I  think  I 
did  hear  also  that  the  company  was  investing  some  of  its  earnings  la 
the  bonds  of  the  road. 

Q.  H3  8tate<l  it  was  for  the  purpose  of  purchasing  land  and  bailding 
booses  T — A.  That  was  the  statement  of  Mr.  Train.  I  think  he  said  in 
tiiat  connection  that  he  had  already  been  doing  something  of  that  kind 
It  Omaha,  or  was  going  to  do  it. 

Q.  You  did  not  know  that  the  object  was  to  build  the  Union  Pacific 
Bailroad  T — A.  No,  sir ;  I  did  not. 


Washington,  D.  C,  January  14, 1873. 
Benjaxin  F.  Ham  sworn  and  examined. 

By  the  Chairman  : 

Qnestion.  State  your  residence  and  occupation.  Answer.  I  reside  in 
tibe  State  of  New  Jersey*.  My  business  is  in  New  York.  I  am  engaged, 
fMsively,  in  building  railroacls. 

Q.  Have  you  been  in  any  way  connecte<l  with  the  Union  Pacific  Bail- 
md  Company  or  the  Credit  Mobilierf — A.  Yes,  sir;  as  auditor  of  the 
Ubioii  Pacific  Railroad  Company  and  assistant  secretary  of  the  Ci*edit 
Mobilier. 

Q.  How  long  have  you  been  auditor  of  the  Union  Pacific  Eailroad 
Compsiny  t — A.  From  January,  1807,  until  Octol>er,  1870. 

Q.  You  do  not  hold  that  position  now  f — A.  No,  sir ;  I  do  not. 

Q.  How  early  were  you  connected  with  the  Credit  Mobilierf— A. 
briy  in  1867. 

Q.  Do  you  hold  that  position  still  f — A.  I  hold  it  now,  but  have  not 
held  ir.  during  all  that  time.  I  resigned  the  position  in  December,  1863, 
and  received  the  appointment  again  in  May,  1870. 

Q.  During  that  pei-iod  of  time,  were  you  in  any  way  connected  with 
that  eompany  t — A.  Simply  as  clerk. 

Q.  Yoa  were  in  the  oflice  of  that  company  t — A.  No,  sir;  the  office 
was  removed  from  placre  to  place  during  that  time. 

Q.  Have  you  now  the  custody  of  the  books  of  the  company  ? — A'. 
Yen,  sir. 

Q.  Have  you  brought  here  such  as  the  committee  directed  you  to 
bring t — A.  They  have  been  brought  to  the  city,  and  I  expect  the  Ex- 
IRt!8s  Company  to  deliver  them  here  every  moment. 

Q.  I  am  requested  by  Mr.  Alley  to  inquire  whether  a  portion  of  the 
bookjs  were  not  in  Philadelphia f — A.  A  portion  of  them  were  in  Phila- 
delphia, and  it  was  necessary  for  me  to  telegraph  to  have  them  sent 
here.     A  portion  of  them  I  brought  with  me  from  New  York. 

Q.  State  whether  you  are  familiar  with  the  list  of  the  stockholders  of 
that  company. — A.  Yes,  sir. 

Q.  Do  yoa  know  Charles  H.  Neilson  of  New  York  f — A.  I  have  met 
Mr.  Neilson.  I  do  not  know  whether  I  would  recognize  him  if  1  would 
iDn*i  him  now. 

Q.  Do  you  or  not  know  whether  his  name  .appears  as  one  of  the  share- 
Mders  of  the  company? — A.  It  does  for  one  hundred  and  fifty  shares. 

Q.  Have  yon  any  knowledge  of  the  actual  ownership  of  these  shares, 

as  to  whether  they  belonged  to  Mr.  Neilson  or  anybody  else? — A.  I 


132  CREDIT   MOBILIEB. 

fiupposed  tbey  belonged  to  Mr.  Neilson.    I  know  of  nothing  to  the  ooa- 
traiy. 

Q.  Have  yoa  ever  known  Mr.  Brooks  to  have  any  interest  in  these 
shares! — A.  I  have  no  such  personal  knowledge. 

Q.  Have  you  ever  known  Mr.  Bi-ooks  to  have  anything  to  do  with 
these  shares  ? — A.  I  do  not  know  distinctly  that  he  ever  had. 

Q.  Have  you  ever  known  of  any  negotiations  between  Mr.  Brooks  and 
any  officer  of  the  company  in  reference  to  these  shares? — A.  I  have  do 
personal  knowledge  of  any  such  negotiations. 

Q.  Do  you  know  to  whom  the  dividends  declared  u|)dn  these  shares 
have  been  paid  ? — A.  To  Mr.  ^eilson. 

Q.  What  are  the  liooks  you  have  present? — A.  I  have  the  stock- 
ledger,  the  tive  certiticate-books,  and  the  letter-book. 

Q.  Is  this  the  only  stock-ledger  the  company  has  ? — A.  It  is  the  only 
stocrk-ledger. 

Q.  Turn  to  the  entry  of  Mr.  Xeilson's  stock  and  state  what  it  shows.— 
A.  It  shows  the  date  of  issue  December  20,  I8G7.  It  shows  the  num- 
ber of  the  certificates,  the  nuuiber  of  shares,  and  the  receipt  for  the 
certiiicate  of  Mr.  Neilson.  It  shows  also  that  it  was  trausferi*ed  to  him 
by  Mr.  Thomas  C.  Durant. 

Q.  Then  this  stock  Wfore  that  time  sto<Ml  in  the  name  oi  Mr.  Dnrantf 
and  was  tninsferied  by  him  to  Mr.  Keilnon  t — A.  Yes,  sir. 

Q.  What  does  the  stock-ledger  show  in  regard  to  the  fifty  shares  ii- 
crease  f  What  do  the  woids ''  new  subscription'*  mean  f — A.  That  means 
that  he  bought  titty  shares  additional  of  new  stock,  which  was  issued  to 
him  directly.  Tluit  stock  had  not  previously  been  in  the  name  of  any 
one;  he  took  it  directly  from  the  company. 

Q.  Did  .vou  understand  that  he  was  entitled  totakefifty  shares  of  new 
Ftock  in  c  tnsequencc  of  his  ownership  of  the  previous  one  hundred 
shares? — A.  That  was  my  understanding. 

Q.  When  was  the  new  stock  authorized? — A.  In  Februiry,  18G7. 

Q.  And  this  i^sue  of  lifty  shares  was  iu  Maix*h,  1606.  It  has  been 
staUd  here  that  the  time  for  taking  this  new  stock  was  limited  ;  that 
then*  was  s  >me  short  periiHl  of  time  within  which  the  owners  of  original 
stock  had  the  right  to  take  additional  shanks,  and  that  that  time  had  ex- 
I-iied  lon^  be'oie  this  transaction  ? — A.  Theres4>lution  adopteil  allowed 
the  st04kholders  to  Uike  additional  shares,  as  I  reeolieet,  within  ninety 
days,  but,  atter  that  period  had  expiriMl,  by  general  consc*nt,  it  was  ex- 
tended. Thei e  were  several  larg<'  stockholders  who  had  not  then  {Mid  for 
their  subscriptions. 

Q.  You  nuaui  then,  that  the  resolution  was  not  regarded  in  its  limita- 
tion, but  that  every  man  who  was  the  owner  of  original  8t(K?k  was 
allowed  t«>  take,  e\en  at  a  later  peritMl,  additional  stock  f — A.  Yes,  sir. 

Q.  Ml.  Ne.ls.ui  was  in  that  way  allowe«l  to  take  these  fifty  shares t— 
A.  Yes  sir. 

Q.  It  is  stated  heiv  that  he  paid  simiething  in  addition  to  the  par 
value  of  this  stock;  that  he  paid  ^'i/SSi  for  the  lifty  shares.  Cm  yon 
explain  what  that  premium  w.is  forf— A.  Thin  st(»ck  was  issuer  I  the 
I>t  of  July,  \6in,  and  every  man  who  took  st«N-k  suhseiiuent  to  that 
dat4'  paid  interest  on  this  additional,  and  the  Jji^yOOO  paid  by  ilr. 
^eilsim  was  to  adjust  his  inten\st  ac«*ount. 

Q.  This  certiiicate  of  stiK'k  is  date  1  FeUruary  2\\  IS:iS;  how  comesit 
that  the  dale  on  the  stoitk-leilger  is  the  :{«l  of  Maich  f — A.  I  cannot  ex- 
plain,  although  the  entries  are  in  my  handwiiting. 

il.  The  entry  on  the  ledgiT  is  supposed  to  corres|H>nd  with  the  date 
of  transer!— A.  \'es,  sir,  with  the  tnuisfer  of   the  certillc;ite;  there 
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ist  hare  been  some  mistake  in  the  entries.  I  cannot  accoant  for  it 
raelf. 

Q.  Was  this  first  (me  taandred  shares,  which  stood  in  the  name  of 
r.  Dnrant  and  then  transferred  to  Mr.  Neilson,  really  the  stock  of 
r.Daraot,  or  did  it  belong  to  the  company  f — A.  Mr.  Dnrant  had  paid 
r  it.  • 

Q.  Then  yon  suppose  that  Mr.  Keilson,  or  whoever  paid  foe  that 
oek,  paid  Mr.  Dnrant  instead  of  paying  the  company  t — A.  I  snppose 
;  I  know  they  did  not  pay  the  company. 

Q.  There  is  nothing,  then,  on  yoar  books  to  show  that  the  payment 
AS  made  by  him;  the  payment  w>i3  mkle  at  the  time  the  stock  was 
aosferred  to  Mr.  Neilsonf — A^  No,  sir;  the  stock  stood  in  the  name 
'  Thomas  C.  Dnrant,  and  the  certificate  came  to  ma  with  the  request 
lat  I  wonid  transfer  it  to  Mr.  Neilson. 

Q.  Yon  h^ve  no  knowledge  by  whom  the  payment  was  made,  whether 
J  Mr.  Neilson  or  by  anybody  for  him  t — A.  No,  sir. 
Q.  In  relation  to  the  payment  of  the  last  fifty  shares  of  stock,  was 
lat  payment  made  to  you  f — A.  Yes,  sir. 

Q.  Have  yon  the  book  here  that  shows  in  reference  to  them  ? — A?  The 
ishhook,  which  I  expect  here  every  moment,  will  not  show  who  I  re- 
tired it  from,  bnt  it  will  show  the  date  of  its  reception. 
Q.  Do  yon  know  whether  Mr.  Neilson  paid  it  himself  or  wheth^ 
lybody  paid  it  for  him! — A.  I  do  not  remember  anything  about  it; 
bea  Uie  cash-book  is  here  it  will  show  the  date,  and  will  show  the 
lOoey  as  coming  from  Mr.  Neilson;  whether  it  was  really  received 
en  bim  I  cannot  say. 

Q.  Turn  now  to  the  name  of  Mr.  Durant,  as  tmstee.  in  the  stock- 
iger. — A.  I  do  tiot  think  any  of  that  stock  was  taken  by  Mr.  Durant 
ifmstee;  i  think  it  was  taken  in  his  own  name,  or  in  the  name  of  H. 
Crane  as  trustee.  Here  is  Mr.  Durant's  individual  account.  One  of 
e  certificate- books  seems  to  be  gone.  I  thought  they  were  all  here..  I 
A  show  you,  however,  the  particular  certificate  from  which  this  stock 
»  tiiken.  I  see  that  one  certificate  for  three  hundred  and  fifteen 
ares  was  canceled ;  of  that,  two  hundred  and  fifteen  shares  were 
aed  to  Mr.  T.  G.  Durant,  and  on  the  same  day  one  hundred  to  Mr. 
silson. 

Q.  Do  yon  say  there  was  no  stock  standing  in  Mr.  Durant^s  name  as 
lAteef — A.  I  think  none  of  it  was  issued  to  Mr.  Durant  as  trustee. 
Q.  Then  two  pages  are  all  there  is  on  the  stock-ledger,  referring  to 
r.  Dnrant's  acconnt  of  stock! — A.  Yes,  sir ;  some  of  the  stock  appor- 
loed  to  Mr.  Durant  was  issued  to  H.  O.  Crane.  Mr.  Crane  is  private 
sretary,  and  that  stock  was  issued  to  him  as  trustee. 
Q.  Then  the  stock  held  in  the  name  of  Mr.  Crane«was  held  for  Mr. 
irantf — A.  That  was  the  understanding;  I  do  not  know  anything 
out  it. 

Q.  Turn  now  to  the  page  containing  the  entries  of  Mr.  Crane's  stock. 
A.  Yes,  sir;  the  only  stock  that  now  stands  in  his  name  is  one  liun- 
ed  and  fifty-three  shares;  twenty-five  shares  appear  to  have  been 
ned  to  B.  M.  Boyer,  as  trustee  of  Mrs.  Boyer,  and  the  balance  was 
ned  to  Mr.  Crane  under  date  of  September  12,  1866. 
Q.  Now,  turn  to  the  account  of  stock  of  Oakes  Ames,  as  trustee,  and 
ate  how  much  appears  on  that  account. — A.  Three  hundred  and 
toy  shares  now  appear  in  his  name ;  three  hundred  and  forty-three 
bres  was  the  amount  originally  stated,  but  thirteen  shares  have  been 
rtisferred;  ten  shares  were  transferred  to  H.  J.  Gilbert,  of  Boston, 
sd  three  shares' to  K.  D.  Bush,  trustee. 
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Q.  Do  you  know  who  be  Ir  ! — A.  Yes,  sir ;  be  lires  in  New  York. 

Q.  I)o.\ou  know  for  whom  he  is  trustee  t — A.  That  belongs  to»iDj 
son  ;  Mr/Bush  holds  these  three  shares  as  tnistee  for  mj  son. 

Q.  Do  you  know  whether  or  not  a  ]M)rtion  of  thesto(*k  standiog  in  Ibe 
name  of  Mr.  Ames,  as  trustee,  has  ever  been  sold  to  anybody,  except  the 
thirteen  shares  f — A.  I  do  not. 

Q.  Have  you  ever  had  any  information  fVom  him  that  an3*body  was 
the  owner  of  any  portion  of  that  stock,  excei»t  as  to  these  tbirteeB 
shares  Y — A.  Ko,  sir. 

Q.  Uaveyon  any  knowledge  in  relation  to.  his  having  ooDtractsftr 
any  i)ortion  of  it  with  anybody  f — A.  Nothing  except  a  general  knowl- 
edge, such  as  people  would  get  from  the  papers  and  flrom  bis  own  pab- 
lisbed  testimony. 

Q.  I  mean  knowledge  derived  from  your  personal  knowledge  f — A.  Va, 
sir ;  1  have  no  personal  knowledge. 

Q.  Dave  dividends  been  declared  upon  this  stock  standing  in  the 
name  of  J^Ir.  Ames,  as  trustee,  the  same  as  ni)on  other  stock  of  the  com- 
pany t — A.  They  have. 

Q.  Can  you  state  to  whom  these  dividends  have  been  paid  t — A.  Thej 
have  lH*en  paid  to  Mr.  Ames,  as  trustee. 

Q.  Have  yon  any  knowledge  as  to  what  was  done  with  the  money  f— 
A.  No,  sir;  I  have  not. 

Q.  Can  yon  state  how  this  stock  came  to  stand  in  the  name  of  Mr. 
Ames,  as  trustee,  or  who  he  is  trustee  for  t — A.  I  have  no  personri 
knowledge  on  that  subject. 

Q.  Do  you  know,  from  your  connection  with  the  business,  wby  it  waft 
that  this  amount  of  stock  was  different  from  the  rest  of  the  stock  Vr* 
Ames  held,  and  why  it  was  put  in  his  name  as  trustee  t — A.  Because  ha 
requested  it  to  be  issued  in  that  way  ;  if  he  had  requested  it  to  be  issaed 
to  Oakes  Ames  I  should  have  issued  it  to  him. 

Q.  Was  this  stoek  paid  for  to  the  company  by  Mr.  Ames  at  the  time 
he  received  the  eerlitlcates? — A.  Yes,  sir,  except  that  some  of  it  was 
paid  for  before  he  re(*eived  the  certillcates. 

Q.  The  stoi'k  has  all  l>een  paid  lor  to  the  company  by  Mr.  Ames  and 
ho  has  H'oeived  all  the  dividends  uiK>n  it  ? — A.  Yes,  sir,  all  the  dividends 
the  Credit  Mobilier  ever  made. 

Q.  Have  you  here  a  lK)ok  showing  the  dh'ideiids  that  were  madet — 
A.  That  book  will  be  here  shortly  ;  however,  there  was  but  one  dividend 
made  by  the  Credit  Mobilier.     1  paid  that  myself. 

Q.  When  was  that  made? — A.  I  sliouhl  prefer  to  take  the  books  as 
the  dates.  It  was  0  per  eont.  interest  eaeh  year  for  two  years,  made  in 
Union  Pacitic  Railroad  ( -oinpany  stock  at  ^M)  a  shans 

15y  Mr.  Black: 

Q.  Payable  in  gold,  was  it  not,  or  in  st<M*k  at  *^'M)  a  shan*.  at  the  option 
of  the  stockholders  f — A.  No,  sir;  in  stock  only. 

Q,  That  is  the  only  dividend  that  apftears  u|>on  the  luMiks  of  the 
Credit  Mobilier  t — A.  Yes,  sir,  this  in  the  only  one. 

Bv  Mr.  Mkrkk'K: 

Q.  I  s(»e  that  three  humlred  and  f(»rlythnH»  shares  were  transferred  to 
Mr.  Ames  in  small  parrels  of  ten  and  twenty  Nliarecertilleat(*s;  eanyoa 
explain  why  it  was  ntit  transferred  in  p;ross  in  one  eertitieate? — A* 
Because  Mr.  .\nies  requested  it,  and  I  always  issueil  at  the  reqnest  of 
parties  in  such  amounts  an  they  desired. 
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By  the  Chairman  : 

Q.  Do  you  remeniber  whether  he  gave  any  reason  for  that  request  ? — 
L.  No,  sir. 

Q.  Did  yon  understand  why  he  wished  to  transfer  it  in  small  sams  f — 
k.  I  SQpposed  he  held  the  stock  for  dififerent  parties  and  that  it  was  in 
that  way  and  for  that  reason,  so  that  he  might  give  them  their  certifi- 
cates. 

Q.  Do  yon  not  know  whether  Mr.  Ames  said  so  f — A.  No,  sir;  that  is 
what  Ipresamed.  I  presume  that  he  had  the  certificates  issued  in  small 
Ms,  so  that  he  conld  give  the  stock  to  the  parties  for  whom  he  held  it. 

Q.  But  you  do  not  know  it  from  him  f — A.  No,  sir. 

Q.  This  is  the  only  stock-ledger  of  the  company  ! — A.  It  is  the  only 
itock-ledger. 

Q.  It  will  show  the  name  of  every  person  who  has  been  an  owner  of 
stock  in  the  Credit  Mobilier  f — tA.  I  think  it  will  show  the  name  of  every 
person  to  whom  certificates  of  stock  have  been  issued. 

By  Mr.  Merrick: 

Q.  I  suppose  this  stock  was  like  other  stocks  of  iucoqiorated  com- 
ptnies,  transferable  upon  indorsement  and  powerof  attorney  f — A.  Yes, 
■r;  I  think  that  is  the  usual  mode  of  transfer,  with  the  name  in  blank* 

Q.  And  the  parties  to  whom  it  passes  iuterme^liatoly  are  not  noticed 
it  all  in  your  certificate- books,  although  it  may  have  passed  from  hand 
lihtnd  a  dozen  times f — A.  No,  sir;  we  should  have  no  knowledge  of 
that  I  think  the  stock  is  seldom  transferred  on  the  books  of  the  com- 
|My  in  New  York,  except  when  dividends  are  to  l)e  declared  or  for  the 
pvpoae  of  an  election.  Tbe  parties  in  whose  name  the  stock  stands 
ihon  the  books  are  closed  for  the  dividends  are  the  parties  to  whom  the 
Brideiid  is  paid. 

Q.  So  that  the  man  whose  name  appears  on  your  stock  ledger  when 
lie  dividend  is  declared  is  the  man  to  whom  you  pay  tlie  dividend,  al- 
lioagh  another  person  may  be  the  owner  of  the  stock  ? — A.  Yes,  sir. 

Q.  Suppose  ho  gives  a  blank  power  of  attorney  to  the  party  who  owns 
t;  will  you  not  transfer  the  stock  to  him  f — A.  The  party  in  whose  name 
he  certificate  stands  on  our  books  is  the  party  who  will  collect  the  divi- 
leods.  For  instance,  1  sold  the  other  day  one  hundred  shares  ot  North- 
restem  stock  standing  in  my  name,  and  the  party  to  whom  Isold  it  had 
0  come  to  me  to  get  his  dividend  or  a  power  of  attorney  from  me  to  col- 
»t  the  money. 

Q.  lyo  1  understand  you  if  A  holds  twenty  shares,  upon  which  a 
lividend  will  be  declared  next  July,  and  those  twenty  shares  are  trans- 
nred  a  half  a  dozen  times,  that  the  ultimate  holder  must  hunt  up  the 
nan  in  whose  name  it  stood  on  the  books  and  get  his  authority  before 
le  can  draw  the  dividends  f — A.  Yes,  sir.  He  must  get  his  authority 
ft  a  power  of  attorney,  unless  he  has  had  it  transferred  before  the 
)ooks  were  closed.  If  that  has  been  done,  it  will  a[)[)ear  upon  the 
itock-ledger  in  the  name  of  the  proper  owner,  but  the  certificate  mnst 
lave  been  surrendered.  He  can  then  draw  the  dividend  in  his  own 
name. 

Q.  How  much  time  does  the  letter-book  which  yon  have  produced  here 
wver? — A.  It  is  the  only  letter-book  I  have  in  my  pot«session,  and  the 
^\y  one  I  know  of. 

<i.  This  seems  to  commence  February  23, 18C7.    Does  it  extend  to  the 
Ptctent  time! — A.  Yes,  sir. 
Q.  Are  you  in  the  habit  of  keeping  copies  of  your  letters  ? — A.  Yes, 
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sir;  but  we  seldom  write  any  letters.  The  company  is  not  doing  aiqr 
business. 

Q.  Then  this  book'  embraces  all  the  letters  that  have  been  written  for 
the  company  from  its  commencement  to  the  present  time  t — A.  It  em- 
braces all  written  by  me  and  all  handed  down  to  me  by  my  predeoesson. 
It  is  the  only  letter-book  1  have,  or  have  ever  seen,  belopging  to  the 
company. 

Q.  Who  has  the  custody  of  the  books  and  papers  which  show  Out 
transactions  in  the  Oakes  Ames  contract  t — A.  I  presume  Oliver  Amei 
has  charge  of  them.  That,  however,  is  a  presumption  on  my  part  1  hid 
nothing  to  do  with  that. 

Q.  Do  you  know  who  originally  kept  the  account  under  that  oontradl 
— A.  Mr.  Crane  did  originally,  but  I  presume  they  have  been  turned 
over  to  Oliver  Ames,  as  chairman  of  the  trustees. 

By  the  Chairman  : 

Q.  The  dividends  that  have  boon  made,  except  the  one  you  referred 
tOf  have  been  made  through  the  intervention  of  these  trustees,  and  do 
not  api>ear  at  all  upon  the  books  of  the  Credit  Mobiiier  f — A.  No,  sir: 
they  do  not  appear  upon  their  books. 

Q.  All  the  letters  in  this  book,  except  a  few  of  the  earliest,  were 
writen  by  yourself? — A.  Yes,  sir. 

Q.  Was  there  anything  in  this  correspondence  that  relates  to  the 
transactions  in  regard  to  these  shares  that  stand  in  the  name  of  Neil- 
son  t — A.  No,  sir. 

Q.  Was  there  anything  in  any  of  them  in  reference  to  the  shares 
issued  to  Mr.  Ames  in  his  name  as  trustee  f — A.  There  may  be  something 
of  that  kind.    I  frequently  wrote  letters  to  Mr.  Ames. 

Q.  I  see  here  notices  sent  to  various  ])arties  that  they  must  come  in 
by  a  certiiin  time  nnd  take  their  additional  50  per  cent,  oi  stock  or 
it  would  be  canceled! — A.  Yes,  sir;  but,  as  I  stated,  thi^t  notice  was 
not  enforee<l. 

Q.  The  name  of  Mr.  brooks  does  not  appear  on  your  books  as  a  holder 
of  stock  ? — A.  No,  sir. 

Q.  l)(K's  the  name  of  Mr.  Dawes,  of  Massachusitts;  Mr.  Garfield,  of 
Ohio;  Mr.  hkolield  or  Mr.  Kelley,  of  Pennsylvania  ? — A.  No,  sir. 

By  Mr.  Mkuuick  : 

Q.  Can  you  explain  how  it  was  that  these  fifty  shanks  appear  dated 
February  20,  and  not  paid  for  until  the  3d  of  March  f — A.  I  do  not 
know.  This  book  may  be  in  error.  Mr.  Neilson  did  not  get  the  stock 
until  he  paid  for  it.  There  is  some  mist^ike  in  these  Vntries  which  I 
cannot  now  account  for. 

Q.  Is  it  in  accordance  with  the  course  of  your  business  that  the  stock 
shouhl  be  issued  befon'i  it  was  ]mid  forf — A.  No,  sir;  he  did  not  get  it 
until  he  |»aid  for  it.  Perhaps  when  I  get  the  cashlKMik  1  will  be  able  to 
explain  the  disc*n*pancy.  It  may  have  been  issue<l  on  the  21>th  of  Feb^ 
ruary,  and  not  delivered  until  he  imid  for  it  on  the  'M  of  March.  Some- 
times the  pn'si<lent  of  the  company  was  absent  when  I  had  direclioDa 
to  issue  sUN;k,  and  the  certificate  may  have  been  written,  dated,  tial 
remained  two  or  threes  days  for  the  signature  of  the  pivsident.  I  cauDoC 
tell  where  the  d'screpancy  cnrurred. 

Q.  You  may  have  delivennl  it  at  a  subsequent  date*,  1  supi>ose,  while 
the  certificate  its<*lf  was  antedated  f — A.  Yes;  that  nii^ht  Ih.'  done  if  it 
had  lN*c*n  issuetl  as  I  said,  and  kept  in  my  iioHS4*ssion  waiting  for  it  to 
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e  paid  for,  or  for  the  signatare  of  the  president,  it  would  appear  to  be 
LBtedated. 

By  Mr.  McCbaby  : 

Q.  Yoa  issned  these  additioual  fifty  shares  yourself  t — A.  Yes,  sir. 

Q.  Did  Sidney  Dillon  have  anything  to  do  with  itt — A.  I  presume  as 
pvee^ident  of  the  company  he  directed  it  and  he  signed  the  certificate. 

Q.  Do  you  know  whether  he  furnished  the  money  to  pay  for  itt — A. 
So,  sir;  that  would  be  a  personal  matter,  of  which  I  would  know 
lotfaing. 

Q  You  do  not  know  of  any  loan  he  made  to  Neilson  at  that  timet — 
L  No,  sir;  that  would  be  a  personal  matter  that  I  should  not  know 
iboQt.  * 

Q.  You  know  nothing  personally  about  the  dividends  paid  after  the 
Aines  contract  was  entered  intot — A.  No,  sir. 

Q.  Do  you  know  that  the  profits  were  divided  among  the  holders  of 
the  Credit  Mobilier  stock ! — A.  For  a  time  they  were.  Afterward 
they  were  divided  among  certain  individuals. 

Q.  Were  these  certain  individuals  the  same  as  the  holders  of  the 
Credit  Mobilier  stock  t — A.  They  were  the  same  as  the  holders  at  that 
date.  The  transfer  of  stock  on  the  books  of  the  Credit  Mobilier,  after 
that  date,  did  not  convey  any  interest  to  the  Oakes  Ames  contract. 

Q.  Why  was  the  Credit  Mobilier  abandoned  after  the  Ames  contract 
wu  entered  intot — A.  Mr.  Durant  can  tell  you  the  whole  history  of 
that  better  than  I  can.  Any  statement  I  could  make  about  it  would  be 
aerely  from  hearsay. 

Q.  Do  you  know  how  many  dividends  were  made  after  you  went  into 
the  Credit  Mobilier  t — A.  No,  sir;  I  do  not  recollect. 

Q.  Tliis  one,  declared  by  the  Credit  Mobilieras  a  corporation,  you  paid 
yooreelf  t — A.  Yes. 

Q.  And  you  say  you  paid  Neilson  his  share  in  person  t — A.  The  cer- 
tificates of  the  Union  Pacific  Railroad  stock  were  issued  to  Mr.  Neilson 
00  the  company's  books,  I  presume,  and  their  books  will  show  who  re- 
ceiptee! for  them. 

Q.  You  do  not  remember  the  particular  transaction,  then,  of  paying 
that  dividend  to  Neilson  t — A.  No ;  I  do  not. 

By  IMr.  NiBLACK : 

Q.  You  bad  no  official  or  persoucal  connection  with  the  trustees  of  the 
Ames  contract  t — A.  No,  sir. 

Q.  Have  not  many  persoos  confounded  in  their  minds  the  profits  made 
ipon  that  contract  and  the  protits  made  upon  the  Credit  Mobilier 
atock  t — A.  1  presume  so. 

Q.  Who  can  best  inform  the  committee  in  regard  to  the  operations 
of  the  trustees  of  the  Oakes  Ames  contract! — A.  Mr.  Crane  can  inform 
yim  in  regard  to  that. 

Q.  Was  the  change  made  from  the  Credit  Mobilier,  as  the  contractor, 
to  the  trustees  for  the  purpose  of  avoiding  the  payment  of  the 
Fmnsylvania  State  tax? — A.  Yes,  sir;  I  believe  so. 

Q.  But  the  stockholders  continued  to  receive  the  same  dividends  they 
wookl  have  received  if  the  Credit  Mobilier  had  been  the  con  tractor  t — 
A  That  is  involved  in  the  history  of  the  Ames  contract,  which  Mr. 
AlWy  or  Mr.  Ames  can  tell  you  better  about  than  I  can.  1  know  simply 
Jfti^^iard  to  the  transactions  of  the  Credit  Mobilier  corponition.  Mr. 
Crane,  or  Mr.  Ames,  or  Mr.  Alley  can  give  you  the  facts  in  regard  to 
tbe  execution  of  the  Ames  contract. 
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Q.  Do  yoar  stock-books  show  that  any  members  of  GoDicress  are 
6to<:kbohlers  of  the  Credit  Mobilierf — A.  Yes,  sir;  they  show  that 
Samuel  Ilooper  was  interested  as  a  member  of  the  firm  of  Samael 
Hooper  &  Co. ;  that  B.  F.  Boyer  was  interested,  and  Mr.  Grimes  and 
Mr.  Alley  were. 

Q.  Was  Mr.  Boyer  an  original  subscriber  to  the  stock,  or  did  be  pnr- 
chase  the  certificate  afterward  f — A.  He  purchased  afterward.  Mr. 
Grimes,  Mr.  Hooper,  and  Mr.  Alley  were  among  the  original  sub* 
scribers. 

Q.  None  of  these  received  any  part  of  the  stock  that  stood  in  tlM 
name  of  Mr.  Ames,  as  trustee,  to  your  knowledge t — A.  No,  sir;  that 
stock  Mr.  Ames  still  holds  in  his  own  name,  as  trustee,  except  the  two 
small  certificates  to  wnicb  1  have  referred. 

Q.  Ton  stated  that  the  time  during  which  parties  holding  original 
stock  were  allowed  to  take  additional  stock  was  extended  by  common 
consent;  is  there  any  official  action  on  record  making  the  extension t^ 
A.  No,  sir. 

Q.  Did  anylKMly  besides  Neilson  get  stock  after  the  time  had  ex- 
pired t — A.  1  think  several  parties  did. 

Q.  Will  you  give  us  the  names  of  any  others! — A.  I  think  Mr.  6.  O. 
Bray  received  his,  and  he  was  a  very  heavy  stockholder. 

Q.  How  long  atter  the  time  had  expired  elapsed  before  Neilson  took 
his  additional  stock  t — A.  It  was  over  six  months.  I  see  several  partiei 
on  the  books  who  took  their  additional  stock  after  the  etpiration  of  tke 
ninety  days. 

By  the  Chairman  : 

Q.  I  see  in  the  letter-book,  here,  a  letter  from  yourself  to  Mr.  Ames, 
dated  January  20,  18G8,  which  letter  is  as  follows : 

''January  20. 

"Dear  Sir:  Your  letters  of  the  14th  »nd  18th  were  receiveil  this 
p.  m.  The  one  of  the  14th  was  addressed  Boston  instead  of  New  York. 
Draft  of  $«3,105  is  received,  as  stated.  I  have  transterred  to  Oaket 
Ames,  trustee,  tlie  rtunainder  of  the  Cnnlit  Mobilier  sto<;k  of  $22,UW; 
have  made  two  rertihcates  of  thirty  eacli,  six  of  twenty  each,  and  four 
often  each.  1  inclose  herewith  one  of  twenty  and  one  of  ten,  as  desired 
by  yoii,  and  will  forward  others  when  desired.  There  is  no  stated  time 
for  the  meetings  of  the  Cre<lit  Mobilier  of  America.  There  will  be  one 
whenever  Mr.  Ilnzzard  and  Mr.  Alley  are  l)oth  here.  I  wrote  yon  Ssitur 
day  in  regsird  to  Imnds,  &c.  Onr  sales  to-day  amount  to  105.  We  have 
$3bo,<MK)  cash  on  lianil ;  are  paying  our  pa[>er  when  we  can  get  7  per 
cent,  otl;  have  umhI  over  half  of  the  first  thousand  bonds  as  eoUatenil. 
**  Ues|>ectfnllv, 

*' BENJAMIN  F.  HAM. 

**llon.  Oakkk  Ames,  M.  C, 

"  Watihingtony  IP.  Cr 

What  explanation  have  you  to  the  reference  here  made  to  dividing 
this  stock  up  into  small  certiticates  f — A.  It  was  at  Mr.  Ames^a  request 

Q.  Doi's  this  letter  give  you  any  further  information  in  relation  to 
why  that  was  done  f — A.  No,  sir.  I  sup|K>se  he  was  about  to  dis|MMe 
of  it. 

Q.  Then  you  made  the  et*rtiHeat4>s  in  that  way  by  Mr.  AroeaV  direc- 
tion, and,  as  you  Mupposeil,  for  cunvenience  of  ilelivery  ? — A.  Yea,  sir. 
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Btippofied  for  the  purpose  of  enablitig  him  to  deliver  it  to  different 
ndividoals. 

Q.  I  see  another  letter  in  this  letter-book,  dated  January  31, 1868, 
irhich  reads  as  follows : 

"  January  31. 

"Dear  Sir:  Your  letter  of  the  27th  is  received,  with  contents  as 
itated.  The  parties  should  pay  7  per  cent,  from  July  1, 1867,  to  date  of 
payment  I  iuciose  herewith  certificates  for  ten  shares,  as  desired  by 
JWL  The  transfer  of  300  to  H.  S.  McGomb,  I  do  not  understand  what 
it  is  for*  If  it  is  on  account  of  the  500  Credit  Mobilier,  you  will  know. 
"  Bespectfully, 

"BENJAMIN  F.  HAM, 
"  Assistant  Secretary  Credit  Mobilier  of  America. 

*'  Hod.  Cakes  Axes, 

"  Washington^  2>.  C," 

Do  you  preserve  all  the  letters  you  receive  t — A.  No,  sir;  this  Credit 
Mobilier  during  the  time  I  was  out  of  office  was  pushed  around  from 
ooe  place  to  another,  and  many  of  the  papers  were  lost.  During  the 
Janes  Fiak  raid,  the  company  was  transterred  to  New  Jersey,  Penn- 
lyWania,  and  to  other  places,  and  many  of  the  papera  were  lost. 

Q.  Do  yoa  suppose  you  could  produce  the  letter  of  Mr.  Ames,  under 
the  date  29ih  January  t — A.  No,  sir ;  I  do  not. 

Q.  Have  you  any  recollection  whether  he  stated  in  that  letter  what 
be  wanted  the  certificates  for  t — A.  I  know  that  he  did  not  state  what 
tiMy  were  for.  I  suppose  he  wanted  to  dispose  of  them  from  the  fact 
that  I  wrote  him  that  he  ought  to  collect  7  per  cent,  from  July  1, 1867. 

Q.  And  that  interest  you  suppose  made  up  the  premium  on  the  fifty 
fihaies  of  Neilson's  stock t — A.  Yes,  sir;  he  paid  interest  from  the  1st 
(rf  July,  1867,  in  the  same  way. 

Q.  Do  yon  know  anything  in  relation  to  how  these  shares  stood  in  the 
urket  in  December,  1867,  and  January,  1868  f — A.  After  this  subserip- 
fioB  wae  first  made,  the  stock  could  have  been  bought  at  00 ;  I  could 
have  bought  it  at  90  myself. 

Q.  How  long  did  it  remain  at  ninety  T — A.  I  think  for  two  or  three 
iM>nthA — from  January  until  May,  1807  ;  still  it  was  not  upon  the  market. 

Q.  In  December,  1867,  and  January,  1868,  what  was  it  selling  forf — 
A.  There  were  no  sales  that  1  knew  of,  and  knew  the  price.  The  rates 
were  so  high  that  parties  who  sold  and  the  parties  who  purchased  would 
lot  state  what  was  paid. 

Q.  Do  you  know  that  any  sales  were  made  ? — A.  Some  transfers  were 
nade,  but  not  to  exceed  a  thousand  shares. 

Q.  Can  you  give  any  opinion  as  to  the  value  that  holders  of  this 
stock  placed  upon  it  in  December,  1867,  and  January-,  1868  I — A.  They 
eongidered  it  very  valuable. 

Q.  Was  there  any  general  opinion  among  them  as  to  how  valuable  it 
wan! — A.  They  all  considered  it  valuable,  and  did  not  wish  to  part 
vitk  it 

Q.  Do  yoa  know  what  Mr.  Ames  or  Mr.  Alley  considered  it  worth  ? — 
A.  No,  sir. 

Q.  What  did  you  consider  it  worth  yourself? — A.  I  should  not  have 
wmted  to  pay  the  prices  at  which  it  was  held  by  various  parties. 

Q»  What  prices  fr-A.  From  two  to  three  hundred. 

Q.  Do  you  think  you  would  have  lost  anything  if  you  had  purcha^^ 
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^at  that  price  t — A.  I  think  if  I  had  held  on  to  all  the  dividends  rec 
nntil  this  time,  with  the  stock  and  securities,  I  should  not  have 
anything. 

Q.  The  value  of  the  stock  itself  has  gone  down,  you  mean  f — A. 
sir. 

Q.  The  first-mortgage  bonds  of  the  Union  Pacific  Railroad  Com 
have  not  depreciatCKl  in  value  f — A.  They  were  selling  at  So  yeste; 

fiy  Mr.  Black  : 

Q.  It  seems  that  a  number  of  the  stockholders  or  directors  o 
13redit  Mobilier  authorised  Mr.  Ames  to  receive  two  hundred  and 
shares  at  one  time  and  ninety>three  shares  at  another  time.  Were 
present  at  the  time  when  that  was  done  on  either  occasion  T — A. 
not  think  it  was  done  at  a  meeting  of  the  stockholders. 

Q.  Were  you  present  when  it  was  done  by  a  certain  number  of  s 
holders,  who  were  directing  the  aflfairs  of  the  company  f — A.  I  thi 
was  done  by  signing  an  agreement  to  that  ett'ect.  I  may  have  seen 
of  the  signatures  put  on. 

Q.  Did  you  ever  hear  any  of  the  conversation  which  led  to  iti 
No,  sir. 

Q.  Do  you  know  whether  Mr.  Ames,  or  anybody  else  there  pre 
agreed  that  the  shares  thus  given  to  him  as  trustee  should  be  di: 
uted  f — A.  No,  sir. 

Q.  Do  you  know  of  any  intention  of  their  being  distributed  at  V 
ington,  among  membei*s  of  Congress  or  other  pei-sons  here,  or  wh< 
he  was  to  distribute  them  elsewhere! — A.  There  was  nothing  siiid  t 
on  that  subject. 

Q.  Nor  for  what  parties  they  were  put  into  his  hands  ? — A.  No 
I  was  simply  a  clerk  in  the  tninsaction. 

Q.  Did  Mr.  Ames  pay  anything  for  these  Khares  at  that  time ! — A 
paid  for  them  before  he  took  them.    lie  paid  for  tbem  at  diilerent  t 

Q.  When  the  entry  was  made  upon  the  books  of  the  Cnuiit  Mol 
of  the  transfer.to  Oakes  Ames  of  the  three  hundred  and  forty- 
shares — two  hundred  and  fifty  and  ninety-three — was  he  put  < 
generally  as  the  owner  of  that  gross  amount,  or  was  there  any  < 
made  as  to  who  was  the  owner  of  the  different  lots  of  ten,  tw 
thirty  shares,  &c.  f — A,  No,  sir.  And  there  was  no  entry  nuule 
the  cash  was  received. 

Q.  And  the  cash  was  not  received  nntil  he  directed  them  to  d 
them  in  that  way  t — A.  No,  sir. 

Q.  And  he  took  them  there  at  different  times! — A.  Yes,  sir. 

Q.  Was  there  ever  a  list  of  stockholders  made  out! — A.  Certa 
several  lists.    Every  year  one. 

Q.  Wherever  he  is  put  down  as  a  trustee  for  other  stockholders, 
put  down  for  that  amount  of  three  hundred  and  forty -three  sban 
A.  Yes,  sir;  except  that  in  Noveml>er,  1868,  he  transferred  the  tei 
three  shares,  as  I  have  stated.  With  that  exception  the  thrt^e  hue 
and  forty-three  shares  have  remaine<l  on  the  stock-list  in  his  nan 
trustee. 

Q.  Then  he  is  suppose<l  t4>  have  disposed  of  these  different  lots  b 
he  took  the  a^rtificates  for  them,  and  he  toi)k  the  certificates  onl^*  I 
the  money  from  the  i>ersons  he  had  sc)l(l  them  t4>! — A.  I  presume 
I  suppose  he  put  them  into  his  own  pocket.  He  gave  me  his  own  cl 
for  the  money,  and  usually  upon  Boston  banks. 

Q.  Of  course  it  was  his  own  money  when  he  got  it,  no  matter  he 
got  it.    Did  Oakes  Ames  receive  all  the  dividends  made,  or  allptn 
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rided  to  the  different  stockholders,  the  same  as  anybody  else  did  f 
lat  i8|  did  these  three  hundred  and  forty-three  shares  receive  the  same 
DOQut  of  dividend  that  anybody  else  got  on  the  same  number  of  shares! 
-A.  Tliey  received  the  same  number  of  dividends  that  any  other  like- 
Donnt  of  Credit  Mobilier  stock  received. 

Q.  Did  any  other  stockholders  of  the  Credit  Mobilier  receive  a  larger 
lare  in  proportion  out  of  the  profits  of  the  railroad  company! — A.  The- 
rofits  of  the  Oakes  Ames  contract  Mr.  Crane  can  explain  fully  to  you. 
;e  can  state  whether  Mr.  Ames  received  the  same  profits  as  any  one- 
se.    I  bad  nothing  toilo  with  it. 

Q.  Can  you  state  whether  Mr.  Ames  received  all  the  profits  that  ac- 
ned  upon  these  three  hundred  and  forty-threesharesof  Credit  Mobilier 
ock  t — A.  No,  sir. 

Q.  Do  you  know  whether  he  had  been  receiving  the  dividends  which^ 
ad  previously  accrued  on  the  three  hundred  and  forty-three  shares! — 
..  Ue  had;  3'es,  sir. 

Q.  Yon  say  that  Mr.  Durant  was  the  owner  of  the  stock  which  was* 
sftigned  to  Neilson,  and  that  he  held  it  in  the  name  of  Crane! — A.  No, 
ir.    The  stock  was  in  Mr.  Durant's  name.    The  stock  was  never  in  the^ 
ame  of  Crane. 

Q.  Do  you  know  how  he  got  that  stock  t — A.  The  identical  certificate^ 
rem  which  it  was  transferred  was  a  part  of  the  original  subscription. 
Q.  Do  you  know  by  what  authority,  or  for  what  reason,  or  in  pursu- 
iDce  of  what  agreement  the  fifty  shares  were  directed  to  be  transferred- 
rom  Mr.  Durant  to  Neilson! — A.  They  were  never  transferred  at  all; 
bfv  were  new  stock.    They  had  never  been  issued  to  anybody. 
Q.  By  what  authority  were  they  given  to  Neilson,  by  whose  direc- 
ion  ! — A.  By  the  authority  of  the  parties  in  interest.     I  certainly  would' 
lixhave  issued  tlie  stock  without  authority. 

Q.  Who  were  the  parties  in  interest ! — A.  The  heavy  stockholders* 
Q.  Did  they  direct  it  to  be  done  in  writing! — A.  1  think  they  did. 
Q..Have  you  that  writing  with  you! — A.  I  have  not.    As  I  said,  many 
f  tbe  pai>ers,  during  the  time  while  I  was  not  secretary — when  they 
eie  lost — they  were  scattered.    The  books  were  in  the  office  of  Mr. 
4mes,  some  of  the  time,  in  Philadelphia.    They  were  kept  there  quite- 
time. 

Q.  Keptthere  to  avoid  judicial  process! — A.  To  avoid  judicial  process 
I  the  State  of  New  York. 

Q.  Who  were  the  signers  of  that  paper! — A.  I  cannot  remember. 
Q.  Have  you  any  idea  whose  names  were  affixed  to  it! — A.  I  think 
fr.  McComi)  was  one.    [Mr.  MgComb.  I  was  not.]    I  do  not  recollect 
Bsitively  what  names  were  on  it. 

Q.  Was  Oakes  Ameses  name  on  it! — A.  I  do  not  think  he  signed  it. 
Id  I  do  not  think  Oliver  Ames  signed  it. 

Q.  Who  were  the  heavy  stockholders! — A.  Mr.  Durant  was  one  of  the 
eaviest.  1  think  Oliver  Ames  was  second ;  and  Oakes  Ames  was  a  very 
ravy  stockholder. 

Q.  Is  the  pa|)er  yon  now  refer  to  the  one  which  specifically  authorized 
1©  transfer  of  the  fifty  shares  ! — A.  Yes,  sir;  that  is  as  I  understand.. 
if,  Wlien  these  shares  were  issued,  which  were  accretions  of  the  stoik 
liidi  bad  been  previously  taken,  were  they  not  accompanied  with  a 
«id  of  $1,000  for  every  ten  shares  f — A.  They  wefe  ordinarily  ac» 
OMpanied  with  a  bond;  that  is,  the  parties  holding  original  stocky 
vho  received  the  50  per  cent,  additional,  received  a  $1,000  bond  Icr 
tniy  $1,000  of  shares. 
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Q.  Which  bond  would  pay  for  stock! — A.  Not  quite,  because  th« 
bonds  wore  not  worth  par.    The  bonds  at  par  would  pa^*  for  the  stock 

Q,  They  were  the  first-mortgajj^e  bonds  of  the  company? — A*  Yes 
sir. 

Q.  AVho  were  at  that  time  the  executive  committee  of  the  Credit  Mo- 
bilier  f — A.  I  shouhl  prefer  to  look  at  the  records.  I  think  Mr.  Alley, 
Mr.  Ilazzanl,  and  Mr.  Dillon  were  the  executive  committee. 

Q.  Do  you  take  your  directions  in  your  official  conduct  from  them  ?-> 
A.  Ye*s  sir. 

Q.  Would  you  have  considered  yourself  authorized  to  issue  any  stock, 
or  doing  anything  else  of  as  much  iui|)ortance  as  to  issue  this  stock, 
without  their  direction  ! — A.  Not  without  the  direction  of  the  executive 
committee  or  the  direction  of  the  president.  I  would  have  ^one  aoy- 
thing  Mr.  Dillon,  the  president  of  the  company,  directed. 

Q.  Was  that  alter  the  Credit  Mobilier  ceased  to  be  used  as  a  corpo- 
ration by  the  Union  Pacitic  liailroad,  or  before  f — A.  It  was  after  the 
Credit  Bflobilier  had  anything  to  do  with  the  construction  of  the  road. 

Q.  Then  what  authority  would  Mr.  Dillon,  as  president  of  the  com- 
pany, have  to  direct  you,  when  the  whole  business  was  in  the  hands  of 
the  seven  trustees  ? — A.  The  business  ot*  the  Credit  Mobilier  was  never 
in  the  hands  of  the  seven  trustees.  The  contract  made  with  Oakei 
Ames  was  in  the  luinds  of  seven  trustees.  The  business  of  the  Credit 
Mobilier  was  not  in  their  hands;  it  was  conducted  by  itself,  and  by  in 
proper  oflici*rs. 

Q.  Had  these  corporate  officers  any  control  in  the  Pacific  ILiilroad 
afterward? — A.  It  had  control  over  the  issue  of  its  own  stock. 

Q.  What  value  had  that  stock  apart  from  the  proQts  it  would  make 
out  of  that  c(mtract? — A.  It  had  no  value  except  that  the  assets  were 
worth  something. 

Q.  The  assets  amounted  to  the  ])ar  value  of  the  capital  f — A.  No,  sir; 
a  )H>rtion  of  that  par  value  had  been  divided ;  it  had  n(»t  all  l>een  re- 
tained. In  taking  this  new  subscription  the  company  had  to  buy  these 
bonds  of  the  Union  Pacific  Railroad  Company  and  pay  for  them  with 
their  own  money.  They  ]Kiid  them  out  to  their  new  stockholders;  oon- 
se<|uently  the  new  stock  did  not  net  tiie  Credit  Mobilier  anything.  Th^ 
bougiit  thein,  and  paid  S^,  the  market  price. 

Q.  The  bonds  they  divided  under  the  new  subscription  was  Tiot  called 
a  dividend,  was  itf  ft  was  based  on  the  new  subscription  ? — A.  Yes; 
it  Wcis  not  Ciilled  a  dividend. 

Q.  Whom  did  they  buy  the  bonds  from  ? — A.  From  the  Union  PadSo 
Railroad  Company. 

Q.  And  paid  for  them  out  of  the  capital  stock? — A.  Paid  for  them 
out  of  the  money  they  received  for  the  new  subncription. 

Q.  They  divided  these  bonds,  after  buying  tlietn  out  of  their  owncftp- 
ital  f  That  was  a  corporate  act  done  by  the  Cre.lit  Mobilier? — A.  Yes, 
sir. 

Q.  And  yet  the  Credit  Mobilier  has  made  no  dividend  except  two  of 
G  per  cent,  each  ! — A.  They  did  not  make  the  allotment  of  bonds  under 
the  new  subscription  as  a  dividend;  it  was  a  part  of  the  subscription. 
There  was  an  agreement  in  the  subscription  that  these  parties  who  took 
the  stO(;k  should  receive  the  bonds.  There  was  no  regular  diviuead 
resolution  passed  by  the  company. 

Q.  Was  it  not  in  lar.t  a  dividenil,  n^^iilar  or  irregular? — A.  Ton 
might  call  it  so. 
Q.  ])j  yoa  s.iy  that  thi*  assets  of  the  co:n;)a:iy  have  been  exhaasteA 
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i  this  way  t — A.  No,  sir ;  I  do  not  say  that  the  assets  of  the  company 
lave  been  exhausted. 

Q.  How  nearly  have  they  been  exhausted  f  How  much  of  the  capital 
las  been  disposed  of  in  this  way  t — A.  It  would  be  difficult  to  say  what 
^e  aasets  of  the  company  amount  to  now. 

Q.  Let  me  ask  you  whether  you  could  or  could  not  have  issued  that 
fifty  shares  of  stock  to  Neilson  without  special  direction  or  iustruction 
either  from  the  president  of  the  Credit  Mobilier  or  the  executive  com- 
mittee of  that  iustitutiou  f — A.  I  could  not  have  issued  it  without  the 
lignatoie  of  the  president.  All  the  stock-certificates  bear  his  sig- 
natore. 

Q.  Had  yoQi  or  any  other  subordinate  of  the  company,  a  rfght  to  sell 
that  stock  to  anybody  f  Was  it  up  for  sale  ?  Were  the  books  open  for 
receiving  subscription  f — ^A.  No,  sir. 

Q.  Then  any  issue  of  these  fifty  shares  must  have  been  tlie  result  of 
some  speciid  agreement  between  the  authorities  of  the  company  and 
the  person  who  received  them  f — A.  Yes,  sir. 

Q.  But  you  say  you  do  not  know  what  the  nature  of  the  agreement 
wast — A.  NOy  sir;*  the  agreement  might  have  been  made  known  to  me 
at  the  time. 

Q.  Do  you  say  it  was,  or  was  not,  made  known  to  yon  f — A.  It  may 
have  been  made  known  to  me,  and  I  may  have  been  instructed  to  issue 
it  on  account  of  the  desire  of  the  principal  stockholders. 

Q.  Who  would  give  you  such  instructions  I — A.  Mr.  Dillon,  the  pres- 
ident, or  Mr.  Uazard,  or  any  one  else  having  authority. 

By  Mr.  Merrick  : 

Q.  Let  me  ask  whether,  when  you  delivered  this  stock  to  JS'eilson, 
yon  delivered  to  him  also  the  bonds  of  the  Union  Pacific  Kailroad  Com- 
pany, according  to  the  general  arrangement  under  the  new  subscrip- 
tion t — A.  I  will  state  that  as  soon  as  I  receive  the  cash-book  of  the 
oonipany.    This  was  four  or  five  years  ago,  and  I  do  not  remember. 

Q.  It  aould  have  been  in  accordance  with  the  course  of  dealing  of  the 
KHopany  in  this  matter  to  have  issued  such  bunds  to  Keilson  at  the 
noment  of  delivering  to  him  the  certificate  of  his  stock  ? — A.  Yes,  sir. 

By  Mr.  Black  : 

Q.  When  it  was  concluded  to  discard  the  corporate  machinery  of  the 
Credit  Mobilier  in  this  business  and  substitute  the  seven  trustees,  did 
that  make  any  difference  in  the  right  of  the  stockholders  of  the  Credit 
Mobilier  to  receive  the  same  dividends  which  they  would  have  been 
fotitled  to  if  no  such  transaction  had  taken  place  ? — A.  I  presume  it 
iid  not. 

Q.  The  stock  of  the  Credit  Mobilier  continued  to  be  transferable  as 
\tfore  ? — A.  Yes,  sir. 

Q.  And  the  transferring  of  stock  carried  with  it,  of  course,  the  right 

to  receive  the  dividends  which  would  otherwise  be  received  on  the 

Hockf — A.  The  dividends  were  paid  upon  stock-lists  furnished  by  me. 

Q*  Just  as  they  would  have  been  if  they  had  been  declared  by  the 

corporate  authorities  of  the  Credit  Mobilier? — A.  Yes,  sir. 
^  Was  there  any  difference  in  the  arrangement  of  the  whole  matter, 

txeept  in  the  mere  personal  material  by  which  it  was  done,  the  mere 

orjraQidiii  of  the  association  ? — A.  Yes,  sir;  there  was  a  decided  difference. 

I  Wis  assistant  seoretar}- of  the  Credit  Mobilier,  keeping  these  books 

MKl  anconntA,  and  they  had  nothing  whatever  to  do  witV\  t\i^  0<\Vfe% 

Aiiei  eontraet 
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Q.  Was  Mr.  Alley  generally  at  the  meetlDgs  of  the  executive  con 
tee  f — A.  Not  necessarily.  It  only  took  two  to  make  a  m^ority  o 
executive  committee. 

Q.  Was  Mr.  Alley  generally  one  of  the  majority  t — A.  No,  sir;  a 
times  Mr.  Hazard  and  Mr.  Dillon  acted,  and  sometimes  Mr.  Dillon 
Mr.  Alley. 

Q.  Was  Mr.  Alley  the  principal  man  or  the  leading  man  an 
them  f — A.  Mr.  Alley  had  a  good  deal  of  influence. 

Q.  Do  you  know  whether  be  did  not  take  such  a  supervision  of 
affiiirs  of  t\\Q  company  there  as  to  m:ike  it  altno.st  necessary  for  hif 
know  everything  that  took  place,  at  least  in  reg<ird  to  every  impor 
transaction  that  took  place f — A.  No,  sir;  I  do  not  know  that  i) 
become  necessary. 

Q.  Was  it  not  bis  duty,  as  a  member  of  the  executive  committe 
see  to  everything  of  very  great  imt)oitancef — A.  The  duties  of  lb 
ecutive  committee  were  to  transact  all  the  business  that  the  boai 
directors  could  transact.  They  were  not  required  to  do  it-,  but  the> 
the  iM)wer  and  the  authority  to  do  it. 

Q.  Did  not  the  possession  of  that  power  and  authority  require  t 
to  exercise  it  properly  and  carefully  f — A.  That  is  a  legal  question, 
I  am  not  a  legal  man. 

^  Q.  You  might  know  enough  of  law  for  that  without  being  hurt 
you  ever  see  Mr.  Alley  looking  over  the  books  f — A.  Not  very  freqne 

Q.  Did  be  ever  ask  yon  when  be  came  back  what  bail  been  doii« 
A.  These  things  occurred  six  years  ago,  and  1  can  hardly  remei 
every  circumstance. 

Q.  Did  be  call  upon  you  for  an  account  of  your  stewardship? — A. 
account'ot'  my  steward^ihip  w^as  annually  rendered  at  the  anuual  a 
iug  of  the  corporntiou. 

Q.  Was  that  all  ? — A.  If  be  asked  uie  for  information,  I  always  ] 
it  to  him.  I  do  not  think  Mr.  Alley  ever  required  of  me  an3'  8|h: 
information  in  writing. 

Q.  Did  be  not  take  a  very  lively  interest  in  all  these  transiiciion 
A.  lie  took  a  lively  interest  in  the  Credit  MoUilier.  He  whs  a  h< 
stockholder,  and  I  suppose  be  took  more  interest  becaiuse  Oakes  A 
and  Oliver  Ames  were  among  the  heaviest  8to<rk holders. 

Q.  Wb.it  b  Jiiuess  Wds  t!ii3  Oi*edlt  M jbilier  iatereited  in  besides  thi^ 
A.  It  never  bad  any  other  business,  except  that  it  is  just  now  tryii 
dissolve  its  coriM)ration  capacity,  and  surrender  its  charter. 

Q.  You  relerreil  to  a  paper,  signed  by  ceruun  of  the  heavy  s( 
holders,  authorizing  tiiese  dfty  shares  to  be  issued  to  Mr.  Neilson.  ] 
1  want  you  to  recall,  if  you  |)ossihly  can,  the  names  sent  to  that  pi 
State  the  names  of  some  of  the  other  signers. — A.  That  is  beyond 
recollertion.    I  c^innot  recollect. 

Q.  Did  you  recall  what  was  contained  in  the  lK)dy  of  the  pa|>er! 
My  idea  of  it  was,  that  it  was  simply  a  request  that  the  stock  shoul 
issued. 

Q.  Was  not  the  reason  stated  there  why  it  should  be  issuetl,  the 
sideratiou  for  its  being  issued,  and  for  whose  binietit  it  was ;  was  ii 
there  sta  forth  that  it  was  to  be  for  the  benetlt  of  Mr.  Brooks  f — 
do  not  think  it  was.  It  may  have  been.  I  cannot  tell  without  sc 
the  paper. 

Q.  Was  there  any  recital  in  that  paper  of  a  previous  contract  beti 
Mr.  Durant  and  Mr.  Brooks,  or  between  Mr.  Alley  and  Mr.  Bniok 
A.  There  was  no  contract  bctwein  Mr.  Alley  and  Mr.  BiMhtMBi 
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^re  may  have  been  between  Mr.  Darant  and  Mr.  Brooks,  or  Mr.  Doran  t 

d  Mr.  Neilson.   There  was  nothing  between  Mr.  Alley  and  Mr.  Brooks. 

(J.  How  long  had  you  the  custody  of  these  papers! — ^A.  I  had  them 

til  December,  1868. 

Q.  .Why,  among  other  things  ordered  to  be  produced  before  this  com- 

ittee,  did  not  you  produce  that  paper  ! — A.  I  could  not  produce  any- 

Ing  that  was  not  in  my  hands. 

Q.  Would  you  not  have  been  bound  to  produce  it  if  you  had  had  itt — 

.  I  would  have  produced  everything  in  my  possession. 

Q.  Why  did  you  not  produce  these  f — A.  Because  I  had  not  jKHises- 

ou  of  it. 

Q.  Did  you  look  and  search  for  it  ? — A.  Yes,  sir. 

Q.  Where  is  it  ? — A.  That  I  cannot  say. 

Q.  Where  are  the  letters  and  other  papers  of  the  company  gener- 

ly  t— A.  As  I  have  said,  many  of  the  papers  were  lost.    At  the  time 

'  the  Fisk  suit,  some  of  the  books  were  lost,  and  I  cannot  reproduce 

em. 

Q.  How  lost  and  when  ? — A.  I  cannot  state  how.    I  surrendered  them 

December,  1868,  to  Mr.  Dillon,  the  president  of  the  company.    They 
ere  removed  from  the  office  to  the  Union  Pacific  Railroad,  at  20  Nas- 
iQ  street,  and  what  became  of  them  I  cannot  say. 
Q.  Do  you  know  by  whose  order  tbey  were  removed  ? — A.  They  were 
moved  by  order  of  Mr.  Dillon. 

Q.  Where! — A.  That  I  cannot  say.  They  went  traveling.  Apart 
f  them  went  to  Mr.  Barnes,  in  Pennsylvania. 

Q.  That  was  because  others  wanted  to  get  a  sight  of  these  papers! 
bey  went  traveling  to  avoid  letting  those  who  were  interested  in  them 
le  what  they  weref — A.  No,  sir;  they  went  traveling  to  avoid  letting 
?ople  who  had  no  interest  in  them  see  what  they  were. 
(^  Did  not  a  court  of  justice  order  them  to  be  produced? — A.  No, 
r ;  not  while  tbey  were  in  New  York.    If  there  was  an  order,  they  were 
itof  the  jurisdiction  of  the  State  when  tbe  order  was  made. 
Q.  Was  it  you  who  locked  up  the  safe,  and  carried  away  the  combi- 
ition  f — A.  Yes,  sir ;  but  they  were  not  in  the  safe. 
Q.  You  had  carried  Off  the  pitpers  before  yoti  carried  away  the  combi- 
ition  T — A.  Yes,  sir. 

Q.  These  papers,  and  a  good  many  papers,  are  running  before  the 
me  pursuit  still  ? — A.  No,  sir ;  Mr.  Fisk  is  dead. 
Q.  Bat  the  public  is  said  to  have  about  as  lively  an  interest  now  in 
siting  at  these  papers  as  it  had  then.  Is  not  this  paper  concealed 
wr  for  the  same  reason  it  was  concealed  then? — A.  In  the  first  place, 
deny  that  the  public  has  a  lively  interest  in  this  matter.  I  think  it  is 
ily  a  few  newspapers  who  take  a  lively  interest  in  it. 
Tbe  Chairman  suggested  tbis  was  getting  too  elementary  for  the 
nrposes  of  this  investigation. 

Q.  Do  you  not  kno^  that  Mr.  Dillon  has  these  papers  or  has  tbe  con- 
nol  of  them  ? — A.  No,  sir;  I  do  not.  I  do  not  think  Mr.  Dillon  could 
ell  yon  anytiiing  about  wbere  tbey  were. 

Q.  Were  tbey  not  taken  and  destroyed,  that  tbey  might  never  be  seen 
tj  anybody  t — A.  No,  sir ;  I  do  not  think  tbey  are  destroyed. 

Q.  They  were  taken  and  taken  car§  of,  then  ? — A.  Yes,  sir. 

(i  Then  does  not  somebody  know  wbere  tbey  are! — A.  That  I  can- 
M state.    I  have  no  knowledge. 

%  Db  you  know  where  tbe  stock  transfer-book  is  ! — ^o,  %\t  *,  \  ^"c^ 
XiMitiaoii)  >  of  the  books  that  disappeared. 

Qi'lNMHiH       *w  I—A.  I  do  not  know  how. 
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Q.  You  mean  to  say  you  saw  it  disapi>ear  T — A.  I  mean  to  say  tbfit  1 
saw  it  in  December,  1868,  and  have  never  seen  it  since. 

Q.  Yon  knew  where  it  went  to  ? — A.  No,  sir ;  I  did  not. 

Q.  Did  you  destroy  it! — A.  No,  sir;  I  did  not. 

Q.  Do  yon  know  who  did? — A.  No,  sir;  I  do  not  think  it  haa  ever 
l>een  dostroyed,  but  I  do  not  know  where  it  is. 

Q.  Whatdo  you  think  has  become  of  itf — A.  I  never  have  an  opinion 
in  regard  to  a  matter  I  have  no  opinion  about.    1  do  not  si)ecalate. 

Q.  Did  you  keep  a  blotter  ? — A.  No,  sir;  there  never  was  any  blotter 
kept  in  the  oftice. 

Q.  No  such  thing? — A.  No,  sir. 

Q.  Never  any  blotter  or  scratcher  or  jounial? — A.  Wekepta  joor- 
nal 

Q.  Or  book  of  any  kind,  in  which  you  put  down  the  daily  proceedinss 
of  the  company  as  they  occurred  ? — A.  We  kept  a  journal,  in  which  we 
enter  the  n^cords  of  the  company.  That  journal  I  purpose  prodocins 
here  within  a  few  minutes.    That  is  a  book  of  original  entry. 

Bv  theCnAiBMAN: 

Q.  You  think  there  was  a  paper  signed  by  somebody,  anthoriziof; 
the  issue  of  fifty  shares  of  stock  to  NimIsou  f— A.  That  is  my  impres- 
sion, sir.  • 

Q.  You  refer  only  to  these  fifty  shares? — A.  I  would  not  Sfiy  it  refer- 
red only  to  these  tifty  shares.     It  may  have  had  several  items. 

Q.  What  is  your  judgment  about  it  ? — A.  I  should  say  it  had  several 
things.  For  instan(re,  there  was  some  stock  issued  to  General  Dodge 
about  that  time,  and  that  may  have  been  in  it. 

Q.  Do  you  think  it  was  ? — A.  Tliat  1  do  not  know,  and  I  should  hesi- 
tate to  state  what  1  do  not  know. 

i).  What  I  want  to  know  is,  wlirtlier  the  best  memory  you  havenboat 
it  is,  that  it  applied  only  to  thcsi*  lil'ty  shares  of  stmrk  issucsl  to  Neilson, 
or  \^het  her  it  applied  to  4»ther  stock? — A.  I  think  it  api^liiHl  to  some 
tither  things;  that  is  my  reeolleetion  about  it. 

Q.  And  to  stoek  of  other  pe<»ple  ? — A.  Yes,  sir. 

if.  Did  this  agreement  or  partition  which  the  company  made  toeverr 
m.iu  \y\io  si«:ned  tor  any  number  of  Miares  of  the  i!u*reas«»d  l're«lit  Mo- 
bilier  stork,  ;:iving  them  an  equal  amount  of  Pacific  Kailroad  bonds 
ap|»ly  als«»  !•»  the  original  subsrription  of  stock? — A.  It  did  not  ap|>lf 
to  the  «»rigiiKil  st«uk,  only  to  the  increase.  The  original  stockholder 
did  not  li;;\e  a  bond  tor  eaeh  thousand  dollars  of  stcH'k.  It  was  onlr 
the  ]MM>ons  wlio  had  the  r>0  per  cent,  increase  who  riNvivinl  the  boiMk 

i}.  Was  all  this  tilty  \»vv  ernt.  inerease  taken  by  the  men  who  held  tke 
stoi  •;  «»iij:inall\  ? — A.  They  either  took  it  or  sohl  it  to  other  ^lartic* 
^imiii  they  prmiirrd  to  take  it. 

t>.  It  a  man  hohling  mi^inal  st«x*k  transtViTed  that  st4H*k  to  solD^ 

Uuly  I'lse,  it  was  understoiMl  as  transferring  the he  himself  wooM 

na\e  had  f — A.  Yes,  >ir.  .Mt»n  who  \ieiv  stiK-khohlers  at  the  time  thv 
.■|(»  jK  I  rent.  sul>>eription  was  ma*le  were  the  men  who  ni*oived  tke 
ineiea>e  ot'  si«K*k  and  the  Inuids  accompanying. 

1^>.  It  s(*ems  that  Mr.  Dunint  was  the  owner  of  these  one  liundrNl 
shanks  of  slcnk  Mr.  >'eils*Hi  lirst  had  in  DeccmlH*r,  l^il.  Did  Mr.  l>o* 
rant  e\er  nvri%e  the  Tmi  |H»rcent.  iiieriMM'  fi»r  that  st«K*k  ? — A.  I  premane 
he  did.     I  do  not  know  how  that  is. 

i^V  If  Mr.  Durunt  had  already  rt^^ivnl  the  r»o  |ht  ivnt.  on  thif  stock* 
would  Neils*>n  or  any lH>«ly  else  ao«|uin*  the  right  trom  him  to  receive  il 
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orer  again  f — ^A.  He  woald  not  acquire  any  right  except  sack  as  the 
parties  in  interest  might  choose  to  confer. 

Q.  If  Mr.  Dnrant  had  received  the  additional  stock,  and  received  the 
one  thousand  dollars  for  each  ten  shares  of  it,  what  right  would  he  have, 
by  transferring  a  portion  of  the  stock,  to  give  somebody  else  authority 
to  take  as  many  more  shares,  and  for  as  many  more  bonds  f — ^A.  There 
might  be  no  right  in  it,  and  yet  it  might  have  been  done  for  the  parties 
in  interest. 

Q.  Then  it  would  have  been  a  mere  piece  of  favoritism  if  it  was — if 
it  was  not  a  proceeding  growing  out  of  the  original  understanding  f — 
A.  It  would  be,  unless  the  parties  in  interest  considered  that  Mr.  Durant 
bad  the  right  to  make  that  arraqgement. 

Q.  Suppose  this  hundred  shares  which  Durant  transferred  to  Neilson 
bad  been  all  the  stock  he  owned,  he  would  have  received  on  that  the  50 
per  cent,  increase  of  the  bonds! — A.  Yes,  sir. 

Q.  And  then,  when  he  sold  that  one  hundred  shares  of  original  stock 
to  Neilson,  Neilson,  in  virtue  of  this  arrangement  of  the  company,  would 
not  be  entitled  to  take  any  additional  stock  or  bonds? — A.  No,  sir. 

A.  A  lid  you  would  not  be  authorized  to  issue  it  to  him  ? — A.  i>ro,  sir. 

Q.  What  right  would  anybody,  except  the  stockholders,  have  to 
authorize  Xeilson  to  receive  fifty  additional  shares  and  five  additional 
bonds  t — A.  None,  until  they  obtained  the  consent  of  the  stockholders. 
If  they  could  get  the  consent  of  the  larger  stockholders,  the  stock  would 
be  issued. 

Q.  Do  you  know  whether,  in  point  of  fact,  Durant  had  received  ad- 
ditional stock  upon  all  the.origiual  stock  he  owned  f — A.  I  presume  he 
did. 

Q.  In  the  case  where  a  man  who  was  a  stockholder,  and  who  had 
neglected,  within  the  time  fixed,  to  take  his  additional  stock,  wais  it 
not  treated  as  a  matter  of  course  to  issue  it  to  him  afterward,  without 
requiring  the  special  consideration  of  the  president  of  the  board  f — A. 
There  was  no  resolution  of  the  executive  committee  in  regard  to  that 
matter. 

Q.  You  say  that  really  this  vote,  limiting  the  time  within  which  the 
increase  of  stock  could  be  taken  to  ninety  days,  was  practically  annulled, 
ind  that  the  old  stockholders  were  allowed  to  take  this  additional  stock 
whenever  they  called  for  it  ? — A.  Yes,  sir. 

Q.  In  a  case  of  that  sort,  where  a  man  did  not  receive  his  additional 
itock,  would  you  have  required  the  special  direction  of  the  president  or 
fixecutive  committee  to  allow  him  to  take  it  whenever  he  called  for  itf — 
iL  Yes,  sir.  I  could  not  have  issued  it  without  the  certificate  of  the 
E>re8ident. 

Q.  Would  you  have  issued  it  and  received  the  money  from  him  ? — A. 
S^o,  sir.  I  should  have  refused  the  money  without  the  direction  of  the 
president. 

Q.  You  would  not  have  required  it  as  a  matter  of  course  that  he  was 
to  take  it  ? — A.  No,  sir;  not  after  the  time  given  in  the  notice  had  ex- 
^red. 

Q.  Do  you  mean  to  say  that,  after  the  time  did  expire,  it  was  by  the 
special  license-of  the  men  who  controled  the  company  that  the  addi- 
tional stock  was  allowed  to  be  taken  T — A.  Yes,  sir. 

Q.  Do  you  know  of  any  other  case,  except  this  one,  in  which  a  man 
wag  allowed  to  take  fifty  per  cent,  increase  of  stock  for  which  fifty  per 
tait  had  already  been  taken  by  somebody  else  f — A.  No,  sir ;  I  do  not. 
Ihe  stock-list  was  not  full,  and  they  were  willing  the  stock  should  be 
ittaed  to  the  full  limit  of  $3,750,000. 
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Q.  Was  Dot  the  original  $2,500,000  all  taken!— A.  No,  sir;  it  wts 
not  all  taken  at  tbo  beginning. 

Q.  Therefore,  if  every  man  holding  stock  took  his  fifty  per  cent,  id- 

tlitional,  there  would  still  be  stock  remaining? — A.  Yes,  sir ;  there  would 

still  be  stock  remaining.    These  ninety-three  shares  given  to  Mr.  Ames 

.  were  the  remainder  left  over  of  the  f  2,500,000  which  had  not  been 

taken. 

Q.  I  understand  you,  then,  that  when  Neilson  took  these  last  fifty 
shares,  he  took  them  directly  from  the  company,  and  received  $5,000  ot 
Union  Pacific  lisiilroad  bonds! — ^A.  No,  sir;  I  do  not  nndeistand  that 
I  say  he  may  have  received  the  bonds.  When  1  get  the  books  here,.! 
can  tell  you  positively. 

Q.  According  to  the  course  of  business  ho  would  have  received  it  t— 
A.  I  presume  he  did  not  receive  it. 

Q.  Do  you  remember  of  any  case  where  a  subscriber  did  not  receive 
the  bonds  ! — A.  No,  sir ;  I  do  not. 

Q.  How  would  the  cash-book  say  anything  about  that! — A.  Every 
time  the  parties  took  stock  and  bonds,  I  had  to  buy  the  bonds. 

Q.  Then  there  would  be  a  eorresnonding  entry,  under  the  date  of  isMi- 
ing  the  stock,  of  the  purchase  of  the  bonds  !— A.  Yes,  sir. 

Q.  He  would  pay  over  his  money  for  the  stock  in  the  same  way, 
whether  he  received  his  bonds  or  not?    But  if  he  received  his  boodiS 

!rou  would  have  sonic*  account  on  your  hooks  of  getting  the  bonds  for 
lim  ! — A.  Yes,  sir. 

By  Mr.  Alley  : 

Q.  You  have  spoken  of  bonds  being  given  with  this  stock,  and  stated 
that  the  nuirket-i>rice  of  tliis  stock  was  85  cents  on  the  dollar  of  its  |Mr 
value.  Do  you  remember  that  when  the  suhscTiption  was  made  for  the 
increase  of  the  capital  stm-k  to  ?3,7r>0,000,  that  the  company  were  very 
much  embarrassed  ;  that  there  was  no  market  value  for  the  bonds;  and 
that,  if  sold  at  all,  it  wiKihl  have  Ix^en  at  a  rate  far  less  than  85! — A. 
The  bonds  had  not  been  upon  th<*  market.  They  were  pledged  as  col- 
lateral for  money  th<»  company  was  borrowing  at  the  rate  of  50  cents  on 
the  dollar;  that  is,  two  for  one. 

Q.  What  do  you  think  they  would  have  brought  in  cash  at  that 
time! — A.  They  would  not  have  brought  85  cents,  because  they  were 
not  known. 

Q.  At  the  time  the  capital  st<M'k  was  im^reased,  wen*  all  the  stock- 
holders, or  nearly  all  of  them,  w  illing  to  take  it  even  upon  these  favor- 
able terms? — A.  Some  of  tliem  did  not  take  it  for  a  long  time.  I  think 
Mr.  Me(\>ml>  refused  lo  take  liisat  the  time,  and  1  do  not  think  lie  ever 
took  it  in  his  own  name.  lie  probably  proenr<*d  somelHHiy  else  tt)  take 
his  stock. 

Q.  Do  you  remember  that  I  (l<M']ined  for  some  time  to  take  mine? — 
A.  Ves,  sir. 

Q.  Do  you  rcmrmlMT  that  it  was  in  eonse(|iienee  of  the  aflairs  of  the 
company  takin;:  a  mort>  favorable  turn  some  time  afterward  that  snm«* 
of  the  stockhohlers  did  come  ami  take  tlieir  sto(*k,  and  that  the  com 
pany  dt'termined  that  it  wouhl  be  iiiijiist  to  those  stockholders  who  hatl 
not  availed  tliemselves  (»f  tlicir  priviie;;e  not  t<»  beaUowed  to  take  their 
stock,  and  theretnre  tliearr.in,L,'em<*nt  was  tli.it  they  should  all  be  s«*rved 
alike! — A.  Yes,  sir. 

Q.  An*  yon  tlu*  (Misfodian  of  tin'  bo(»ks,  and  have  you  been  all  the 
timchinet*  I  have  had  any  part icular  con iiectitni  with  tlie  Credit  Mobilier! 
— A.  Not  all  the  time. 
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Q.  Were  you  not,  with  the  exceptioa  of  the  period  dnriQg  the  Fisk 
id,  wheQ  the  office  of  the  company  was  removed  f — A.  Yes,  sir. 
Q.  It  has  been  stated  here  that  one  gentleman  was  refused  by  me  the 
g^ht  to  look  at  the  books — that  he  never,  by  my  consent,  could  get  a 
ght  at  them.  Did  you  ever  know  me  to  oppose  at  any  time  anybody 
jeing  the  books? — A.  I  have  no  recollection  of  it. 
Q.  Were  the  books,  to  your  knowledge,  ever  refused  access  to  by  any 
/ockholder  of  the  company  who  asked  to  look  at  them  t — A.  That  I 
muot  tell.    There  may  have  been  such  instances. 

Q.  But  certainly  not  by  my  direction! — A.  Certainly  not  by  your 
ersonal  direction.    There  may  have  been  a  general  direction. 

Q.  In  relation  to  this  stock  that  was  issued  to  Neilson,  you  have  stated, 
believe,  that  it  was  issued  to  him  by  virtue  of  the  right  which  he  had 
[)  the  increase  of  the  50  per  cent.  Is  that  so  ? — A.  I  suppose  that  was 
he  case. 

Q.  Do  you  know  whether  it  was  done  by  my  direction  in  any  way,  or 
hat  I  knew  anything  about  it  ? — A.  I  cannot  say  that  you  knew  any- 
hing  about  it  at  the  time. 

Q.  Have  you  no  knowledge  that  I  ever  knew  anything  about  itf— A. 
^0,  sir ;  I  have  not. 

Q.  Do  you  think  I  ever  knew  anything  about  it! — A.  That  I  could 
K>t  say.    I  would  not  want  to  answer  in  that  way. 

Q.  Do  you  remember  whether  my  name  was  on  that  paper  requesting 
he  president  to  issue  that  stock  to  Mr.  Neilson  ! — A.  I  do  not  think  it 
ras. 

Q.  At  the  time  of  this  raid,  when  these  books  were  concealed,  was  it 
n  consequence  of  the  Fisk  suits,  and  the  breaking  open  of  the  safe  for 
be  purpose  of  putting  the  property  of  the  coq|pany  into  the  custody  of 
'ad;:e  Barnard,  that  that  proceeding  took  place  ! — A.  It  was  previous 
a  the  appointment  of  Mr.  Tweed  as  receiver. 

Q.  Was  it  not  in  anticipation  of  that! — A.  Yes,  sir;  it  was  entirely 
n  account  of  that  suit. 

Q.  It  was  not  to  keep  the  books  or  papers  from  any  of  the  stock- 
oMers  or  from  any  proper  suit  f — A.  No,  sir ;  it  was  not. 

Q.  That  was  a  suit  which  was  so  annoying  and  perilous  to  the  rights 
Dd  interests  of  the  company  as  to  induce  them  to  come  to  Congress  for 
Jlief  from  these  New  York  courts,  and  get  their  authority  to  remove 
le  office  of  the  company  to  Boston  ! — A.  It  was. 

By  Mr.  Black  : 

Q.  Was  this  increase  of  stock  before  or  after  you  became  treasurer! — 
L  It  was  before. 

By  the  Chairman: 

Q.  At  what  time  was  it  that  these  books  and  papers  were  removed 
row  Xew  York  ! — A.  I  think  it  was  in  December,  1868.  I  could  not 
tate  positively. 

Q.  From  that  time  you  had  not  the  custody  of  the  books  or  papers 
mil  1870!— A.  Not  until  1870. 

Q-  Do  you  know  in  whose  custody  the  books  and  papers  were  kept 
aring  that  period  of  time  ! — A.  A  portion  of  the  time  they  were  in  the 
nstody  of  the  secretary,  O.  W.  Barnes. 

Q.  He  lived  in  Philadelphia  ? — A.  A  part  of  the  time,  and  a  part  of 
We  time  in  New  York. 

(i>  What  portion  of  them  were  in  Philadelphia  ! — A.  I  do  not  know 
'Ot  they  were  all  there.    I  did  not  know  where  they  were.    I  know  tViaX 
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I  had  bard  work  to  get  tbem  agaiu,  and  that  1  did  not  soeoeed  in  gtA- 
ng  all  of  them. 

Q.  Do  yoo  know  where  any  of  these  missing  books  and  papers  of  the 
company,  which  you  have  not  procluced  here,  are! — A.  No,  sir;  if  they 
were  in  my  possession,  I  shonld  have  produced  tliem. 

Q.  Have  you  no  information  as  to  where  they  are  t — ^A.  No,  sir. 

Q.  Have  you  any  belief  where  they  are  f — A.  No,  sir ;  I  have  not 

Q.  Can  you  give  to  the  committee  any  clue,  of  whom  they  shall  IB- 
qnire,  or  where  they  shall  make  search  for  them  ! — A.  No,  sir ;  I  do  not 
know  anything  about  them. 

Q.  Have  you  endeavored  to  find  them  all ! — A.  Yes,  sir;  I  have  wade 
inquiry  and  examination  in  various  places. 

Q.  Have  you  made  examination  in  all  the  places  where  you  supposed 
there  was  any  likelihood  that  you  would  find  them  t — A.  Yes,  sir,  I 
have. 

Q.  And  you  protest  here  that  3'ou  are  unable  to  get  them,  and  do  not 
know  where  they  are  ? — A.  Y^es,  sir. 

Q.  And  that  you  are  not  able  to  give  any  information  as  to  vhm 
they  can  be  obtained  other  than  you  have  stated  T — A.  No,  sir. 

By  Mr.  McCraev  : 

Q.  Do  you  say  they  went  into  Mr.  Dillon's  hands! — A.  Yes,  sir;  but 
he  would  not  know  anything  about  them.  He  paid  very  little  attentkn 
to  the  matter. 
Q.  Did  you  ever  inquire  of  him  f — A.  Yes,  sir. 
Q.  Do  I  understand  that  most  of  the  papers  in  the  case  of  the  Oakes 
Ames  contract  have  passed  into  the  hands  of  Oliver  Ames  f — A.  I  think 
so.    Mr.  Crane  can  ans\^r  that. 

I5y  Mr.  Black  : 

Q,  When  you  parte<l  with  tht»si»  books,  did  you  take  a  riceipt  for 
them  T — A.  No,  sir. 

Q.  Did  you  pass  them  over  into  the  formal  custo<ly  of  any  onef — A. 
No,  sir;  they  were  in  the  safe  which  was  handed  right  over. 

Q.  The  same  safe  that  w  as  broken  open  ? — A.  No,  sir ;  it  was  ike 
vault  that  was  broken  open.  This  was  just  an  iron  safe  th<it  was  not 
in  the  vault. 

Q.  Do  I  unilerstand  you  that  this  increase  of  stock  was  ordered  befoif 
you  took  possojision  ! — A.  This  increase  of  stock  was  ordered  in  Feb- 
ruary, 1807.  My  appointment  was  in  May,  1807.  1  had  nothing  to  do 
with  the  books  of  the  Credit  Mobilier  previous  to  that. 

Q.  Had  you  every thiug  to  do  with  making  a  si*ttlemi»nt  with  Mr.  Mc- 
Comb  for  tbe  increase  of  the  stock  ? — A.  1  <*ouhl  tell  you  that  by  refer- 
ring to  my  cashb(M>k.  1  cannot  tell  now.  If  he  paid  his  subset  iptioD 
previous  to  nie,  it  did  not  come  to  me. 

Q.  Did  he  pav  everything  lliat  you  ever  demanded  from  hiniT — .\.  I 
do  not  know  that  I  ever  dciiian<lcd  anything  at  all.  *  It  would  not  bf 
necessary  to  dcnian<l  it.  It  was  his  oiitiun  Xo  take  it  or  not  as  he  mw 
lit. 

Q.  State  whether  these  books  were  demanded  by  the  court  in  Penn- 
sylvania in  the  case  of  iMcConib  against  the  Credit  Mobilier. — A.  I  be- 
lieve tliey  were. 

Q.  Where  were  they  at  the  time  the  demand  was  made? — A.  They 
were  in  New  York. 

Q.  Where  they  have  been  since  that  time? — A.  In  Peunvylvaiiiaft 
jportion  of  the  tiino. 
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Q.  Did  joa  make  any  answer  in  the  case  of  that  demand  for  the 
XK>ks  f — aL  Yes,  sir ;  I  made  answer  in  that  case. 

Q.  In  which  yoa  stated  what  f — A.  The  main  point  of  the  answer  was 
that  they  would  be  nnsafe  in  the  hands  of  the  referee.    Another  answer  ' 
was  that  we  exi>ected  to  be  required  to  produce  the  books  in  another 
case.    We  expected  to  have  to  use  them  here. 

Q.  Did  you  state  that  you  were  using  them  every  day  and  could  not 
spare  them  t — A.  That  may  have  been  in  the  notes ;  but  it  was  not  a 
prominent  x>oint. 

Q.  That  you  could  not  spare  them  from  your  every  day's  use  ? — A.  I 
would  not  say  whether  that  was  in  the  answer  or  not. 

Q.  Were  they  not  then  in  the  city  of  Philadelphia? — A.  They  were 
not  then  in  the  city  of  Philadelphia.  They  were  taken  there  some  time 
afterwai-d.     I  took  them  there  myself. 

Jiy  Mr.  Merrick  : 

Q.  Can  you  tell  us  who  were  the  directors  or  managers  of  the  Credit 
Mobilier  in  1867  and  1868?— A.  Mr.  Dillon,  Mr.  Hazard,  and  Mr.  Alley 
were  the  principal  managers  from  May,  1867.  There  were  four  other 
directors  in  Pennsvlvania. 

Q.  Was  Mr.  Oliver  Ames  a  director  and  manager  ? — A.  No-  sir ;  he 
never  has  been. 

Q.  Was  Oakes  Ames  t — A.  He  never  has  been. 

Q.  Was  T.  C.  Durant  ?— A.  Not  since  May,  1867. 
f  Q.  Was  John  J.  Cisco  ? — A.  No,  sir. 

Q.  H.  S.  McComb  ?— A.  No,  sir. 

Q.  Was  Sidney  Dillon  ? — A.  Yes,  sir. 

Q.  Was  B.  E.  Bates  ?— A;  No,  sir. 

Q.  Was  John  B.  Alley?— ^ A.  Yes,  sir. 

Q.  Was  Charles  A.  Lambard  ? — A.  No,  sir. 

y.  Was  Ebenezer  Cook? — A.  No,  sir. 

Q.  Was  John  Duff !— A.  No,  sir. 

y.  Can  you  state  who  were  the  other  directors  ? — A.  I  remember  Mr. 
Barnes,  Mr.  Stewart,  and  Mr.  Neilsou. 

Q.  Were  these  persons,  who  were  directors  and  managers,  necessarily 
stockholders  ? — A.  No,  sir ;  not  necessarily.  A  man  might  be  a  director 
and  not  a  stockholder. 

Q.  What  was  the  fact  in  regard  to  that  ? — A.  These  men  were  gen- 
erally stockholders  at  the  time.  At  the  present  time  some  of  the 
directors  do  not  hold  any  stock. 

Q.  Do  you  know  who  were  the  directors  of  the  Union  Pacific  Rail- 
road at  that  time  ? — A.  No,  sir. 

By  the  Chairman  : 

Ci.  What  entries  have  you  in  regard  to  the  issuing  of  the  ninety-three 
shares  of  stock  to  Mr.  Ames  as  trustee  ? — A.  I  have  here  an  entry  of 
40300  received  from  Oakes  Ames  as  trustee. 

Q.  Which  shows  that  he  paid  for  the  ninety-three  shares? — A.  Yes. 

Q.  You  stated  that  you  could  tell  by  reference  to  the  books  whether 
Mr.  Neilson,  at  the  time  he  received  the  last  fifty  shares  of  stock,  re- 
ceived bonds  at  the  same  time.  You  will  please  turn  to  your  entry 
tod  state  what  the  fact  is. — A.  The  entry  shows  that  Mr.  Neilson 
received  fifty  shares  of  stock,  for  which  he  paid  $5,000,  and  also  two 
liundred  and  forty-odd  dollars,  which  was  carried  to  the  interest  ac(*oant. 
Be  received  no  bonds  with  that  stock. 

(J.  Did  he  receive  the  bonds  subsequentlv  1 — A.  '^so,  «\t  •,  \\o^  -^vaX^^^- 
qacntly. 
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Q.  You  stated,  I  tbink,  that  if  he  bad  received  the  bonds  there  would 
be  au  entry  of  your  purchase  of  them  from  the  Union  Pacific  Rail- 
road f — A.  Yes,  sir;  but  tliere  is  no  entry  of  any  havinii:  l)eeu  reeeiwd 
on  that  day,  nor  from  th6  27thof  February  to  the  15th  of  October,  1868. 
This  bond  account  cIoschI  the  15th  of  October,  18G8,  and  it  appem 
there  is  no  entry  anywhere  of  his  havin);?  received  these  bonds. 

Q.  I  notice  tliat  the  name  of  Charles  H.  Neilson  is  written  over  ao 
erasure  in  this  entry? — A.  Ves,  that  is  written  over  an  erasure,  and  that 
is  my  own  handwritini;.  Something  has  been  written  there  and  erased, 
but  I  do  not  know  what  it  was. 

Q.  Have  you  any  recollection  whatever  in  relation  to  it ! — A.  So, 
none  whatever. 

Q.  The  erasure  is  in  the  name  in  both  eases  where  it  ap[>ear8,f— A. 
Yes,  there  is  an  erasure,  and  the  name  of  Charles  II.  Neilson  is  written 
over  the  erastue. 

Q.  Are  these  entries  posted  on  some  other  book  ? — A.  Ves,  postal 
upon  the  book  called  the  capital-stock  book. 

Q.  llave  you  that  book  here? — A.  Yes,  sir;  it  shows  simply  that 
$5,000  cash  was  received  March  11.  No  name  is  given.  1  want  to  ex- 
plain that  these  books  were  not  written  up  by  me  as  the  transiictioos 
occurred.    They  were  written  up  subsequently,  at  my  leisure. 

Q.  Were  they  written  from  other  memoranda;  and  if  so,  whatt— AJ 
Yes,  from  the  check-book. 

Q.  Will  the  check-book  show  what  was  written  and  erased  • — A.  Sft. 
sir.    It  will  show  whether  I  received  a  checkor  currency.  • 

Q.  i low  can  this  entry  have  l>een  made  from  the  check-book,  if  the 
check-l>ook  will  not  show  that? — A.  It  was  .written  from  the  check-book 
and  from  memoranda.  It  was  written  up  very  close  to  the  time  the 
tninsaction  occurretl. 

O.  Wouhl  vou  carrv  transactions  of  this  sort  in  vour  memorv  ? — A.  I 
had  the  check  deposited  or  the  money  deposited,  whatever  it  was,  and 
1  hail  the  crrtilied  entry  lu»re. 

Q.  Any  otln^r  m<»moranda  ! — A.  No,  sir.  Lrt  me  explain  that  during 
most  of  til  is  time  I  had  other  business,  and  that  I  would  have  ^i^ladlv 
iN'en  out  of  this  concern  if  it  had  not  Wvu  for  some  of  the  <;^eiitlemco 
conncM'trd  with  it. 

i).  You  hav«»  no  n*(M»ri4'('tion  at  all  in  n*l4'n'nrc  to  thrse  erasunvs?^ 
A.  None  whatever. 

<^.  As  that  rrasnrr  was  in  tlii»  {Aiwo  wln*n»  the  name  should  Ik?  writ 
ten,  would  not  vou  naturallv  inter  that  soni4*  4)tli<'r  name  was  written 
in  the  j)la('e  of  Neilson  ? — A.  No,  sir:  I  would  not.  1  mi;;ht  have  writ 
ten  in  soniethin;^  v\si\ 

i}*  ISiir  ii  wouhl  have  hern  a  nanje,  would  it  n<»t  f — A.  No,  sir;  1 
nii;:ht  have  written  in  a  (h'scription  there  by  mistake! 

<},  Would  yon  hav4»  writt4'n  the  4h*scrii»liou  in  the  place  where  the 
name  Iwlon^rs* — A.  Yes,  1  mi;;ht  have  (hun*  so. 

<j.  Do  you  not  think  it  was  probable,  if  you  mad4'  a  mistake,  that  it 
was  in  writin;;  in  sonu'  other  name  f — A.  Ni),  sir;  1  do  not  think  so.  It 
may  have  been  that. 

Q.  W4>uld  you  not  infer  fnuii  the  a])pearan4e  of  tills  that  the  name 
Neilson  was  n(»t  written  at  the  s;ime  time  that  tiie  other  poitions  of  the 
entry  w«'re  .' — -\.  It  is  very  likely  ;  it  may  n«>t  have  bi'en. 

Q.  And  \ou  think  y4)U  W4)uhl  not  naturally  have  written  some  other 
name  in  tliat  plaee  ? — A.  It  is  V(*ry  probable  it  may  have  Ihhui  Home 
other  name. 
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Q.  la  not  tbat  the  only  explanation  yon  can  give  of  the  erasure  ? — 
\..  The  ap[)earauce  is  that  I  did  write  some  other  name  there. 

Q.*In  yoar  entries  ot  this  sort,  that  is  the  place  for  the  name  f — A. 
Xha#  is  the  way  I  have  written  these  entries.  There  were  very  few 
traosactions  in  the  coarse  of  the  month,  and  a  man  who  is  not  in  the 
habit  of  writing  up  these  books  except  occasionally,  would  be  very  likely 
to  make  mistakes. 

Q-  The  other  portions  of  the  writing  upon  these  lines  seem  to  be  a 
part  of  the  original  entry. — A.  Yes,  sir. 

Q.  And  the  erasure,  aud  the  writing  of  the  name  of  Neilson,  seem  to 
Lave  been  at  a  subsequent  period  to  the  original  entry. — A.  Yes,  sir. 

Q.  Aud  you  are  sure  you  have  no  memory  upon  the  subject  t — A.  No, 
feir ;  I  have  not. 

Q.  All  you  can  state  about  it  is  what  appeared  upon  the  face  of  the 
€Dlry  T — A.  That  is  all. 

Q.  Yon  have  no  idea  what  was  written  there,  prior  to  the  name  of 
Cbiirles  H.  Keilson  f — A.  No,  sir. 

By  Mr.  Black  : 

Q.  You  do  not  know  when  the  erasure  was  made  f — A.  It  was  very 
soou  after  the  original  was  written. 

Q.  Why  do  you  say  thatt — A.  Beca'use  I  have  not  written  anything 
in  those  books  for  two  years  at  least.  My  brother  has  been  keeping 
thorn. 

Q,  Do  you  find  any  other  place  where  a  name  has  been  erased  and  a 
Hftw  name  put  in  these  books  f — A.  Yes,  sir. 

Q.  Were  you  in  the  habit  of  making  mistakes  of  that  kind,  and  doing 
it  over  again  f — A.  Yes ;  I  did  not  pretend  to  keep  these  books  as  nicely 
as  I  woald  have  done  if  it  had  been  my  principal  business.  Here  is  an 
entry  in  which  G.  M.  Dodge  was  originally  written.  The  name  was 
cnmd,  and  Anna  Dodge  was  substituted,  because  the  stock  was  issued 
in  her  name. 

Q.  There  is  good  reason  for  that  change.  General  Dodge,  I  suppose, 
▼as  the  owner  of  the  stock,  and  wanted  it  placed  in  his  wife's  name, 
and  therefore  had  the  change  made ! — A.  Yes,  it  was  changed  to  the 
wife  of  General  Dodge. 

Q.  Didn't  the  same  reason  cause  you  to  make  the  other  erasure? — A. 
I  do  not  think  it  was. 

Q.  Did  you  not  originally  put  in  the  name  of  Mr.  Brooks! — A.  I 
eannot  s:iy ;  I  may  have  done  so.    I  do  not  recollect  it. 

Q.  And  did  you  not  make  the  change  by  the  direction  of  somebody 
eke? — A.  If  I  wrote  in  the  name  of  James  Brooks,  1  had  no  authority 
to  do  it,  for  the  stock  was  issued  to  Charles  H.  Neilson.  I  did  not  make 
the  change  by  the- direction  of  anybody.  I  put  in  Mr.  Neilson's  name 
18  a  matter  of  coarse,  when  the  stock  was  issued  to  him. 

Q.  You  are  satisfied  you  made  the  change  without  the  instructions  of 
aD\body? — A.  Without  the  instructions  of  anybody. 

Q.  Why  would  you  change  the  books  of  the  comx)any  without  instruc- 
tions from  anybody  ? — A.  Because  1  kept  the  books. 

Q.  Is  not  the  erasure  of  a  name  and  the  substitution  of  another  name 
the  falsification  of  your  record  ? — A.  Tliat  depends  altogether  upon  how 
the  courts  would  take  such  things,  I  suppose.  I  am  not  legal  enough 
to  know  what  the  courts  would  do. 

By  Mr.  Brooks  : 

Q.  Did  I  ever  give  you  any  request  or  direction  to  uial>e  any  entry  in 
tbat  book  in  any  form  ? — A.  No,  sir. 
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Q.  Did  you  ever  know  me  as  the  owner  of  auy  stock  in  the 
Mobiliert — ^A.  No,  sir. 

Q.  If  I  had  given  yon  any  direction  to  make  any  snch  eras 
that,  wonld  yon  have  made  it  f — A.  I  think  I  would  have  made  it 
had  given  me  any  instrnctions.  I  made  the  erasure  because  i 
entered  wrong. 

Q.  is  it  possible  that  you  could  have  entered  my  n.ime  as  the 
and  then  have  substituted  Mr.  Neilson's  for  it! — A.  It  is  i>o8si 
course,  that  I  might  have  done  so. 

Q.  Have  you  the  least  rec-ollectiou  of  having  done  it  ? — A.  No, 
have  not. 

Q.  Everything  is  inissible ;  is  it  probable  that  you  would  hav< 
it! — A.  From  Mr.  Neilson's  intimate  connection  with  you  it  nia.^ 
be  probable ;  I  would  not  say  it  was  not. 

Q.  Would  you  have  changed  the  entries  in  that  record  if  you  h; 
in  my  name  there  instead  of  that  of  Mr.  Neilson  ! — A.  I  shouhl 
made  a  mistake  if  I  had  written  your  nanu^.  there,  because  the  .st<H 
issued  to  Neilson. 

Q.  Wonld  you  not  have  been  as  likely  to  have  written  souie 
name  as  to  have  written  mine  ? — A.  I  cannot  say  whether  1  sho 
not. 

Q.  Is  it  not  probable  that  Mr.  Neilson's  name  being  often  prone 
Nelson  30U  may  have  misspelled  the  name  and  corrected  it! — A 
not  think  that  is  i>ossible.  Tbat  would  have  required  very  little  e 
to  have  done  that.    In  this  case  the  whole  name  is  erased. 

Mr.  Brooks.  I  want  to  say  that  is  the  first  time  I  ever  heanl 
thing  in  any  form. 

By  Mr.  McCrary  : 

Q.  Do  your  books  show  the  persons  who  received  first-mortgage 
in  connection  with  the  addition  of  stock  that  was  issued  1 — A.  Yt 

Q.  And  they  show  that  Mr.  Neilson  did  not  receive  hist — A. 
show  he  did  not  receive  his. 

Q.  l>o  they  show  that  any  other  one  received  first-mortgage  boi 
that  stock  at  as  late  a  date  sis  that  ? — A.  No,  sir;  noboily  receiver 
mortgage  bonds  u|>on  that  particular  stock  at  all.  He  must  hiivo 
the  stock  just  as  it  was  and  paid  for  it. 

Q.  Had  Mr.  Durant  any  tirst-mortgilge  bonds  to  dispose  of  in  c 
tion  with  the  stock  he  controlled  ? — A.  Mr.  Durant  took  the  first 
gage  bonds  on  all  his  subscriptions  and  the  in(!reas<»,  the  sam<»  as 
other  stockholder. 

Q.  Was  the  fifty  shares  of  Neilson  considered  a  pait  of  Durai 
crease! — A.  I  cannot  sav  as  to  tbat. 

Q.  1  understood  Mr.  Crane  to  say  that  Mr.  Ni'ilson  got  his  first 
gage  bonds  and  fifty  shares  of  a<l<litional  stock  from  Durant.  1 
books  show  that? — V.  No,  sir;  the  b<K)ks  do  not  show  his  tnins 
in  regard  to  his  original  subs<*rii)tion,  bocansi*  lie  got  the  sttw.U  tVt 
Durant. 


Washington,  D.  C,  January  1 4,  1 
UiwNUV  (\  Ckank  sworn  and  examined. 

m 

By  the  Chairman  : 

Qnestion.  State  your  residonw. — Answer.  I  reside  at  Yonkers, 
basiueaa  ia  the  city  of  New  York. 
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tate  if  you  have  been  connected  in  any  way  with  the  Union 

Railroad  Company  f — ^A.  I  was  director  for  a  short  time. 

or  what  period  of  time  ! — A.  The  books  will  show.    I  do  not  rec- 

►nring  the  time  the  road  was  being  bnilt  f — A.  Yes,  sir. 
Tere  yon  a  shareholder  of  that  company  ? — A.  Yes,  sir. 
.nd  a  stockholder  of  the  Credit  Mobilierf — ^A.  Yes;  I  boaght 
>f  the  stock ;  I  did  not  subscribe  for  it 

.t  what  time  did  you  become  the  owner  of  shares  in  the  Credit 
jr  ! — A.  Shortly  after  the  company  removed  to  New  York.  The 
vnll  show. 

.8  early  as  it  had  anything  to  do  with  the  Pacific  Railroad  ! — A. 
the  time  of  the  commencement. 

Vere  you  an  oflBcer  of  that  company  ? — A.  I  was  assistant  treas- 
the  Credit  Mobilier. 

"rom  what  time  to  what  time! — A.  From  about  the  date  of  its 
il  to  New  York  until  the  time  Mr.  Ham  took  possession  of  the 

hen  you  preceded  him  in  office,  occupying  the  same  position  that 
? — A.  I  was  assistant  treasurer.    I  was  not  secretary. 
>o  you  know  anything  in  relation  to  Mr.  Neilson  becoming  the 
>f  one  hundred  shares  of  that  stock  in  December,  1867  ! — A.  Yes, 

tate  what  you  know  about  it. — ^A.  The  24th  of  December,  1867, 
Brooks  paid  a  check  of  $7,000,  and  a  draft,  due  the  22d  of  Janu- 
68,  for  $3,000,  and  my  impression  is  that  I  delivered  to  Mr. 
,  or  somebody  for  him,  $5,000  first-mortgage  bonds  of  the  Union 
Railroad  Company,  and  transferred  to  Mr.  Neilson  two  hundre4 
of  the  Union  Pacific  Railroad  stock  and  one  hundred  shares  of 
Mobilier  stock. 

ow,  state  to  the  committee  all  you  know  in  reference  to  the  nego- 
for  that  stock.  How  did  it  come  to  you! — A.  That  is  all  I  know 
it.     I  received,  as  I  stated,  $10,000,  and  at  the  request  of  Mr. 

transferred  to  Mr.  Neilson  one  hundred  shares  Credit  Mobilier 
nd  two  hundred  shares  Union  Pacific  Railroad  stock,  and  on  the 
ay,  December  24,  gave  to  Mr.  Brooks  five  bonds  of  the  Union 

Railroad  stock. 

Tas  this  the  stock  that  belonged  to  Mr.  Durant? — A.  It  was.  I 
r.  Duraut's  attorney  and  confidential  clerk.  This  was  his  stock ;  it 
t  mine. 

•o  you  know  anything  in  connection  with  the  negotiation  for  the 
se  of  that  stock  f — A.  I  do  not  know  anything  about  it. 
'id  vou  hear  any  conversation  between  Mr.  Durant  and  Mr, 

on  that  subject? — A.  I  have  no  recollection  of  any  conversation 

bout  it. 

»id  Mr.  Brooks  say  anything  in  relation  to  the  ownership  of  this 

whether  it  was  for  himself  or  Mr.  Neilsont — A.  I  have  no  recol- 

about  it.     I  have  told  jou  all  I  know  about  it. 

ou  say  that  you  received  Mr.  Brooks's  check  and  draft  for  the 

ate  sum  of  $10,000  ? — A.  Y^es.    I  find  by  reference  to  my  deposit- 

lat  Mr.  Brooks  gave  me  a  check  on  the  Fourth  National  Bank  for 

1  have  no  recollection  about  it  otherwise, 
on  say  you  delivered  to  him  $5,000  first- mortgage  bonds  of  the 
Pacific  Railroad,  and  two  hundred  shares  Union  Pacific  RavVx^^aA 

What  was  that  for? — A.  My  memorandum  sa^^s  \t \<J«k&  ^^x\i\\i%^ 
one  hundred  shares  of  Credit  Mobilier  stock. 
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Q.  Was  that  accrued  dividends  t — A.  I  sliould  say  so. 

Q.  Tliese  one  hundred  shares  received  then  was  no  part  of  the  Vh 
crease  of  50  per  cent.! — A.  Not  at  all.  I  transferred  the  stock  by  Ml. 
Durant^s  direction.  I  was  told  to  receive  from  Mr.  Brooks  $10,000,  ail 
he  gave  uie  his  check  and  draft,  as  L  have  stated;  and  by  Mr.  Brooksrs 
diri*ctiou  I  transferred  it  to  Mr.  Neilson — the  one  hundred  shares  of 
Credit  Mobilier  stock  and  the  other  securities,  as  I  have  stated. 

if.  What  was  the  value  of  Union  Pacific  Railroad  stock  then  t— A. 
There  was  none  in  the  market.  I  know  nothing  about  its  value.  1 
have  no  nTolUnstion  of  its  ])rice. 

i),  Wliat  was  the  value  of  the  bonds  then  f — A.  The  Cre^lit  Mobtlifr 
paid  85  for  bonds.    I  think  they  had  not  l>een  marketed  at  all  then. 

i}.  They  were  worth  at  least  85  ? — A.  I  think  they  were  worth  85. 

(j.  Was  the  $10,(MH)  [mid  by  Mr.  Books  considered  by  the  compaiy 
an  equivalent  for  the  one  hundred  shares  of  Credit  Mobilier  sioA, 
$5,(H)0  Union  Pacific  Railroad  bonds,  and  $20,000  Union  Pacific  lUl- 
road  stock  ? — A.  Mr.  T.  G.  Durant  gave  them  ;  tlie  company  had  nothinf 
to  do  with  it. 

Q.  Did  you  have  anything  to  do  with  Mr.  Neilson  al>out  it  f — A.  I 
transferred  the  railroad  stock  to  Mr.  Neilson,  who  went  to  the  Grafit  ;^ 
Mobilier  and  got  his  stock.     I  had  nothing  to  do  with  it.  « 

Q.  Was  Mr.  Neilson  present  the  24th  of  December  when  the  dnfti ' 
were  delivered  to  yout — A.  1  do  not  think  he  was.  j 

Q.  lie  subsequently  got  his  stock  from  both  companies? — A.  The  j 
books  will  show.  I  do  not  think  1  saw  him  at  all.  I  do  not  think  h«  ] 
was  there  when  Mr.  Brooks  gsive  the  check.  i 

Q.  All  you  know  in  reference  to  it,  then,  is  that  the  books  show  that 
the  stock  was  transferrwl  to  him  T — A.  Yes,  sir. 

Q.  Do  you  know  anything  in  relation  to  the  i\\\y  shai*es  of  stock  JTr. 
Neilson  subse<iuently  received! — A.  I  know  nothing  (ibout  it. 

i}.  Nothing  in  referentte  to  the  payment  of  it? — A.  No,  sir. 

(}.  Had  ytm  anything  to  do  with  th(^  business  of  the  Cre4lit  Mobilier 
nfttT  Mr.  liiim  came  into  the  otHce  i — A.  Nothing  at  all.  Th:it  ended 
my  t*onnection  with  the  company. 

Q.  But  after  that  ytm  w(*n»  ronnocted  with  Mr.  Durant? — A.  All  the 
time*,  and  am  still. 

(j.  Have  you  any  knowledge  in  n^lution  to  this  assignment  of  stockto 
Oakcs  Ames,  which  stands  on  the  hooks  in  his  nanu^  as  trustee  ?^A. 
Nothing  exci*pt  tliat  I  know  it  stands  there. 

if.  Have  you  any  knowh'ilge  how  it  came  to  W  there  in  his  name  a* 
trustee? — A.  I  cannot  tell  you  anything  ahout  it. 

<^.  Have  you  any  knowledge  of  his  disposing  of  any  of  that  stock,  or 
agreein;^  to  dis])ose  <»f  any  f — A.  I  know  nothing ahoiit  it. 

i).  This  drnft  or  eheek  vou  had  from  Mr.  Hrooks  vou  received  from 
him  personally  .' — A.  My  inipressiiin  is  that  1  receiv«Ml  it  from  Mr. 
Brooks  hinisrit. 

Tiy  Mr.  Mj:i:i:i(  k  : 

<;.  Have  you  any  kn4)\vle(lgi*  ot  any  transter  of  Credit  Mobilier  st«x*k 
by  Mr.  Dnrant  to  any  other  person,  or  to  any  nnrnil)i*r  of  Gongress?— 
A.  i  do  not  think  1  have. 

it.  Have  you  any  knowled;:e  of  any  nieniher  of  Congress  lH*iug  the 

owner  in  hnst  or  t^therwist^  ot  Tnion   I'aeilic  Kai  1  road  or  Credit  Mohi- 

lier  stock  1 — A.  I  only  know,  and  that  by  the  books,  of  but  one  cade    I 

lH.*lieve  the  hooks  sluiw  that  I  had  some  sto(rk  in  my  name  ua  trustfief 

MiiiJ  Unit  I  /raiisierred  twenty  five  s\u\TeHoV  \.\\v\\.\.\>  Mr.  Boyer,  who  1 

believe  wa.s  a  ujeniher  of  Congress. 
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I,  Yon  did  not  hold  stock  as  tmstee  for  aoy  other  member  of  Con- 
es T — ^A.  JN'o,  sir ;  nor  for  him. 

I,  Yoa  do  not  know  whether  Mr.  Dnrant  held,  as  trustee,  for  any 
mber  of  Congress,  or  transferred  stock  to  any  member  of  Congress  t 

II.  I  cannot  tell  yon. 

By  the  Ghaikman  : 

).  This  stock  which  stood  in  your  name  was  really  Mr.  Dorant's 

ckt — A.  Yes. 

^  When  it  was  transferred  to  Mr.  Bbyer  it  was  really  transferred 

m  Mr.  Dnrant  f — A.  Of  course.    It  was  not  my  stock.* 

3.  You  never  did  own  JfcT — A.  No,  sir. 

By  Mr.  McCbary  : 

).  What  was  your  official  connection  with  the  Credit  Mobiliert — A. 
instant  treasurer  in  New  York. 

(2.  This  transaction  with  Mr.  Brooks  was  dated  whenf — A.  December 
.1867. 

^  I  understood  you  to  say  that  you  were  transacting  business  for 
r.  Dnrant  personally. — A.  All  this  business  of  Mr.  Durant's  has  been 
Be  by  me  for  years. 

Q.  You  mean,  then,  that  Jn  this  transfer  you  were  directed  by  Mr. 
irant  f — A.  I  suppose  so.  Of  course  it  was  his  business,  not  mine. 
().  What  were  one  hundred  shares  of  Union  Pacific  Bailroad  stock 
nth  at  that  time  t — A.  That  I  cannot  tell  you. 
1).  Give  us  the  best  estimate  of  its  value  you  can. — A.  I  have  no  way 
estimating  what  it  was  worth.  It  may  have  been  worth  50  and  it 
fcy  have  been  30. 

(2.  What  were  the  first-mortgage  bonds,  Union  Pacific  Bailroad, 
nth  T— A.  They  sold  at  85. 

^  What  was  the  Credit  Mobilier  stock  worth  t — A.  I  should  say  it 
IS  worth  considerable  abont  that  time ;  there  was  a  dividend  to  make 
it  then. 

Q«  And  these  other  securities,  given  to  Mr.  Brooks,  were  a  part  of 
It  dividend! — A.  The  memorandum  I  have  says  $20,000  stock; 
,000  bonds  were  given  as  the  earnings  for  those  one  hundred  shares 
Credit  Mobilier  stock. 

[).  How  much  was  Mr.  Durant  receiving  for  the  $10,000  paid  by  Mr. 
ooksf — A.  Ten  thousand  dollars. 
Q.  Nothing  more  ? — A.  No,  sir. 

Q.  How  much  did  Mr.  Brooks  receive  in  return  f — A.  One  hundred 
ares  Credit  Mobilier  stock ;  $25,000  securities  of  the  Union  Pacific 
alroad  Company'. 

8-  Total  how  much! — A.  That  depends  on  the  value  of  the  securities, 
the  Union  Pacific  Railroad  stock  was  worth  60,  the  amount  for  two 
odred  shares  would  be  $10,000.  If  the  bonds  were  worth  85,  the 
loant  for  them  would  be  $4,250. 

Ci-  What,  then,  would  be  the  profit  to  the  purchaser  of  those  one 
ndred  shares  of  stock  ? — A.  The  amount  received  would  be  $25,000 
lion  Pacific  Railroad  securities,  and  the  market- value  of  one  hundred 
ares  of  Credit  Mobilier  stock.  I  do  not  know  how  much,  but  I  think 
iras  a  pretty  good  trade. 

^  Did  Mr.  Durant  make  many  trades  of  that  kind  ? — A.  I  do  not 
iok  he  did. 

().  Do  you  know  of  any  particular  reason  why  he  made  tlu^  owfe\ — 
Ko,  sir;  I  know  nothing  about  it.     I  only  know  1  \i*AOL  d\te(iUft\i^  \» 
what  I  did. 
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Q.  You  had  dii-ection  to  transfer  the  stock  to  Mr.  Neilson  t — A.  Ytt 
sir. 

Q.  Did  you  get  this  direction  from  Mr.  Dnrant  t — ^A.  No,  sir. 

Q.  From  whom  f — A.  From  Mr.  Brooks. 

Q.  Who  directed  yoa  to  make  the  transaction  in  the  first  place  ?^A 
Mr.  Dnrant. 

Q.  He  directed  yon  to  receive  from  Mr.  Brooks  $10,000,  and  to  tiansCtr 
all  these  securities f — A.  Yes;  and  afterward,  by  Mr.  Brooks's  diredjciy 
I  transferred  the  stock  to  Mr.  Neilson. 

Q.  Can  yon.  tell  us  how  many  dividends  have  been  paid  npon  thii 
Credit  Mobilier  stock  in  all  f — A.  I  could  not  without  reference  to  the 
books. 

Q.  Were  any  paid  in  18G0  ? — A.  1  am  not  certain.  The  books  vill 
tell  all  about  that. 

Q.  What  books  f — A.  The  books  of  the  contractors  for  the  OskM 
Ames  contract. 

Q.  Where  are  they! — A.  1  do  not  know  where  thej'  are;  1  suppose ii 
Boston. 

Q.  llave  you  not  a  pretty  distinct  recollection  about  the  number  of 
dividends  paid  ? — A.  1  have  not.  1  know  there  were  several  dividentki 
amounting  to  quite  a  large  sum. 

Q.  You  hold  some  of  the  stock  t — A.  Y'os,  sir. 

Q.  Have  you  no  recollection  as  to  how  much  you  collecte<l  f — A  No: 
I  know  I  got  as  much  as  everyboily  else.  I  was  careful  to  know  thitl 
can  tell  you.  1  cannot  give  you  the  details.  They  are  all  on  the  booo 
in  plain  writing.  There  was  no  secret  about  it.  There  were  sereol 
dividends;  one  made  in  January-,  18GS;  1  remember  this.  Theyctal 
along  pretty  thick. 

Q.  Kefor  to  the  list  of  dividends  now  shown  you,  and  see  if  you  re- 
member them  as  there  stated. — A.  1  cannot  tell  anything  about  tliat. 
If  1  had  the  books  1  could  tell  you  exactly  how  many  dividends  vcre 
made.    1  know  the  last  one  named  in  this  list  is  right. 

Q.  Do  you  remember  any  since  the  last  date  in  that  list! — A.  No: 
not  since  the  last  date. 

r>v  the  CiiAiKMAN : 

Q.  Do  you  know  whether  tliis  stock,  transierred  from  Mr.  Dunuit  to 
Mr.  Xeilson,  was  really  Mr.  Durant's  stock  ?^A.  I  think  it  really  wifc 
I  think  he  paid  for  it. 

(j.  Can  you  give  us  any  reason  why  he  should  sell  this  stock  at  por. 
with  all  its  accretion.s,  at  that  time! — A.  No,  sir. 

Q.  What  1  want  to  get  at  is,  whether  this  was  Mr.  Duranfs  propel^ 
which  he  was  sculling  for  the  l>est  price  he  could  get,  or  really  the  stock 
of  the  company  which  they  chose  to  let  somebody  have. — A.  It  was  Mr* 
I)urant\s  stock,  which  he  had  a  right  to  do  what  he  pleased  with.  I  do 
not  know  anytliing  about  it. 

Q.  Do  you  know  any  reason  why  he  should  give  so  large  a  return  kt 
that  fflO,(MM)? — A.  i  do  not  know  of  any  ri^ason.  Mr.  Brooks  and  te 
were  on  tiiendly  terms.  1  do  not  know  of  any  reason  why  he  hhooM 
have  given  him  that  chance. 

Q.  Do  you  know  anything  about  the  relations  between  Mr.  Dnrant 
and  Mr.  Neilson  ? — A.  I  4I0  not  know  whether  Mr.  Dnrant  knew  Mr. 
Neilson.     1  do  not  think  1  had  ever  hvqu  him  until  that  trunsactioD. 

By  Mr.  NinLACK : 
Q.  in  sp<*aking  of  the  dividends  which  the  Credit  Mobiliermade,  yd 
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to  the  Credit  Mobilier  proper,  and  not  to  the  truBtees  of  thfe  Ames 
raett — A.  I  am  speakiDg  of  the  dividends  which  came  from  the 
8  contract. 

By  the  Chaibman  : 

Mr.  Ham  has  said  there  never  was  but  one  dividend  made  By  tlie 
lit  Mobilier  to  his  khowledge.  Did  you  hear  what  he  stated  upon 
subject  f — ^A.  I  did. 

Did  he  state  correctly  f — A.  I  think  it  very  likely  he  did.    You 

call  it  an  allotment  or  a  dividend ;  it  makes  no  difference  as  to  what 

I  you  use.    They  got  the  securities.    I  think  his  statement  is  cor- 

t 

.  The  issuing  of  one  bond  for  every  thousand  dollarp  of  additional 
k  of  theCredit Mobilier  does  not  appear  on  the  books  as  a  dividend f — 
S^o ;  it  was  a  resolution  on  the  books  by  which  parties  were  induced 
ike  the  increase  of  stock. 

It  was  to  sharpen  the  ap|>etite  of  the  subscribers  t — A.  Their  ap- 
te  did  not  need  much  shari>ening. 

By  Mr.  Smithebs  : 

You  speak  of  a  drafb  having  been  given  by  Mr.  Brooks  in  part 
nent  for  the  one  hundred  shares  of  st^k.  Was  that  draft  paid  at 
irity  T — A.  It  was  in  this  way :  Mr.  Brooks  had  made  a  loan  to  Mr. 
ant,  which  matured  the  22d  of  January,  and  this  draft  was  applied 
art  payment  of  the  loan. 

.  On  whom  was  the  draft  drawn  f — A.  That  I  have  not  said  ;*  my 
ression  is  that  the  draft  was  made  on  himself.  I  think  I  paid  $6,000 
he  loan,  $3,000  of  whicih  was  covered  by  this  draft. 

Bv  Mr.  Bbooks  : 

.  Do  you  know  how  much  money  I  loaned  Mr.  Durant? — A.  Yes, 
l>ctober  19,  1867,  you  loaned  him  $25,000  for  three  months.  This 
ration  matured  the  22d  of  January.  You  had  as  security  for  it  four 
ired  and  fifty  shares  of  Credit  Mobilier  stock  collateral,  and  we 
you  10  per  cent,  interest  for  the  money.  When  that  matured,  or 
er  two  days  beforematurity,wereduced  that  $25,000  loan  to  $19,000 
gave  three  hundred  and  ninety  shares  Credit  Mobilier  stock  as  col- 
ral.  That  matured  the  23d  of  Ax)ril,  and  1  paid  10  per  cent,  interest 
hat.  The  30th  of  January  we  had  $43,000,  for  which  you  had  seven 
dred  and  fifty  shares  of  Credit  Mobilier  stock  as  collateral.  This 
ared  the  3d  of  May,  1868,  and  you  had  10  per  cent',  interest.  I  then 
iced  the  amount  to  840,000,  and  paid  a  thousand  dollars  as  commis- 
,  and  10  per  cent,  interest.  That  matured  August  5.  The  5th  of 
:ust  the  amount  was  made  $45,000,  for  which  you  had  7  per  cent, 
rest  and  commission.  That  matured  October  7.  October  7  the 
?  was  renewed  at  $45,000,  at  11  per  cent,  interest,  running  until 
nary  8,  1869,  when  1  think  it  was  paid  off. 

.  Was  that  anything  beyond  the  current  rates  of  interest  on  Mr. 
anfs  paper  ? — A.  It  was  fully  as  much  as  we  paid  any  one. 
.  You  paid  that  to  others  ? — A.  I  do  not  recollect.    We  may  have ; 
used  a  great  deal  of  money. 

.  Was  there  anything  unnatural,  considering  Dr.  Durant's  great 
t  of  money,  that  he  should  sell  one  hundred  shares  of  Credit  Mo- 
T  stock  at  par! — A.  I  do  not  think  he  was  obliged  to  sell  it  at  par. 
ould  say  he  could  have  got  a  good  deal  more  for  those  one  hundred 

"68  of  Stock. 

.  It  may  have  been  worth  more  at  the  time  of  delivery ;  was  it  not 
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Contnieted  for  some  time  before  I — ^A.  I  know  nothing  aboat  thatb  I 
recollect  that  about  that  time  we  sold  two  handred>knd  fifty  shares  at  IfiQl 
Q.  Let  me  ask  yoa,  in  connection  with  that  if,  in  the  testimony  of  Ml 
Durant  taken  in  the  Fisk  suit,  he  does  not  swear  that  the  highest  he 
ever  sold  this  stock  was  13G  f — A.  I  know  nothing  aboat  that.  I  have 
testided  in  regard  to  a  sale  that  I  do  know  abont. 

By  the  Chairman  : 

Q.  Can  yon  state  the  name  of  the  ixirty  to  whom  the  sale  waa  made 
at  IGO  t — A.  It  was  made  to  John  B.  Alley.  Th&t  was  in  Jannaiyi  IMS. 
[  think  the  stock  was  really  worth  200  at  that  time. 

By  Mr.  Brooks  : 

Q.  Was  not  Dr.  Durant  very  desirous  to  obtain  money  on  his  paperf— 
A.  We  have  always  uscil  a  jcreat  deal  of  money ;  his  transactions  were 
very  large. 

By  Mr.  Merrick  : 

Q.  Was  there  any  difficulty  in  getting  purchasers  of  Credit  Mobilicr 
stock  at  rates  above  par  f — A.  I  should  not  think  there  would  be  for 
parties  who  knew  au^'thiug  about  it. 

By  Mr.  Brookis  : 

Q.  Yon  spoke  of  a  check  of  mine  of  December  24,  for  $7,000,  ands 
draft  of  $3,000 ;  how  do  you  know  that  was  not  in  payment  of  the  kwit 
L  had  made  ? — A.  I  made  the  entries  myself.  They  state  what  the 
checks  were  for. 

Q.  Have  you  the  books  here  ? — A.  No,  sir;  but  I  know  that  this  chert 
and  draft  were  in  payment  of  Credit  Mobilicr  stock. 

Q.  You  art'  sure  that  was  not  in  payinont  of  the  loan  t — A.  I  am  very 
sure. 

Q.  You  siiy  1  received  five  bonds  at  that  time? — A.  That  is  my  im- 
pression. 

Q.  Did  you  gi't  a  reocii»t  for  them? — A.  No,  sir;  it  did  not  reqaira 
any  receipt. 

Q.  Are  y«>u  in  the  habit  of  delivering  Imnds  to  a  third  party  withoot 
taking  a  receipt  ? — A.  If  you  [>aid  the  money  I  considered  the  stock  w 
belonging  to  you.  It  was,  by  your  direction,  transferreil  to  Mr.  Neihson: 
I  know  nothing  about  that.  I  have  stated  the  transaction  simply  u»  I 
know  it. 

Q.  Did  Mr.  Neilson  ever  give  you  any  rect^ipts  for  his  dividends  T— A. 
O,  yes.  All  the  dividends  that  were  paid  out  of  the  Oakes  Ames  cou- 
tract  I  paid  and  took  receipts  from  the  parties. 

Q.  You  always  took  receipts  from  Mr.  Neilscn  ? — A.  I  did,  unless  the 
dividends  were  paiti  on  his  ortlcr. 

if.  Dill  you  ever  give  thein  to  me  ? — A.  No ;  I  had  nothing  to  do  with 
you  on  this  st<K'k.  It  being  in  Mr.  Neilson*s  name  prevente<l  you  from 
collecting  it  an\liow.  It  was  impossible  for  you  to  collect  the  divideud^ 
while  the  stock  was  in  Mr.  Neilson's  name. 

Q.  What  4Teates  the  impression  on  Vf^ir  mind  that  I  receive*!  five 
bonds — what  could  the  five  honds  have  been  received  for? — A.  I  tind  m 
my  cash-bonk  that  1  w:is  to  tiansler  1W4)  iinndred  shares  of  I'liion  Tj 
ciiic  liailroad  stork  to  N4*i!s4)n  and  one  hnndretl  shares  of  Credit  Mohitirr 
sttH'k  io  Neilson  and  deliver  live  bonds.  'i'h«*n»  was  no  ne^'d  of  an>"  rr 
ccipt,  and  there  wonld  be  no  rt-cord  e\ce)tt  in  the  caslebook. 

Q.  ^Vith  whom  wiu*  \onr  tiansactions  in  behalf  4»f  Mr.  Durant  with 
iLi*  in  re^'ijnl  t4>  these  loan.s? — A.  With  Mr.  Kingsley,  ^our  lKH>kkeciHT 
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!o8t  geDerally  you  came  with  him  if  you  were  in  town.  Tlie  trans- 
^ons  were  dor  with  you  and  the  checks  lor  interest  given  to  your 
cder. 

Q.  Then  my  indorsement  must  have  been  on  them  f — ^A.  Kot  always. 
Vken  you  were  out  of  town,' Mr.  Kingsley  would  take  them.  I  have 
ame  checks  to  your  order  and  some  to  Mr.  Kingsley's. 

Q.  These  five  bonds  were  part  and  parcel  of  the  delivery  of  the  one 
iimdred  shares  of  Credit  Mobilier  stock t — A.  Yes;  liiey  are  so  entered 
Q  my  book.  I  took  a  copy  of  the  entry,  and  if  you  want  me  to  I  will 
ead  it. 

Q.  I  understand  that  you  delivered  one  hundred  shares,  and  also  de- 
ivered  two  hundred  shares  of  stock  and  the  bonds,  but  the  why  and 
Therefore  you  do  not  know! — A.  I  do  not,  except  that  it  was  part  of 
he  trade  between  you  and  Dr.  Durant. 

y.  Are  you  quite  sure  you  were  cognizant  of  the  transactions  between 
)r.  Durant  and  myself? — A.  I  know  the  transactions— yes,  air. 

Q.  Are  you  very  sure  of  that  f — A.  1  have  had  charge  of  his  business 
or  sixteen  years  or  eighteen  years.  All  the  money  that  has  been  paid 
[poD  the  checks  I  have  drawn. 

Q.  May  he  not  have  made  contracts  without  your  knowledge! — A. 
liere  may  have  been  matters  outside  of  his  legitimate  business,  of 
oarse,  that  I  do  not  know  about. 

Q.  You  only  know  in  regard  to  real  money  transactions,  but  nothing 
f  the  circumstances  surrounding  them  f — A.  Nothing  at  ai]. 

By  the  Chaieman  : 

Q.  If  you  have  a  copy  of  the  entry  in  the  books  to  which  you  refer 
rith  you,  you  will  please  read  it  to  the  committee. — A.  I  have  it  here, 
Dd  it  reads  as  follows: 

Memorandum  of  loans. 
Octolier  19,  18(>7,  $25,000,  10  i>er  cent.,  450  Credit  Mobilier  of  America,  due  January 

Jaoaarv  20.  Ici68,  8^19,000,  10  per  cent.,  390  Credit  Mobilier  of  America,  due  April  23,. 

Jsonanr  30,  li^6«,  $43,000, 10  per  cent.,  750  Credit  Mobilier  of  America,  due  May  3, 

Hit  2, 186>!^  $44,000,  7  per  cent.,  $1,000  commission,  750  Credit  Mobilier  of  America, 
■eAn^OMt  5,  1808. 

Angnst  5, 1^568,  $45,000, 7  per  cent.,  (certificate?,)  50  Union  Pacific  bonds,  due  October 
.  1*. 

October  7.  1868,  $45,000,  U  per  cent.,  (certiticaten,)  CO  Union  Pacific  bonds,  due  Jan- 
Mj  e,  ld69. 

Cash-book : 

December  24,  1867. — Stock  account  Credit  Mobilier  of  America  for  transferring  to  J. 
kiDok»*B  sou-io-law  one  buudre<l  shares  stock  at  par,  with  the  five  bonds  Union  Pacific 
^ln>ad  Company,  and  two  hundred  Uuion  Pacific  stock  as  earnings  on  the*  stock, 
r/)Oa  eafeb ;  draft,  due  22d  January,  $3,000=$10,000. 

^'    Check-book: 

.Depof.it,  December  24,  18G7,  Fourth  National  Bank,  James  Brooks,  $7,000. 

Check- book,  Fourth  National : 

illi!  pavable,  Januar>'  20,  lt6>^,— J.  Brooks  on  account  note  due  this  day,  cash.  $3,000 
t»fi./. 3,000 

6,000 

Beoewed  for  $19,000. 

•imary  20, 1868.— To  interest  account  on  J.  Krooks's  note $474  74 

-bariEe  bills  payable ^,Sifci^  ^ 

MH  bill*  {Miyable I'^.Vi^Jto  ^"^i 


JaDoarf  20, 186S,  3  months. 
11  X 
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By  Mr.  Bbooes  : 

Q.  Yon  say  tbe  draft  for  $3,000  was  drawn  on  myself  t — A.  I  think  it 
wa.s,  but  have  nothing  to  show.  It  was  paid  in  settlement  of  the  Imn 
in  January. 

By  the  Cuaibman  : 

Q.  Were  the  rates  of  interest  paid  by  Mr.  Darant  to  Mr.  Brooks  iqxM 
these  loans  as  hi^h  as  tlie  ordinary  rates  of  interest  for  money  in  Nfv 
York  f — A.  I  should  think  they  were.  I  have  not  examined,  howefv, 
to  ascertain  that  fact.    I  looked  over  the  books  to  see  what  1  |md. 

Q.  Was  Mr.  Dnnint  using  very  considerable  amounts  of  money  aboit 
that  time,  and  paying  as  good  rates  of  interest  to  others! — A*  I  pn- 
sumo  so. 
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TuoMAS  G.  DUBANT  sworu  and  examined. 

By  the  Chairman  : 

Question.  State  your  residence  and  occupation. — Answer.  1  reside  ia 
^(>w  York,  and  1  am  railroad  contractor  and  builder. 

Q.  Were  you  a  stockholder  of  the  Union  Pacific  Uailroad  t — A  Y«| 
sir. 

Q.  One  of  the  original  stockholders  ? — A.  I  was  an  original  stodL- 
bolder  and  a  subscriber  to  a  very  large  amount  of  the  stock  of  thift 
coiu\muy. 

Q.  Were  you  also  a  director  of  that  company  ? — A.  I  was  alio  • 
director. 

Q.  Have  you  beiMi  ever  sinoo  its  organization  ? — A.  I  was  director 
and  virepresidiMit  of  the  company  from  the  time  of  its  organizatioo 
until  the  last  rail  was  laid. 

Q.  Can  you  state  the  time  when  you  ceased  to  be  a  director  f^A  I 
think  it  was  in  May  or  June,  18G0. 

Q.  Since  that  time  have  you  had  any  connection  with  the  UuiM 
Pacitic  Hailroad  as  an  olhccr? — A.  No. 

Q.  Were  you  a  stockholder  of  the  Cre^lit  Mobilier  f — A.  I  was. 

Q.  One  of  the  largest? — A.  The  largest,  and  president  from  tki 
time  it  l<N>k  an  interest  in  the  Iloxie  contract  until  the  contract  m 
execure<l.     I  was  president  until  May,  1H(S7. 

Q.  You  were  pr4\si<lc*nt  of  that  company  from  the  time  of  its  or^ni- 
zntion  as  a  contractor  of  the  Union  Pacilic  Kailroad  until  May,  18(>i  ^- 
A.  Yes,  sir. 

Qs  Did  you  continue  to  be  an  ofllrer  of  that  company  in  any  captritf 
after  that  tinu*? — A.  No,  sir.  The  connection  of  that  corporation  vit^ 
tlie  Union  Pacitic  Hailroad  Company  ceasi'd  at  that  time,  except  togosr- 
untee  the  Oakes  Ames  contract. 

Q.  Wore  you  one  of  tlie  board  of  trustees  to  whom  the  Ames  contract 
was  iissigned  ! — A.  Yes,  hir. 

Q.  l>o  \ou  continue  to  be  one  of  those  trustees  up  to  the  prntat 
time? — A.  Yes,  sir. 

Q.  I)i<l  thes<'  trusti'es  keep  biHiks  and  i^eronls  of  their  proceediDgn  is 
regard  t4)  tiiese  traiisai-lions? — A.  TIm'V  diil. 

Q.  Have  you  these  books? — A.  I  have  not;  1  have  certified  copies  ^f 
them. 

Q.  Of  evcr\ thing! — A.  I  4I0  not  know  whether  I  have  of  eTorvthinf- 
/  think  the  luntkn  were  s«Mit  to  Uoslou. 
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[n  whose  custody  are  they  f — A.  They  were  sent  to  the  president 
board  of  trustees,  Oliver  Ames. 

Is  be  now  president  of  that  board  t — A.  He  is  chairman  of  the 
I  think  he  gave  an  order  for  them  to  be  sent  there.    I  am  not 
ve  about  that. 

It  seems  that  at  one  time  there  was  a  quantity  of  this  Credit  Mo- 
stock  assigned  to  Oakes  Ames,  three  Imndred  and  forty-three 
8.  Do  yon  know  anything  in  reference  to  that  transaction? — A. 
ik  there' is  a  resolution  on  the  books  of  the  niilroad  bureau  of  the 
t  Mobilier,  or  of  the  board  of  directors,  giving  a  certain  amount 
e  stock  to  Mr.  Ames  and  myself.  1  have  here  that  resolution- 
prizing  tlie  transfer  of  $65,000  of  the  Credit  Mobilier  stock  to  Mr. 
ii  and  myself,  at  par  and  interest,  in  accordanre  with  the  request 
arge  majority  of  the  stockholders.  This  resolution  is  dated  Jan- 
4,  18(58. 

That  resolution  was  adopted  at  that  date,  was  itt — A.  It  was 
ed  at  that  date,  and  passed  by  the  committee  of  the  Credit 
lier,  Mr.  Dillon,  Mr.  Alley,  and  Mr.  Hazard  l>eing  present. 
Do  Mr.  Dillon,  Mr.  Alley,  and  Mr.  Hazard  constitute  the  whole  of 
executive  committee? — A.  I  do  not  know  who  the  executive  com- 
e  were. 

Who  was  president  of  the  company  at  that  time  ? — A.  Sidney 
1). 

This  resolution  refers  to  stock  held  in  trust  by  Mr.  Ames  with 
us  parties.  Can  you  tell  us  what  that  means? — A.  I  cannot.  I 
)se  it  refers  to  the  stock  of  tbe  company.  I  had  nothing  to  do  with 
)iiipany  at  that  time,  and  I  never  ssiw  the  resolutiou  till  sometime 
ifard. 

Who  the  various  parties  were  he  held  it  for  yon  do  not  know? 
do  not  know. 

Did  you  have  anything  to  do  with  these  transactions,  or  were  you 
nt  at  the  time  the  transfer  was  made? — A.  No,  sir;  I  was  not. 
What  does  the  expression  "  as  agreed  upon  by  Thomas  C.  Durant 
)akes  Ames''  mean  ? — A.  That,  I  presume,  refers  to  the  agreement 
misly  made  to  distribute  the  stock  on  hand  to  certain  parties. 
Were  you  present  when  that  paper  was  exeeured  ? — A.  I  think  it 
presi-nted  to  me,  and  that  1  signed  it,  to  distribute  some  of  the 
on  hand. 

Have  you  any  record  or  copy  of  that  pa|)er  ? — A.  No,  sir. 
You  do  not  know  where  it  is? — A.  No,  sir. 
Have  you  ever  had  the  custody  of  it  f — A.  I  never  had. 
After  that  resolutiou  was  there  some  stock  transferred  to  you? — 
es,  sir. 

What  amount? — A.  I  do  not  recollect ;  I  suppose  one  half  of  it. 
For  what  ])urpose  was  it  tiansferred  ? — A.  To  enable  me  to  fulfill 
rements  I  had  made  l>efore  that  time  to  let  various  parties  have 
.    Most  of  them  I  agreed  with  before  I  left  the  presidency  of  the 
any,  in  1807. 

Can  you  name  any  persons  you  had  such  engagements  with? — A. 
»k  1  had  eii«;Hgements  for  seventv-tive  or  eighty  thousand  dolhirs' 
I  of  stock,  which  I  had  to  carry  out  to  a  large,  extent  from  my  own 
.  1  transferred  to  Mr.  IjOirkwcnxl,  I  think,  five  hundred  shares,  and 
•.  Barton  Jenks,  of  Phihidelphia,  I  think,  some  three  hunclrcd.  I 
ngagements  which  I  was  obliged  to  comply  with,  ^uA  \\\\\v:\\  V  ^\^ 
fiuy  own  stock,  as  I  stated. 
Do' you  know  what  mnoiiut  of  stock  w  ^a  trausferted  lo  '^Vy.  N.\\i^^ 


164  CK£I»IT    MOIULIEU. 

under  that  arrangement  f — A.  I  do  not  know.  I  can  easily  adcertain 
L  think  some  i30,(MH)  worth. 

Q.  Do  you  know  anything  in  rehition  to  the  persons  to  whom  Hr 
Ames  was  to  transfer  that  stock ;  for  whom  he  received  it  T — A.  I  do  ua 
know.     It  was  his  own  stock,  his  own  matter. 

Q.  Did  you  learn  anythinfi^  from  him,  Jj^lr.  Ames,  in  reference  to  whon 
it  was  forf — A.  I  heard  Mr.  Ames  si>eak  of  it  two  or  tliree  times;  i 
lieard  him  say  that  he  had  ofi'ered  it  to  different  jmrties ;  he  had  a  lis 
of  names  that  I  remember;  Mr.  Colfax  was  one;  I  do  not  know  wh< 
else ;  i  did  not  ])ay  any  attention  to  it. 

if.  Do  you  remember  any  other  names  besides  that  of  Mr.  Colfax?- 
A.  I  do  not ;  Mr.  Colfax's  name  struck  me,  he  being  i\  proniineut  mAn 
that  is  how  1  came  to  remember  that  name. 

Q.  Do  you  remember  whether  the  list  contained  the  names  of  otbe 
members  of  Congress  * — A.  I  think  it  did. 

if.  But  you  do  not  remember  who  they  were  I — A.  No  ;  I  was  mult- 
the  impression  at  the  time  that  there  weiv  sineral  gentlemen  he  talkr* 
with,  but  that  he  was  getting  the  stock  for  himself. 

if.  State  whether  on  or  ab(uit  the  liOth  of  D<»eeniber,  181)7, you  f^Mc 
transferred  one  hundred  shan*s  of  stfx'k. — A.  Yes, 

Q.  Will  you  state  whether  Mr.  Neilson  was  one  of  the  men  wit 
whom  you  had  engagements? — A.  1  never  had  any  conversations  wit 
Mr.  Xeilson. 

Q.  Di<l  you  know  him  7 — A.  i  may  Itave  known  him  by  sight;  1  il 
not  kn(»w  whether  1  shonld  reeogni/e  him  if  1  were  t4)  see  him  to-dai} 

(j.  Had  you  any  arrangement  with  Mr.  iirooks  i — A.  I  had,  but  thi 
was  entirely  a  business  arrangenu*nt  between  Mr.  ])rooks  and  tnyitet 
which  was  settletl  between  ns  in  that  way,  and  M»ttletl  without  any  n 
gard  to  Ills  being  a  member  of  (*ongress :  in  tact,  i  had  n4»  idea  of  an 
further  legishition  ev<'r  being  wanted  at  that  time,  and  no  idea  of  an 
service  that  was  to  b«»  rendered,  or  had  been  n»ndered,  in  Ctaigres*  b 
him. 

Q.  Statt*  what  the  traiisiiction  was  betw«»en  you  and  Mr.  Hrooks.— .1 
In  the  early  part  of  l.S<>7,  4ir  late  in  ISfMi,  the  (*redit  Mobilier  executiv 
committee  made  pro]H)sitions  t«)  the  Cnion  I'acific  Hailroatl.  At  thi 
time  the  Cnion  racitic  K*ailroad  was  (»wing  S4)me  money.  The  Crp«ii 
Mobilier  jiroposiMl  to  take  securities  of  the  railrcMul  comimny  to  tb 
amount  of  $<>.<NM).(H)0,  embracing  snine  of  their  lirst -mortgage  hjwii 
which  had  never  bc4*n  sold  in  the  market,  and  simic  laiid-gnuit  IniiHii 
and  I  think  some  st<M'k,  for  which  the  company  was  to  go  on  builiUni: 
poi'ti<»ii  of  the  r4KH].  At  tiiat  time  they  had  no  coiitrai't  with  the  I'uitf 
Pacitic  liaili'oad.  Tlii'y  |>r4)]>4)sed  having  an  increase  of  ca)»ital  stock c 
TM)  ]M*r  eeiit.  on  the  amount  of  oiigina!  stock,  and  giving  the  ditfert*! 
st<M>ki)oIi!ers  the  ri;:ht  to  come  in  within  a  given  time  and  subscrilie  ^ 
tiiest<Mk.  Tliesi*  bonds. were  taken  lioni  tiie  Tnion  l*a<*itic  Companvi 
Kii.  In  order  to  get  subsiTiptions  t4>r  this  additional  st4X*k. as  the  Civiii 
Mobilier  had  no  contract  on  hand,  (it  had  tiiiishiul  its  contr.ictJ  all  it 
nsM4*ts  were  not  sunieieiit  to  tll^lli^ll  inurli  iiiduceinent  to  neu  i»t4K'l 
holders  to  come  in,  they  agn'cd  to  givi*  tor  eadi  two  thousand  doUsfvt 
new  stfM'k  a  thousaiid-dtiiiar  bond,  lor  which  they  paiii  Sk  Or  it  m* 
Im'  a  thoiisaiul-dollar  lM)iid  for  each  thousand  tlollars,  or  ten  shaiv^  i 
the  st<H'k.  I  always  ivgiirded  it  y.s  virtually  watering  tl.eir  m«mL  v 
much.  The  st4)ck  was  increastnl  TiO  per  cent.,  and  the  amount  paid  o 
the  iiicn*ase  was  rt'turned  less  l.*!  per  c4Mit.,  taking  the  buuds  at  ^ 
which  the  t'redit  Mobilier  paid  for  it.  That  was  the  tirst  sale  of  IkhhIi 
1  think,  the  Cnion  Pacitic  l»ailri>ad  Company  made.     AlM>ut  that  tits 
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iiy  parties  in  interest  were  desirons  of  placing  a  portion  of  the  stock, 
1  it  was  about  that  time  I  had  my  first  conversation  with  Mr.  Brooks 
ative  to  the  affairs  of  the  Credit  Mobilier.  Mr.  Brooks  thought  ho 
told  be  able  to  place  fonr  or  five  hundred  thousand  dollars  of  these 
rarities,  and  I  ottered  him,  if  he  would  do  so,  or  could  do  so,  a  com- 
ssion  of  5  per  c^nt.  I  went  with  him,  I  know,  to  ope  party,  0.  K. 
irrison.  ^Ir.  Brooks  told  me  at  various  times  that  he  was  trying  to. 
ice  it,  and  said  that  he  would  like  to  take  fifteen  or  twenty  thousand 
liars  of  it  himself.  Afterward  he  spoke  of  having  devoted  consider- 
le  time  to  the  matter,  and  asked  me  if  I  could  jiot  give  him  this  stock 
that  it  would  date  back.  That  I  could  not  do  under  the  circum- 
anees.  The  stock  had  become  valuable.  Htill  he  wanted  his  fifteen 
twenty'  thou»and  dollars  of  it,  and  it  was  pretty  difficult  to  get  hold 
it  then.  Everybody  who  had  ever  talked  about  it  wanted  it  then, 
iiially  arranged  it  with  Mr.  Brooks  to  give  him  one  hundre<l  shares 
CrcHlit  Mobilier  stock  at  par,  and  with  the  one  hundred  shares  to 
ve  *2<>,000  Union  Pacific  Railroad  stock  and  $5,000  Union  Pacific 
lilroad  bonds.  I  preferred  to  do  that  rather  than  to  give  him  what 
claimed,  two  hundred  shares  of  stock.  About  that  time  he  had  been 
pointed  Government  director,  and  very  properly  suggested  that  lie 
uld  not  and  would  not  hold  the  stock,  being  a  Government  director; 
fact,  I  think  an  act  of -Congress  prohibited  the  Government  directors 
>m  holding  any  of  the  stock  of  the  Union  Pacific  Company,  and  it 
18  transferred  to  Mr.  Neilson,  by  his  instructions,  without  ever  being 
his  own  name. 

Q.  Have  you  had  any  negotiation  with  Mr.  Neilson  on  the  subject  f — 
O,  no. 

Q.  The  whole  transaction  was  with  Mr.  Brooks? — A.  The  whole  trans- 
tion  was  with  Mr.  Brooks.  At  that  time  I  had  no  idea  that  we  should ' 
erbel>efore  Congress  for  anything;  and  the  transfer  of  this  stock 
d  nothing  whatever  to  do  with  any  past  or  future  services  in  Congress, 
Q.  From  whom  did  you  receive  ])ayment  for  the  one  hundred  shares  t — 
Mr.  Brooks  made  the  payment  to  Mr.  Crane,  I  think.  Mr.  Brooks 
ide  no  concealment  of  the  matter  at  all.  He  mentioned  Mr.  Neilson, 
rt  stated  that  he  did  not  wish  to  have  it  transferred  to  his  own  name, 
r^.  Did  you  understand  that  this  was  really  to  be  transferred  to  Neil- 
1  as  Neilson's  stock,  or  that  it  was  to  be  transferred  to  the  name  of 
ilson  for  the  benefit  of  Mr.  Brooks! — A.  1  knew  nothing  of  it,  except 
It  it  was  transferred  to  Mr.  Neilson. 

Q.  From  the  negotiation  you  had  with  Mr.  Brooks  did  you  under- 
md  that  the  stock  really  became  the  stock  of  Mr.  Brooks  when  you 
ide  this  transter  t — A.  I  did  not  know  whether  be  had  sold  it,  or  what 
had  done  with  it. 

t).  You  had  nothing  to  do  with  Neilson  ! — A.  O,  nothing  at  all.  I 
1  not  see  Neilson. 

Q.  Did  you  ever  have  anything  to  do  with  Neilson  ? — A.  The  only 
lie  I  ever  had  anything  to  do  with  Neilson  was  after  I  had  returned 
rm  Europe,  when  he  came  and  asked  about  the  dividends  on  the  fifty 
ftres.  I  asked  him  what  fifty  shares ;  that  he  had  no  business  with 
y  fifty  shares;  that  I  had  settled  up  everything  he  was  entitled  to. 
(2'  Upon  the  one  hundred  shares  you  transferred  to  Mr.  Brooks  had 
0  taken  the  50  per  cent,  addition  to  which  you  were  entitled  ? — A.  I 
ink  so.  I  transferred  my  own  stock — stock  that  was  transferred  to 
ifroin  the  company  jn  the  same  way  tiiat  my  other  stock  was.  I 
w^aeopj  of  the  transfer-books  here,  I  think. 
Q.  What  I  want  to  get  at  is  whether  each  original  stockholder  \7^% 
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entitleil  to  take  50  per  cei^t.  additional  stock  ? — A.  Yes,  sir,  witb 
eA^rtain  time. 

Q.  Hail  you  taken  all  the  additional  stock  to  which  joa  wereenti 
on  the  stock  joa  had  f — A.  1  think  so ;  on  all  the  stock  that  stood  in 
name. 

Q.  When  you  transferred  the  one  hnndred  shares  to  Mr.  Xeilson, 
he  acquire  any  right  to  purchase  lifty  additional  shares  f — A.  No: 
time  had  passed. 

Q.  And  you  had  received  the  increase  also  f — A.  If  it  stood  in 
name  I  had. 

Q.  But  it  did  stand  in  your  name,  did  it  not! — A.  It  did. 

Q.  So  that  no  right  passed  over  to  him  to  have  tliat  addiiU 
stock  t — A.  O,  no. 

Q.  Do  you  know  anything  in  regard  to  his  receiving  fifty  shari' 
stock  subsequently  ? — A.  I  do  not.  I  was  absent  in  Kuro|>6  when 
I'eceived  it. 

Q.  Mr.  Neilson  did  subsequently  receive  flfty  shares  of  stock  !— - 
saw  one  hundred  and  fifty  shares  in  his  name  on  the  books,  instea 
one  hundred. 

Q.  Do  you  know  whether,  when  he  received  that  fifty  shares  of  si 
he  received  an  equal  amount  at  par  of  Pacific  Kailroad  bonds  t — ^ 
do  not.    I  presume  he  did  not. 

(J.  Why  do  you  pi*esuroe  thatf — A.  Because  I  think  they  had  | 
out  all  the  bonds.  I  suppose  the  fact  can  be  very  easily  stated  (com 
books. 

Q.  You  suppose  he  did  not  receive  it,  then,  because  he  was  not  t 
tied  to  receive  it,  not  receiving  the  stock  as  an  increase  on  the 
hundred  shares f — A.  He  would  not  be  entitleil  to  it  oitlinarily. 
not  know  what  promises  Mr.  Ames  may  have  made  to  him. 

Q.  Did  Mr.  Brooks  say  anything  to  yim  in  relation  to  this,  when 
]mid  for  the  stoi;k,  that  he  was  advancing  it  as  a  loan  to  Mr.  Neils<iL 
A.  He  said  nothing  about  it.  I  was  under  the  impression  that 
Bri>oks  intended  to  take  the  st(H;k  in  his  own  nami%  but  that  afteru 
his  ofliciiil  rehitions  to  the  company  changed,  anil  he  had  to  disiM)ii 
it,  so  that  when  he  came  to  the  oilice  of  the  company  to  pay  for  i 
was  not  plsc^d  in  his  name. 

Q.  Until  the  negotiation  was  completed  the  only  knowleilge  you 
was  that  Mr.  Brooks  was  taking  it  for  himself! — A.  That  was 
When  the  transiuttion  commenced  between  us,  I  would  have  bcvn  ^ 
glad  to  have  had  him  take  it,  and  ofiVred  him  5  {K^r  cent,  to  pla(*< 
But  the  value  of  tlie  stock  increased  very  suddenly.  The  moment 
Oakes  Ames  contract  was  executed,  th<M'e  were  $4,(K)0,0(HI  of  profit 
hand.  The  stock  of  the  Credit  Mobilior  Kud<l»»nly  l>ecaime  very  v 
able,  and  every bo<ly  who  had  any  sort  of  claim  for  it  came  forward 
Wiinted  it, 

Q.  But  to  outsiders,  who  had  no  claim,  you  would  not  have  sold 
stoi'k  at  par? — A.  No;  but  everybody  1  had  ever  talked  with  catvn* 
m'ard  tnid  wanted  it  then. 

Q.  IIow  much  did  yoa  consider  the  st^n^k  w«>rth  then  ! — A.  I  do 
know  what  it  was  worth  at  that  time.     J  think  1  made  a  sale  or  op 
about  that  time  at  lOO,  and  it  was  worth  a  much  higher  price  tlien, 
supposed. 

Q.  Was  that  the  stock  you  sold  to  Mr.  Alley  ? — A.  Yes,  sir. 

Q.  The  trunsier  of  that  was  on  tlie^Oth  l>e('eml>er,  acoonUog  |9 
iN'oksT — A.  Yes.     It  carried  with  it  a  dividend  which  waHi] 
J^lh  or  Litb  of  December.    The  Uimkt^  weve  about  to 
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tvciybuily  wanted  to  get  the  stack  in  bis  own  name  in  uicler  to  draw 
\lie  dividend. 

Q.  Do  I  nuderstand  that  you  sohl  this  stoek  to  Mr.  Alley  at  IGO  ? — A.  I 
i^ive  him  a  call  ft>r  it  at  IGO.  I  think  it  was  woith  200  at  the  time,  or 
more,  when  the  transfer  was  made. 

y.  Yuii  understood  that  >ou  parted  with  that  stock  to  Mr.  Brooks  ? — 
A.  Yes,  and  simply  to  t>ettle  wliat  he  claimed  as  an  obligation.  There 
Viis  some  diHerence  of  opinion  as  to  how  mncli  he  was  entitled  to,  and 
I  pieleiTed  to  give  Idm  less  stock  and  give  him  a  bonus  with  it. 

Q.  Can  you  state  from  memory  the  amount  of  dividends  which  had 
btnru  paid  u])on  the  Crebit  Mobilier  .stock  in  ali? — A.  I  cannot;  no,  sir. 

Q.  Have  3'ou  books  here  that  will  show  thati — A.  I  have  the  trus- 
tei-.V  receipts  for  dividends,  which  will  show.  These  books  contain  the 
dividends  made  upon  tiie  Ames  contract,  and  give  the  receipts  of  each 
party  re<*eivin;:c  the  dividends. 

Q.  This  book  shows  the  lust  dividend  was  December  12,  ])ayable  the 
•3d  January,  18G8.  That  w  as  a  dividend  upon  those  one  hundred  shares 
of  stock  you  tnuisl'erred  to  Xeilson  on  the  2Gth  December  ? — A.  The 
ri-ceipt  will  show. 

Q.  The  book  shows  that  jVfr.  Neilson  received  this  12th  of  December 
di\ideud  of  dG,000  Union  Pacitic  liailroad  bonds  on  one  hundred  shares, 
aud  $.^,000  Union  Pacitic  I^ailroad  bonds  on  lifty  shares? — A.  Yes;  he 
vas  entitled  to  whatever  dividends  there  were  on  the  stock  standing 
in  bis  name  before  the  books  were  closed.  I  repeat  that  this  was  a  set- 
tlement in  the  natuie  of  a  compromise  with  j^lr.  Brooks,  by  which  I 
gave  him  lifteen  or  twenty  thousand  dollars  in  value  rather  than  all  the 
litock  he  claimed.  The  stock  was  worth  intrinsically  twice  its  par  value, 
from  the  fact  that  it  carried  with  it  tlie  light  to  participate  in  the  profit 
of  the  Ames  contract. 

Q.  The  next  dividend  seems  to  have  been  declared  January  3, 1SC8, 
payable  the  same  day  T — A.  Yes.  The  stockholders  in  the  Credit  Mo- 
bilier were,  by  virtue  of  an  agreement  si<;ned  by  them,  entitled  to  share 
iu  tlie  profits  of  the  Ames  contract.  After  they  had  signed  the  agree- 
ffleut,  they  all  came  in  as  co  partneri>,  every  man  being  liable  for  the 
eiitire  amount,  although  he  may  have  had  but  a  single  share  of  stock. 

(;.  On  the  oil  of  January  Mr.  >J^eilson  seems  to  have  received  ^2,000 
Uiiiuii  Pa«'ii]c  itailroad  br)n(!s  on  liis  one  hundred  shares,  and  $1,000  on 
the  fiity  shares.  The  other  dividends  following  were  on  the  lOih  of 
January,  the  8th  of  Apiil,  and  the  ITih  of  June,  when  he  received  a 
taiJi  dividend  of  $:),000  i — A.  Y>s  ;  by  the  terms  of  agreement  between 
tiieOakes  iVmes  coiiti actors  and  the  Pacitic  road,  the  Credit  Mobiliir 
*as  to  guarantee  tliC  contract  ami  leceivc  2A  \h'V  cent,  commission  on 
its  advances  of  money  to  the  trustees  in  cjise  they  wanted  it.  Tiie 
trusties  )suslied  lorv.ard  the  lojul  pretty  ra]»idly,  aitd  s(mhi  called  upon 
tlie  Creiiit  Mobilier  lor  a  million  dc^liars.  They  did  not  respond,  and 
tlie  a;:reement  was  canceled  with  the  ('redit  Mobilier. 

Q.  Tins  ]:aper  dated  October  13, 1.S07,  agreeing  to  the  Ames  contract, 
; '.  u  iimiiisiand  to  have  1  cen  slj:i.<^d  h\  Mi*.  >'ei!s<^nf — A.  Yes:  it  was 
HMi(*i,;4*d  \n  by  r.il  tin*  stocUhohieis. 

Q.  Yo;i  iimirrshmd  tli«»t  the  stock  repre.^ei:te<l  'uv  tl.i'H- .-.i^^ivMs  Cin- 
l»ra<  ed  th«^  entire  stock  .' — A.  Yes. 

(^  ijtate  whether  the  diviilcnd  <Ieelared  l*e<emlM*r  l:tL  I.siJ.s,  puya- 
l>le  January  1,  LSOO,  for  three  hiiiuiicMl  siiaiv.-',  was  Uni<»n  i*aeilie  liail- 
Wart  stock. — A.  That  is  Union  Pjicijic  I^iilro.Mi  vits-k. 

Q.  Wa«  thui  the  last  tlividend'?— A.  Tiiat  i  ■   I'w  \;v  V  vW  '.;\v\v\  vw^v 


168  CREDIT  MOBILIER. 

Q.  Were  oil  these  dividends  made  by  the  trustees  of  the  AmeA  con- 
tract?— A.  Yes;  and  they  embrdce  more  than  the  actual  profits  on  the 
Ames  contract. 

i).  I  understand  that  considerable  work  had  been  performwl  before 
the  Ames  contnict  was  executed? — A.  There  was  a  contract  known  a.i 
the  Hoxie  contract,  which  the  Credit  Mobilier  extended  to  the  one  hnn- 
dredth  meridian,  249  miles.  The  Oakes  Ames  contract  was  for  C07  mile^ 
The  Onkes  Ames  contract  was  assi;jnied,  it  1  remember,  in  October, 
18«7.     I  think  the  road  had  then  5(M).miles  built. 

(J.  Had  there  been  dividends  upon  the  Cre<lit  IMobilier  stock  before  it 
went  into  the  hands  of  the  trustees? — A.  The  Credit  Mobilier  took  a 
contract,  I  think,  at  $50,(M)()  a  mile,  but  were  obliged  to  take  a  larger 
iwrtion  of  the  stock  than  was  specified  under  the  contract^  becan«e 
the  Union  Pacific  Kailroad  had  not  money  to  carry  it  on.  1  think  on 
the  first  of  that  stock  which  they  took  they  paid  30  per  cent,  and  sold  it 
to  the  stockholders  at  71 ;  the  arrangement  being  that  they  wonW 
pay  1  i>er  cent,  on  it  and  be  subject  to  a  call  of  70  per  cent.  Afterward 
the  arrangement  was  that  the  parties  who  had  taken  stock  shonid  pa; 
for  their  stock  in  full.  I  think  there  were  two  dividends  on  the  Credit 
Mobilier  stock  at  0  per  cent.  Then,  if  I  recollect,  there  was  an  adjust 
ment  of  interest.  After  they  put  in  Mr.  Dillon  as  president  they  made 
an  adjustment.  Some  of  the  stockholder  had  come  in  late,  and  it  was 
not  considered  fair  that  they  should  come  in  at  the  full  rate,  and  they 
adjusted  the  rate  of  interest  at  12  or  14  i)er  cent,  from  the  time  they  pal 
their  money  in,  so  as  to  give  them  a  starting  iK)int. 

Q.  Did  the  stock  you  sold  to  Mr.  Neilson  or  Mr.  Brooks  have  the 
benefit  of  all  these  dividends? — A.  That  was  all  long  imssed.  Thet 
only  got  what  this  book  shows.  It  was  the  Ames  contract  which  made 
the  st<M!k  valuable;  but  it  was  always  supposed  that  they  would  g;H 
some  sort  of  a  contract. 

ii.  You  have  s|M)ken  of  your  obligation  to  Mr.  Brooks.  It  was  ycmi 
understanding  that  by  virtue  of  that  obligation  he  was  to  have  wm* 
stock  ? — A.  Yes,  sir. 

Q.  Sonjething  has  api)earod  in  referenre  to  money  transaction*  be^ 
tween  you  and  Mr.  BnH)ks.  Had  it  any  refen^nceto  this?— A.  Noneat 
all.  At  one  time  I  was  using  consi<lenible  money,  and  borrowe^l  frMB 
Mr.  Brooks.  Afterward  the  company  were  paying  much  higher  nilw 
than  i  could  piiy,  and  Mr.  Brooks  loaned  his  money  to  the  com|>any. 

Q.  The  obligation  you  felt  under  to  Mr.  Brooks  had  no  reference  tt) 
your  monc}'  dealings  with  him  ? — A.  Not  at  all.  I  could  not  have  toU 
whether  there  was  J.^^OO  or  j?75,(MK)  between  us.  All  that  was  in  the 
hands  of  Mr.  ('nine. 

By  Mr.  Merkick  : 

Q.  This  was,  then,  a  ]Hrsonal  sale  of  .\ours  to  Mr.  Brooks  to  euahle 
you  to  raise  money? — A.  No,  sir;  I  «^)uld  have  taken  a  very  mocb 
larger  amount  for  the  stock  and  securities  which  went  with  it.  *  It  wtf 
simply  an  unsi'ttled  account.  Mr.  Bnuiks  had  Imhmi  very  active  In  try- 
ing to  ])lace  stock,  nnd  I  preferre<l  to  give  him  this  stock  and  xiccaritirt 
rather  than  to  give  him  the  stock  he  claimed. 

Q.  I>o  you  know  of  any  Cretlit  Mobilier  stock  having  lieen  transferrfd 
by  any  ]»erson  whatever  to  members  4>f  Congress? — A.  No,  sir;  ex«P* 
U8  shown  on  that  list. 
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Washington,  D.  C,  January  15,  1873. 
Examiuation  of  Tuomas  C.  Dubant  continued. 

By  the  Chairman  : 

Qaestion.  State  whether  the  Pacific  Kailroad  stock  and  railroad  bonds 
were  to  go  with  these  one  hundred  shares  of  stock  which  yon  made  a 
contract  for  with  Mr.  Brooks. — Answer.  "That  was  entirely  in  conse- 
qaence  of  the  contract. 

Q.  You  made  the  contract  ?— A.  Yes,  and  I  gave  less  Credit  Mobilier 
stock  than  was  claimed. 

Q>  If  you  had  sokl  him  or  sold  anybody  one  hundred  shares  of  that 
stock,  aud  there  had  been  no  special  agreement  for  bonds  or  railroad 
stock,  they  would  not  have  gone  with  it? — A.  O,  no,  sir;  the  time  had 
gone  past  for  all  that. 

Q.  It  was  entirely,  *then,  by  virtue  of  your  contract  with  Mr.  Brooks 
that  this  railroad  stock  and  the  bonds  went  with  the  Credit  Mobilier 
*«tock  f — ^A.  Y'es,  sir ;  Mr.  Brooks  claimed  more  stock,  and,  as  a  com  pro- 
Biae  of  a  disputed  claim  between  us,  I  agreed  to  give  him  that.  The 
bonds  and  stock  were  not  a  dividend  of  the  Credit  Mobilier ;  they  were 
amply  a  compromise  of  a  disputed  claim.  It  was  pretty  difficult  then 
toget  the  stock,  and  I  preferred  he  should  have  more  securities* and  less 
stock.  This  was  not  any  dividend.  The  dividend-books  will  show  the 
dividends. 

Q.  Do  you  know  anything  with  reference  to  the  original  subscriptions 
to  the  Credit  Mobilierstock  f — A.  Yes,  sir. 

Q.  Have  you  a  list  of  the  early  subscribers — the  first  subscriptions 
made! — A.  Before  I  answer  that  question,  I  will  make  a  statement 
vhich  will  enable  you  to  understand  the  answer  better.  The  Credit 
Mobilier  was  a  charter  for  what  was  called  the  Pennsylvania  Fiscal 
Agency ;  some  parties  had  subscribed  for  stock  enough  to  organize  the 
eoupany,  and  had  paid,  I  think,  1  or  2  per  cent,  on  the  stock,  but 
there  had  never  been  anything  done  until  the  charter  passed-  into 
new  hands,  at  the  time  we  made  the  second  subscription,  which  em- 
braced all  the  stock.  '1  think  I  can  give  you  from  the  books  of  the  cotj- 
pany  the  first  subscription,  and  also  the  second,  which  is  probably  what 
joa  want. 

Q.  I  mean  the  subscription  after  it  was  contemplated  to  have  some 
connection  with  the  Union  Pacific  Railroad! — A.  Yes,  sir;  I  have  that 
bere.  I  have  a  notarial  copy  of  it,  but  this  will  answer  the  same  thing 
here.  This  gives  the  conditions  of  the  subscription — the  original  sub- 
teription  by  virtue  of  which  the  Credit  Mobilier  had  anything  todo  with 
tbe  road.  The  conditions  of  that  subscription  were  that  the  railway  por- 
tion of  the  company  should  be  managed  b}'  a  railway  bureau  to  consist 
of  five  members.  After  these  subscriptions  were  made  it  was  suggested 
to  increase  the  number  to  a  committee  of  seven. 

Q.  Do  you  know  a  man  by  the  name  of  Alexander  E.  Laing? — A.  I 
think  there  is  a  man  by  the  name  of  Laing  in  New  York. 

Q.  Do  you  know  him? — A.  Yes,  sir. 

Q.  Had  he  any  connection  with  this  matter  in  any  way  ? — A.  Xo,  sir. 

Q.  Do  you  know  whether  he  was  a  subscriber  to  this  stock  in  any 
way! — A.  I  think  I  can  explain  what  there  is  about  him.  Some  par- 
ties were  Interesteil  in  this  Pennsylvania  Fiscal  Agency  when  I  first 
went  into  the  Credit  Mobilier.  They  had  taken  a  few  shares  of  stock 
before  the  branch  was  established  in  New  York,  under  the  amended 
cbarter.  I  nenl  Mr.  Train  to  Philadelphia.  We  wanted  it  for  a  stock 
operation,  but  we  could  not  agree  what  was  to  be  don^  with  it.    Mi. 
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Train  proposed  to  p^o  on  an  expanded  scale,  but  I  abandoned  it.  I 
think  ^Ir.  Tniin  ^ot  somi)  subscriptions ;  what  they  were  I  do  iiotknov: 
they  were  iu»ver  collected  and  returned  to  the  company.  These  are  all 
the  subscribers  to  the  Credit  Mobilier. 

Q.  That  paper  p:otten  up  by  Train  .you  have  not  i — A.  No,  sir;  ii 
never  amounted  to  anything;  ho  nniy  have  f^ot  Home  i<;ubsenpti«Hi» 
]>riorto  the  one  you  have,  but  he  never  returned  theui  to  the  eompany :  he 
placeil  some  stock  afterward.  All  the  connection  the  Union  Parillr 
Kailroad  liad  with  the  Credit  Mobilier  throuj;h  the  contract  wan  nuar 
cidental  matter  entirely;  the  com])any  attemptetl  to  build  the  ntatl 
themselves  until  they  exhausted  their  means.  They  then  made  wbat 
was  known  as  the  lloxie  contract,  but  that  sinm  exhaustcfd  the  nH*HUii 
ol'  the  Iricnds  of  the  enterprise.  They  then  starle<l  a  subseription 
])aper  to  see  if  they  could  raise  :?l,0()0,t)(M)  to  enable  them  to  carry  on 
the  contract,. as  a  ufar;;in  to  complete  the  first  section  of  the  rA:i<l. 
The  hubscriptiou  reacheil  the  amount  of  8UCK)0,(H>i^  an<l  23  per 
cent,  was  paid  in.  On  the  next  call  for  an  installment  on  the  subsrrip- 
tion  the  parties  wouhl  not  pay  up.  They  were  p^enerally  c:ipital;sts,  and 
while  they  were  willing;  to  risk  the  money  they  had  put  iu,  they  would 
not  risk  their  whole  fortunes,  and  it  was  then  su^^estetl  that  we  would 
^et  some  corporation  in  which  the  individual  liability  would  only  reach 
the  amount  subscribed.  We  fell  upon  this  corporation,  and  the  |>artie$ 
transferi-ed  their  subscriptions  to  it.  1  have  a  list  here  somewLereuf 
the  original  snbhcriptions,  with  the  lloxie  contract  and  all. 

Q.  Have  vcm  anything  here  which  \\ ill  show  the  dividends  declared 
by  the  Credit  Alobilier  prior  to  the  Ames  contract  ? — A.  1  think  wehavi- 
the  books  of  the  company,  or  copies  of  them,  here,  and  if  you  haveiin 
ex]H'rt  he  can  make  them  \\{i  in  half  an  hour.  Their  dividends  wi'n* 
li^ht, 

Q.  If  you  have  a  book,  showiii;;  precisely  what  the  dividends  wri»% 
the  committee  would  be  ^lad  to  ^<  t  it. — A.  The  orip:inal  b<M>k  is  in  li!(' 
(»ther  connnitteeroom. 

Uv  Mr.  Mkkkk'K: 

(j.  Be  ;^ood  enou^^h  to  tell  nic  \\  hat  other  directors,  otliccrs,  ami  primi 
I»al  stockhohh'rs  of  the  Union  l*aciti<'  l^ailroad  Company,  besidi's  your 
self,  were  also  <lirectors,  stcikholdi  rs,  or  manaj^ers  of  the  Civdit  MeM- 
lier. — A.  I  think  there  was  none,  nnl(»ss  it  was  Mr.  Hushnell  and  M:- 
McComb.  The  Il(»xie  contract  extended  -47  mih»s,  to  the  one  hnnclnvltl} 
meridian.  That  the  Cndit  Mobilier  jjuaranteed  to  complete  in  tin*  fi''» 
oflsriO.  Tluou;jh  tin*  Credit  Mobilier  tukin;;  some  of  their  st <»'.;;  :it  :i 
h)W  juice,  and  <livi<lin;;  or  scllin;;  it  to  its  stockhohh*rs,  other  purtitvi 
became  iiiteiested  as  stockhohleis  in  the  Union  I^U'it]c  KailnKid  C  >in 
l>any.  They  were  not  ori^jinal  subscribers,  but  throu;^h  their  interest  la 
the  contract  with  the  Credit  MoI>ilier  they  became  stockholders  in  ():«' 
Union  ritcitic  Kailioad  (.'onipany.  After  that  contract  was  enuip!*ttd 
they  c'lainied,  bein;;  tlien  Iar;^e  stockholders  in  the  railroad  coni|*.(li\.  ll-'' 
rijrht  of  sittin;:  in  the  iKiard.  Jind  seveial  of  tlu'se  parties  wen*  elVrtitl 
as  members  of  the  board. 

Q.  Can  you  stale  which  were  so  eh-rte*!  .' — A.  I  think  01i\er  Ai:>«'« 
Mr.  null*,  and  Mr.  Dillon  wc-re,  and  .several  tithers  who.se  namiw  I  dMia/l 
recollei-l.  Mr.  Oaki's  Ami?s  was  a  stoekhohhr  in  the  (*nnlii  Mohilii. 
and  also  a  stockholder  in  the  Union  I'aeitic^  roa«l.  At  the  lirneoft'»> 
election  there  vasa  C(»l!nsi4in  between  lhe>e  parties  \^lio  wen*  in  IhiII* 
corp«natioi:s.  I  perhaps  hhonld  not  s«ty  colbisi«>n,  but  tliey  bee.i;»;c'^ 
nuijority  ot  the  directors.     At  lirst  llieie  w.is  no  contract:  the  eontrir*. 
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of  the  Union  Pacific  Eailroad  Company  with  Mr.  Uoxic  was  transferred 
to  the  Credit  Mobilier. 

Q.  After  the  transfer  of  the  Hoxie  contract,  and  before  the  Ames 
contract,  a  majority  of  the  directors  and  principal  8t04tkholders  of  the 
Credit  Mobilier  became  also  directors  of  the  Union  Pacific  liailroad 
Company  f — A.  I  do  not  know  that  I  can  say  a  majority ;  several  of 
theoi  did.  It  was  snbsequent  to  the  Hoxie  contract  and  anterior  to  the 
Oakes  Ames  coutnict.  They  made  no  contract  with  the  Cre<lit  ^lobi- 
lit?r  afterward.  They  passed  a  resolution  sliortly  after  these  gentlemen 
came  in,  extending  the  Hoxie  contract  at  $50,000  a  mile,  and  ordered 
the  Union  Pacific  liiiilroad  Company  to  pay  that  sum  to  the  Credit  Mo- 
bilier. [  put  an  injunction  on  them  on  the  ground  that  we  were  the  in- 
terested party  in  both  companies,  and  had  no  right  to  make  a  contract 
with  ourselves.  That  resoluticm  was  rescinded  and  they  afterward 
made  a  contract  with  J.  M.  S.  Williams,  of  Boston.  Mr.  Williams 
agreed  to  transfer  the  contract  to  the  Credit  Mobilier  if  ho  got  it.  I 
pQt  an  injunction  on  that  arrangement,  which  has  never  been  dissolved. 
Then  came  the  contract  with  Oakes  Ames.  In  the  complaint  I  made, 
l,as  a  matter  of  policy,  agreed  to  consent  to  .iny thing  that  all  the 
stockholders  would  agree  to,  and  that  contract  was  made  provisional 
on  its  receiving  the  assent  of  all  the  stockholders  of  the  Union  Pacific 
lUilroiid  Company. 

Q.  Was  Oakes  Amos  a  director  at  that  time,  or  a  large  stockholder 
of  the  Union  Pacific  Kailroad  Company  ? — A.  He  was  a  stockholder, 
lot  a  director. 

Q.  And  also  a  stockholder  in  the  Credit  Mobilier ! — A.  He  was ;  he 
was  not  a  director.  This  contract  was  not  let  to  the  Credit  Mobilier ; 
it  was  let  to  Oakes  Ames,  and  assigned  to  seven  trustees. 

Q.  I  will  ask  you  if  you  am  sUite  to  the  committee  what  was  the 
original  contract  between  30U  and  Mr.  Brooks  out  of  which  this  ulti- 
mate settlement  grew,  resulting  in  the  transfer  of  100  shares,  to  which 
you  deposed  yesterday. — A.  It  was  in  the  lore  part  of  18G7 — in  the 
i'pring  of  18G7.  The  Union  Pacific  Eailroad  were  considerably  in  debt. 
Itbink  they  owed  then  four  or  five  million  dollars.  The  Credit  Mobi- 
lier made  a  proposition  to  them  through  their  executive  committee,  to 
lake  about  $G,000,000  of  their  securities.  I  will  road  the  proposition  if 
yoa  wish.    It  is  as  follows : 

ft  the  etteniire  committee  nf  the  Union  PaHjio  Railroad  Company : 

OrKTLFMRK:  The  Cn*clit  Mobilier  of  America  propose  to  piircluuw^  of  yonr  company 
t3:U0O,UOO  of  ls4nil-«ira:it  bonds  at  cM)  \wt  cent,  of  tlu-ir  par  value ;  $2,000,000  of  tirst- 
■•rtgajK©  bontlu  at  rsi  inir  cent,  of  their  par  value  ;  ?^7^)0,000  of  the  certiticates  of  tho 
tODipjiuy  convertible  into  lirst-niort^age  bondn,  at  ^0  i»er  cent,  of  their  face,  the  naid 
•frtiHcates  to  Ix-ar  6  per  cent,  interest  until  the  first-n»ortj^a<;e  bonds  arc  issued  and 
«xehang»^l. 

They  will  loan,  or  procnrt^  to  l>e  li»aned  to  tho  company,  $l,2rjO,0(K)  011  four  months* 
^Bie,  at  the  rate  of  7  per  ci'nt.  intercbt  per  annnm,  and  'J^  |»er  cent,  cominidsiou,  with 
fir^t-niortpi;;**  bon<!rt  as  ctdlateral  security  at  II(J3  P^t  cent,  of  their  par  value. 

PjynientJ^on  ))urch:isc  and  loaJis  fo  bo  niad»^  as  follows,  viz:  "^y  |»er  cent,  on  or  be- 
fc*  Fehmary  ^i.  1-G7 ;  '25  per  cent,  on  or  before  March  15,  ItMJ? ;  25  per  cent,  on  or 
Wiin?  April  5,  18(>7 ;  2i>  |»er  cent,  on  or  before  April  'J^J,  1:3(37. 

TUe  c(im])any  to  pr(K*e(;fI  at  once  to  issue  tiiesiid  laud-^rant bonds ;  and  if  retpiested 
Mtiulti  by  lh«:  Cretlit  Mobilier,  shall  issue  certiticates  convertible  into  the  eaicl  liouds 
prior  to  thfir  iMfinp  iMsmd. 

TuiH  pioiMudtion  is  made  on  the  express  condition  that  your  company  pay  as  soon  as 
pBicfie4ibl«  tbe  balance  due  on  acconut  of  contract  east  of  the  one  huudredth  meridian, 
vot  «liirh  time  shall  not  extend  beyond  the  time  of  the  several  payments  herein  speci- 
Min  the  purchase  of  bonds,  and  the  further  condition  that  the  present  contract  for 
'^Itieb  this  company  is  the  a^cnt  shall  be  extended  so  as  to  include  100  miles  west- 
^inl  from  tbe  one  linndriMlth  meridian  aa  follows :  The  said  100  miles  to  be  completed 
^the  aeoeptanee  of  the  Government  commissioners  for  the  sum  o^  ^2,000  \)«c  \s^\^« 
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The  same  (inautity  aiul  kind  of  material  to  be  used  and  tlie  work  to  be  of  xhe  < 
;;enernl  cliiiriu-ter  uh  the  work  on  the  laBt  100  miles  east  of  the  one  handredth  meridi 
with  tho  name  guarantee  as  to  cost  of  iron  and  price  for  Bumettiz|ng  timber  or  ti« 

Tnruouts,  vide-tracks,  and  station-bnildings  to  be  made  adequate  for  the  pm 
busincMH  of  the  company  as  now  pro]>o8ed  by  the  engineer  in  charge;  shouhl  nioit 
ruiiiun>d,  the  company  to  pay  for  iron  and  superstructnre. 

The  hotel  at  North  Platte  stMiou  to  be  completed  accordiup;  to  the  plans  and  up 
fications  adopted. 

Turn-table,  en^iue-housc,  with  ten  stalls,  blacksmith  and  repair  shop,  with  stati 
ar>' en;;ine  snitabit*  for  the  i)urpofM\tw(»  lathes,  and  other  toots  in  proportion,  wb 
have  been  decided  as  necessary  for  the  immediate  rcqnirements  of  the  cooi]iii 
water-tanks  at  the  ]»oint#i  heretofore  designated  by  the  engineer  in  charge;  alwt 
loconuktivcH  and  fifty  Hat  cars. 

The  nnniin^  of  trains  on  the  road  to  1m*  under  the  control  of  the  contractors*  sn|i 
intcndcnt :  the  contractors  to  pay  the  cost  of  tranH|)orting  material  nsetl  iu  c(»n>U 
tion. 

TaymcntH  to  bo  made  on  the  monthly  estimate  of  the  chief  engineer,  which  est iina 
:ire  to  bt^  made  uh  in  the  former  contract;  contractors  to  assume  all  liabilitieh  iiiciir 
by  the  company  on  account  of  the  cttubtructiou  of  said  100  miles. 

I>v  ordiT  of  tlic  ciuiimittce: 

BEN.I.  F.  BI:NKKR. 
AitKiHfant  &'c#W«ri/  Credit  JJobiHrr  of  ./«««"• 

Ni.w  Y<>i:k,  February  13,  ltf67. 

Tlie  ex(»cutive  eommittee  of  the  Uuioii  Pacific  Kailroad  Comiw 
;irc<*pt(Hl  that  proposition  of  the  executive  coiiiniitteo  of  the  Cn* 
IMobilier,  and  the  Credit  Mobilier,  in  order  to  carry  it  out,  imniediat 
increased  their  capital  ntock  to  91,2(K),(H)0,  and  in  order  to  induce  tb 
ohl  HubsirrilM'i's  to  come  in  and  put  in  more  money,  they  offeretl  a  port 
<^{  these  bonds  which  the}*  had  purchased  to  eacli  shareholder  toco 
in.    The  entiiv  pro|>oBitiou  was  never  carried  out  fully. 

Q.  I. am  not  askinpf  you  alnrnt  that.  I  am  asking;  you  for  the  date 
this  contract  with  Mr.  Brooks. — A.  It  was  about  the  date  of  the  on 
•nn  s]K'akin^or,  the  payments  on  which  were  due  between  February  si 
April,  1  shouhl  say,  of  1S(»7.  At  that  time  the  stock  was  of  doubt 
value. 

(^.  Vou  nerd  not  jjo  into  these  matters;  I  want  you  to  answ«*r 
s])(M'itic  <jucstion.    The  oii^^inal  contract  out  of  which  this  arrauj^eni' 
with  -Mr.  Hrooks  ;rrcw  was  l)etwcen  February  and  April,  1807  f — A.  V 
sir;  iK'ihaps  earlier.     Mr.  KnHikH  t(N>k  a  ^reat  deal  of  interest  in 
mteriu'ise,  and  bcj^an  by  looking  about  to  see  what  could  be  (lone, 
did  not  sncce4Ml  in  raisin;;  much  money  amon^  his  friends,  but  he  sp 
:i  j;<)o<l  <lcal  of  time,  and  tinaliy  siiid  lie  thought  he  would  take  S4)nu 
tlie  stock,  say  from  sjiri^ooo  to  J?l*5,000.    The  sto<:k  afterward  sudde 
became  vabiable. 

Q.  Then,  if  1  understand  you,  Mr.  J>rooks  took  an  active  inten»sl 
<'anyin^  out  the  ])r(»i)osition  or  arran^^enient  whidi  ytm  have  read  t'r 
this  pa]»er,  and  tlM*renpoii  he  rlaime«i  from  you  the  privih'p>  of  becc 
in;;  a  stockhohler  in  the  Oedit  Mobilier  f — A.  Vou  nniy  call  it  »  pr 
h»;:e  if  you  clioose;  we  were  very  anxious  to  ;:et  anybody  to  take  it  li 
at  par.  • 

(j.  Up(m  that  re(|uest  ot  his,  was  there  any  sptH*ific  amui;;(Mnent 
your  part  to  let  him  hav4'  any  of  your  stock  :f — A.  lie  wanted  to  X* 
between  $15,(MM)  and  ?L'0,<MM>.* 

i}.  There  was  no  afrreement,  th(*n,  as  to  any  specific  amount  ?- 
Kxrei»t  lor  *ir>,(M»0  or  *2U,00<). 

Q.  Was  tinit  all  thatoccurn*dat  that  time? — A.  ( >n  s(*veral  oei*a!%i< 
he  refem'd  to  it. 

y.  That  was  the  basis  of  his  claim  T — A.  Yes,  sir. 

Q.  Vou  and  he  ditl'ered  about  his  demand,  and  this  si^ttlenient  \ 
Ihe  <*onipromi.se  ? — A.  A  compromise  by  piving  him  thin  bonus. 
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lutetl  920,000,  and  claimed  he  was  entitled  to  $20,000  of  the  Credit 

obilier  atock. 

Q.  And  what  did  you  do  T — ^A.  I  do  not  know.    I  had  several  conver- 

tions  with  him,  and  finally  made  a  settlement  as  I  have  stated. 

Q.  Did  yon  concede  his  claim  or  deny  itT— A.  I  conceded  his  claiin 

'  compromising  it. 

Q.  Did  yon  l^fore  the  compromise  t — A.  I  thought  he  did  not  fix  a 

m  sutticieutly  definite. 

Q.  What  was  yoar  position  t — A.  My  position  was  to  get  off  with  let- 

]g  him  have  just  as  little  as  I  could. 

Q.  He  claimed  that  he  was  entitled  to  $20,000  of  stock,  and  out  of 

at  grew  the  compromise! — A.  I  gave  him  a  bonns,  as  1  have  stated,. 

id  ten  shares  of  Credit  Mobiiier  stock. 

Q.  Was  his  claim  such  that  he  looked  to  3'ou  to  give  it  to  him  indi- 

(iaally,  or  was  the  contract  you  niade  tp  be  liquidated  between  him 

id  the  company  i — A.  I  was  president  of  the  company  at  the  time  it 

as  first  talked  of,  and,  I  supposed,  was  the  only  one  to  dis|>ose  of  any 

oc'k,  if  there  had  been  any  to  sell,  for  the  company. 

Q.  How  did  it  happen,  if  you  were  i)re8ident  of  the  comp^py,  and 

!ted  only  in  the  character  of  president  of  the  company,  that  you  made 

promise  by  which  you4u  your  individual  character  made  this  ultimate 

ijoMtment  with  him  f — A.  1  had  to  settle,  most  of  these  agreements^ 

ttt  of  my  own  stock.    I  was  not  president  at  time  of  settlement.    I 

ot  from  the  Gom|>any  what  they  would  allow  me,  and  had  to  make  it 

p  out  of  my  own  stock. 

Q.  Did  you  consider  yourself  as  personally  obligated  for  this  arrange- 
Jeut  made  by  you  as  president  of  the  company  t — A.  Certainly  I  did. 
bad  taken  $000,000  of  the  stock,  which  Wiis  increased  to  $900,000.  I 
lad  spoken  to  a  great  many  parties,  and  most  of  them  were  willing  to 
ake  it  after  it  had  got  to  be  a  good  thing. 

Q.  Were  there  any  other  memi>ers  of  Congress  than  Mr.  Brooks,  within 
OQf  knowledge,  concerned  in  the  stock  of  the  Credit  Mobilier? — A. 
iere  is  a  list  of  the  stockhoklers  and  the  dividend-book.  • 

Q.  I  do  not  supiK>Be  their  names  appear  upon  the  dividend-book  at 
B.  Were  they  interested  in  any  way! — A.  If  they  were  interested, 
hey  must  api)ear,  unless  the}'  held  in  the  name  of  others,  of  which  1 
roQld  have  no  knowledge. 

Q.  Had  you  any  such  knowledge,  directly  or  indirectly  t — A.  No,  sir, 
xcept  what  appears  on  the  books. 

Q.  Have  you  any  information  from  other'sources  which  would  enable 
he  committee  to  arrive  at  a  knowle<lge  of  such  transactions  f — A.  I  am 
ore  I  do  not  know  where  Mr.  Ames  placed  his  stock.  I  only  know 
riiat  I  saw  on  the  books. 

Q.  You  have  no  information,  as  1  understand,  from  other  sources, 
^hicb  you  could  communicate  to  the  committee  that  wouhl  enable  them 
0  ascertain  any  connection  on  the  part  of  any  other  member  of  Con- 
H^eiis  with  the  Credit  Mobilierf — A.  The  stock  that  stands  in  the  name 
>r>lr.  Ames,  as  trustee,  I  claiin  l>eIongs  to  the  company  yet,  and  I  have 
iSQiiimons  in  a  suit  in  my  pocket  waiting  to  catch  him  in  >'ew  York,  to 
tt^e  the  pa[>ers. 

Ijv  Mr.  !NiBLACK: 

Q.  It  seems  that  B.  M.  Bo3'er,  a  former  member  of  Congress  from  the 
^teof  Pennsylvania,  was  one  of  the  stockholders  whose  name  api>ears 
>ii  the  books.  How  did  he  become  a  stockholder  t — A.  1  met  Mr.  Jioyer 
Ml  au  excursion  over  the  roacl  in  I80G,  about  the  time  we  were  finishing 
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up  the  first  oontnict.  Mr.  Hoyer  said  he  thought  he  would  like  to  io 
vest  a  few  thoussuul  dollars  in  tlie  enterprise  if  he  could  make  morp 
than  his  interest  out  of  it ;  that  he  had  some  Government  bonds  tbst 
he  could  dispose  of  to  raise  the  money.  I  promised  him  aome  stock, 
lie  applied  several  times  for  it.  I  rather  hesitated  in  fiivin^  it  to  bin, 
feariufif  that  as  he  was  embarking  in  it  on  my  advice,  and  as  tbiogs 
looked  rather  blue  at  that  time,  he  might  be  dis»ippointed.  At  any  nte, 
I  did  not  give  it  to  him  till  several  months  afterward. 

Q.  How  much  did  y<m  let  him  have  eventually  f — A.  I  think  it  wu 
fifty  shares,  lie  t(K)k  it  at  the  same  price  we  were  then  trying  tosellit 
at  to  other  parties. 

Q.  At  about  wbat  i>eriod  did  he  become  the  ownerof  this  stock  wbicfa 
was  transferred  to  him  t — A.  He  was  virtually  the  owner  from  the  tine 
I  promisiMl  it  to  him.  lie  ma<le  arrangements  to  send  me  the  securities 
as  soon  as  I  notified  him  1  wanted  them. 

Q.  About  what  time  did  you  transfer  this  stock  to  him  t — A.  I  thiok 
it  was  transferred  to  him  in  December,  1867.  I  am  not  positive  of  tbat 
AVe  elo.so<l  up  all  our  obligations  as  far  as  we  could  as  soon  as  the  Oakn 
Ames  contract  was  made. 

By  Mr.  McCrary  : 

Q.  How  much  stock  in  all  was  put  inti)  your  hands  to  distribute  t— 
A.  1  think  abinit  a  qiuirter  ot  what  I  had  promised.  When  the  lint  in- 
junction was  put  on  the  Union  Pacific  Railroad  against  lettiug  a  coa- 
tract  to  themselves,  I  was  vice-president  of  one  company  and  presideol 
of  the  other.  l)f  course  after  that  they  had  no  further  use  for  me  in 
the  Credit  Mobilier  Company.  1  had  promised  this  stock  at  that  time, 
a  ])ortiou  of  it,  in  fact  all  of  it.  There  was  a  balance  of  my  subscription 
unissued,  and,  though  it  was  ]>aid  for,  they  issued  these  six  huudredor 
seven  hundreil  shares,  ami  the  certificates  were  left  with  the  assistant 
treasurer  to  be  ust^l  to  fill  my  contnicts.  After  I  let't  the  presidency  of 
tin*  <'om[)any,  the  new  otlieers  demanded  of  him  the  certificates,  and  i 
wastherefoie  unable  to  meet  my  obligations  with  it.  I  allowed  the  stock 
to  be  transferred.  I  told  the  assistant  treasurer  in  my  telegram  to  lei 
them  do  anything  they  wanted  to,  and  he  wrote  a  letter,  which  i^  here 
in  this  book. 

().  Ci\n  you  state  the  amount  ? — A.  I  forget  the  amount. 

Q.  Was  there  any  other  stock  left  in  your  hands  besides  that  $  JO,0'JO  f— 
A.  None  for  that  purpose. 

Q.  Vou  say  .\ou  hail  not  promisi'd  any  of  that  st«>ck  to  any  member 
of  Congress  except  Mr.  Brooks  and  Mr.  Hoyer  t — A.  Not  that  1  know 
of;  everything  is  on  this  list;  whenever  1  delivered  or  settled  for  anj 
stock,  this  list  eovers  th<*  entin*  niatter. 

Q.  Dill  you  make  any  promis4*  to  any  o(  the  members  of  (/ong^e^.< 
besides  thesi'  two? — A.  1  do  not  remember  of  any.  if  i  did,  it  will  ap- 
pear on  sonu*  of  the  books. 

Q.  You  did  not  hold  in  >our  own  name  stoek  for  any  memlH^r  of  Con- 
gress?— A.  No,  sir;  1  held  no  stotrk  as  trustee,  I  am  quite  |HJsitive.  1 
think  1  should  n't^olh^'t  it  if  1  had.  We  wen*  through  with  legiKlatiiUi 
long  lM*fore  tlir  Oedit  Mobilier  <*am<'  up.  We  had  no  idea  wu  sboiiiii 
ever  eonu*  to  Congress  for  an\ thing  ag.nn. 

Q.  Were  \ou  not  apprt'liensivc  of  a  eongressional  investigation  ? — A. 
1  wns  not. 

ii.  Do  you  know  whether  any  c»f  the  parties  interested  were! — A.  Al 
the  time  we  ha<l  these  injnnetions  I  insist<Ml  on  not  going  into  a  ron- 
trael  unless  it  was  asstMited  to  by  every  stockholder.     There  w;is  sjine 
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Bference  of  opiDion  aboat  requiring  the  assent  of  every  stockbolder, 
lich  |i:rew  into  qnite  a  little  qaairel,  when  I  made  the  remark  that  £ 
IS  tired  of  law,  and  that  I  pro(k>9ed  to  go  to  Congress,  and  get  them 

s;iy  whether  they  would  allow  this  company  to  contract  with  them- 
Ives  withoat  the- assent  of  stockholders.  I  had  written  snch  a  letter, 
id  mailed  it  to  Mr.  Washbnrn.  Several  gentlemen  then  said  they 
oald  not  go  into  a  contract  without  the  consent  of  all  the  stockholders, 
!id  they  received  my  onler  to  go  to  the  post^fBce  and  get  my  letter, 
think  Mr.  McComb,  Mr.  Bushnell,  and  Mr.  Crane  went  and  saw  the 
ostmaster.  They  ransacked  the  mail  and  got  the  letter  out. 
Q.  Was  it  reganled  by  the  gentlemen  connected  with  the  Union  Pa- 
[fic  Kailroad  and  the  Credit  Mobilier  as  exceedingly  important  that 
tiere  should  be  no  investigation  by  Congress T — A.  I  think  not;  we 
rere  advised  by  eminent  counsel  that  we  had  vested  rights,  and  we  had 
0  reason  to  fear  any  interference  on  the  part  of  Congress.  We  had  no 
«ason  to  fear  anything  except  little  qnarrels  among  ourselves. 

Q.  You  appear,  however,  to  have  induced  the  parties  to  come  to  your 
xrms  by  a  threat  of  congressional  investigation  T — A.  No;  I  am  simply 
bating  the  history  of  this  matter.  I  believe  at  that  time  Mr.  Wasbburn 
offered  some  resolution  in  the  House.  This  was  in  1867.  An  investiga- 
tion would  not  have  amounted  to  anything.  It  only  raised  the. question 
as  to  whether  the  board  should  protect  the  minority  as  well  as  the  ma- 
jwity  of  stockholders.  That  was  the  only  question  that  would  have 
been  raisetl. 

Q.  What  was  the  value  of  the  securities  yon  let  Mr.  Brooks  have  be- 
Rdes  the  Credit  Mobilier  stock  t — A.  I  considered  it  in  the  light  of  a 
business  transaction.  It  was  jnst  the  same  as  letting  him  have  a  hun- 
dred shares  and  buying  the  other  hundred  at  about  !iOO  i)er  cent. ;  that 
wa«  about  the  way  I  flgnred  it. 

Q.  I  will  understand  you  better  if  yon  will  give  the  value  of  the 
securities  in  dollars  and  cents. — A.  I  considered  that  if  he  took  two  hun- 
dred shares  they  were  worth  donble  their  par  value,  and  I  i)referred  to 
pive  him  these  securities,  which  then  had  only  a  nominal  value,  and  in 
place  of  giving  him  two  hundred  shares  to  give  him  one  hundred  of  the 
I'rwlit  Mobilier. 

Q.  I  would  like  to  know  what  the  securities  were  worth. — A.  The 
bonds  were  worth  85;  it  is  diftlcult  to  tell  what  the  stock  was  worth. 

Q.  How  much  was  two  hundred  shares  of  Union  Pacittc  Railroad  stmrk 
^orth  ? — A.  Credit  Mobilier  was  worth  $*iOO  jmt  share.  1  have  been 
told  that  a  good  deal  of  the  Union  Pacific  stock  has  been  sincei  sold  as 
low  as  9.  I  know  of  no  sale  at  that  time.  I  think  the  Credit  Mobilier 
did  once  make  a  price,  and  got  their  stockholders  to  take  it  when  it 
coold  not  have  been  done  outside  at  30. 

Q.  That  would  be  $6,000  for  the  Union  Pacific  Railroad  stock.  What 
would  be  the  value  of  $5,000  first-mortgage  bonds  at  85  f — A.  At  80 — 
and  they  have  sold  at  about  80 — the  amount  would  be  $i,000.  Taking 
an  average  price  for  the  stock,  it  would  be  $9,000  altogether,  and  a 
tboasand  dollars  better  for  me  than  it'  I  had  given  him  the  two  hundred 
Jhaies  of  stock. 

Q.  Do  you  know  of  any  property  among  the  assets  of  the  Unijn  Pacific 
Railroad  Company,  or  the  Credit  Mobilier,  being  us»m1  in  any  way  to  in- 
flutnci  legislation  in  Congress? — A.  No,  sir;  none  of  the  assets. 

y.  Do  you  know  of  money  being  so  used! — A.  Nor  money. 

Q.  DoyoQ  know  of  any  influence  being  procured  in  that  way? — A. 
We  consented  to  give  up  a  valuable  portion  of  our  franchivse.  I  did  not 
know  at  the  time  how  that  could  influence  members  of  Cow^vvi^^^  XixsX 
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we  fouiHl  tbat  we  were  meeting  with  opitosition.  Mr.  Aine8  eaioe  to  d 
and  told  uie  we  could  uot  carry  tbe  bill  with  that  branch  ou  it,  and  v 
waived  tbe  Sioux  City  branch  and  coiMcnted  to  lose  it. 

Q.  That  was  uot  iu  tbe  interest  of  any  particular  member  of  Con 
gress  f — ^A.  1  do  not  know  anything  about  tlmt.  I  think  you  uill  fliH 
that  the  Credit  ^lobilier  is  made  a  8ca])e-goat  for  other  things. 

Q.  Do  you  know  of  any  other  iierKou  besides  Mr.  Brooks  who  reoeirc^ 
a  similar  l)onu8  for  taking  stock  in  the  Credit  Mobiliert — A.  It  wasnol 
a  bonus  for  taking  stock ;  it  was  a  bonus  to  settle  a  claim  for  stock 
The  subscrilK^rs  to  the  jil,200,000  additional  stock  received  the  ImnhLi 

Q.  The  same  bonds  that  Mr.  Brooks  received  f — A.  The  same  kind  01 
bonds.  They  received  a  bond  for  every  ten  shares.  They  ]>aid  for  Um 
stock  at  par,  and  loaned  the  Credit  Mobilier  an  equal  amount  on  fooi 
months*  tinier  which  enabled  tbe  Credit  Mobilier  to  pay  two  and  a  hal 
millions  to  tlie  Union  Pacilic  liaihoad  Company,  and  help  them  trnto 
their  dilliculty  at  the  time. 

Q.  AVhat  you  did  with  Mr.  Brooks  was  substantially  what  the  com 
]>any  had  done  with  other  parties  before,  was  it  notf — A.  If  Mr.  Brook 
had  bi^en  a  subscriber,  and  had  taken  originally  one  hundred  shares  «i 
stock,  he  would  have  been  entitled  to  ten  bonds  of  that  stock.  If  h 
hud  had  one  hundred  shares  of  the  in(Tease<l  stock  he  wouli  have  bai 
ten  bonds  with  it ;  but  this  transaction  with  Mr.  Brooks  was  a  matte 
of  settlement,  having  nothing  to  do  with  what  he  would  have  been  ea 
titled  to  in  the  Credit  Mobilier.  Mr.  Brooks  wante<l  two  hnndre* 
shares;  1  did  not  want  to  give  him  but  on«  huntlreil;  I  gave  himoD< 
hundred,  and  gave  him  9!),000  wortli  of  s<.'curities,  according  to  you 
estimate  of  them. 

Q.  Can  you  ex]>]ain  why  the  first  li\  e  mortgage-bonds  and  two  hnn 
divd  shales  of  Union  Pacific^  Kaiiroad  stock  aiventeriNi  in  your  iMKika 
earnings  of  the  stock  of  the  Credit  Mobilier  ? — A.  That  is  simply  a  teni 
usiul  to  identify  the  stock.  It  must  be  creditetl  to  something.  1  ha< 
received  the  bonds  iinchT  my  right  acfpiired  by  the  increast^i  of  stori 
ill  the  Ciiulit  ^lobilier,  an<l  you  may  call  it  earnings  or  call  it  uba 
yon  lik(* ;  tlie  object  was  simply  to  keep  trae.k  of  the  investment  ou  th 
lH>oks. 

Q.  J>o  \im  not  think  it  would  have  been  more  correct  to  have  entere 
it  as  given  in  settlement  of  a  coin  promise  with  Mr.  Brooks  iu  aea^nlauv 
with  the  facets  f-^-A.  The  i»aper  you  have  is  a  memorandum.  It  amoutit 
to  the  same  tiling  nearly,  and  il  is  about  what  he  wouhl  have  reifive 
if  he  ha<l  held  the  original  stocrk  and  pui*chased  the  same  amount  i 
rnioii  i'aeitie  stock  other  shareholders  did.  1  <lis4'over  now,  for  tb 
first  time,  that  in  my  estimates  for  c(»inpromising  I  made  a  mistake c 
^i^ritN),  >\hirh  iiiad(*  him  ^'AM)  IxMter  iill  than  if  he  bad  re«*eivtHl  tli 
orijjiiial  stock  ami  the  securities  he  would  have  had  tunieil  over  to  hii 
in  eonse<|Uence. 

Iv  ^Ir.  Bk'odKs: 

Cj.  J>o  you  reiiieiiiber  how  far  luu'k  our  busiiu^ss  ac(|uaintnn(*4*  eon 

meiieed  .'     ]l:ive  vou  anv  nienioraiHliiiii  to  which  von  can  n*ferT — A. 

•  •  • 

have  !i4>  nieiiMiniiHluiii  which  will  show  tluit. 

i).  What  is  vour  iiiipressifui  as  to  the  date  f — A.  I  think  in  184»Oe 
18<i7. 

i},  \hi  you  reinemlM^*  the  date  of  our  going  out  on  an  excursion  ov^* 
the  ioa<l.' — A.  Ihat  was  in  1M(M).  1  had  forgotten  \ou  were  on  thd 
excursion. 
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* 

I  You  knew  me  at  that  time  t— A.  I  had  known  you  many  years 

i^e  that.    I  thoa^ht  you  referred  to  these  transactions.* 

.  I  mean  general  business  transactions ;  did  they  commence  in  1866 

•eforc T — A.  O,  yes;  they  commenced  as  early  as  1864.    I  could  not 

yon  the  date  without  looking  at  the  books. 

|.  You  spoke,  or  rather  the  chairman  did,  of  contracts  with  me  in 

i>  or  1867 ;  what  kind  of  contracts  do  you  mean,  verbal  or  conversa- 

lal  f — ^A.  Conversational  contracts. 

I.  Talks  f— A.  Talks  in  1806  and  1807. 

t.  Did  I  or  not  make  a  great  effort  with  you  among  capitalists  in 

sr  York  to  get  the  stock  of  the  Credit  Mobilier  taken,  in  drder  to  go 

with  the  work  on  that  road? — A.  I  so  stated.    You  thought  you 

Id  place  8500,000  of  the  stock — that  was  when  we  had  the  increase. 

)•  Did  I  not  go  with  you  to  see  Commodore  Gcirrison  on  •that  sub- 

t!— A.  Yes. 

J.  And  George  Law  f — A.  No. 

^  Did  not  your  engineer  go  with  me  to  see  George  Law  T — A.  I  do 

;  know.    I  know  you  made  great  efforts  to  place  that  stock. 

J.  Did  I  not  send  representatives  of  Mr.  Yanderbilt  to  see  you  T — ^A. 

0  not  know.    You  made  efforts  to  have  the  stock  taken,  and  devoted 
isiderable  time  to  it. 

).  Did  anybody  at  the  time  take  it  f — A.  !No ;  I  do  not  believe  yon 

1  a  dollar  taken. 

I,  Did  they  give  any  reason  why  they  did  not  take  it  ! — A.  I  did 

;  converse  with  any  of  them  except  Mr.  Garrison. 

).  Did  they  not  say  it  was  too  distant  an  enterprise,  among  savages, 

an  unknown  country  ? — A.  That  was  the  objection  made  everywhere 

le  times  out  of  ten. 

I,  Was  it  essential  that  the  Credit  Mobilier  stock  should  be  taken, 

order  to  carry  on  the  Union  Pacific  Kailroad? — A.  Yes. 

J.  Were  not  the  finances  of  the  railroad  company  in  such  a  condition 

it,  if  the  Credit  Mobilier  had  not  come  forward  and  advanced  the 

Dey,  the  road  would  have  gone  to  the  wall! — A.  Yes. 

i.  Would  you  deeni.it  patriotic  or  unpatriotic  on  the  part  of  a  public 

u  to  exercise  all  his  influence  among  capitalists  to  induce  them  to 

est  their  money  for  that  purpose  f — A.  Certainly ;  and  that  was  the 

ling  of  everybody.    Everybody  wanted  the  road  to  go.on. 

I.  I  made  great  efforts  to  induce  capitalists  to  do  that,  did  I  not? — 

Yes,  sir. 

t.  I  could  have  had  any  amount  of  the  stock  of  the  Credit  Mobilier 

[  had  chosen  to  take  it  at  that  time! — A.    You  could  have  had 

10,000  at  that  time.    That  was  the  amount  you  tried  to  place. 

t,  Having  done  all  that  I  did,  was  it  not  natural,  when  the  stock 

ame  valuable,  that  I  should  prefer  to  have  some  of  it! — A.  Yes;  but 

on  had  not  said  anything  about  it  before,  you  would  not  have  got  it. 

},  Would  the  capitalists  of  New  York  touch  the  Credit  Mobilier  or 

ion  Pacific  Railroad  stock  at  all  in  1860? — A.  Some  of  them  did  and 

ae  of  them  did  not.    A  majority  would  not  touch  it,  from  the  time  of 

taking  the  contract  up  to  that  time,  and  it  was  up- hill  work  all  of 

it  time. 

).  What  was  the  nature  of  the  Government  surveys  which  had  been 

de! — A.  The  Government  surveys  were  of  no  use  whatever.    Their 

imates  and  their  routes  were  almost  impracticable.    The  road  wonld 

re  cost  so  much  that  nobody  wonld  have  touched  it  then. 

J.  Did  or  did  not  their  surveys  exhibit  almost  insurmountable  obsta- 

8  in  carrying  on  the  road  ; — A.  They  did. 

12  X 
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Q.  Did  not  these  Oovernmeiit  surveys  frighten  most  of  the  capita 
in  New  York  from  engaging  in  the  enterprise  at  the  time  f«— A. 
sir.    I  am  as  venturesome  as  auybofly,  bat  I  woald  not  have  invest 
dollar  if  I  had  not  known  a  better  route. 

Q;  How  was  a  better  route  discovered  f — A.  I  made  surveys  at 
own  expense. 

Q.  What  were  tbe  discoveries  yon  made  in  that  unknown  counti;) 
A.  In  tbe  last  year  of  Mr.  Jefferson  Davis's  term  as  Secretary  of  ^ 
a  party  was  sent  out. 

The  Chairman  suggested  that  this  had  not  much  to  do  with 
investigation. 

Witness.  I  will  only  say,'  then,  that  an  examination  eight  or 
years  previous  satisfied  me  tbat  tbere  was  a  good  route  through 
mountains.  Previous  to  the  organization  of  this  party,  I  dispatched 
parties  of  engineers  to  survey  the  mountain  passes. 

Q.  Did  or  did  not  the  pass  over  the  Laramie  Mountains  largely  les 
the  expense  of  constructing  the  road  ? — A.  The  information  I  got  g 
me  more  confidence  than  I  could  inspire  in  anybody  else ;  that  is 
amount  of  it. 

Q.  Tbe  chairman  has  used  the  word  "  contnicts."  Was  there  ever 
general  understanding  on  the  subject,  and  did  yon  or  did  yon  not 
that  I  had  rendered  services  to  the  public  in  all  the  efforts  I  had  n 
to  induce  capitalists  to  embark  in  it? — A.  You  certainly  did  ;  yoo 
not  succeed  in  placing  the  stock,  but  yon  created  a  favorable  impres 
among  gentlemen  who  would  not  otherwise  have  tsiken  the  subject 
considenition. 

Q.  Was  there  any  contract  other  than  that  sort  of  transaction  ?- 
There  was  no  contract. 

By  Mr.  Niblack: 

Q.  State  whether  the  Union  Pacific  Kailroad,  or  men  connecteil  ^ 
that  enterprise,  were  calhMl  upon  to  assist  in  the  senatorial  electio 
18G0  in  the  State  of  Iowa. — A.  I  do  not  recollect.  I  did  assist  my 
I  had  a  lar«;e  interest  in  Iowa,  iversonally,  and  during  the  c;inva 
assisted. 

Q.  It  has  been  stated  to  me  that  you  gave  a  check  for  $10,00^ 
assist  in  that  election. — A.  No,  sir;  1  did  not.  1  gave  two  check 
85,000  each  to  assist  in  that  election. 

Q.  Can  you  explain  the  history  of  these  checks,  and  state  for  \ 
purpose  they  wi*re  given  ! — A.  For  the  pnri)ose  ol  securing  the  elect 

Q.  Whose  election  f — A.  Mr.  Ilarlan\s;  lor  the  purpose  of  secui 
the  inflncnce  of  some  newspapers.  I  do  not  know  how  it  was  appi 
Moses  II.  (irinnrll  subscribinl  in  my  name,  during  my  absence,  to 
general  npublican  committee,  m3,000,  to  ai<l  in  (Irant's  eliH^tion.  1 
Hi»emed  to  l)e  pretty  well  past,  to  object  when  I  returned,  antl  I  paid 
subscription. 

C^.  It  has  been  suggested  to  nie,  als(»,  that  it  had  biHMi  urge<l  u 
3'ou  very  stron;;ly  to  give  Senator  Carpenti*r  an  interest  for  conj: 
sional  inllnenee;  do  you  know  anything  alxmt  that? — A.  No,  sir;  1 
not  recollect,  lam  sure  I  <lid  not  do  it.  Mr.  Harlan  had  been  an 
perscmal  friend.  My  personal  inti^rcjursi^  with  Ihui  ha  1  continued  ttt't 
or  twenty  years,  lie  lived  on  a  rival  line  of  railroad  throuj^b  low; 
one  in  which  I  had  long  binMi  iiitcesled,  to  Ud  sure,  but  ho  uadersU 
the  wants  of  the  State,  and,  l>esides,  he  had  been  in  Washington  i 
enough  to  know  how  to  care  for  the  interests  of  the  St^ite  here. 

Q.  lie  was  at  that  time  Seeret4iry  of  the  Interior! — A.  I  believe 
he  was  not  in  Congress  at  that  time. 


CREDIT   MOBILIEB.  179 

Washington,  D.  O.,  January  15, 1873. 

C.  S.  BusHNELL,  having  been  duly  sworn,  made  the  following  state- 
lent: 

I  come  here  volantarily,  without  a  summons,  for  the  purpose  of  offer- 
Dg  the  information  I  have,  in  the  interests  of  all  parties,  and  especially 
»f  the  stockholders  of  the  Credit  Mobilier,  who  are  entitled  to  the  in- 
ormation  I  can  give.  I  was  a  trustee  under  the  Oakes  Ames  contract. 
[  was,  with  Mr.  Durant,  a  managing  director  of  the  bureau  of  the  Credit 
ilobilier.  I  was  an  original  incorporator  of  the  Union  Pacific  Railroad 
[Company,  was  connected  with  its  original  organization,  and  know  its 
rhole  history  down  to  the  present  time. 

Daring  1865  and  1866  the  principal  management  of  the  Credit  Mo- 
bilier was  in  the  hands  of  Dr.  Durant,  myself,  and  J.  M.  S.  Williams, 
oar  treasarer.  We  succeeded  in  completing  the  road  to  the  one  hun- 
dredth meridian  in  the  fall  of  1866,  but  it  left  us  in  debt  three  or  four 
million  dollars,  which  we  were  carrying,  with  our  friends,  at  a  large  and 
expensive  rate  of  interest.  We  had  repeated  meetings  of  the  parties  in 
interest,  and  consultations  as  to  how  we  could  raise  the  money  to  pay 
off  this  debt  and  go  on  with  the  road.  Finally,  in  the  sping  of  1867,  at 
.the  Fifth  Avenue  Hotel,  the  parties  in  interest  of  the  Credit  Mobilier 
aettled  on  a  plan  which^ias  been  prosecuted.  We  called  upon  the  stock- 
iolders  of  the  Credit  Mobilier  to  increase  their  subscriptions  50  percent. 
A  part  of  them  were  willing  to  take  it.  Others  would  not  take  it  or  have 
anything  to  do  with  it. 

There  was  placed  in  my  hands  about  $500,000  of  this  stock,  to  place 
with  outside  parties.  I  went  to  work  very  vigorously  to  place  it,  be- 
cause of  our  financial  necessities.  In  New  Ilaven  I  appealed  to  the  direct- 
ornof  the  banks  and  to  the  hciivicst  capitalists  there,  and  succeeded  in 
placing  about  a  hundred  thousand  dollars;  not,  however,  without  first 
giving  them  a  i>ersonal  written  guarantee  against  loss  if  they  would 
take  it.  In  this  way  I  induced  the  Trowbridges  and  other  parties  in 
New  Ilaven  to  take  a  hundred  thousand  dollars'  worth  of  stock.  I  suc- 
ceeded in  placing  in  New  York  one  hundred  a»id  fifty  thousand  dollars 
more  of  the  stock.  The  company  gave  it  to  mo  at  95  to  place,  and  it 
was  placed  at  97^,  and  in  some  instances  at  par. 

While  I  was  thus  engaged,  Mr.  Ames  was  doing  his  best  to  place  stock, 
and  did  place  a  large  amount  of  it.  Where  he  was  placing  it  I  did  not 
inquire,  so  long  as  he  turned  tbe  money  into  the  treasury  of  the  company. 

That,  however,  wjis  not  sufficient  to  help  us  out  of  our  difficulties. 
That  twelve  hundred  and  fifty  thousand  dollars  only  went  a  small  way 
toward  helping  us  out,  and  the  question  came  up,  what  could  we  dot 
They  finally  referred  to  the  matter  of  selling  the  bonds  we  had  on  hand. 
We  had  sold  the  Government  bonds  at  90,  and  had  four  or  ^\ei  millions 
of  first-mortgage  bonds  on  hand,  which  we  had  sold  none  of.  I  thought 
we  (rould  sell  some  of  these  bonds.  Most  of  the  others  thought  we  could 
Bot  sell  the  bonds  until  a  portion  of  the  road  had  been  finished  and  was 
doing  a  paying  business.  I  insisted  that  the  bonds  could  be  sold  to  help 
ns  out  of  oar  difficulties,  and  they  finally  appointed  me  an  ag^t  to  sell 
the  bonds.  As  1  said  before  this,  the  stock  of  the  Credit  Mobilier  was 
aokl  froiii  95  to  97^  to  par,  and  they  wanted  me  to  take  it  for  almost  any 
price.  We  appointed  advertising  agents,  and  advertised  largely  in  ail 
the  leading  pai>ers  in  the  United  States.  I  sent  advertisements  to  every 
lading  city,  and  the  result  was  that  in  five  or  six  months  we  succeeded 
in  gelling  ten  millions  of  the  bonds,  which  placed  our  finances  in  a  very 
different  condition. 
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In  tbe  mean  time  we.  had  discovered  tliat,  instead  of  tbe  route  u 
we  bad  expected  to  build  the  road,  by  crossing  tbe  Black  Hills  wee 
save  millions  of  dollars  in  expense. 

So  that,  within  a  few  months,  from  these  two  causes,  the  stock  oi 
Credit  Mobilier  came  right  up  from  less  than  par  to  100,  then  200, 
then  a  great  deal  higher. 

The  work  was  pushed  on,  and  that  fall  it  was  completed  to  the  liai 
the  Black  Hills. 

We  came  together  again,  and  Mr.  Ames  met  us,  and  disc'usseil 
question  of  dividends.  We  had  made  a  great  deal  of  monej'.  He 
that  he  had  promised,  during  the  spring,  in  our  dark  days,  some  tn 
three  hundred  shares  of  stock,  and  that  the  parties  were  fairly  enti 
to  it.  I  knew  that  he  had  done  it.  During  the  spring  he  haci  plao 
great  deal  of  it,  and  I  had  done  the  same.  He  asked  us  to  sign  a  p 
or  an  agreement  that  he  might  have  this  stock  and  fulfill  his  prou 
made  in  the  spring.  I  had  no  hesitation  in  signing  that  agroiMi 
The  view  I  took  of  it  was,  that  if  parties  in  Congress  or  out  of  Con^ 
had  taken  that  stock  they  ought  to  be  proud  of  it.  If  these  parties 
agreed  in  the  dark  days  of  the  spring  of  1807  to  take  the  stock,  I 
that  after  we  had  sold  eight  or  ten  millions  of  dollars,  and  the  exp 
of  constraction  had  been  reduced  four,  five,  or  six  million  dollars  b; 
change  of  route,  these  parties  were  entitled  to  the  stock.  I  justify 
act  in  the  signing  of  that  agreement,  authorizing  Mr.  Ames  tofnltil 
plwlges,  which  he  sjiid  he  had  made  to  deliver  this  stock,  just  as  ui 
itatingly  as  I  did  when  I  got  Mr.  Ames  in  1805  to  help  us.  I  did 
think  there  was  any  delicacy  in  asking  Mr.  Ames  in  1805  to  advan 
million  or  two  of  dollars,  and  when  he  got  other  f  rien<ls  in  Congre 
aid  in  the  enterprise,  1  thought  he  had  induced  tlieni  to  do  an  art 
every  man  in  Congress  or  out  of  Congress  ought  to  l)e  proud  of.  T 
is  no  act  of  my  life  which  1  h)ok  upon  with  so  much  satisfaction,  ai 
think  my  children  will  be  proud  of  it  to  the  last  generation.  An<l  i' 
I  see  my  stock,  through  a  misapprehension,  dt^prrciated  to  almost  ii 
ing,  1  think  it  is  time  to  set  forth  the  true  history  of  the  4*as«\ 

1  have  now  a  letter  in  my  pocket  from  one  of  our  banks,  wlien*  I 
sent  fifty  thousand  dollars  of  that  stock  as  coUatiTal,  within  a  \v 
Baying  they  will  have  nothing  to  do  with  the  ini<juity.  The  st^)ck  oi 
Credit  Mobilier  is  worth  to-day,  or  should  be,  75  or  80,  and  yet  you  c 
not  borrow  five  thousand  dolkirs  on  a  hundre<l  thous<ind  of  it,  sir 
because  there  has  been  a  misunderstanding  of  what  certain  parties) 
done  or  agreed  to  do.  1  say  that  members  of  Congress  who  ag 
to  take  this  stock  in  the  spring  of  1807  were  entitled  to  take  it,  am: 
were  u  member  of  Congress,  an<l  had  received  sucli  a  pl«»dgr,  1  w 
demand  it. 

By  the  Chaiuman: 

Question.  At  the  time  this  stock  was  ])nt  in  the  hands  of  Mr.  ^ 
to  fulfill  his  ]>romisesor  agreements  in  reference  to  these  shaivs,di4} 
learn  of  any  lu^rsons  he  had  made  thesi*  arrangenients  with,  or  was  u 
obligsitions  to? — Answer.  I  do  not  think  I  did.  It  is  possible  he 
have  given  me. names;  1  do  not  remrmlMT.  1  believed  his  word  v 
ho  said  he  hatl  promistMl  it,  and  it  was  nothing  to  nn*  whom  ]w 
promised  it  to. 

Q.  Do  you  lemember  tlio  name  of  any  member  of  Congn*.Hs 
whom  ho  had  made  arrang<'m«Mits  f — A.  1   hav«*  no  doubt  tin*  na 
were  mentioned.     I  do  not  remember  tliem. 

Q,    VoiJ  may  liavi'  seen  in  the  new.^pjipers  the  names  of  Mr.  Cn 


CKEDITf  MOBILIEB.  181 

BlaiDe,  Mr.  Wilson,  Mr.  Kelley,  Mr.  Scofield, .  Mr.  Garfield,  Mr. 
gbam,  and  others.  Do  you  remember  whether  any  of  these  per- 
s  were  named  ? — A.  I  do  not  remember  that  he  ^ave  me  the  names 
ill :  and  if  he  did  not,  I  should  not  have  asked  him  for  them. 
^  Have  you  any  knowledge  whethei  Mr.  Ames  did,  in  point  of  fact, 
tribute  any  stock  to  any  of  these  gentlemen,  or  to  any  member  of 
ngress  t — A.  1  have  not. 

i-  It  seems  that  Charles  H.  Neilson,  of  New  York,  a  son-in-law  of  Mr. 
)oks,  had  some  of  this  stock.  Are  you  acquainted  with  him  ! — A.  No, 
• 

J.  It  seems  that  in  December,  18G7,  he  became  the  owner  of  one 
idred  shares,  which  were  transferred  to  him  by  Mr.  Durant  Have 
1  any  knowledge  in  reference  to  that  transaction  f — A.  Not  in  refer- 
ee to  the  immediate  transaction.  I  know  that  Mr.  Brooks  did  all  he 
dd  to  place  the  stock ;  that  he  did  all  he  could  to  help  us  along  in 
:  emergencies. 

J,  Did  you,  or  not,  know  anythiqg  in  relation  to  conversations  which 
»k  place  between  Mr.  Durant  and  i\Ir.  Brooks  in  relation  to  his  be- 
lling a  stockholder  ? — A.  No ;  I  was  not  present  at  all  at  any  such 
nversation  that  I  remember.  ? 

[j.  Among  the  stock  that  was  distributed,  do  yon  know  of  any  that 
tnt  to  a  member  of  Congress  f — A.  No,  sir.  I  distributed  more  Uian 
ybody  else,  but  it  was  mostly  in  New  Haven  and  New  York. 
Q.  Did  you  have  any  conversation  yourself  with  Mr.  Brooks  in  rela- 
in  to  his  becoming  a  stockholder  in  the  company,  or  taking  stock 
mself  f — A.  No,  sir. 

Q.  You  knew  he  was  actively  at  work  in  getting  stock  taken  1 — 
.  Yes,  sir. 

Q.  Bat  you  know  of  no  arrangement  or  conversation  in  relation  to  his 
Msoming  a  stockholder  ? — A.  Not  a  word. 
Q.  Subsequently  Mr.  Neilson  became  the  owner  of  fifty  shares  more 

direct  subscription  to  the  company  itself,  in  February,  18(>8.  Have 
tu  any  knowledge  in  reference  to  that? — A.  Nothing  except  what  I 
ixe  seen  in  the  testimony. 

Q.  You  had  no  knowledge  at  the  time  in  reference  to  it? — A.  No. 
Q.  And  you  have  now  no  knowledge  except  such  as  you  have  derived 
Ml  the  public  prints  t — A.  That  is  all. 

(^  Did  the  stock  you  placed  at  97  carry  any  bonds  with  it  ! — A.  No, 
r. 

Q.  How  far  out  was  the  road  built  before  the  Ames  contract  was 
ade  ! — A.  Before  the  Ames  contract  was  executed,  the  road  was  con- 
mcted  beyond  Sidney  a  considerable  way. 

Q.  Was  it  or  not  built  out  beyond  the  Black  Hills  you  speak  of  f — 
.  O,  no,  sir.  It  was  built  a  little  over  300  miles  from  Omaha. 
Q.  Was  it  not  built  to  the  summit  of  Black  Hills? — A.  No,  sir.  I 
Bnt  out  on  the  line  of  the  road  to  Sidney  in  the  month  of  July,  1867 . 
same  home,  and  was  sick  about  four  months.  While  I  was  sick,  the 
ikes  Ames  contract  was  executed,  and  they  could  not  have  gone  more 
an  fifty  or  sixty  miles  beyond  Sidney  at  the  time  this  contract  was 
:ecuted. 

By  Mr.  Niblack  : 

Q.  I  understand,  then,  your  proposition  to  be  that  these  members  of 
mgress  who  had  taken  or  agreed  to  take  Credit  Mobilier  fttoe^V.  \si^^^ 
mistake  when  they  denied  that  they  had  any  \uteTe?\t  \w  \XA^  ^wsv- 
,oy  ? — A.  I  woald  like  to  make  that  a'Uttle  cleare.r.     We^  v;eT^  ^X^qax^^ 
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that  stock  daring  the  spring  of  1867.  This  increase  of  stock  oi  which 
have  spoken  came  before  Congress  met  in  the  fall.  When  these  geuA 
men  met  in  the  fall  the  stock  had  gone  np  to  160  or  170.  In  the  moi 
time,  we  had  got  into  a  pretty  sharp  contest  between  Mr.  Darant  aa 
our  Boston  interest  It  is  barely  possible  that  these  parties  wIuhb  M\ 
Ames  had  promised  stock  were  frightened  aboat  some  trouble  in^wioj 
out  of  a  lawsuit.  If  they  were  not,  I  think  they  were  very  foolish  gM 
tlemen  for  not  taking  the  stock,  and  requiring  or  allowing  Mr.  Ames  t 
fulfill  his  obligation  to  them. 

Q.  You  think  that,  instead  of  denying  that  they  had  an  interest  in  thi 
company,  they  ought  to  be  proud  of  having  taken  an  interest  Y — A.  Of 
tainly  I  do.  Mr.  Hooper  and  Mr.  Ames  had  taken  their  stock  two  yean 
before.  I  do  not  think  they  are  ashamed  of  having  taken  that  interest 
and  of  being  prominently  connected  with  building  the  Pacific  railroad 
and  why  members  should  be,  who  agreed  to  assist  two  years  afterward 
I  cannot  comprehend. 

By  Mr.  McCrary  : 

Q.  You  reside  in  Chicago  ? — A.  No,  I  reside  in  New  Ilaven. 

Q.  You  were  not  subpoenaed  here ! — A.  No;  I  came  here  voluntarilj 
for  the  puri>ose  of  doing  what  I  could  to  get  rid  of  the  prejudice  in  regan 
to  this  Credit  Mobilicr  interest.  I  hold  over  $100,000  worth  of  it,  whid 
is  being  depreciated  to  nothing  by  this  unfounded  prejudice  against  it 

Q.  The  refusal  of  the  bank  to  take  your  stock  as  collateral  was  whai 
occasioned  your  coming  here! — A.  No;  that  was  a  mere  incident. 

Q.  You  think  the  holder  of  stock  in  the  Union  Pacific  Railroad  Con 
pany,  or  the  Credit  Mobilier  Company,  would  bo  a  disinterested  part; 
in  legislation  nfi*ecting  the  interests  of  the  company? — A.  We  neve 
wanted  any  legislation  after  18G4.  We  got  a  bill  through  then  which  gav< 
us  all  the  legislation  we  required,  and  wo  only  asked  to  be  let  alone. 

Q.  You  considered  it  rather  important  to  be  lot  alone,  did  you  not!- 
A.  Yes,  I  did ;  and  I  thought  wo  had  a  right  to  be  lot  alone ;  we  ba< 
fulfillod  our  part  under  this  legislation  faithl'iilly. 

By  Mr.  Niblack  : 

Q.  According  to  yonr  statomont,  as  a  holder  of  Credit  Mobilier  stock 
you  are  entitled  to  damages  for  depreciating  your  stock  ? — A.  I  do  no 
think  of  bringing  any  suit  for  that  purpose.  This  is  not  the  first  timi 
we  have  sufl'ored.  We  have  suflbrod  seriously  both  before  and  sine 
we  have  fulfilled  our  obligation. 

By  Mr.  McCbauy  : 

Q.  Did  you  not  solicit  some  legislation  in  regard  to  moving  your  office 
from  New  York  to  Boston  ? — A.  I  did  not ;  I  was  for  fighting  it  out  « 
that  line  in  New  York,  ns  we  have  done  since,  and  won. 

Q.  Was  there  not  some  legislation  in  regard  to  the  decision  of  Seen 
tary  Bontwoll  conoerning  the  interest  in  which  you  wen*  largely  inlei 
estedt — A.  I  believe  tlnTo  was;  I  believe  Congn^ss  S4;t  8ei?rctary  Boat 
well  right. 

Q.  Do  you  think  a  stookhohhT  in  your  company  would  be  a  com|>etea 
person  to  decide  that  (luostion  ?— A.  I  do;  the  same  as  the  hohier  c 
national  bank  st(M*k  would  bo  to  <lo<*ido  a  bank  question,  or  as  a  deale 
in  wool  would  bo  to  dooido  a  tarilV  question. 

Q.  Was  there  not  a  giwxl  <loal  of  trouble  about  the  terminua  of  th 
Union  Pa<>iflo  Railroad  Company,  which  had  to  Ik^  sotthMl  by  Congn^ss 
A.  1  never  asked  anything  of  <  'ongross.  I  was  in  favor  of  adjusting  th 
diflicnlty  b«*Mve<*n  ourst^lvos. 
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2.  There  was  troable,  however,  which  was  settled  by  Congress  ? — ^A. 

iy  sir. 

^  The  two  companies  had  built  their  roads  side  by  side,  for  some  dis- 

tee,  had  they  not  f — ^A.  Yes. 

2*  That  was  a  serioas  question,  involving  serioas  consequences  to 

i  company  f — ^A.  It  cost  us  a  gooil  deal  of  money  in  constructing  the 

]rtk  line  of  road. 

^  You  think  a  stockholder  in  either  company  would  be  entirely  dis- 

erested  upon  that  question  f — A.  I  do  not  think  the  question  should 

re  come  to  Congress  at  all.    I  proposed  to  settle  it  without  coming 

Congress,  and  I  think  we  never  should  have  come  to  Congress  on 

)  subject. 

By  the  Chairman  : 

^  Did  the  stock  of  the  Credit  Mobilier  go  above  par  prior  to  the 
^cution  of  the  Ames  contract  t — A.  I  do  not  think  its  rise  was  based 
ne  on  the  Ames  contract.  There  was  a  distinct  understanding  that 
i  contract  was  tp  be  given  to  Oakes  Ames  a  considerable  time  prior 
Lhe  execution  of  the  contract. 

1.  Then,  in  point  of  fact,  the  coptract  had  been  agreed  upon  some 
e  before  it  was  reduced  to  writing.  Bid  that  stock  go  above  par 
II  that  a^eement  was  made  which  resulted  in  the  Ames  contract  1-:— 
It  was  about  that  time  that  the  stock  appreciated. 

}.  Was  it  not  true  that  the  making  of  that  contract,  and  a  knowledge 

[he  profit  to  be  derived  from  building  the  road  under  that  contract, 

B  the  cause  of  the  stock  suddenly  advancing  in  value? — A.  No,  sir; 

ras  distinctly  understood,  long  before  that  time,  that  the  parties  who 

1  put  their  money  into  the  Credit  3Iobilier  were,  in  some  shape,  to 

re  the  profits  of  building  the  road.    It  was  that  fact,  and  it  was  also 

)  prior  fact  that  we  had  sold  ten  million  dollars  of  bonds,  and  found 

easier  route  over  the  mountains,  that  appreciated  the  stock. 

}.  How  early  in  the  fall  of  1807  was  the  stock  above  par  f — A.  Early 

the  fall. 

J.  What  do  you  think  was  the  fair  market-value  of  the  stock ;  what 

old  it  have  sold  for  among  people  who  understood  about  it  in  Decem- 

r,  1867  ? — A.  I  remember  one  sale  at  $165,  in  the  foil  of  1867.    I  do 

t  remember  the  exact  date. 

(}.  To  whom  was  that  stock  sold  ? — A.  I  understood  it  was  sold  by 

r.  Alley  at  $165.    I  think  it  was  sold  by  Mr.  Alley  to  Peter  Butler 

r  account,  as  I  understood,  of  Mr.  Bardwell. 

Q.  You  understood  that  this  stock,  which  was  put  into  the  hands  of 

c  Ames  for  the  purpose  of  fulfilling  engagements,  was  to  comply  with 

9  obligations  made  by  him  as  far  .back  as  the  spring  of  1867  f — ^A. 

»,  sir ;  when  we  were  placing  this  stock. 

Q.  Did  you  understand  Mr.  Ames  was  going  to  part  with  that  stock 

members  of  Congress,  or  anybody  else,  with  whom  he  had  no  previous 

derstanding,  at  par,  as  late  as  December,  1867  ? — A.  Not  at  all — not 

share  of  it.    He  distinctly  stated  that  he  simply  wanted  to  fulfill 

^gements  he  had  made  in  the  spring  of  1867. 

i.  It  was  no  part  of  the  understanding  of  stockholders  who  put  this 

lek  into  his  hands,  that  he  was  to  make  sales  of  it  to  persons  with 

om  he  had  no  interest  of  that  kind  ? — A.  Not  the  least. 

2.  The  object  was  to  enable  him  to  fulfill  contracts  and  obligations 
liad  made  as  far  back  as  the  previous  spring! — A.  Yes^  sir  \  I  \{ci\)\dL 

b  have  consented  to  have  given  it  to  him  on  any  oWiet  liivm^  \Xi»». 
It. 
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Q.  Bo  yon  sni)])oso  the  other  stockholders  would  ?— A.  I  cannot  speak 
for  others.  1  <lo  not  tliink  Mr.  McComb  wouUl  have  consented  to  gm 
it  to  him  on  any  other  terms. 

Q.  At  the  time  this  stock  was  put  into  the  hands  of  Mr.  Ames,  wUl 
he  was  p;ettinp:  the  consent  of  Mr.  McComb  and  others  for  that  parpcm^ 
was  it  then  known  that  the  stock  was  worth  more  than  par  ? — A.  Y«, 
sir. 

Q.  And  they  wouhl  have  consented  that  Mr.  Ames,  shoald  ha\*e  ittt 
sell  to  parties  with  whom  he  had  no  contract  at  par  ? — A.  Certain^ 
not. 

Q.  The  company  could  have  realized  more  for  it  ? — A.  Certaink;! 
part  of  it  wouUl  have  belonp^ed  to  me,  and  I  would  not  have  parted  with 
my  share  of  it  on  any  such  terms. 

By  Mr.  Merrick  : 

Q.  AVhat  right  in  the  interests  of  the  company  would  any  one  havi 
had  to  allow  gentlemen  to  take  this  stock  at  its  par  value,  in  the  spriil 
of  1868,  where  there  had  been  no  i)revious  contract  made  for  it  T — ^A.  I 
cannot  see  what  possible  object  Mr.  Ames  or  anybod'y  else  coald  ban 
had  in  parting  with  the  stock,  if  there  had  been  no  prior  obligation.  I 
cannot  understand  any  motive  or  consideration  for  such  a  proceediofi 

Q.  No  motive  connected  with  the  general  advancement  of  the  legitt: 
nmte  interests  of  the  road ! — A.  I  felt  something  like  the  expression  il 
one  of  Mr.  Ames's  letters  to  Mr.  McComb,  that  if  a  bona-fide  promiMi 
had  been  made  for  the  stock  to  Congressmen,  and  we  did  not  comp(f 
with  it,  they  might  go  back  on  us,  if  any  question  came  up  aftectuiC 
our  interest. 

By  Mr.  Brooks  : 

Q.  Do  you  know  whether  I  loaned  the  company  considerable  moncj 
to  enable  them  to  go  on  with  the  roadf — A.  You  always  stood  by  tf 
in  our  dsirk  days,  when  you  were  a  member  of  Congress  and  when  nd 
a  nieml>er  of  Congress. 


Washington,  D.  C,  January  16, 1873. 

J.  W.  Patterson,  a  Senator  of  the  United  States,  from  tho  State  if 
New  Ilampshire,  having  been  duly  sworn,  made  the  following  stalfr' 
meat : 

Gentlemen  op  the  Committee:  I  have  had  no  transactiona  with 
the  Union  Pacific  Railroad,  or  with  Mr.  Ames,  which,  in  my  Judgiiieat» 
call  for  investigation,  or  wliich  any  respectable  business  man  wooU 
think  of  criti<*ising ;  still,  I  am  glad  to  respond  to  your  invitation  to  te 
pres^Mit  this  nu»rning,  and  with  your  ])ermission  will  give  you  a  brief^ 
but  complete,  statement  of  all  there  is  to  this  matter,  so  far  aa  I  «■ 
concerned. 

I  entered  Congress  after  all  the  land-grants  and  subsidies  to  tho  Union 
Pacific  Kailroad  had  lu^en  made.  The  only  legislation  which  liaMariwn 
since  in  respect  to  it,  the  wisdom  and  policy  of  which  anyone  qoet- 
tions  so  far  as  I  know,  is  the  act  of  IsOi,  which  passed  daring;  my  flnt 
session  in  Congress.  I  was  not  as  well  informed  in  n^sfM^ct  to  the  nieritl 
of  this  great  work  as  I  am  now,  but  I  have  never  regretted  tho  vote  1 
gswe  at  that  time.  I  then  had  but  a  slight  acquaintance  with  llr. 
Ames,  having  never  si^en  him  U't'ore  1  entered  Cimgress.  At  a  later 
Iierimi  we  were  tlintwn  togetlxT  and  brought  into  the  ndationa  of  a 
sonwwhiit  intiniate  friendsliip. 
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l^ear  the  close  of  1867,  wben  no  man  could  have  anticipated  any  far- 
T  legislation  upon  this  subject,  and  since  when,  if  we  except  the 
nsfer  of  the  office  of  the  company  to  Boston,  there  has  been  none, 
ess  giving  a  construction  to  a  previous  act,  on  a  question  raised  un- 
>ectedly  by  the  Secretary  of  the  Treasury,  may  be  so  considered, 
.  Ames  came  over  to  the  Senate  and  proposed  to  sell  me  thirty 
xes  of  stock  in  the  Credit  Mobilier.  He  represented  at  the  time  that 
did  this  as  a  friend,  looking  to  my  interest, 
asked  him  to  explain  to  me  what  the  Credit  Mobilier  was,  and  he 
so.  I  then  asked  him  if  it  was  proper  stock  for  a  member  of  Con- 
ss  to  hold.  He  said  he  thought  it  was,  as  they  did  not  expect  to 
:  for  any  further  legislation ;  and,  to  give  strength  to  his  view,  he 
Qtioned  several  distinguished  gentlemen  of  aeknowledged  integrity 
)  had  either  taken  or  proposed  to  take  stock  in  the  company.  I  then 
aired  if  he  thought  it  would  be  a  profitable  investment.  He  replied 
t  he  did,  or  he  should  not  have  offered  it  to  a  friend.  I  said  I  should 
irlad  to  take  some  of  the  stock,  but  could  not  then,  as  I  had  no  money. 
Then  you  get  some  money  which  you  wish  to  invest,"'  said  Mr.  Ames, 
>me  to  me,  and  you  shall  have  the  stock."  « 

Lt  that  time  I  purposed  to  take  the  stock,  and  doubtless  Mr.  Ames 
•ected  I  should;  but  I  never  found  it  convenient  to  take  it  before  I 
eluded  it  was  not  best  to  take  it,  and  so  the  purchase  was  not  con- 
imated,  and  I  never  received,  directly  or  indirectly,  nor  did  any  one 
r  hold  for  me  in  trust,  one  penny's  worth  of  stock  of  the  Credit  Mo- 
er. 

have  been  thus  explicit  because  T  have  been  misrepresented  in 
pect  to  this  thing,  and  not  because  I  see  any  breach  of  propriety  or 
sonal  integrity  in  a  Congressman's  purchasing  or  holding  this  more 
n  paper,  wool,  legal-tenders,  bonds,  banknotes,  bank-stock,  or  any 
er  species  of  property  liable  to  be  affected  by  legislation,  but  upon 
kh  legislation  was  not  anticipated  at  the  time  of  the  purchase. 
)n  two  occasions,  subsequently,  I  purchased  of  Mr.  Ames  stock  and 
ids  in  the  Union  Pacific  Eailroad,  which  were  placed  in  the  hands  of 
hend  in  New  York  for  sale.  My  friend  sold  them  at  a  fair  profit, 
r  this  stock  and  bonds  I  paid  the  full  market  price  in  money  hon- 
ly  earned  by  myself.  These  transactions  were  bona-fide  purchases, 
I  not  exchanges  of  stock  or  distributions  of  dividends.  It  was  a 
all  investment,  but  reasonably  profitable,  and  I  regret  it  was  not 
ger,  as  it  was  both  honest  and  honorable.  I  doubt  if  there  is  any 
■iber  of  Congress  \^[ho  would  deny  the  right  or  the  propriety  of  such 
rcbase  today. 

nds  is  the  whole  of  my  connection  with  Mr.  Ames  or  with  the  Union 
cific  Railroad. 

[  have  never  purchased  or  received  any  property  of  any  kind  which 
i  any  connection,  direct  or  indirect,  with  my  vote  or  political  influ- 
!e. 

By  the  Chairman: 

Question.  Can  you  state  the  time  you  made  the  purchase  of  the  Union 
cific  securities  spoken  of? — Answer.  At  two  different  times,  as  nearly 
I  can  recollect.  One  was  some  time  in  the  summer  of  18G9,  and  the 
er,  if  I  remember  correctly,  in  1871. 

I.  In  about  what  amount,  substantially  ? — A.  I  purchased,  all  told, 
mt  three  hundred   shares  of  stock.    I  cannot   recollect  the  exact 
Mint  of  bonds.    I  placed  them  in  the  hands  of  my  friends  to  ^\  Wv^tdl^ 
J.  You  never  held,  I  understand  you,  any  of  tVua  Ct^iWt  ^\o\yX\^T 
!k? — ^A-  ^erer. 
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Q.  Were  you  ever  treated  as  being  the  ownef  of  it  by  Mr.  Amest- 
A.  I  did  uot  so  regard  it. 

Q.  The  stock  which  came  iuto  your  possession  was  not  received  ai 
dividends? — A.  1  do  not  so  reganl  it.  I  bought  the  stock  with  myovi 
money. 

Q.  How  long  were  you  the  holder  of  it  ?-i- A.  A  very  short  time.  Ipil 
it  into  the  hand  of  noy  friend'  in  New  York,  who  sold  it. 

Q.  Upon  the  stock  you  held,  did  you  receive  any  dividends  dnriaf 
the  time  you  held  it  ? — A.  No,  sir. 

Q.  Whatever  you  miide  on  that  was  a  profit  on  the  sale  of  it  Dl 
you  remember  at  what  price  Union  Piicific  Railroad  stock  was  held  wha 
yon  purchased  it  t — A.  I  cannot  remember ;  it  was  quite  low.  Tiw  ImI 
time  I  purchased  of  Mr.  Ames  was  about  the  time  they  undertook  li 
injure  his  credit^  and  the  stock  went  down.  Mr.  Ames  can  rememlMl 
the  date  probably  better  than  I  can.  That  was  about  the  time  I  mail 
the  last  purchase. 

Q.  Before  it  was  sold  the  stock  was  in  better  credit !— A.  Yes,  sir. 

Q.  Can  you  state  somewhere  near  the  variations  in  price  between  tkt 
purchase  and  salttt — A.  It  was  sold  for  37,  I  think,  or  somewhere  ii 
that  region.  What  it  was  worth  at  the  time  I  bought  it  I  do  not  reook 
lect  1  know  I  bought  it  at  the  m«'\rket  price,  whatever  it  was  selliil 
for  at  the  time,  but  I  do  not  recollect  what  that  was,  nor  do  I  suppoM 
it  material  that  I  should,  as  I  state  that  I  had  the  stock. 

Q.  The  negoti<'\tion  in  relation  to  your  becoming  an  owner  of  Credl 
Mobilier  stock  was  broken  oft'  by  you  f — A.  It  was  never  consummild 
by  me. 

Q.  If  you  had  insisted  upon  that  stock,  Mr.  Ames  would  have  let  yoi 
have  it  ? — A.  I  have  no  doubt  about  that. 

Q.  Can  you  state  what  the  considerations  were  which  led  you  ro  thial 
it  best  not  to  become  the  owner  of  it  f — A.  I  had  not  the  money  to  baj 
it,  was  the  trouble  about  it.  If  1  had  had  the  money  within  any  renaofl 
able  time  after  this  conversation,  I  have  no  doubt  I  should  have  got  it 
but  I  did  not  happen  to  have  the  money. 

Q.  J^o  you  know  of  any  dealings  between  Mr.  Ames  and  any  othfl 
member  of  Congress  in  relation  to  the  stock  of  the  Credit  Mobilier  f  — A 
No,  sir ;  otherwise  than  at  the  time  Mr.  Ames  came  to  see  me  as  I  stated 
He  mentioned  the  names  of  two  or  three  gentlemen  who,  he  said,  eidis 
hail  or  he  exp(H;ted  would  take  stock. 

Q.  Do  3*ou  remember  who  they  were  T — A.  I  think  he  mentionetl  Ml 
Colfax.  Mr.  Wilson,  and  I  think  Mr.  Boutwell. 


Washington,  January  IG,  ISTJL 

Henry  Wilson,  Tnit^d  States  Senator  from  Massnchusetts,  swon 
and  examined. 

By  the  Ciiaiuman  : 

Question.  The  eommitt(H5  wish  you  to  state  in  reference  to  any  nega 
tiations  or  transactions  between  you  and  Mr.  Ames,  in  i-elation  to  Xh 
CitMlit  Mobilier.— Answer.  I  have  no  written  statement  to  make.  I  w 
ceiveil  your  invitation  yesterday.  I  came  here  this  morning  in  rea])Oiia 
to  it,  and  am  ready  to  answer  any  (|U<\stions  or  make  any  Htat4»ment  c 
the  facts  in  the  easc^  Mr.  Ames  did  not  come  to  me  to  ofler  any  of  hi 
stock.  We  boarded  at  the  same  house,  and  often  s^it  at  the  saine  tabh 
/  Inul  some  time  before  purehased  oV  \\\u\  two  railroad  mortgage  bond 
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Iowa  roads ;  one  was  a  bond  of  the  Cedar  Ba))ids  road,  and  the 
er,  I  think,  was  the  Chicago  and  Nebraska  road.  They  paid  7  per 
t.  interest,  and  were  bought  for  90  cents  on  the  dollar.  They  were 
ehased  for  my  wife,  and  with  her  money,  which  had  been  presented 
ler  on  the  27th  of  October,  1865,  the  twenty  fifth  anniversary  of  oar 
[ding.  Daring  my  absence  from  home,  and  without  my  knowledge, 
neighbors  and  acquaintances  in  the  eastern  portion  of  my  State 
le  extensive  arrangements  to  celebrate  our  silver  wedding.  I  was 
\  for  to  come  home.  There  was  a  large  gcithering  from  my  town, 
i  Boston,  and  other  portions  of  the  State.    Many  small  presents 

testimonials  were  presented  to  my  wife,  and  a  silver  service  was 
tented  by  my  townsmen  to  myself.  Before  the  company  separated, 
ickage  was  presented  to  my  wife,  I  think  by  GU>vet'nor  Claflin,  which 

foand  to  contain  $3,800,  with  a  letter  and  list  of  sabscribers,  con- 
ing a  request  that  she  would  accept  it  as  a  gift  to  herself.  The 
scriptions  ranged  from  fifty  to  two  hundred  dollars  each,  and  were 
le  by  such  men  as  Governor  Claflin,  Mr.  Sumner,  and  Amos  A.  Law* 
se.  Mr.  Ames  was  down  for  $200  and  Mr.  Alley  for  $100. 
Ills  money,  given  to  my  wife,  I  determined  should  be  sacredly  hei-s, 
.  that  I  would  never  receive  a  dollar  of  it.  I  was  the  more  resolved 
bhis  course  because  a  paper  in  New  York  had  criticised  its  accept- 
e.  One  thousand  dollars  of  it  had  been  invested  by  my  wife  on  my 
ice,  where  it  was  all  lost.  At  the  time  I  was  in  debt  several  hun- 
d  dollars,  but  as  soon  as  I  could  I  refunded  the  monev  she  had  lost 
ongh  my  advice.  In  December,  1867,  or  early  in  1868,  my  wife  or 
self  spoke  to  Mr.  Ames  about  purchasing  one  or  two  more  of  the  Iowa 
ilroad  bonds.  Mr.  Ames  had  not  then  any  more  of  those  bonds  to 
I,  but  could  sell  her  stock  ihat  he  believed  would  be  of  more  value, 
idi  he  said  was  the  stock  of  the  Credit  Mobilier.  I  knew  nothing  of 
origin,  its  history,  or  its  value,  and  would  not  have  givea  fifty  cents 
the  dollar  for  it.  I  told  Mr.  Ames  that  I  believed  that  much  of  the 
mey  pat  into  the  Pacific  liailroad  would  be  lost ;  that  I  had,  years 
fore,  spoken  and  voted  in  favor  of  building  the  road,  as  a  measure  of 
ttt  national  importance,  though  I  believed  much  money  would  be  lost 
its  construction.  Mr.  Ames  said  that  he  would  guarantee  the  stock, 
1  that  it  should  pay  ten  per  cent,  on  condition  that  he  should  have 
Mialf  of  the  excess  if  any,  and  that  Senator  Grimes  had  bought  some 
the  stock  on  the  siime  conditions.  I  asked  Mr.  Alley's  advice.  Mr. 
ley  said  that  Mr.  Ames  valued  the  stock  higher  than  he  did,  but  that 
ras  a  ssife  investment  with  his  guarantee.  My  wife  and  myself  con- 
ided  that  $:i,000  of  her  money  should  be  so  invested ;  and  a  few  weeks 
erward  the  money  was  paid  to  Mr.  Ames,  and  a  receipt  or  paper  was 
:en,  with  the  promise  that  he  would  sell  her  twenty  shares  of  the 
ck.  The  stock  was  never  delivered,  and  neither  myself  nor  wife  ever 
eived  or  saw  a  share  of  it. 

fefore  accepting  Mr.  Ames's  oiler,  I  asked  him  if  any  more  legislation 
the  Pacific  Bailroad  would  be  required,  and  he  assured  mo  that  there 
aid  not  be.     I  told  him  I  had  made  it  an  inflexible  rule  of  action 
er  to  buy  any  property  that  might  be  affected  by  legislation,  nor  to 
any  information  I  had,  as  a  public  man,  in  making  investments.    I 
not  say  it  is  wrong  for  other  members  of  Congress  to  own  stocks  in 
iks,  railroads,  manufactories,  or  to  purchase  land  or  the  public  seen- 
Bt.    Every  one  must  judge  for  himself  in  those  matters.     My  i>osi- 
I  was  a  peculiar  one.     Having  learned  in  early  life  that  a  poov  wvsiw. 
not  do  what  a  rich  man  can,  and  that  a  lawyer  cau  do  \^\\v\.t>  ^xv  \slw* 
feffsional  man  cannot  do,  I  wade  ui^  my  mind,  whcnl  eaiike\\eT^^V\i«X. 
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1  would  purchase  no  property  that  CDuld  be  aifO'Cted  by  legislatiou.  1 
when  elected,  that  I  should  come  here,  if  not  under  teinptatioDy  uq( 
liability  of  being  watched  and  criticised.  I  came  into  the  Senate 
mechanic's  shop.  I  had  a  homo  that  cost  me  about  64,000.  Iwasd 
small  business,  and  soon  found  that  I  must  leave  the  Senate  oral 
it  I  closed  my  business,  paid  my  debts,  gave  my  wife  a  deed 
home,  and  had  less  than  $1,000  left,  with  no  profession,  no  csip: 
business,  no  partnership.  Compelled  to  live  with  the  strictest  eo 
I  applied  rules  of  action  to  myself  that  I  did  not  apply  to  othc 
had  professions,  or  capital,  or  business  associations ;  and  dnnn*; 
eighteen  years,  the  only  investment  I  have  made  has  been  the  pi 
of  a  house-lot  in  the  town  1  live  in,  for  $150,  which  I  sold  four 
years  afterward  for  $400. 

Some  months  after  Mr.  Ames  received  the  money,  I  saw  son 
in  tlie  pai)ers  concerning  diflerences  among  the  managers  of  the 
Mobilier  and  of  the  Pacific  Railroad.  I  asked  3Ir.  Alley  ai 
or  two  other  gentlemen  what  those  reports  meant,  and  whetho 
lation  would  not  grow  out  of  those  controversies.  I  toltl  him 
should  regard  the  transaction  as  incomplete ;  that  I  should  have 
ceipt  given  up  and  the  money  n'iturned.  I  siiid  the  same  to  Mr. 
He  laughed  at  me,  and  thought  I  was  doing  a  very  foolish  thii 
said  he  would  take  the  receipt  and  return  the  money.  A  slio 
afterwnni  he  did  so.  The  amount  of  profit  on  the  trans:iction,  iii« 
interest  and  dividend,  was  $814.  This,  with  the  original  investm 
longed  to  my  wife.  That  amount,  on  settlement,  was  allowed  by  m 
Ames,  so  that  in  reality  there  was  received  from  him  the  amount 
was  originally  paid  him.  The  $814  my  wife  receivetl  c;ui] 
my  own  earnings.  Mr.  Ames  s<iid  there  would  be  due,  he  t1 
some  stock  dividends  when  the  account  Wivs  made  up,  but  I  tl 
receiving  it,  and  would  have  declined  had  the  dividends  amou 
$10,000.  I  regarde<l  the  baFgain  as  incomplete,  and  res^ilved 
consummate  it.  I  did  not  know  or  suspect  that  there  was  ai 
wrong  in  the  transsiotion  ;  l)ut  I  was  as  resolved  to  have  nothing 
with  it  lis  I  should  have  done  had  1  known  it  to  be  an  inf.iuiou* 
action. 

Q.  I  understand  you  your  wife  received  from  Mr.  Ames  $2,0iM> 
l)er  ci»nt.  iut^Test  f — A.  My  wife,  who  wiis  )>resent  when  the  si*t 
was  made,  received  $814  more  than  w^^s  paid,  but  the  profits  rai 
me  rather  than  from  Mr.  Ames,  and  I  am,  therefore,  $814  |h>oi 
shall  betilll  die,  for  advising  my  wife  to  purchiise  that  stock,  as 
receivcHl  any  part  of  the  $3,800  given  at  our  silver  wedding,  •)r 
come  from  it.  When  she  dieil,  in  May,  1870,  she  gave  this  nione 
own  kindred,  and  $1,000  to  the  church  of  which  she  was  a  meni 
the  benefit  of  poor  women.  She  lost  $1,000  of  the  money  givei 
silver  wedding  liy  an  inve^<ttne^t  wliich  she  made  in  aciMinlan 
my  advice.  That  amount,  as  1  said,  I  made  up  to  her  out  of  i 
oaruings,  and  the  profit  also  s)ie  re(;t*ived  from  the  transaction  v 
Ames;  so  that  1  am  now,  and  ever  shall  1k\$1,S1  i  poorer  than  I 
have  iH'en  had  nothing  l>een  given  her,  and  the  investment  i^ 
Ames  had  not  In^en  nmde. 

Q.  At  the  time  you  settled  up  this  business  with  Mr.  Amrs 
money  was  paid  back,  you  nu>an  that  the  dividends  from  the  Vt 
bilier  were$S14  f — A.  I  mean  that  thediviilen<N  and  interest  ar 
to$S]4. 

i),  Mr.  Ames  imly  paid  thr  money  and  inten^st  to  your  wif«*, 
Wiiilv  up  the  additional  sum,  so  \\v.\V  t^^Vw  ^UmiUl  lose  nothing  h 
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ceive  the  cUWdends ! — A.  I  made  it  up  to  her  by  inakiog  the 
mt  sqnarc  with  Mr.  Ames  at  the  time  of  settlement,  so  that,  in  the 
egate,  nothing  was  received  from  him,  and  what  she  made  came 
me.  When  this  transaction  had  been  completed*  I  do  not  think  I 
the  possessor  of  property  to  the  amount  of  $1,000. 
Doyon  remember  the  time  when  this  transaction  was  closed  with  Mr. 
s  ? — A.  I  am  not  certain  to  a  day,  but  I  think  it  was  in  the  month 
>vember  or  December,  1868;  it  might  have  been  a  few  weeks  later. 
Do  you  recollect  what  it  was  alx>ut  the  Credit  Mobilier  which 
irbed  yon  ! — A.  1  cannot ;  I  saw  something  in  the  newspapers 
h  gave  me  anxiety,  and  made  me  think  that  there  might  be  some- 
i:  that  I  did  not  understand  about  it,  or  that  might  bring  the  road 
re  Congress  for  legislation.  I  did  not  know  anything  about  the 
iit  Mobilier,  how  it  transacted  its  business  or  made  its  money.  I 
no  doubt  of  my  moral  or  legal  right,  or  the  moral  or  legal  right  of 
wile,  to  invest  the  little  she  had  in  Government  securities,  bank,  rail- 
1,  or  manufacturing  stocks,  or  in  any  other  property  in  which  others 
?ste(i.  I  have  no  doubt,  either,  of  the  legal  and  moral  right  of  any 
nbtr  of  Congress  to  do  so.  But,  as  I  have  stated,  my  own  circum- 
ices  and  situation  were  peculiar.  Entering  Congress  a  poor  man, 
li  uo  capital,  no  business,  no  profession,  and  no  occupation  out  of  Con- 
is  by  which  I  could  make  anything  beyond  my  salary,  I  felt  seusi- 
i  in  regard  to  money  transactions.  1  came  into  Congress  in  the 
[inning  of  1855,  and  when  the  war  opened  I  had  saved,  by  the  most 
id  economy,  about  83,000 ;  and  when  the  war  closed  my  liabilities 
«inany  hundred  dollars  greater  than  m}'  assets.  I  raise<l  two  regi- 
Bts  and  two  batteries  at  considerable  expense ;  I  had  served  several 
ttths  with  General  McClellen,  always  paying  my  own  expenses ;  I 
^chairman  of  the  Committee  on  Military  Affairs,  and  my  rooms  were 
itinoally  thronged  by  officers  and  soldiers,  and  1  can  truthfully 
that  no  soldier  ever  asked  me  for  money  who  did  not  receive  some- 
»g,  unless  he  was  intoxicated.  So  that  when  my  wife's  money  was 
fo to  Mr.  Ames  I  was  not  worth  a  thousand  dollars;  and  I  would 
all  I  have  today,  my  humble  home  excepted,  for  83,500,  and  that  I 
e  earned  during  the  last  four  years  in  writing  for  the  New  York  In- 
endent.  In  this  transaction  with  Mr.  Ames,  I  have  done  nothing 
!h  I  did  not  feel  that,  as  a  member  of  Congress  and  a  man,  I  had  a 
ect  right  to  do ;  nothing  to  be  palliated,  or  excused ;  nothing  I  am 
d  upon  to  apologize  for  to  my  fellow-men  or  my  country  ;  nothing  I 
t  take  into  my  closet  and  ask  God's  forgiveness  for.  In  making  the 
stment  with  Mr.  Ames,  though  the  money  was  not  mine  and  its 
ts  would  not  be  mine,  1  w^as  actuated  by  no  improper  motives;  and 
Doment  I  saw  there  was  a  bare  possibility  I  might  have  made  a 
ike,  the  transaction  was  canceled,  and  that,  too,  at  a  sficrifice  of 
,  1  am  not  regardless  of  the  good  opinion  of  my  fellow-men ;  nor 
insensible,  though  I  have  been  in  public  life  for  a  third  of  a  century-, 
e  criticism  of  a  portion  of  the  public  press.  Conscious  of  my  inuo- 
\  I  feel  outraged  at  the  charges  which  have  been  made  against  me, 
I  believe  no  greater  wrong  was  ever  perpetrated  than  has  been  per- 
iled on  many  honorable  gentlemen,  who  could  not  be  inliuenced  by 
?*acitic  liailroad,  or  all  the  railroads  of  the  country. 

Bv  Mr.  ]S^IBLACK : 

Let  me  ask  whether  this  odiniii  wbieli  has  been  cvv>aUh\  \\\  Ww 
ic  mind  has  not,  to  some  extentj  arisen  from  u\\sti\\;es  ^'\\\v\\  ^v^viw^ 
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^cutlemen  Imvo  made  in  endenvorin;^  to  conceal  their  connection  viti 
it. — A.  I  cannot  Bay  as  to  others,  but  I  will  speak  for  mj^self.  Wha 
the  char|;:es  first  apiieared  in  the  papers,  I  was  in  Hartford  attendingi 
public  nieetin^r,  and  a  sttitement  was  put  in  my  hands  to  the  effeettM 
I  had  been  given  bj  ^[r.  Ames  two  tlionsand  shares  of  the  stock  of  tki 
Credit  Mobilier,  which  was  said  to  be  worth,  when  I  received  it,  850O,OM 
that  I  was  a  very  rich  man,  and  could  afford  to  vote  for  the  Pacific  Bal 
road.  A  statement  was  made  on  my  authority  that  I  never  ownedaiU 
lar's  interest  in  the  Pacific  Pailway  orany  of  the  Pacific  Railways,  eitha 
in  Kt(K;k8,  bonds,  contracts,  &c.  That  statement  was  absolntely  tme,  fi 
I  had  had  none  of  the  stock  of  the  Credit  Mobilier  ^iven  me,  neverM 
any  of  tlie  stock,  and  never  had  any  interest  in  it,  or  benefits  from  il 
I  intended  at  once  to  publish  an  explanation,  like  tlie  one  I  have  mail 
today.  Ik*foiv  doing  so,  I  consulted  one  or  two  gentlemen  conneelai 
with  the  road,  who  said  that  I  had  done  nothing demaiidin<r  an  explaoi' 
tion  ;  that  there  was  a  lawsuit  ponding,  and  that,  under  those  cirra» 
stances,  I  should  say  nothing,  as  it  might  injure  them. 

Q.  On  the  supposition  that  it  was  an  entirely  innocent  trans;ictio^ 
was  it  not  a  mistake  for  the  persims  whose  names  were  mixed  np  wit^tt 
to  attempt  to  cover  it  up  f — A.  Every  gentleman  must  Judge  of  tM 
for  himself.  I  was  never  more  innocent  of  wrong  motive  and  inMl 
than  ill  this  transiiction ;  and  it  may  have  been  a  mistake  for  me  to  hM 
acte<l  on  the  advice  of  others  rather  than  on  my  own  judgment.  I  tliial 
mistakes  have  been  nnide  in  this  matter. 

Q.  (By  Mr.  Ames.)  Did  you  not  ask  me,  when  I  suggested  this  stook 
to  you,  if  we  exi)ected  to  want  any  legislation  in  Congress  upon  the  «*■ 
Jeer,  and  did  I  not  answer  tiiat  we  did  not  want  any  1 — A.  L  have  statil 
that  1  was  very  explicit  on  tliat  point. 

Q,  (Hy  Mr.  Ann^s.)  I  n»<*i>lU*ct  that  you  wert»  very  parti(Mihir  alioiit 
making  the  in<iuiry. — A.  Yow  told  mntiiatyou  wanted  nothing;  thatd 
tliii  legislation  your  road  requiriMl  had  been  passed  years  before.  U 
there  lia<l  been  any  (piestion  on  that  point,  1  should  never  have  (Hinsenfr 
e<l  that  my  wite^s  money  should  have  been  so  invested.  Vou  told  ml 
that  vou  had  sold  sotne  of  tlie  stock  to  Mr.  (triun*s,  and  that  voti  had 
guaranteed  it;  but  I  did  not  then  know  that  any  other  members  of  Ciia 
gress  had  pureh:ise<l  any. 

Q.  (J5y  Mr.  Alle.\.)  1  iiave  heard  it  stated  that  the  Washington  eorrt 
spondent  (»f  the  lioston  Traveller  has  published  in  his  coires|NindeDC 
that  it  was  bt^lieved  here  ih;it  I  was  carrying  some  sto<*k  for  Seu;ito 
AVils<in  :  uill  yon  be  ^^ood  enou;:li  to  stnte  whether  there  is  any  truth  il 
such  an  intimation  .' — A.  I  saw  that  statement  in  the  papers.  1  sc-ldoi 
complain  ot  any  criticism  I  see  in  tln^  press,  but  when  I  saw  this  iinpi 
tation  1  went  to  this  \onng  man  and  ask(*d  whv  he  should  write  such  ) 
thing  of  me.  lie  replied  that  he  had  heard  some  one  state  M»me  snd 
thing,  and  he  had  sent  it  as  a  matter  of  news  to  his  paper.  Neither  \ui 
nor  Mr.  Ames,  nor  any  other  human  being,  holds  now  or  (*ver  hehl  ain 
thing  for  me  in  regard  to  the  ('redit  Mobilier  or  the  lJni(»n  Pacilie  lUii 
road.  Mr.  Ames  told  me,  when  the  setthMuent  was  niaite,  that  thrr 
would  be.  he  thonghr,  some  sttN'k  coming;  but  I  told  him  i  would  M 
receive  it  :  thai  1  consid(*red  the  bargain  an  unconsumniated  4»ne,  av 
wonhl  hack  s(|uar(»  out  of  it  without  n*ceiving  any  benefit  from  it  :  an* 
I  dill  S4K  as  1  have  already  stat<Ml,  at  a  personal  sacrifice. 
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Washington,  D.  C,  January  16, 1873, 

John  A.  Bingham,  a  member  of  the  United  States  House  of  Bepre- 
ntatives  from  Ohio,  having  been  duly  sworn,  made  the  following 
itement : 

It  18  dae  to  myself  and  to  the  House  that  I  state  all  my  transactions 
ih  Mr.  Ames.  The  first  of  these  was  in  March  or  April,  1806.  Gon- 
ting  in  the  integrity  and  financial  judgment  of  Mr.  Ames,  and  after 
■raiting  and  advising  with  him,  1  at  that  time  paid  as  capital  stock 
to  the  Hubbard  Silver  Mining  Company,  of  which  Mr.  Ames  was  the 
esident  and  John  B.  Alley  treasurer,  $2,000.  This  company  was  or- 
sized  under  the  laws  of  Massachusetts,  and  had  no  connection  with 
»  Credit  Mobilier  or  the  Union  Pacific  Railroad  Company,  nor  with 
D^ressional  legislation.  The  investment  has  returned  me  nothing, 
d  is  a  total  loss.  In  December,  1867,  Mr.  Ames  advised  me  to  invest 
stock  of  the  Credit  Mobilier,  assuring  me  it  would  return  me  my 
iney  with  profitable  dividends.  I  told  him  I  knew  nothing  of  the 
mpany  nor  did  I  know  anything  about  dealing  in  stocks.  He  pro- 
sed to  invest  my  money  for  me  in  the  stock  and.  account  to  me  for 
e  dividends.  I  agreed  to  invest  $2,000,  and  about  the  1st  of  Febru- 
f ,  1868,  paid  him  $2,000,  for  which  he  then  gave  me  his  written  agree- 
Hit  to  account  to  me  for  the  dividends  and  proceeds  of  twenty  shares 

Credit  Mobilier  stock,  stating  therein  the  nominal  value  of  Union 
icific  Kailroad  stock  then  represented  by  it  and  to  be  accounted  lor 
'  him.  Afterward,  in  1868,  and  upon  his  advice,  I  agreed  with  Mr. 
laes  for  $1,000  of  the  stock  of  the  Iowa  Falls  and  Sioux  City  Con- 
ractioa  Compsiny,  on  account  of  which  I  paid  him  $650,  and  for  which 
» gave  me  a  written  agreement  to  account  to  me  for  the  same. 
1  never  received  or  held  any  stock  of  the  Credit  Mobilier  or  of  the 
mstruction  company  or  of  the  Union  Pacific  Railroad  Company  from 
T.  Ames  or  any  one  else.  Mr.  Ames  was  the  only  person  known  to 
e  in  these  contracts.  I  contracted  with  him  in  good  faith,  as  I  then 
Blieved  and  still  believe  I  lawfully  might,  and  upon  his  assurance  thjit 
le  investment  would  return  me  large  profits.  I  had  then  .no  xiuestion 
f  my  right  to  contract  and  to  take  the  proceeds  of  my  contracts.  I  no 
»re  doubted  my  right  so  to  do  than  before  that,  in  1865,  I  doubted  my 
ight  to  buy,  as  I  did  then  buy  and  pay  for,  thirty  shares  of  the  stock 
C  the  Harrison  National  Bank,  located  at  the  place  of  my  residence. 

In  1868,  and  a  short  time  after  1  had  paid  Mr.  Ames  the  money  in 
ORsideration  of  which  he  gave  me  the  Credit  Mobilier  agreement,  he 
lelivered  to  mo  two  bonds  of  tlie  Union  Pacific  Kailroad  Company, 
U.00O  each,  at  95  cents  on  the  dollar,  and  on  account  of  which  I  paid  him 
BfNl,  and  for  the  residue  thereof,  $1,600,  he  indorsed  a  credit  on  his 
igreement  held  by  me.  All  subsequent  dividends  or  payments  were  in 
loney  or  the  Union  Pacific  liiiilroad  stock,  the  stock  being  charged 
^  Mr.  Ames  to  himsc^lf,  at  its  nominal  value,  on  the  face  of  his  agree- 
Dent  held  by  me,  and  tlie  money  indorsed  thereon  as  a  payment.  In 
he  summer  session  of  IbTO,  I  requested  Mr.  Ames  to  close  these  con- 
racts  with  me,  as  I  wished  to  use  my  money.  He  consented  to  settle, 
nd  did  settle  in  Deceniber,  1870,  as  I  recollect,  the  Credit  Mobilier  con- 
ract,  and  took  it  up,  accounting  to  me  for  the  Union  Pacific  stock  divi- 
ends  therein  stated  at  their  nominal  value,  and  which  nominal  value 
as  stated  at  about  $8,500.  He  estimated  the  stock  at  not  more  than 
!)  cents  on  the  dollar,  or  $190  to  the  §1,000,  making  in  all  $1,615,  lor 
hich  sum  he  gave  me  a  memorandum,  and  which  sum  he  \)a\OL  wV^qv^X 
ehmary  or  March,  1871,  ainounting,  with  interest,  to  %\,VviOA4.  W\^ 
may  here  that  1  accept  Mr,  Ameses  statement  made  totlieeoTiitxi\\Xe^^>\i*A\ 
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he  in  bis  settlement  with  ine  in  December,  1870,  adjusted  the  value 
Union  Pacific  Kailroad  Company  stock  at  19  cents,  or  $190  on  the ) 
My  recollection  was  and  is  that  he  adjusted  it  upon  the  basis  of  ISci 
$180  upon  the  $I,(KM),  but  I  accept  his  statement  in  that  re^anl. 
that  settlement,  I  have  had  no  interest,  direct  or  indirect,  in  the 
Mobilier  stock,  or  in  the  stock  of  the  Union  Pacific  liailroad  Gonip; 
sold  the  two  railroad  bonds,  as  my  bank  account  shows*  23d  A 
1809,  at  88,^  cents  on  the  dollar.  In  February,  1872,  Mr.  Ames 
and  took  up  the  construction  contract  and  paid  the  balance  thei 
$728.07.  i  have  had  no  further  transactions  with  ]Mr.  Ameh\ 
to  the  fact  that  all  payments  by  Mr.  Ames,  before  the  settlement: 
indorsed  upon  the  contracts  held  by  me  and  the  acc^ount  then 
otherwise  kept,  I  cannot  state  the  payments  with  any  ji^^atei 
racy  than  1  have,  but  1  do  not  hesitate  to  say  that  the  a«rj] 
amount  received  on  these  two  contracts  was  about  8(5,300,  an 
certain  that  on  the  final  settlement  of  both  contracts  as  above  : 
I  received  in  all  $2,338.21,  and  that  this  sum  is  more  tha 
third  of  all  that  1  realized  in  all  my  transactions  with  Mr. 
From  the  inception  to  the  ch)se  of  my  busiuess  with  Mr.  Ames, 
no  intimation  that  any  other  member  of  Conp:ress  had  any  coiitr; 
dealiuji^s  with  him  in  relation  to  Credit  Mobilier  or  railroad  stock 
that  any  other  member  had  any  interest  therein,  except  Mr.  Himi 
3Iassachusetts. 

1  did  not,  at  any  time  durin<;  the  continuance  of  these  vou 
hear  of  any  controversy  between  Mr.  Ames  and  ^Ir.  ^IcConib,  • 
other  person,  about  the  tlistribution  of  the  stocks  of  Credit  M< 
1  never  heard  any  intimation  that  Mr.  Ames  was  dealin<;  in  this 
eorrujilly,  until  September  and  October  last,  when  such  ehar;j 
l>eanMl  in  the  public  press.  I  nev«»r  sn]i]M).sed  Mr.  Ames  mux 
with  me  for  <*orrupt  i)urpost»s,  or  on  account  of  any  iutsoii  but  li 
I  know  that  I  had  no  irornipt  puri>ose  in  contracting^  with  Mr.  An 
never  ^jave  ji  vote  for  or  a;j:ainst  any  measure  in  Con;;ress,  bi 
believed  to  be  just  ami  rij^lit  and  in  strict  aceonlanee  with  my 
duty.  I  ni'ver  made  or  authorized  any  publieation  denyin;^  or  e? 
in^  any  of  these  transactions.  Iliad  <lone  nothing  that  in  my 
ment  required  either  apolo;j:y  or  explanation.  Wlien  the  a<"ci 
was  made  that  the  stock  was  a  reward  for  votes  for  tlie  a«i  oi 
which  subordinated  the  United  States  lien  on  the  Paeitic  L*:iilr 
the  lien  of  the  company\s  bonds,  «S:i^,  I  knew  that  my  answt 
in  the  rei'ords  of  (.N)n;;ress,  which  sliow  that  i  was  not  a  n 
of  Con^jress  at  that  time.  1  ha<l  nothin*;  to  tlo  with  the  passage 
act  of  1801.  When  tin*  accusation  was  made  that  th«'  act  o 
was  only  '*a  fifoml  done"  the  Union  Pacific  ICailroad  Comp. 
knew  that  the  aet  would  repel  the  slander.  I  make  it  jiart  of  ni; 
mony.  1  supported  it.  After  sixteen  years  of  service  in  Con;: 
leave  it  with  no  more  properly  than  1  had  when  I  entered  it,  s:iv 
I  lej^itimately  earned  <lurin«^  the  t<*rm  of  tin*  Thirtyei;;hih  <'ni 
and  when  1  was  not  a  member. 

1  have  iuipiiredof  one  of  the  nn^mbers  of  the  committee  whi*t he 
is  in  the  room  a  copy  of  the  statut**  of  \s\\[)  to  whi«h  I  ha\e  rel«-M 
desire  that  it  may  be  incorporated  into  my  ti-stimony,  that  1  ni.i> 
upon  it  Ix'fore  tlie  people  of  the  ctuintry.  I  desire  that  it  ni:r 
incorporated  for  the  purpose  of  repellin:;  the  nialicioiis  .slandi* 
licentious  ]iress.  Tlie  act  in  qnestion.  I  titiiik.  is  to  Ix*  fi»un<] 
Statutes  at  Lar;;e,  pa;,M'  3iJ.  I  iriay  say  now  in  general  that  this  ; 
//nn/ries /or  the  rontinutMl  ovj;iUiv/.;\\'um  \A' \lvv  Cuion   Paeitie   K 
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mpany  by  authorizing  an  election  of  a  board  of  directors  at  Boston, 

I  having  80  provided,  it  saves  expressly  the  rights  of  the  United 
ktes.  It  provides  that  the  President  of  the  United  States  shall  with- 
d  subsidy  bonds  to  a  sufficient  amount  to  secure  to  the  United  States 
>  full  completion  of  said  road  as  a  first-class  road.  It  further  pro- 
68  that  if  t&e  subsidy  bonds  remaining  were  not  sufficient  security, 
t  requisition  shall  be  made  on  the  company  for  a  sufficient  amount 
>onds  to  insure  the  full  completion  ot*  the  road,  and  that  the  Attomey- 
aenil  shall  take  the  necessary  steps  to  enforce  the  requisition  in  the 
rts  of  the  United  States  if  need  be.    It  further  provides  that  inquiry 

II  be  made  by  the  Attorney-General  whether  either  of  these  companies 
'e  forfeited  their  charters  and  franchises,  and  that  he  shall  also  make 
airy  whether  these  companies  have  issued  illegal  dividends  upon 
ir  stock ;  and  also  to  investigate  whether  an}*  of  the  directors  or 
iuts  of  these  companies  have  violated  any  peuiil  law,  and,  if  so,  insti- 
e  proceedings. 

believe  that  I  have  now  stated  all  that  occurs  to  me  which  it  is  pos- 
le  for  me  to  state  to  put  the  committee  in  possession  of  the  whole 
tter  touching  this  business.  I  am,  however,  ready  to  answer  any 
tstions  they  may  please  to  ask  me.  I  ought  to  state  before  going 
ther  that  in  what  I  said  upon  the  impulse  of  the  moment  in  charac- 
iziug  the  press  I  did  not  intend  to  include  the  general  press  of  the 
intry,  and  perhaps  very  few  of  the  journals  of  the  country  would 
He  within  the  designation  I  gave.  I  referred  to  such  journals  of  the 
intry  as  had  originated  the  false  charge  that  a  price  had  been  paid 
me  a8  a  bnl>e  for  my  congressional  action,  and  fixed  it  at  $20,000. 
ere  is  no  color  of  truth  in  it. 

Bv  the  Chairman  : 

J-  In  your  statement  you  say  about  the  1st  of  February,  1868,  you 
■eed  to  invest  $2,000,  and  that  you  paid  Mr.  Ames  $2,0()0;  that  he 
re  you  a  written  agreement  to  account  to  you  for  all  the  dividends 
1  profits  of  twenty  shares  of  Credit  Mobilier  stock.  Have  you  that 
■eeuient  f — A.  ]So,  sir.  The  agreement  was  a  continuing  contract  by 
ieb  Mr.  Ames  was  l>ound  to  account  to  me,  and  on  which  the  pay- 
Dts  from  time  to  ^me  by  him  made  were  indorsed.  When  it  was 
Ue<l  he  took  it  up.  I  have  no  copy  of  it.  It  was  exactly  vii«it  I  have 
ted. 

J.  You  have  stated  in  your  manuscript  all  you  can  sta^,  .  .  regard  to 
t  stock  ? — A.  I  have,  and  I  have  not  a  doubt  that  I  have  also  stated 
bstantially  the  legal  effect  of  the  agreements  with  Mr.  Ames. 
[).  Did  yon  understand  from  Mr.  Ames  at  that  time  whether  there 
fre  already  declared  dividends  upon  the  stock  ! — A.  I  understood 
thing  from  Mr.  Ames  in  regard  to  it,  except  what  was  necessarily 
iplied  from  the  statement  incorporated  in  the  agreement  to  which  I 
ive  refeiTed  in  my  written  statement.  Ue  was  to  account  for  the  value 
the  amount  then  received  in  Union  I^icific  Kailroiul  stock  therein 
ated  at  its  nominal  value. 

(i.  Do  yon  now  know  whether  there  had  been  prior  to  this  agreement 
ividends  declared  upon  the  Credit  Mobilier  stock,  and  in  the  stock  or 
Ads  of  the  Union  Pacific  Railroad  Company  f — A.   1  do  not  except 
bat  you, might  infer  from  the  transaction.    I  have  no  recollection  of  it. 
ktd  entire  confidence  in  Mr.  Ames's  statement  that  the  investment 
oold  return  large  dividends,  and  1  have  stated  that  some  sliovt  \.\\w^ 
ter  the  coDtract  was  entered  into  he  had  given  us  a  dw\OL^wvV\>o\\v\^ 
liich  representeil,  as  J  undi^rstiind,  a  larger  amomit  tUau  \^a^  v\wc^  ^w^ 
reijnireJ  me  to  par  back  '9'JOO,  which  I  did     I  oag\it  to  ^av  1lv\y\>i^v  WaX» 
IJ  X 
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what  bas  beea  statetl  iu  tbc  papers,  of  this  stock  being  worth  300  per 
cent,  premium,  is  a  statement  that  by  my  experience  and  settlement  ii 
without  any  foundation  in  truth.  Anybody  who  will  take  the  troabtefei 
compute  the  money  I  paid  Mr.  Ames  from  the  first  transaction  I  hal 
with  him  in  the  mininp:  stock,  and  compute  the  amount  I  received  tm 
both  contracts  as  I  have  stated,  will  see  that  I  received'  very  little,  if 
any,  more  than  a  return  of  the  actual  money  ventured  in  these  sevenl 
transactions,  with  10  per  cent,  interest.  I  do  not  intend,  however,  to 
take  anything  from  the  statement  I  have  iust  made  further  than  to  b»> 
tice  that  the  statement  I  have  heard  of  206, 300, 400,  and  I  think  at  OM 
time  700  per  cent.  ])remium,  or  dividends,  is  not  in  accordance  with  dt 
experience. 

Q.  In  the  settlement  you  niiiile  with  Mr.  Ames  did  he  take  back  tba 
mining  stock  which  you  purchased  of  him  i — A.  I  hold  the  certiflcatt 
for  that  yet,  but  there  is  nothing  of  any  value  in  it. 

Q.  You  own  all  in  that  investment  that  anybody  owns,  do  you  not!— 
A.  I  own  all  anybody  does;  if  it  is  of  any  service  to  Mr.  Ame^i  he  ift 
welcome  to  it.    It  is  not  worth  a  farthing,  and  never  was. 

Q.  When  you  made  this  settlement,  was  there  any  reckoning  in  aay 
way  about  the  mining  stock? — A.  >'othing.  There  was  nothing  in  it  to 
reckon. 

Q.  You  did  not  include  the  money  you  had  paid  for  it? — A.  CertaiDlf 
not.  I  do  not  mean  to  be  understood  that  these  two  contracts  had  aoj* 
thing  to  do  with  the  mining  contract. 

Q.  How  much  didyouactually  receive  from  Mr.  Ames  in  yoor  aettl^: 
ment.  or  at  any  time,  out  of  the  $2,(H)0  you  paid  him  ? — A.  I  have  statd 
exactly  the  amount  received  on  the  final  settlement  of  Credit  MobiKir 
contraVt.  It  was  >fl,030.1 1.  I  have  stated  that  I  received  iu  all,  on  tk 
Credit  Mobilierroiitract  and  the  Construction  Company's  contract,  aboit ; 
9(],5(M).    That  statement  is  sul)stantially  correx't.  ■ 

Q.  For  the  (Tiiion  Paritic  Kailroad  stock;  Mr.  Aines  kept  the  stock  aol . 
paid  you  for  it  f — A.  Certainly  ;  he  was  bound  by  his  contract  to  accoaal ; 
to  me  lor  it.  He  entered  it,  tnun  time  to  time,  upon  the  face  of  the  mgn^  j 
ment,  at  its  nominal  valu(\  At  one  time  he  took  up  that  agree nieni oi  ^ 
account  of  its  interlineations,  rewrote  it,  put  upon  the  new  one  tbt 
amount  already  indorsed,  and  took  up  the  old  one. 

<^.  We  liav<»  learned  from  the  books  and  pa|K*rs  which  are  here  tbit 
at  one  time  there  was  a  money  dividend  deelared  u^Mm  this  stm'k;  wtf 
that  paid  to  you  f — A.  1  have  said  distinctly  in  my  statement  to  (ht 
committee  that  he  accounted  to  me  for  dividends  in  money  and  Cnioi 
Pacilic  Kailroad  stork  and  bonds.  The  money  dividends  were  rejwrttJ  ■ 
to  me  and  indorsed  by  Mr.  Ames  on  the  contract  held  by  nie.  Tb^ 
stock  dividends  were  also  charged  on  fhe  face  of  the  contract  to  1* 
accounted  for  by  him. 

Q.  Do  you  mean  that  Mr.  Ames  kept  the  money  dividends  himseH 
and  nnlorsed  it  upon  the  face  of  the  contract? — A.  No,  sir;  1  nettC 
intimated  that  Mr.  Ames  kept  any  money  dividends.  I  intend  to  make 
myself  explicit  upon  tiiat  ]>oint.  Tiie  mon(\v  that  was  paid  to  me  wa^ 
indorsed  on  the  eontraet  as  a  )>a\nient  by  him  to  me,  as  already  statHi 
by  me.    What  he  paid  me  is  ail  I  know  of  money  dividends. 

15y  Mr.  MKUniCK  : 

if.  You  say  that  you  paid  liim  ^(2,<NM)  in  money  originally,  and  that 
the  aggn*gate  received  innu  all  sources  connected  with  this  Credit  HO' 
bilier  business  was  about  iiNr.tMi.' — A.  I  stated  that  I  afterwanl  invested 
$(mO  iu  a  contract  with  him  for  ifl,<MK)  sttmk  of  the  Iowa  FalU  and 
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X  City  ConstractioQ  Company.  I  stated  in  addition  that  I  settled 
he  Construction  Company  contract  in  the  winter  of  1872,  and  that 
'Mved  for  that  on  that  settlement  a  balance  of  $728.07,  and  I  stated 
all  the  money  I  received  from  Mr.  Ames  on  both  these  contracts 
about  $6,500. 

.  That  is,  upon  the  investment  of  $2,650,  yoU  received  in  the  aggre- 
abont  $6,500? — A.  That  is  just  what  I  believe  to  be  the  trutli  as  to 
imount  received  on  both  contracts  in  all.  The  payments  were  in- 
ed  upon  the  contract  just  as  I  would  indorse  payment  upon  the  back 
promissory  note. 

Were  you  the  draughtsman  of  this  act  of  April,  1869,  which  has 
I  referred  to  t — A.  I  think  not^  My  recollection  is  that  I  either  re- 
ed from  the  committee  or  offered  a  resolution  in  the  House  for  the 
>ose  of  enabling  the  railroad  company  to  continue  its  organization 
itantially,  as  I  remember.  Whether  that  passed  the  House  1  do  not 
w".  My  "recollection  now  is,  that  the  joint  resolution  to  which  you 
•  came  from  the  Senate,  in  lieu  of  the  one  I  have  referred  to,  and 
I  called  it  up  in  the  House  and  urged  its  passage,  as  I  then  be- 
k!,  and  now  believe,  it  was  my  duty  to  do,  in  the  interest  of  the 
ted  States. 

.  You  advocated  and  supported  the  measure,  and  it  was  passed  t — 
[most  undoubtedly  supported  it;  there  was  not  much  advocacy 
it  it.  There  was  a  little  excitement  in  the  House,  as  there  always 
heu  any  bill  is  proposed  to  be  passed,  and  you  understand,  as  I  do, 
,  under  such  circumstances  the  best  thing  to  do  is  to  stop  debate  and 
I  the  bill,  if  it  be  just  and  needful. 

.  Have  you  any  knowledge  of  any  dealings  by  Mr.  Ames  with  any 
T  x>erson,  or  with  other  members  of  Congress,  relating  to  this  Credit 
oilier  stock  t — A.  My  recollection  is  that  I  stated  that  during  the 
iuuance  of  my  contracts  with  Mr.  Ames  I  had  no  information  from 
source  that  I  can  recollect  that  he  had  any  dealings  with  any  member 
Uongress  abont  the  stock  except  myself.  I  had  no  knowledge  of  any 
»r  member  of  Congress  being  concerned  in  the  Credit  Mobilier  ex- 
;  Mr.  Hooper.  Since  this  noise  made  in  the  papers  about  the  afiEair, 
iVe  heard  from  Mr.  Ames  that  he  had  dealings  with  other  members, 
this  information  has  come  to  me  since  the  publications  in  September 
»  and  since  Congress  met.  I  had  no  communication  with  him  on  the 
iect,  or  other  members  charged,  until  Congress  met  in  December 
• 

By  Mr.  McCrary  : 

t.  I  understand  that  Mr.  Ames  induced  you  to  take  the  silver-mining 
5k  ! — A,  Yes.  I  do  not  wish  to  cast  any  reproach  on  Mr.  Ames  about 
t  business.  I  think  he  wanted  to  do  me  a  kindness.  I  said  that 
lyr  consultation  and  advice  with  ^Ir.  Ames,  in  whom  I  had  entire 
ifidence,  both  as  to  his  integrity  and  financial  judgment,  I  did  invest 
that  stock  ;  and  I  had  greater  confidence  in  it  from  the  fact  that  he 
s  president  of  the  company. 

By  Mr.  Ames  : 

J-  I  did  not  advise  you  to  take  it,  did  I  f — A.  I  cannot  say  whether 
1  did  formally  or  not.  The  fact  that  you  consulted  with  me  about  it 
ave  stated,  and  the  fact  that  you  had  embarked  in  it  yourself,  and 
8  president  of  the  company,  I  considered  very  strong  advice. 

By  Mr.  McCrary  : 

Q-  When  he  offered  you  this  Credit  Mobilier  stock, h?id^'0\3L\\\^  \\sv- 
sssion  that  it  was  to  enable  you  to  make  up  for  youT\os>ft  oviXXve^  ^A- 
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sation  al)out  my  financial  affairs,  not  then  in  the  most  flourishing  com- 
dition.    They  are  very  much  better  now,  I  am  happy  to  say. 

In  that  conversation  I  stated  that  my  name  had  been  improperly  ad- 
vertised as  a  subscriber  to  the  stock  of  the  Credit  Foncier  which  wu 
about  to  be  organized  by  George  Francis  Train,  to  which  subscriptioD 
Hr.  Ames  h.'id  referred. 

At  this  distance  of  time  I  do  not  pretend  to  repeat  the  conversation 
verbatim,  but  I  remember  the  substance  of  it  pretty  accurately.  Mr. 
Ames  said  to  me  that  while  that  was  a  si)eculati  ve  thing,  he  felt  dispoMd 
to  let  me  have  an  investment  which  would  be  of  a  better  character,  and 
spoke  of  the  Credit  Mobilier,  of  which  I  thought  I  knew  something  from 
the  fact  that  it  was  chartered  by  my  own  State  some  years  before  I  be- 
came a  member  of  Congn'ss,  and  the  provisions  of  the  charter  of  which 
I  had  discussed  somewhat  with  my  professional  brethren,  both  in  my 
office  and  in  the  court-room  while  waiting  for  trials  or  arguments.  I 
had  never  discussed  it  before  the  bench  of  judges,  but  in  that  informal 
way.  lie  Siiid  to  me  that  the  dividends  had  been  jyretty  large  ;  he  did 
not  know  whether  they  would  be  so  large  in  the  future,  but  he  regarded 
it  as  a  good  investment,  and  having  heard  a  statement  of  the  condition 
of  my  aflairs,  he  proposed  to  carry  ten  shares,  or  a  thousand  dollars  of 
it,  on  these  terms,  viz,  that  I  should  allow  him  si^ven  per  cx'ut.  interest 
on  a  thousand  dollars,  and  any  dividends  the  stock  mi^htearn  would  be 
carried  to  my  account,  and  if  it  should  pay  for  itself  with  seven  per  cent, 
down  to  the  time  at  which  it  should  so  pay  for  itself  the  stock  should 
become  mine.     If  it  should  not  ]K\y  for  itself,  but  ])ay  more  thau  seven 

r^r  cent.,  the  difference  should  be  mine.  I  said  to  him  I  did  not  see  how 
could  lose  anything  by  that  operation.  I  reganled  it  as  one  between 
two  friends,  one  of  whom  was  in  atHuent  circumstances  and  the  other 
seriously  embarrassed,  while  holding  property  wliieh,  if  he  could  lu)ld 
on  to,  would  insure  a  coni|H»teiice;  and  when  we  parted  it  was  with  tlit* 
understanding  that  ttie  aiTangenicnt  had  been  assented  to  by  both  par 
ties. 

>iow,  as  to  the  date  ot' that  conversation :  When  this  investigation 
arose,  I  challenged  my  memory  in  vain  for  an  oceurivnce  by  which  t«» 
fix  it,  even  appr4»ximately.  The  11th  of  last  month  1  received  a  printed 
circular  whieh  I  have  upon  my  person,  from  New  York,  signetl  by  John 
J.  Cisifo,  tlohn  A.  Dix,  and  others,  reminding  me  that  1  was  a  subscri 
ber  to  the  stoek  of  th«»  Credit  Foncier,  and  re(|uesting  my  attendani*eat 
a  meeting  of  the  subscribers,  Friday,  the  2()tli  of  D<»<-eujber.  The  |H>st 
mark  shows  that  it  was  mailed  at  New  York,  the  Mth.  1  immediati'l\ 
addressed  ^Ir.  Ci^•co  a  note,  of  which  the  following  is  an  extract : 

*'  Now,  my  d  ar  sir,  may  1  ask  you  to  do  me  what,  at  this  moment 
will  be  a  marked  ]K'rsonal  favor,  inasnuich  as  it  will  enable  me  to  fix 
approximately,  another  date  which  it  may  be  important  to  tix,  am 
which  I  have  no  other  i^/eans  of  ascertaining  f  Will  you  have  the  kind 
ness  to  furnish  the  date  of  the  subscription  to  the  Credit  Foncier  ob 
tained  by  Mr.  Tiitin  in  this  city  7  An  iniUMMliate  compliance  }m\ 
oblige,**  «S:c. 

I  have  never  received  an  answer  to  that  communication,  but  if  it  i' 
desirable  that  the  committee  shcmld  hsitn,  they  will  j)i*i>bably  be  abl« 
to  1m'  more  fortunate  than  I  in  that  behalf.  The  convcrsiition  lH*t\>«-t*i 
Mr.  Ames  and  myself  was  subsecpient  to  the  publication  of  that  subsi'rip 
tion,  iH'cause  it  lH*gan  by  his  referen<-e  to  it.  There  is  only  one  tilhei 
date  in  the  whole  affair  tliat  I  am  abh*  to  fix  approximately,  and  I  %%il 
come  to  that  directly. 

Aftvv  the  interview  in  (question  some  time,  hou  long  1  do  not  kiu»\v 
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Mr.  Ames  said  to  me,  on  the  floor  of  the  House  of  Bepreseiitatives,  that, 
owiDfi^  to  some  embarrassments,  which  he  did  not  explain,  that  contract 
ooold  not  be  carried  oat.  I  think  he  said  the  embarrassment  arose  from 
the  fact  that  the  whole  matter  was  in  litigation. 

Thus  ended  all  connection  of  mine  with  the  matter.  During  that 
time,  nor  subsequently,  have  I  received  directly  or  indirectly  any  money, 
stock,  or  bonds  as  dividends  of  the  Credit  Mobilier,  or  any  interest  in 
stock  of  Union  Pacific  Bailroad  or  bonds.  I  have  never  to  my  knowl- 
ed^  seen  a  share  of  the  stock  in  Credit  Mobilier  or  in  the  Union  Pacific 
Bailroad  Company.  I  have  never  owned  but  one  Union  Pacific  Bail- 
road  bond,  and  that  was  purchased  for  me  by  my  attorney  as  a  tempo- 
rary investment,  with  the  balance  of  a  fund  awarded  me  by  the  city  of 
Philadelphia  as  compensation  for  damage  done  me  on  opening  Hutton 
street,  not  due  to  the  mortgage  creditor,  and  which  1  instructed  him  in 
my  absence  from  the  city  (p  put  into  a  ten  per  cent,  income  bond  of 
the  Union  Pacific  Bailroad,  as  an  investment  until  the  next  mortgage  or 
judgment  creditor  should  come  around  for  something'  that  I  was  not 
ready  to  pay. 

I  had  previously  to  this,  on  the  basis  of  my  personal  credit,  borrowed 
firom  Mr.  Ames  $500,  stipulating  to  pay  him  up  about  a  certain  time  in 
which  I  did  pay  him.  I  subsequently  borrowed  from  him  a  thousand 
dollars.  This  was  before  this  Pacific  Bailroad  or  Credit  Mobilier  ques- 
tion bad  brought  Mr.  Ames  into  temporary  embarrassment,  and  J  fix 
that  fact  by  this  other  one,  that  when,  after  a  temporary  absence  from 
the  House,  he  returned  to  it,  1  said  to  him  that  it  grieved  me  to  have 
to  say  that  I  could  not  return  him  that  thousand  dollars,  and  was 
very  glad  to  hear  him  say  that  it  would  not  distress  him  to  with- 
hold it ;  that  he  had  been  pretty  seriously  emban*assed,  but  that  he  had 
something  else  than  that  thousand  dollars  to  look  to. 

I  have  given  you,  as  nearly  as  I  can  remember,  all  that  I  know  on 
this  question. 

You  have  put  a  question  to  other  witnesses  which  makes  it  proper, 
at  this  i)oint,  for  me  to  say  that  Mr.  Ames  did  not  intimate  to  me  that 
any  other  member  of  Congress  or  any  Senator  had  invested  in  or  pro- 
posed to  hold  any  of  this  stock.  When  I  parted  with  him  that  evening, 
I  supposed  the  conversation  to  have  been  a  purely  personal  one,  touch- 
ing his  interest  and  mine,  and  involving  no  question  of  legislation,  and 
further  that,  knowing  that  the  Credit  Mobilier  had  been  chartered,  as  I 
thought  improvidentiy  if  not  unconstitutionally,  by  the  State  of  Penn- 
sylvania, althoi^h  I  believe  the  courts  have  decided  otherwise  in  the 
interim,  and  that  it  was  chartered,  not  for  the  construction  of  the  Union 
Pacific  Bailroad,  but  of  railroads  in  the  South  and  West,  I  did  not  sus- 
pect that  it  had  confined  its  operations  to  one  enterprise  generally.  In 
the  course  of  the  conversation  with  Mr.  Ames,  he  spoke  in  general  terms, 
imparting  no  definite  information,  as  to  past  dividends,  but  said  they 
might  not  be  so  good  in  the  future.  My  recollection  is  that  he  intimated^ 
that  the  value  of  the  stock  would  depend  upon  future  contracts.  Now, 
whether  I  knew  it  was  for  the  construction  of  the  Union  Pacific  Bail- 
road, I  am  not  able  to  say.  I  do  not  know  what  I  did,  but  I  do  say 
this,  that  if  1  had  known  the  fact,  I  should  not  have  felt  anv  hesitation 
or  any  doubt  as  to  my  right,  or  any  doubt  as  to  the  propriety  of  my 
making  that  purchase;  and  1  go  further  and  say  that,  after  what  Mr.  Ames 
said  to  me,  that  if  1  had  had  tlie  ability  to  draw  a  check  for  one  thousand 
dollars,  I  would,  ])erhaps,  have  made  more  definite  inquiry  than  1  made 
when  the  otl'er  came  to  nie  on  such  terms;  but  1  have  wo  \\o\\\iX\'«w3\^ 
have  <lrawu  mv  check  mid  tnktn  the  certiticate  lor  a  Wiow.'s^^wvV  Cv^-^t^ 
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of  Stock.  I  would  doubtless  have  regretted  it,  in  view  of  the  fiK't*  thai 
have  Hince  Ix^eii  disclosed :  but,  in  reviewing  the  whole  Ih'ld,  I  i*ainiot  sty 
that  any  member  of  Congress  was  preduded  from  making  a  pun-hiuif 
of  that  stoek  moiv  than  he  would  l>e  from  buyiufs:  a  tlock  of  sheep,  the 
value  of  which  eould  be  atl'ecte<l  by  a  chauf^e  of  the  taritt*  on  wool  or 
woolen  [;oods.  You  cannot  pet  a  Congress  of  which  none  of  the  mem- 
bers shall  be  interested  in  any  of  the  votes  that  must  l>e  taken.  You 
cannot  touch  legislation  that  will  increase  or  retanl  immip^ration  withom 
atfectiuj;;  the  poor  interest  1  hold  in  land  that  was,  when  pun;has«*d.  suh 
urban,  but  is  rapidly  becoming:  the  centnd  portion  of  l^hihHleI]ihi<L 

3Iy  self-resiK'ct  will  not  permit  me  to  believe  it  was  proposiMl  to  buy 
my  Icj^islative  action  with  the  prolits  I  should  make  on  an  investment 
of  a  thousand  dollars;  nor  can  I  believe  that  such  an  investment  wouhl 
be  made  suggestive  of  any  such  result,  as  it  is  widely  known  that  it  is 
now  largely  more  than  one-fourth  of  a  century  since  1  began,  under  the 
impulseof  AsaAVhitney,  to  agitate  theijuestion  of  a  (loveniMient  grant 
for  a  railroad  across  the  continent. 

I  have  with  me  in  Washington  a  coi)y  of  a  petition  that  I  am  known 
by  the  ohl  residents  of  lMiiladel]diia  to  havt»  circulated  in  the  early 
]M'riod  of  niy  ))rofessional  life  in  l.S4.'>-*4<i,  and  to  have  s]»ent  much  tlmf 
in  procuring  signatures  to,  asking  Congress  to  grant  a  strip  of  lauil  sixty 
miles  wide  in  aid  of  the  construction  of  a  railroad  from  the  bas4>  ot' 
Lake  Michigan  to  the  waters  of  the  Columbia  liiver  and  iMig«*t  Sound. 

In  the  year  1S|<>  1  cnteretl  upon  a  movement  for  the  ))nriN»s<'  of  con- 
vening a  meeting  which  became  respectable  and  influential,  but  which 
reipiired  six  months*  labor  to  give  it  character — which  nu*4»ting  was 
held  at  the  (.'Iiinese  Mnsenm,  over  which  tiie  then  mavor  of  the  citv 
presided,  at  which  Josiah  Kandall,  escj.,  the  father  of  my  C(»l league, 
^Samuel  J.  Kandall,  spok«*  with  me  in  favor  of  the  (iovernmcnt  making 
snch  a  grant,  at  which  Asa  Whitney  also  jiresented  his  views;  all  ot' 
which,  in  the  month  of  .lune,  l>s71,  I  brought  to  the  att(*ntion  of  tht* 
people  of  riiiladelphia  in  an  addn'ss  at  the  Acath^my  of  .Music.  .S4*vei:il 
of  the  otVicers  of  which  meeting  ha<l,  more  than  a  quarter  of  a  rcntury 
ago,  acted  as  otlicers  on  the  <M-ca>ion  to  which  1  have  referred. 

1  tlieretbre  say  that  neither  my  si'lf  respect  will  permit  me  to  believe 
that  1  was  sought  to  be  bought  by  that  optMation  which  1  believed  wa*« 
purely  pers<inal,  having  no  reterenre  to  any  such  thing,  or  that  Mi. 
Ames  was  stupid  (*nough  to  invest  his  nmney  witli  any  sueh  view  iu 
on«'  who,  for  niort*  than  a  (puirter  of  a  eeiitury,  had  l>eeu  an  enthusiast 
in  the  work  tor  the  pr«)motion  of  wliieli  he  was  >up^oNed  to  lie  pui- 
chased. 

<^.  This  i-nuversation  ynu  liad  with  Mr.  Ames  in  rei^anl  to  ^ollr  be 
coming  the  n\\  ner  ot'  ten  .sjiares  ot'  tlie  <'redit  Mnbilier  >ti>ek  wa^  durni;: 
the  M's.siou  of  < 'nii;'iess  .' — A.  1  think  so.  J  iia\«*  ni>  dnuiil  nt  lh«*  lai't. 
1  was  leaving  the  I'Jibitt  IInu>e  or  one  of  the  neuspaiier  <»lliees — 1  can- 
not tell  wiiicli — and  jitined  him  at  tht*  iiinction  ot  I*  and  rntirte«-iiili 
streelN.  to  take  a  car. 

if.  Have  M>ti  an  idea  in  leiatinri  lo  the  time  nl  the  \  i-ai  it  w  .i>,  \^  hetliei 
it  waswintel  orNuninifi  .' — A.  M.\  inipre^inn  is  that  it  N^ascuhl  weatliei. 
!  leiiicinher  \  CI  \  uillihi-  pl.iie  ainl  tiie  incident.  I  iciiieinl»er  liaN  in:: 
the  tiiou;:ht  tni  a  time  tltiit  I  wa.s  ti»  lM*cnnic  thi*  nwiier  i»t  ti'U  ^haIv^  wi 
this>|4ick:  but  1  cannot  li\  ihi'  (hite  or  anv  approxinniie  ilate  li\  any 
eiiciini>taiicf  that  ih-iui-n  to  inec\c<*pi  the  one  to  which  1  havi*  irterrtMl. 

if,  '1  h«*  cnn\ci>a(ioii  uicu  out  ot  the  tact  that  \on  had  sub>ciiiied  to 
this  Cretlit  I'oMiier  .' — A.  'V\\:\\  I  \i.u\  >nl»M  i  ibrd.  or  that  it  wa'<>  alli-i^ed 

It  1  had  >uhNri  ilici!. 
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Q,  The  stock  of  this  company,  before  its  charter  was  transferred  to 
>^ew  York,  was  rather  fancy  stock  tlian  otherwise,  was  it  not  ! — A.  I 
think  it  was,  under  the  auspices  of  its  comuienccmeut ;  I  do  not  know 
^  what  it  ma}'  become  under  its  present  managers. 

L  Q.  The  conversation  yon  had  with  Mr.  Ames  resulted  in  the  agree- 
I  meut  on  your  part  to  take  ten  shares f — A.  Yes,  sir;  and  I  wish  it  to  be 
I  distinctly  understood  that  it  was  not  my  fault  that  I  did  not  get  it.  I 
I  supposed  I  had  contracted  for  ten  shares  of  stock. 

Q.  Were  any  dividends  ever  paid  to  you  on  it  f — A.  Xo,  sir ;  I  received 
nothinj^  from  it. 

Q.  The  result  of  the  money  transaction  in  reference  to  the  Credit  Mo- 
biUer  stock,  then,  was  that  you  neither  paid  Mr.  Ames  anything  nor 
reeeived  anything  on  that  account  ? — A.  Yes,  sir. 

Q.  The  question  has  been  raised  by  somebody  in  regard  to  that  thou- 
sand dollars;  I  understand  that  you  had  borrowed  8500,  which  you 
repaijl,  and  that  subsequently  to  that  you  borrowed  $1,000  of  Mr. 
Ames  ? — A.  Yes,  sir.  I  assume  it  to  be  subsequent,  because  that  puts 
the  case  most  strongly  against  me. 

Q.  State  whether  the  borrowing  of  that  thousand  dollars  from  Mr. 
Ames  bad  any  connection  in  anj^  manner  with  the  Credit  Mobilier 
stock. — A.  I  am  here  reminded  of  what  Judge  Bingham  said  on  the 
ancertainty  of  speaking  of  what  may  have  been  passing  in  a  person's 
mind  so  long  ago,  and  of  all  the  considerations  that  may  have  entered 

I  into  bis  motives. 
Q.  I  am  simply  inquiring  whether  it  was  any  part  of  that  transaction 
in  reference  to  the  Credit  Mobilier. — A.  No;  I  was  pressed  for  money ; 
I  went  to  Mr.  Ames  and  asked  him  to  loan  me  $1,000.  I  explained  to 
him  my  embarrassment  to  a  sufiicient  extent  to  induce  the  loan.  It 
had,  so  far  as  I  can  remember,  in  my  mind  no  possible  reference  to  the 
Credit  Mobilier;  while  I  think  it  not  impossible  it  may  have  had  in  his. 
If  he  still  supposed  1  was  to  get  the  stock,  he  may  have  supposed  the 
loan  would  be  adjusted  ultimately  in  connection  with  it.  How  that  was 
I  cannot  say.    I  did  not  propose  anything  of  the  kind. 

Q.  To  your  recollection,  was  anything  said  between  you  and  Mr.  Ames 
at  the  time  you  borrowed  the  thousand  dollars  in  regard  to  the  contract 
of  the  Credit  Mobilier? — A.  No,  sir;  when  the  publication  in  regard  to 
this  matter  first  came  to  my  attention,  I  was  away  from  the  excitement 
of  Congress,  in  the  Kocky  Mountains.  I  have  challenged  my  memory 
in  vain  for  anything  as  being  connected  with  the  obligation  of  the  loan 
and  the  receipt  of  the  money.  If  I  had  received  it  in  connection  with 
the  Credit  Mobilier  transaction,  I  should  not,  when  Mr.  Ames  fell  into 
what  seemed  to  me  financial  misfortune,  have  gone  to  him  to  express 
my  regret  at  being  unable  to  repay  him  then. 
Q.  If  you  had  received  that  as  a  payment  upon  the  Credit  Mobilier 

(stock,  you  would  not  have  been  troubled  about  your  inability  to  pay  it 
back  f — A.  No,  sir.  I  have  tested  that  matter  in  my  own  mind  in  another 
way.  I  have  asked  myself  the  question,  if  that  fund  were  garnisheed 
by  a  creditor  of  Oakes  Ames,  and  on  the  other  hand  by  a  creditor  of  the 
Credit  Mobilier,  what  would  be  my  answer  in  court,  as  between  tlie  two, 
which  I  owed  the  money  to.  It  would  be  a  negative  answer  to  the  inter- 
rogatories of  the  creditors  of  the  Credit  Mobilier.  It  would  be  an  affirm- 
ative answer  to  the  interrogatories  of  the  creditors  of  Oakes  Ames.  In 
that  case  the  parties  would  be  indifi'erent  to  me. 

Q.  Have  yoa  any  recollection  how  long  it  was  after  this  arrangement 
or  contract  between  you  and  Mr.  Ames  before  you  learned  from  Mr. 
Ames  that  for  some  reason  he  could  not  fulfill  the  agreement  to  liit  nqw 
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have  the  stock  f — A.  Upon  my  word,  I  have  not.  I  have  given  yea  tlie 
only  two  points  by  which  I  can  fix  any  approximate  dates  in  the  tram- 
action. 

Q.  Do  you  remember  what  Mr.  Ames  said  in  regard  to  the  probable 
earning  or  dividends  of  the  Credit  Mobilierf  — A.  I  think  he  said  the? 
had  been  pretty  large  in  the  past;  that  they  woald  not  be  likely  to  be  M 
large  in  the  future.    I  am  confident  ho  said  it  would  be  very  good  stoHc 

Q.  Do  you  remember  any  particulars  in  regard  to  this  statement  of 
dividend  to  you  t — A.  There  was  nothing  definite  between  us.  It  wasi 
conversation  at  a  casual  meeting  on  the  curbstone.  1  htu\  no  money  to 
invest.  I  was  really  assuming  no  responsibility,  and  I  did  not  inq«in 
with  that  particularity  I  should  have  done  under  other  circumstaoeei* 
I  supposed  the  whole  transaction  to  be  a  friendly  one.  But  as  to  my 
right  to  make  the  purchase,  being  a  member  of  Congress,  no  qnestioQ 
occurred  to  me ;  and  I  claim,  as  I  have  said,  that  I  had  a  perfect  right  to 
make  it.  • 

Q.  You  say  that  in  that  conversation  there  was  no  reference  made  to 
any  action  of  Congress  upon  the  action  of  the  Union  Pacific  Uailroad  t— 
A.  Not  the  slightest. 

Q.  Have  you  any  knowledge  in  relation  to  any  transaction  betwe« 
Mr.  Ames  and  any  other  menil>er  of  Congn»ss  f — A.  None  except  what 
I  have  gatlieix^d  since  these  publications  have  been  made,  and  the  matter 
had  almost  psissed  from  my  mind  until,  on  the  TJth  of  September,  wboo 
between  Cheyenne  and  Fort  Saunders,  a  Cliiwigo  i)ai>er  was  put  intonT 
hands  on  the  tniin,  which  contained  a  statement  from  the  New  York  Sob 
in  reganl  to  this  matter,  in  which  I  was  put  down  as  having  receivid 
two  thousand  shares  of  stcM^k  in  the  Credit  Mobilier. 

1\\  Mr.  Mekkick  : 

Q.  Did  you  vote  for  a  joint  resolution,  whicli  has  been  ivferrwl  to,  of 
April  10, 18Gi)  t — A.  I  was  unft)rtunately  out  of  the  Houses  when  it  passed. 
I  ciTtainly  should  have  voted  for  it.  It  was  one  of  those  acts  whicli* 
strange  to  say,  had  the  sup])ort  of  both  sides.  While  it  continued  th« 
organizations  of  the  railroad  company,  it  gave  additional  gnaranttMW  tc 
the  (lovernment.  I  supposed  the  measure  would  not  be  passed  \^ithout 
some  <lisi*ussion,  and  had  gone  to  the  Senate  for  a  short  period;  wbei 
I  returned  the  resolution  had  pass(Ml. 

r>v  3Ir.  NiHLACK : 

Q.  J^^t  me  ask,  inasmuch  as  this  loan  has  not  iieen  paid,  whether  it  i 
your  habit  to  allow  loans  t^)  run  for  that  length  of  time  without  anj 
settlement  f — A.  I  am  very  much  obliged  to  yon  for  asking  that  ques 
tion.  When  1  was  elected  to  Congress  I  believed  myself  to  be  in  ver 
easy  circumstances.  1  soon  found  myself  in  extreme  embarrassment 
arising  from  three  causes. 

[The  witness  here  staf^'d  in  detail  the  circumstances  of  his  own  finau 
cial  embarrassment,  extending  through  several  years  of  tinn*.  in  whirl 
but  for  the  indulgence  of  friends  in  |K'riiiitting  interest  to  run  iiit 
principiU,  he  must  have  been  stripped  ot  all  his  pniperty.] 

ISy  Mr.  McCnAKV: 

Q,  You  were  to  pay  Mr.  Ames  nothing  on  the  stock  he  a^reetl  to  fui 
nisli  yon, except  tin*  dividends  that  should  accrue  f — A.  No;  in  case*  th 
dividends  amounted  to  but  7  fier  cent.,  lie  wa%  to  iv4*eive  and  retain  theoi 
but  if  they  amounted,  in  a<ldition  to  the  7  |K*r  cent.,  to  the  |Hir  value  c 
////*  stiM'kf  tbt^  stiH'k  w  as  to  be  tvviusterved  to  me  as  a  compliment  on  th 
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xt  of  Mr.  Ames.  I  had  no  suspicion  of  the  transaction  having  any 
ilitical  significance,  or  of  its  being  connected  in  any  way  with  public 
Eairs. 

Q.  There  was  no  obligation  to  pay  anything  at  all  to  Mr.  Ames  ? — A. 
0,  sir ;  uor  was  there  any  obligation  on  his  part  to  deliver  anything 
•  me  unless  the  stock  should  earn  more  than  7  per  cent  After  £he 
khiiogs  amounted  to  more  than  7  per  cent.,  they  were  to  be  applied  in 
lyment  of  this  stock  until  it  was  all  paid  for,  if  they  should  be  suf- 
sent. 

Q.  If  it  had  been  stated  to  you  that  the  purpose  of  Mr.  Ames  was  to 
ace  that  stock  with  members  of  Congress,  in  order  to  have  Mends  in 
Nigress  and  prevent  investigation  by  Congress,  would  it  have  pre- 
tnted  a  different  question  for  your  consideration  ? — A.  If  any  such  con- 
deration  had  been  presented,  that  would  have  concluded  me,  of  course, 
it  I  took  it  for  granted  that  a  man  who  has  been  here  through  all  this 
ilTQad  legislation,  advocating  almost  every  measure  which  has  been 
lopted  for  the  encouragement  of  railroad  enterprise,  standing  upon 
ich  a  record  for  more  than  a  quarter  of  a  century  as  a  uniform  and 
St  friend  of  railroad  extension,  and  who  never  has  owned  a  share  of 
ilroad  stock,  except  some  five  shares  in  a  Pennsylvania  railroad  and 
small  interest  in  a  street  railroad  in  Baltimore — I  say,  the  idea  that  a 
an  with  such  a  record  was  to  have  his  integrity  assailed  by  a  contin- 
SDt  interest  in  ten  shares  of  Credit  Mobilier  stock  did  not  occur  tome, 
oring  all  this  period  of  railroad  legislation,  if  I  had  been  disposed  to 
ive  perverted  my  position  to  a  source  of  relief  from  my  embarrass- 
ent,  I  think  I  might  have  done  so  successfully,  and  have  covered  it  up. 
ertainly,  if  it  had  been  suggested  to  me  that  this  stock  was  being  put 
ito  the  hands  of  members  of  Congress  for  any  such  purpose,  I  should 
ave  spurned  it  and  the  man  who  offered  it. 

Q.  Have  you  read  the  letters  of  Mr.  Ames  to  Mr.  McComb  which 
ave  been  published  t — A.  Yes,  sir ;  but  until  I  read  them,  I  did  not 
Miceive  it  possible  that  any  susi)icioa  of  my  integrity  could  be  sug- 
ested  by  this  operation. 

Q.  If  you  had  known  the  character  of  these  letters,  would  you  have 
urchased  the  stock  t — A.  If  I  had  read  the  letters,  I  certainly  would  not 
ave  purchased  the  stock ;  at  the  same  time,  I  do  not  think  Mr.  Ames, 
[  cannot  believe  it  of  him,)  and  I  do  not  believe  Mr.  Ames  meant  to 
nply  that  he  was  buying  gentlemen  in  Congress  to  the  support  of  any 
reposition  by  the  possible  gain  they  might  have  on  ten  o^  twenty  shares 
piece.  The  idea  of  drawing  strength  to  the  company  by  such  proi)Osi- 
ion  implies  a  depth  of  stupidity  that  1  cannot  attribute  to  Mr.  Ames. 

Q.  You  do  not  mean  to  be  understood  that  it  is  immaterial  whether 
lembers  have  a  personal  interest  in  matters  of  legislation  or  not  ? — A. 
Tot  at  all.  I  mean  to  say  you  cannot  get  a  Congress  in  which  all  the 
lembers  will  have  no  such  remote  interest  in  legislation  as  I  have  re- 

MTeil  to. 

Q.  You  refer  to  cases  where  the  interest  of  the  Government  is  also 
he  interest  of  the  individuals  particularly  concerned.  You  do  not  mean 
a  say  where  the  private  interest  of  individuals  might  not  come  in  con- 
act  with  their  duties  as  members  of  Congress! — A.  Certainly  not;  I 
wld  mention  one  instance  in  which  my  own  personal  interest  was  very 
tlpably  in  opposition  tx)  the  legislation  which  1  advocated.  I  am  the 
wner,  to  a  certain  extent,  of  an  interest  in  the  street  railroads  of  Balti- 
lOfe,  which  have  a  hard  contract  with  the  city  of  Baltimov^.  \3YA^'t 
lie  internal-revenue  law,  assessing  a  Government  tax.  oi  ^1\  \>^x  e«vA.- 
pon  the  gross  earniogs  of  the  company",  they  were  peT\i\\\X^^  ^.o  x^- 
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iinburse  tlicmselve.s  by  charging]:  an  additional  eont  for  each  passengier, 
which,  in  this  instance,  was  receivinf^  a  cent  on  their  part  to  re-irabune 
an  ontlay  of  a  sixteenth  ])art  of  a  cent.    Durinp:  the  existence  of  that 
law,  they  paid  me  dividends,  but  reganlin^,  as  I  did,  the  tax  on  trans- 
l>o|-tation  as  most  prejudicial  to  the  interest  of  the  country,  I  was  aotire, 
as  tho  members  of  the  Committee  of  Ways  and  Means  will  1>enr  witn^m 
to  tho  extent  of  my  ability,  in  laboring  for  its  rejH»al.    The  resmlt  w, 
unhappily  for  my  interest  in  the  Baltimore  street-railroads,  that,ha\iDg 
paid  dividends  during;  the  existence  of  the  tax,  it  does  not  pay  any  for 
tho  last  six  months.    There  is  none  for  January.    It  seems  to  me,  theiv-  [ 
fore,  that  the  natunil  tendency  of  a  i>ersonal   interest  in  a  matter  of  j- 
lepfislation  would  l>e  to  induce  memlH'rs  to  lean  aprainst  their  i>erHousil 
interest  than  otherwise. 

r>y  Mr.  Merrick  : 

Q.  Does  not  a  rule  of  tho  Houst^  forbid  a  nieniber  votin;;  upon  a  meas- 
ure in  which  he  has  a  personal  interest  *. — A.  Y<*s;  but  as  inasinnrli  :i^ 
my  personal  interest  was  a*;ainst  the  course  I  took,  I  did  not  iW\  u\\>A\ 
bound  by  the  rule. 

Ky  Mr.  McCrarv: 

Q.  Would  you  re;jfard  a  stockholder  in  tlu'Fnion  Pat-ific  Kail  road  or 
Credit  Slobilior  competent  to  vote  upon  that  bill  which  subordinatrdtlii' 
Government  loan  to  the  first-mortga^^e  loan  of  the  company? — A.  Thiii 
question  as  to  what  should  l>e  the  standard  of  a<-tion  in  such  cases  is 
one  that  each  member  must  decide  for  himself,  and  I  think  it  should  be 
left,  as  it  is  by  parliamentary  law,  to  the  jud;;ment  of  each  member,  sub- 
ject to  the  criticism  of  his  peers  and  his  ivsponsibility  to  hisc(mstituent$. 
I  can  onlv  sav  that,  for  mvself,  if  I  had  held  such  an  interest  at  the  tiiiif 
the  bill  \ou  referred  to  passed,  I  certainly  slionhl  not  have  felt  five  l«> 
vole  in  favor  <)f  it. 


Wasiiinuton,  \K  r.,  Jtinufinf  It;.  is7i\ 
(Jlenm  W.  S('ni.'i!:ij),  a  member  of  the  CnitiMl  States  House  of  l{«'p 
I'csentatives  t'n»rn  l*erinsvlvania.    liavin*'   Imm'h   diilv  sworn,   matle  the 
followin;;  stat(*inenr : 

For  manv  v«?ars  I  have  been  in  the  habit  of  investin;;  in  bonds  or 
stocks  whatever  surjiliis,  however  small,  1  nn;rht  have  from  year  tf>  year. 
In  l)eei»mber,  ls«;<»,  1  l>oujjht  of  Mr.  Ames  some  bonds  on  the  (Vilar 
iiapids  and  Missouri  Railroad.  In  l>e<*ember.  \^u,  I  s]M>ke  to  him 
about  p'ttinjr  niore.  He  su;r;resteil  that  1  should  take  this  Cretlit  M«» 
bilier stock.  He  e\])lained  tliat  it  wasa  contractin;^  <*<unpany.  incorpo 
rated  bv  the  legislature  of  mv  State,  and  he  would  like  to  have  sonii- 
IVnns\lvaniaiis  in  it.  In  a  brief  way  he  explained  its  <»bji*et.  M**  saiii 
he  would  sidl  me  some  at  j^ar,  with  int«»rest  from  s«»me  former  period,  at 
my  own  risk,  (»r  Im»  wouhl  ^'uarantee  that  it  wonhl  pay  s  per  ei»nt.  if  I 
would  ;:ive  him  half  it  earned  abo\e  that  sum.  I  told  him  I  tliouirht  I 
wouhl  take  one  tlKUisand  dollars  of  it.  1  told  him  I  would  <^«*t  the  mi»nev 
and  .see  him  a;i:ain.  liefore  anythiri;;  was  done,  however.  I  was  «Mlle«l 
honie  l»v  severe  illness  in  mv  fainilv.  and  diil  nnt  return  until  some  d:ivs 
after  New  Vt»ar*s.  Some  time  after,  wiien  I  met  ^Ir.  Ami*sand  spoki*  alHMit 
^ettiu;:  hiu)  the  money,  he  s.iiil  he  tlit»u«^lit  I  was  to<»  late:  as  I  diil  n«it 
;;ive  him  the  money  ht*  sn])posed  I  had  abandoned  it,  and  hethoui:ht  il 
Has  till  snUl,  \tut  J  could  uive  him  the  uiouev  then,  and  he  wouhl  a^eer 
tain  :ihil  tsrt  it  it  liv  ci » u h I.     I  ^jav e  \\\ui  \\\e  \\umv*N  vvwA.  \vh>V  \\\s  \ w vvy'v . 
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is  was  the  last  of  Jaimary.  lie  subsequently  informed  me  that  he 
lid  get  the  stock,  but  it  was  in  a  larger  block,  and  he  would  have  to 
t  it  divided. 

Bither  at  this  time  or  soon  after,  I  told  him  I  had  concluded  not  to 
l^e  the  stock.  We  talked  the  matter  over,  and  I  finally  agreed  to  take 
me  of  his  railroad  securities  instead.  Some  balance  was  settled  in 
>Dey,  and  1  gave  him  his  receipt.    This  was  during  that  same  session 

Ck>Dgres8,  more  than  four  years  ago. 

I  do  not  recollect  of  any  legislation  pending  or  in  prospect  at  this 
ne  that  Mr.  Ames  was  interested  in.  I  was  not  in  Congress  when  the 
bsidies  to  the  Pacific  roads  were  granted,  and  I  voted  against  the  act 

1804  giving  the  company's  mortgage  priority.  The  legislation  that 
me  up  two  or  three  years  after  was  based  ui>on  facts  subsequently 
iveloped,  and  could  not,  therefore,  have  been  anticipated  by  me. 
[>thiug  was  said  about  legislation,  and  certainly  it  was  not  thought  of 
r  me. 

By  the  Chairman  : 

Question.  Will  you  state  the  time  when  this  matter  was  adjusted  be- 
reen  you  and  Mr.  Ames  finally  ? — Answer.  Ihavestatedthatitwasduring 
at  session  of  Congress.    I  fix  it  as  during  that  session  of  Congress, 
id  I  fix  it  at  that  date  from  two  or  three  facts  which  I  could  state. 
Q.  What  were  the  securities  that  you  finally  received  from  Mr.  Ames  t — 
.  I  think  ten  shares  of  Union  Pacific  stock  and  a  bond  of  a  thousand 
illars,  and  that  I  paid  him  $230  in  addition  to  the  one  thousand  dol- 
re  he  had  received.    In  fact,  I  paid  him  more  than  the  thousand 
first.    There  was  a  small  premium  charged  upon  the  stock.    I  am 
>le  to  fix  the  amount  which  I  first  paid  defiuitel}'.    It  was  $1,041. 
Q.  Was  that  sum  made  up  by  the  interest  spoken  of  from  some  pre- 
oos  date  f — A.  I  cannot  say  whether  it  was  in  the  shape  of  interest 
premium.    I  know  from  my  accounts  that  that  was  the  amount. 
Q.  Were  any  dividends  received  on  this  stock  by  you  ! — A.  During 
le  time  he  had  my  money,  I  think  no  dividends  were  declared  by  the 
»mpany.    If  there  were  any,  I  have  no  recollection  of  receiving  them 
i  that  form.    I  got  back  no  more  than  I  gave  Mr.  Ames,  and  I  think 
a^e  was  no  dividend  i>aid  me.    If  there  was  any,  it  was  allowed  in 
le  final  adjustment'. 

Q.  l>o  you  remember  whether,  in  this  conversation  or  negotiation 
Hween  you  and  Mr.  Ames,  he  said  anything  in  relation  to  the  then 
larket- value  of  this  Credit  Mobilier  stock  ? — A.  I  do  not  think  he  did. 
'  the  value  now  talked  about  was  correct,  I  had  no  idea  of  it  at  any 
me. 

Q.  You  had  no  idea  then  that  the  stock  was  worth  two  or  three  times 
8  value  f — A.  Xo,  sir. 

Q.  Have  you  any  knowledge  in  relation  to  Mr.  Ames's  dealings  with 
Aer  members  in  reference  to  stock  in  the  Credit  Mobilier? — A.  He 
►Id  me  in  December,  as  an  evidence  that  the  investment  would  be  a  saf^ 
le,  that  Mr.  Hooper,  Mr.  Grimes,  and  Mr.  Alley  were  interested  in 

• 

Q.  Did  you  understand  from  him  that  these  gentlemen  were  men  who 
ere  early  in 'the  enterprise — who  went  into  it  at  or  aboHt  the  time  he 
d  f — A.  I  do  not  know  that  he  told  me  that. 

Q.  Did  you  learn  anything  from  him  in  relation  to  the  efforts  he  was 
len  making  to  dispose  of  any  of  the  stock  to  members  of  Congress ! — A. 
did  not.    This  conversation  was  accidental.    It  bega^i  ow  XXi^  ^U^ifcX.^ 
think,  while  walking'-  down  from  the  Capitol — we  boarOi^^i  lo^^XXi^'t — 
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and  was  continued  at  the  table.    I  had  boarded  with  Mr.  Ames  ooi 
siderably  since  I  had  been  in  Congress. 

By  Mr.  Mebbick  :     • 

Q.  You  say  that  finally  an  arrangement  was  made  between  yen  am 
Mr.  Ames,  by  which,  instead  of  taking  the  Credit  Mobilier  stock,  yoi 
were  to  take  certain  bonds.  What  bonds  were  they  f — A.  The  bonds  o 
the  Union  Pacific  Bailroad  Company.  I  took  one  bond  of  a  tboastnl 
dollars,  and  ten  shares  of  Union  Pacific  Railroad  stock,  and  paid  hii 
the  difi'erence.  I  paid  him  $230, 1  think,  over  and  above  what  I  bad 
paid  before.  That  is  my  recollection.  I  think  I  paid  him  $200  ii 
money,  and  cut  off  one  of  the  coupons  on  the  bond.  I  never  bad  tk 
Credit  Mobilier  stock  at  all,  and  never  considered  myself  as  havingaaj 
interest  in  the  corporation.  I  gave  him  $1,041  U)  see  if  he  could  gel  w 
some,  but  he  never  did  get  me  any.  Ue  gave  me  a  receipt  for  my  moaej 
which  1  returned  him  when  I  took  the  railroad  securities. 

Q.  These  railroad  securities  amounteckto  how  much  f — A.  At  |Nir  tkig 
amounted  to  $1,000  stock  and  $1,000  bonds. 

Q.  Do  you  still  retain  them  f — A.  No,  sir ;  the  next  spring  I  hadaoM 
stores  burned,  and  began  in  the  summer  following  to  rebuild.  I  tin 
began  to  sell  my  bonds  and  stock  piecemeal,  as  I  had  bought  thei 
at  different  times,  and  I  sold  the  bonds  and  the  stock  during  that  se^isoi. 

Q.  Yon  say  that  Mr.  Ames  explained  to  you  the  object  of  the  Credil 
Mobilier  t — A.  Very  briefly. 

Q.  Did  he  explain  to  you  that  the  Credit  Mobilier  was  owned  cbiefl} 
by  the  men  who  were  directors  and  most  largely  interested  in  the  ITnioi 
Pacific  road  f — A.  No;  he  told  me  that  they  had  a  contract  from  tb< 
Union  Pacific. 

Q.  Were  you  not  aware  that  the  members  and  dirwtors  of  tlie  Fnioi 
Pacific  Kailrond  Coni])any  were  also  engage<l  in  the  management  ofxh 
Credit  Mobilier,  and  were  making  contracts  with  themselves,  througi 
the  form  of  a  corporation  called  the  Credit  Mobilier  T — A.  l<lonotkBOi 
that  he  did  or  did  not. 

Q.  If  you  had  known  that  the  din'ctorsof  the  Union  Pacific  Uailroi> 
were  making  contracts  with  themselves  in  the  character  of  stockhoMcf 
and  managers  of  the  Criniit  Mobilier,  would  you  have  become  a  fiartte 
pant  in  that  tnuisaction  ? — A.  1  cannot  say  that  I  had  then  anidt^ilui 
such  was  the  fact,  and  1  cannot  say  now  what  my  course  wouhl  baf 
been.  ^'  Avoid  the  appearance  of  evil,'*  is  an  injunction  that,  I  thiol 
sometimes  rogues  are  more  careful  to  observe  than  honest  men. 

Q.  You  had  noi^e  of  this  stock  in  your  own  namef  Was  any  of  thi 
sto<*k  assigned  to  any  mcnilH*r  of  your  family  ! — A.  No,  sir. 

By  the  Chairman: 

Q.  Do  you  remember  what  was  the  value  of  the  Union  Pacific  lUi 
road  stock  at  the  time  you  received  the  ten  shares  from  Mr.  Ames!— J 
1  remember  about  what  we  called  them.  My  impression  is  that  the  stoc 
had  no  market-value.  The  bond  had.  1  think  we  called  the  boud  wort 
07  and  the  stock  30. 

Q.  The  money  yon  had  paid  him  to  obtain  Credit  Mobilitn*  stock  >« 
used  to  purchase  these  S4^cnrities? — A.  Yci*,  sir. 

By  Mr.  M('Crauv  : 

Q.  Yon  sold  the  stock  in  l.s«9T— A.  1  cannot  say  powitively  when 
sold  the  stock.  It  was  in  1««9  that  I  commenced  selling  my  secnntic 
I  have  no  memorandum  of  the  sales.    It  was  about  that  time. 

Q.  There  was  no  legislation  in  Congress  while  you  held  it  concemii 
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Q  Pacific  Bailroad  f — A.  I  do  not  think  of  any.  If  there  had  been 
ly,  the  interest  was  too  small  a  matter,  $200  or  $300  of  it — it  might  go 
>  or  down  a  little  in  price — to  inflneDce  anybody's  vote.  I  do  not  think 
e  idea  wonld  ever  have  occurred  to  mc. 

By  Mr.  Mebbick  : 

Q.  You  do  not  remember  when  the  resolntiou  of  Mr.  Washburn  was 
itrodaced,  somewhere  in  1867  or  18G8,  looking  to  an  investigation  into 
le  aflEairs  of  the  Union  Pacific  Eailroad  Company? — A.  I  do  not 
^member. 

By  Mr.  Niblack  : 

Q.  Y<m  stated,  I  think,  that  Mr.  Ames  wanted  to  get  prominent  Penn- 
flTaotans  into  the  enterprise  ? — A.  I  think  he  wanted  to  have  some 
tansylvania  men  in  it,  because  it  wfis  incorporated  in  our  State  and 
lost  have  its  headquarters  in  our  State. 

Q.  Did  he  assign  any  other  reason  than  that  it  was  a  Pennsylvania 
orporation  ? — A.  I  do  not  remember  that  he  did. 

Q.  Did  he  mention  any  other  prominent  Pennsylvania  men  who  were 
iterested  in  the  corporation  ? — A.  I  do  not  know  that  he  mentioned  the 
Mne  of  anybody  holding  stock.  He  mentioned,  I  think,  the  names  of 
vo  men  by  way  of  inquiring  of  me  something  about  them.  They  were 
Ben  unknown  to  me,  and  not  in  public  life.  I  think  the  name  of  one  of 
hem  was  Stewart,  but  I  have  forgotten. 


WASHmGTON,  January  18, 1873. 

B.  F.  Buyer,  of  Philadelphia,  Pennsylvania,  having  been  duly  sworn, 
■ade  the  ioUowing  statement :  . 

I  appear  voluntarily  before  the  committee  without  a  summons,  be- 
aose  I  have  been  mentioned  in  the  testimony  as  the  owner  of  stock  in 
be  Credit  Mobilier  while  I  was  a  member  of  Congress.  I  desire  that 
iaay  be  examined  in  relation  to  my  purchase  of  that  stock.  I  have 
othing  to  conceal  concerning  it.  -  I  took  the  stock  in  my  own  name  and 
•re  so  held  It  ever  since,  as  the  books  will  show.  1  held  seventy  five 
hares  as  my  own  and  twenty-five  shares  as  trustee  for  my  wife,  making 
Be  hundred  shares  in  all.  I  always  regarded  it  as  a  legitimate  stock 
jperation,  and  never  denied  having  made  the  investment.  It  did  not 
Dterfere  with  my  duties  as  a  member  of  Congress.  I  entered  Congress 
a  18^,  and  retired  four  years  afterward.  During  that  time  neither  the 
Credit  Mobilier  nor  the  Union  Pacific  Railroad  required  any  legislation 
>y  Congress  that  I  know  of.  The  land-grants  and  subsidies  to  the 
Jnion  Pacific  Bailroad  bad  all  been  voted  before  I  became  a  member  of 
Tongress,  and  the  legislation  relating  to  the  postponement  of  the  pay- 
Bent  of  interest  on  the  Government  bonds  took  place  after  I  had  left 
[Congress.  I  am  not  conscious  of  ever  having  voted,  while  in  Congress, 
lor  any  measure  in  the  interest  of  either  the  Credit  Mobilier  or  the  Union 
Pacific  Kaijroad.  I  invite  the  most  critical  examination  of  my  record. 
The  investment  in  Credit  Mobilier  stock  was  recommended  to  me  by 
Dr.  Thomas  C.  Durant,  who  was  my  personal  friend,  and  with  whom  I 
agreed  for  the  purchase  of  one  hundred  shares  at  par,  at  a  time  when 
the  success  of  the  enterprise  and  the  profits  de][>endent  thereupon  were 
tqr  DO  means  certain.  This  was  in  the  winter  of  1866.  The  stock  was 
not  actually  transferred  to  me  until  long  after  I  had  agreed  to  take  it. 
There  was  some  difficulty  and  delay  in    obtaining  all  I  had  agreed  tic^ 
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take.  At  lirst  seventy-five  sliares  were  paid  for  and  transferred  to  id»* 
in  December,  1807.  and,  some  time  afterward,  tbe  additional  tweiity-fiTe 
shares,  which  I  had  transferi-ed  to  me  as  tnistet*  for  my  wife.  Thi* 
completed  the  original  contract  between  Dr.  Durant  and  myself. 

1  had  no  idea  of  wron^r  »»  tlie  matter.  Nor  do  I  now  see  how  it  cob- 
cerns  the  pnblic.  No  one  cojinocted  with  either  the  Cixnlit  MobiUer  or 
the  Union  Pacific  Kalhoad  ever  directly  or  indin*ctly  expressed,  or  in 
any  way  hinted,  that  my  siTvices  as  a  member  of  Conjjfi'ess  were  et 
]>ected  in  behalf  of  either  corporation  in  consideration  of  the  stock  I 
obtained,  and  certainly  no  such  sorvi(M»s  were  ever  renderetl.  I  wa* 
mu(;h  less  embarrassed  as  a  mendu'r  t>t'  (^on«^ress  by  the  ownership  of 
Credit  ^lobilier  stock  tlian  1  nIiouUI  have  been  had  I  owne<l  stock  in  a 
national  bank,  or  in  an  iron-furnace,  or  a  woolen -mill,  or  even  a  holtkr 
of  Government  l>onds;  for  thei*e  was  important  le;?islation  while  1  wa« 
in  Congress  affecting  all  these  interests,  but  no  lefi^islatioa  whatertr 
concerning  the  Credit  Mobilier.  I  can  therefoi^  find  nothing  in  my  con- 
duct in  that  regard  to  re^^rct.  It  was,  in  my  judgment,  both  honest  aod 
honorable,  and  consistent  with  niy  position  as  a  member  of  Con;;n's^ 
And  as  tlie  investment  turned  out  to  be  profitable,  my  only  n*;jTet  is 
that  it  was  no  larger  in  amount. 

15y  the  Ciiaikman  : 

Questi(U).  Was  this  a  purchasi^  by  you  t'nun  Dr.  Durant,  or  did  von 
understand  yourself  to  be  a  subscrilier  to  the  stork  of  the  company  f— 
Answer.  1  did  not  in(piire  particularly  in  what  way,  or  from  whom,  I 
was  ^ettin^  the  stock.  I  contracted  to  purchase  it,  and  1  was  sati.stii*tl 
when  it  was  transferred  to  me  in  a  rejjular  way. 

if.  The  ne;^otiation  you  made  f<»r  it  was  wliDlly  with  Dr.  Dunint  ?— 
A.  It  was  wholly  with  Dr.  Durant. 

(^.  And  this  arran;j:(Mneut,  or  contract  for  it,  was  matle  early  in  the 
winter  of  lS«iO  ! — A.  Yi's,  sir;  as  early  as  1S<M».  I  was  ready  to  \m\\  t"«'r 
it  hmj^  before  the  stock  was  ready  to  be  transferred. 

Q.  Vou  understood  th:it  this  Credit  Mobilier  was  in  smne  way  nm- 
nected  with  the  I'nioii  Pacific  Uailroad  i — A.  Yes,  sir. 

(i.  That  tiiey  were  really  contractors  for  building  lh<'  road  ? — A.  I 
understofsl  they  were  contractors  for  buildin<;  the  roail. 

Q.  And  that  its  dividends  of  money,  if  made  at  all,  w<»uld  be  u|n^Q 
the  profits  of  building  the  road  ? — A.  Yes,  sir. 

Q.  Do  you  remember  at  what  time  the  seventy-five  shares  of  stu«-k 
were  transferred  to  you  *' — A.  Yes,  sir;  it  was  in  December,  184»7. 

Ij.  And  the  form  of  your  gcttin;;  that  was  by  trsinsfer  from  Dr.  Pu- 
rant  f — A.  I  «io  not  precisely  rememU'r  h(»w  that  was.  1  remendn'r  th*- 
stcN'k  was  transferred  t<»  me  throu;:h  Dr.  Durant. 

i).  That  is,  vou  undcrNto<Kl  that  the  stock  vou  receivtul  had  st<NMl  in 
his  name  befrnt*  that  .' — A.   Yes,  sir:  that  was  my  understanding;. 

Ij.  In  >oiir  ne;:otiations  with  Dr.  Durant  in  r«>ference  to  this, did  >i»ii 
understand  it  was  a  purchas4'  from  him,  or  that  he  was  actin;:  on  lN*linl! 
of  the  company  .' — A.  I  was  not  very  particular  about  that.  So  1  ;:<>t 
the  stock  in  a  le;:itimatc  way,  1  tln»u^lit  it  <lid  not  matter^  whether  I 
received  it  from  him,  as  a  part  of  the  stock  standing;  in  his  name,  er 
whether  1  received  it  tlnertly  from  the  <'o!iipan,\,  and  at  this  tiim*  1  c:iii 
not  precisely  say  iiow  the  ceititicates  read.  I  thoU;^ht  at  the  time  it 
made  no  material  ditb'rence. 

if.  When  did  you  pay  tor  the  st<M-k  .' — A.   1  paiil  for  the  st(K*k  at  (hi- 
time  it  was  traiisterrfd. 

if.   You  paid  tor  seventy  tiv«*  >harcs  at  the  time  \ou  p»t  the  certiln  .•'.■ 
for  the  sfventx  tivt-  "^haii's  ? — A.   Ye<,  sir. 
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Q.  Yoar  agreement  was  for  one  handred  shares  t — A.  My  agreement 
iras  for  one  handred  shares. 

Q.  How  did  it  come  to  pass  that  only  seventy-five  were  transferred  f — 
A.  It  was  explained  to  me  at  the  time  that  there  had  b^en  more  stock 
promised  than  there  was  stock  to  supply,  and  it  was  not  until  a  consid- 
erable time  afterward  that  Dr.  Durant  transferred  to  me  twenty-live 
shares. 

Q.  So  that  the  original  contract,  made  between  Durant  and  you, 
was  made  more  than  a  year  before  it  was  executed  fully  f — A.  Yes,  sir. 

Q*  Do  you  remember  the  time  of  the  transfer  of  the  twenty-five 
diares  t — ^A.  I  do  not  remember  the  precise  time  of  the  transfer  of  the 
twenty-five  shares,  but  I  think  it  was  not  until  1808. 

Q.  Had  you  received  any  dividends  upon  the  twenty-five  shares  prior 
to  the  time  you  got  a  certificate  for  them  ? — A.  !No,  sir ;  I  think  not. 

Q.  Do  you  remember  at  what  time  in  1868  it  was  i — A.  Ko,  sir ;  I 
cumot  state  at  this  time  at  what  period  in  18G8  it  was  ;  but  if  that  is 
important,  I  have  memoranda  to*  which  I  could  refer,  and  inform  the 
eommittee,  I  think,  with  precision.    I  have  not  it  with  me. 

Q.  This  twenty-five  shares  you  subsequently  received  to  make  up  the 
one  hundred  you  got  as  a  fulfillment  of  the  original  agreement  f — A. 
Tes,  sir ;  and  in  no  other  way. 

Q.  Did  you  receive  the  same  dividends  upon  the  twenty-five  shares  as 
upon  the  seventy-five? — A.  I  think  the  dividends  were  accounted  for 
and  paid  to  me,  and  I  was  charged  with  interest  on  the  par  value  of 
the  stock. 

Q.  That  is,  you  paid  interest  upon  the  price  of  the  stock,  so  as  to 
make  it  the  same  as  if  you  had  taken  it  at  the  time  it  was  contracted 
for  T — ^A.  Yes,  sir. 

Q.  You  understand  in  point  of  fact  that  you  got  the  same  dividends 
upon  the  twenty-five  shares  as  upon  the  seventy-five? — A.  Yes,  sir. 

Q.  Can  you  state  the  gross  amount  of  dividends  you  received  upon  all 
the  stock  ! — A.  I  cannot  just  now  state  the  gross  amount  of  dividends 
which  I  received  altogether.  I  have  no  doubt  that  I  received  the  regu- 
lar dividends  as  other  stockholders  did,  and  I  presume  the  committee 
have  information  before  them  which  will  enable  them  to  say  how  much 
that  was.  It  may  not  be  improper  for  me  here,  however,  to  state  that 
the  actual  value  of  the  dividends  received  was  not  as  great  as  it  seemed  to 
be,  or  as  it  has  been  ciphered  up  to  be,  in  the  newspapers.  I  sold  all 
the  Union  Pacific  Kailroad  stock*  which  I  received  as  dividends  at 
about  thirty-one  dollars  a  share.  The  stock  previously  to  that  had  been 
down,  I  think,  as  low  ^s  nine  or  ten  dollars  in  the  market. 

Q.  Did  you  sell  the  bonds  you  received  *-^A  Yes,  sir  j  I  sold  the 
bonds,  I  think,  for  less  than  par. 

Q.  Do  you  remember  at  about  what  price  you  got  for  the  bonds ! — 
A.  I  sold  the  bonds  at  different  times  and  for  the  current  prices  in  the 
market  at  the  time. 

Q.  Can  you  state  at  about  the  range  of  prices  you  got  for  them  f — A. 
I  think  for  the  first  bonds  I  sold  I  received  par  or  nearly  so.  I  think* 
that  other  bonds  were  sold  for  copsiderably  less. 

^  Did  you  know  anything  in  relation  to  the  sales  of  stock  or  con- 
tracts for  stock  between  Mr.  Durant  and  any  other  men  who  were  in 
OoDgressf — ^A.  No,  sir^  I  do  not,  except  from  hearsay. 

Q.  What  source  of  information  do  you  refer  to  as  hearsay  f — A.  I 
lefer  to  what  I  saw  in  the  newspapers  and  what  I  heard  in  conversation 
with  persons  professing  to  know  something  about  the  Credit  Mobilier 

14  X 
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traDsactioiKs.    But  1  have  no  iDformation   which  comes  from  9ucb  ft 
source  as  to  make  it  reliable  as  testimony  before  this  committee. 

Q.  Had  you  any  information  about  the  time  you  were  making  a  eoa- 
tract  with  Mr.  Durant  of  any  dealings  he  had  with  others! — A.  1 1llld0^ 
stood  there  was  a  transaction  between  Mr.  Brooks  and  Dr.  Durmnt,  bil 
il  have  no  knowledge  of  ^Ir.  Brooks  ever  having  taken  any  stodL  in  In 
own  name. 

Q.  J)id  you  know  about  that,  or  had  you  information  about  it,  beAn 
this  became  a  matter  for  public  comment! — A.  Yes,  sir;  I  had  infonM- 
tion  at  the  time  that  Mr.  Brooks  had  obtained  some  stock  for  hisaoa- 
in-law. 

Q.  Did  you  get  it  from  Mr.  Brooks  or  from  Mr.  Durant  ? — A.  I  thisk 
I  got  it  from  both.  < 

Q.  If  you  heard  Mr.  r>rooks  say  anything  in  reference  to  it,  w©  wooM 
be  glad  to  have  you  state  it. — A.  I  remember  when  Mr.  Brooks  WM 
appointed  a  Government  director  in  the  Union  Pacific  ^ilroad  Om- 
pany  that  I  asked  him  how  he  could  consistently  accept  that  positMy 
and'he  informed  me  that  he  did  not  hold  any  stock  in  the  road. 

Q.  Did  he  go  on  then,  in  reference  to  the  stock  he  took,  and  state  to 
you  how  it  was  done f — A.  No,  sir;  except  that  he  did  not  own  a  shtia 
of  stock  in  the  road.  This  was  at  the  time  of  his  appointment  Mft 
Government  director. 

Q.  Do  you  remember  at  what  time  it  was  that  he  was  appointed t-* 
A.  It  was  during  the  administration  of  President  Johnson.  I  have 
occasion  to  remember  the  occurrence,  because  there  were  some 
who  suggested  to  me  the  propriety  of  having  me  appointed  a  Govwi* 
ment  director,  in  the  Union  Pacific  Bailroad  Company,  and  I  dedioBii 
on  the  ground,  I  thought  it  was  incompatible  with  my  position,  andtM 
I  would  not  transfer  my  stock  in  the  Credit  Mobilier  for  the  pnrposeof 
xmtting  myself  in  a  position  to  take  an  appointment. 

Q.  In  that  conversation,  did  Mr.  Brooks  say  anything  in  referenoetc 
how  he  had  qualified  himself? — A.  No,  sir;  he  simply  ssiid  that  he  wil 
not  the  owner  of  any  stock  so  as  to  disqualify  him  for  the  place. 

Q.  Did  he  siiy  anything  in  reference  to  his  son-in-law,  Neilson  ?— A. 
lie  did  say  his  son-inlaw*,  Neilson,  held  stock. 

Q.  Did  he  go  into  any  explanation  of  how  it  was  done  ? — A.  No,  «• 
I  did  not  solicit  and  he  did  not  volunteer  it. 

Q.  Do  you  know  of  any  other  member  of  Congress  who  received  stoA 
from  Mr.  Durant,  either  in  his  own  name  or  in  the  name  of  anjbo^J 
elset — A.  No,  sir.  1  have  no  reason  to  think  that  any  other 
did  than  myself  and  Mr.  Brooks,  if  Mr.  Brooks  did. 

Q.  Did  you  know  anything  in  relation  to  the  dealings  of  Oakes 
with  members  of  Congress  in  reference  to  stock? — A.  No,  sir;  upofl 
that  subject  I  have  no  knowledge  whatever.  I  had  no  negotiatiooi 
with  Mr.  Ames  for  any  stock  myself,  and  I  do  not  think  I  ever  cod- 
verseil  with  Mr.  Ames  upon  the  subject  until  after  I  had  lx»coine  » 
stockholder. 

Q.  Did  you  then  learn  anything  in  relatiim  to  his  having  made  cos- 
tracts  or  sales  of  stock  to  memln^rsf — A.  No,  sir:  I  was  not  cnrioftft 
upon  that  subject.  I  asked  no  questions  and  Mr.  Ames  did  not  vcdmi' 
teer  any  statement. 

Q.  Never,  at  any  time,  did  you  got  any  information  from  himf— A* 
No,  sir;  not  that  I  remembor. 

By  Mr.  Mekuk^k  : 
Q.  Vou  stated  that  you  had  no  inrorniation  directly  which  would  U 
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dence  before  this  committee  sach  as  yoa  have  detailed.  Have  yoa 
r  information-  whicli  wonld,  if  commanicated  to  the  committee,  put 
on  Qp<m  tiie  track  of  ascertaining  direct  legitimate  evidence  touching 
s  matter  t — ^A.  No,  sir ;  I  have  no  knowledge  which  would  shc^  any 
ther  light  upon  the  transaction  than  I  have  learned  by  the  pabiished 
timony  which  yon  already  have  before  yon. 

^  When  did  you  leave  Congress  T — A.  I  left  Congress  in  1S09,  at 
I  close  of  the  Fortieth.  I  was  in  Congress  four  years  during  the 
iriy-ninth  and  Fortieth  Congress.  The  Fortieth  Congress  expired 
1 4th  of  March,  1869. 

^  You  were  not  in  Congress  at  the  time  of  the  introduction  of  the 
at  resolution  of  April  10, 1869,  affecting  the  relations  of  tlie  Union 
cific  Railroad  Company  with  the  United  States  T — A.  No,  sir. 
^  Do  you  remember  any  agitation  in  Congress  prior  to  that  time  in 
S8,  looking  toward  an  investigation  into  the  affairs  of  the  Union 
eific  Bailro^df — A.  I  remember  that  there  was  some  agitation — I 
nk  the  introduction  of  some  resolutions,  which  were  referred  to  the 
cific  Bailroad  Committee. 

^  Do  you  recollect  at  what  time  these  resolutions  were  introduced, 
i  by  whom  T — A.  No,  sir ;  I  do  not ;  they  never  seemed  to  amoant  to 
leh. 

^  Do  you  remember  whether  they  were  introdaced  by  Mr.  Wash- 
tn  f — ^A.  I  do  recollect  now,  that  Mr.  Washburn,  of  Wisconsin,  made 
raid  in  Congress,  on  one  occasion,  on  the  Union  Pacific  Bailroad, 
lintrodnced  some  resolutions.  That  was  in  1868,  and  while  I  was 
DoBgress. 

!#  At  about  what  time  was  the  transfer  of  these  twenty-ftve  shares  of 
idit  Mobilier  stock  to  you  T — A.  1  do  not  remember  the  time.  I  do 
mmher  very  distinctty  that  I  nevef  voted  to  smother  any  investiga- 
a  in  reference  to  the  Union  Pacific  Bailroad.  I  may  say  here  that  I 
sol  idtogether  approve  of  some  of  the  management  connected  with 
» Credit  Mobilier,  as  well  as  the  Union  Pacific  Bailroad,  but  being  a 
ector  in  neither,  I  considered  myself  as  having  nothing  to  do  with  it 
2.  Was  there  any  attack  .of  notoriety,  in  connection  with  that  road, 
Qe  you  were  in  Congress  in  1868  T — A.  I  do  not  remember  much 
ick  outside  of  Congress. 

^  I  mean  in  Congress. — A.  I  do  not  think  it  created  much  excite- 
nt. 

!•  I  do  not  speak  of  it  as  a  matter  of  excitement,  but  as  a  matter  of 
vhetyj  that  such  a  movement  was  in  agitation  T — A.  It  could  not 
p  but  be  Dotorioas  in  Congress,  because  it  was  in  the  published  pro- 
dings. 


Washington,  D.  C,  January  18, 1873. 

A3i£S  F.  Wilson,  having  been  duly  sworn,  made  the  following  state- 
at: 

laving  noticed  in  the  pai>ers  that  my  name  has  been  connected  with 
Credit  Mobilier  stock,  I  am  now  prepared,  with  the  consent  of  the 
imittee,  to  make  a  statement.  I  wish  to  state  here  that  probably 
eaae  is  somewhat  peculiar.  Both  Mr.  Ames  and  Mr.  MoOomb  are 
aent,  and  I  desire  them  to  pay  attention  to  the  statement  I  now 
ke,  inasmuch  as  when  I  have  concluded  what  I  have  to  say  I  wish  to 
I  each  of  them  a  question. 
'.  once  bought  a  id  paid  for  ten  shares  of  the  capital  stock  of  the  Ccedvi 
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Mobilier  of  America.    The  par  value  of  the  shares  was  8100  e 
alL$l,O0O. 

The  purchase  of  said  stock  came  about  in  this  way:  When  Mi 
Ames  was  eD|?aged  in  soliciting  sabseriptions  to  the  stock  of  lU) 
pany  ho  askeil  nie  to  subscribe  $5,000  of  it,  which  I  decline( 
I  heard  nothing  more  of  this  stock  until  some  time  in  the  yeai 
the  exact  time  I  cannot  state,  but  certainly  not  earlier  than  Ma.\ 
I  met  in  this  city  Mr.  H.  B.  McComb,  (with  whom  I  had  l>eeu  acq 
for  several  years,  and  against  whopc  character  1  never  had  he 
reproach,)  who,  durin^;^  a  conversation  had  between  us,  asked 
held  any  Credit  Mobilier  stock.  I  told  him  that  I  did  not ;  that  M 
had  once  asked  mo  to  subscribe  for  $5,000  of  it,  but  that  I  had  i 
the  offer.  Mr.  ^fcComb  replied  that  I  could  get  that  stock  i 
that  lie  wished  I  would  do  so.  I  told  him  that  I  knew  but  litti 
it,  and  inquired  its  value.  He  said  that  would  dei>end  some* 
circumstances,  but  that  i  need  not  hesitate  bec^iuse  of  that ; 
thought  I  could  get  it  at  par,  and  that  he  would  take  it,  fan 
money  to  pay  for  it.  and  allow  me  an  advance  which  would  have 
liberal  compensation  for  the  negotiation.  He  then  related  tht* 
stances  under  which  he  had  subscribed  for  a  number  of  shares; 
had  made  the  subscription  in  good  faith  ;  that  the  company  n- 
recognize  his  subscription,  and  were  trying  to  cheat  him  out 
rights  nnder  it ;  that  he  was  determined  to  have  the  stock,  and 
he  could  not  get  it  quietly  and  peacefully,  ho  should  enforce  hi 
at  law ;  that  he  did  not  want  U>  have  or  make  any  unnecessary 
about  it,  but  that  he  would  not  be  cheated  out  of  it ;  that  he  y 
log  to  do  anything  for  x>eace  short  of  surrendering  his  rights: 
go  to  law  would  lead  to  stinfe,  delay,  and  ex]HMise ;  but  tliat  h 
go  through  with  it  all  if  driven  fo  it.  The  impn^ssion  whirh  li 
on  my  mind  was  that  if  ho  couhl  get  the  stock,  <»ven  by  indirin^' 
wouhl  rather  do  that  than  n»sort  to  the  courts ;  and  in  this  con 
he  s;ud  that  there  was  other  stock  in  the  same  position  as  tha 
ho  Siiid  I  (?ould  gi"t,  and  that  therefore  there  was  no  n*as(»nal»lf 
for  the  company  treating  hiiu  as  they  had  done. 

Asa  result  of  this  conversiition,  1  had  an  interview  with  Mr 
Ames.  1  iiKjuired  of  liiin  if  i\u*i'r,  wito  n(»t  $5,000  of  <'rediL  } 
stock  that  I  c<uild  have,  lie  said,  '^No;  y<Mi  declined  to  subsr 
it,  and  it  has  lM*cn  dis[)os<Ml  (»t'.*'  1  rt^plicd  that  I  had  Wvu  inforn: 
that  amount  or  more  was  undisposed  of,  and  that  I  could  lia 
shares.  He  repeated  that  tht*  st4»ck  was  disposfMl  of,  a  nil  that  v 
toUl  me  what  I  ha4l  st:it«*d  was  mistaken. 

1  cgnimunicatcd  tin*  result  of  this  interview  u»  Mi.  Mrrwniii,  u 
that  it  was  Just  like  Ainrs;  that  if  he  could  take  <':nv  of  \i\ii,y 
his  frii'uds,  «'vi*n  hotly  rise  might  whisth*  tor  thfir  ri;^^ht^:  ai 
*^See  Ames  again,  and  ti*ll  him  that  tluMt*  is  no  inistiikc  aUon:  t 
ter,  and  that  I  {M(<'oml»)  know  there  is  not." 

I  did  s«M»  Mr.  Ames  again,  who  sai«l  that  Mr.  Met  'oinl>"s  stnl«-ni 
not  tni«%  aiul  repratrd  his  tbnnrr  statements.     1  then  a.sked  li 
could  not  lie  arranged  so  that  I  could  get  the  stock,    lit*  replied 
did  not  believe  that  it  eould  be,  but  that  h>^  was  sofin  going 
York  and  wouM  see  what  <>ould  he  done. 

Home  time  afterward  Mr.  Ames  tohl  nie  thai  h(^  had  arranged 

shan's  for  me  at  par  and  7  [ler  eent.  interest  e.Vr  prior  dividends;  ti 

was  the  hi*st  and  most  In^  could  do  then,  but  he  would  .s«M)  if  he  c 

smy  nwrw     I  t(M)k  the  ten  >hares  and  asked  him  to  arrange  fur  : 

/■/'  iit*  rniiUL     Rut  no  nu>re  was  avrati^M  lot,  a\\v\  wlieu  1  Kub^t* 


CREDIT   MOBILIEH.  213 

>ld  Mr.  McComb  he  said,  '^  Well,  that  is  another  of  his  tricks;  he  don't 
:ant  to  do  any  better,  but  if  you  insist  on  it  ii^  will ;"  and  that  he  (Mr. 
IcGorab)  wanted  the  stock  on  the  ^^ground-floor,"  just  as  the  rest  had 
ad  theirs.  I  had  talked  so  much  to  Mr.  Ames  that  I  concluded  to  await 
is  movements ;  that  anything  further  would  look  too  much  like  impor- 
onity.  But,  as  I  have  stated,  he  never  arranged  for  any  more  stock, 
.nd  the  ten  shares  were  on  my  hands.  I  iield  the  stock  until  some  time 
D  the  winter  of  1869,  when  I  sold  it,  the  reasons  for  which  I  will  state. 
A  good  deal  of  contention  had  sprung  up  among  the  parties  interested 
D  the  Union  Pacific  Kailroad  (3ompany  and  the  Credit  Mobilier  relative 
0  the  management  of  the  aftairs  of  said  company,  and  an  effort  was  to 
m  made  at  the  meeting  of  the  stockholders  of  tlie  Union  Pacidc  Bail- 
oad  Company  in  March,  1809,  to  change  a  part  of  the  board  of  directors. 
fy  opinion  was  asked  for  concerning  the  rights  of  stockholders  in  the 
Tnion  Pacific  Company  to  vote  shares  held  by  them  regardless  of  a 
iroxy,  which  was  said  to  mn  with  the  stock  under  the  terms  of  the  con- 
ract«  and  agreements  existing  between  said  company,  the  Credit  Mo- 
alier,  and  certain  parties  designated  as  trustees.    In  order  to  enable  me 

0  anderstand  the  question  submitted,  copies  of  certain  papers  were 
ilaced  in  my  hands,  (some  of  which  I  have  now  in  my  possession,) 
od  among  which  was  the  contract  between  Oakes  Ames,  of  the  fijrat 
•rt  T.  C.  Dnrant,  Oliver  Ames,  John  B.  Alley,  Sidney  Dillon,  C.  S. 
kishnel],  Henry  8.  McComb,  and  Benjamin  B.  Bates,  of  the  second  part, 
nd  the  Credit  Mobilier  of  America,  of  the  third  part ;  an  agreement 
etween  the  aforesaid  parties  of  the  second  part,  in  which  they  bound 
hemselves  to  vote  their  own  stock  and  that  for  which  they  held  or 
hoald  hold  proxies,  (which  was  represented  to  embrace  all  issued  or  to 
e  issued  under  the  Oakes  Ames  contract,)  in  the  manner  provided  in 
lie  agreement,  and  some  other  papers  not  bearing  directly  on  the  qnes- 
ion  submitted. 

I  examined  the  question^  and  gave  an  opinion  to  the  efiect  that 
olders  of  Union  Pacific  stock  could  vote  their  own  shares,  regardless 
f  the  proxy  running  with  it ;  that  the  afifairs  of  the  cori)oration  could 
ot  be  tied  up  in  the  hands  of  a  few  individuals  in  the  way  attempted 
y  the  terms  of  said  contracts  and  agreements ;  and  that  the  scheme  of 
be  Credit  Mobilier  was  one  which  might  render  every  officer  and  director 
f  the  Union  Pacific  Company,  who  was  a  party  to  it,  accountable  to  the 
Itter  company  for  the  prohts  accruing  to  him  from  the  construction 
ontractf}. 

Down  to  the  time  these  papers  were  placed  in  my  hands,  1  knew 
Imost  nothing  of  the  organization  and  the  details  of  the  Credit  Mo- 
ilier,  or  of  the  value  of  its  stock,  but  then  saw  that  there  was  abu^idant 
round  for  future  trouble  and  litigation  ;  and  as  one  of  the  results,  sold 
at  mv  interest,  and  have  at  no  time  since  been  in  anv  manner  interested 

1  the  Credit  Mobilier,  nor  did  I  at  any  time  or  in  any  manner  have  any 
iterest  of  any  kind  or  character  in  said  company  other  than  as  herein- 
efore  stated. 

So  far  as  Mr.  Ames  is  concerned,  his  action  was  the  result  of  my  ap- 
plication to  him  for  the  purchase  of  the  stock.  My  action  was  induced 
olely  by  the  conversation  had  with  Mr.  McComb,  who  was  actuated,  as 

anderstood,  by  what  he  denounced  as  a  gross  injustice  practiced  on 
dm  by  the  company;  and  it  was  well  known  to  both  of  them,  as  it  was 
0  everybody,  that  my  connection  with  Congress  would  end  with  my 
hen  term. 

The  reports  of  the  testimony  given  before  this  commxttee,  v\^\>\3iN5\vaN^fe^ 
0  the  nevrspapers.  show  that  Mr.  McComb  has  testified  l\i^\,\\e\\^^N^x^- 
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qnestod  Mr.  Ames  to  let  nie  bave  some  Credit  Mobilier  stock.  Not  o 
word  of  this  ever  ciine  to  my  knowledge  from  him,  Mr.  Ames,  or  ai 
other  person,  except  as  1  have  related  in  this  statement. 

And  I  desire  here  to  recall  the  fact  that  when  the  transaction  abo 
related  occurred,  the  whole  country  resounded  with  praises  of  the  enerj 
manifested  by  the  constructors  of  the  Union  Pncitic  liailroad.  They  hi 
pushed  the  work  with  greaU  vipror,  and  under  great  difficulties.  1 
March,  18G8,  the  chief  engineer,  in  reviewing  tho  difficulties  attendii 
the  construction,  told  the  country  that,  "During  tho  past  two  yeii 
the  road  had  been  built  through  an  Indian  country  with  all  the  tribi 
banded  together  and  hostile ;  our  best  and  ablest  men  had  been  kilM 
our  cars,  stations,  and  ranches  burned ;  our  men  driven  off,  and  onr  stoc 
stolen ;  graders  and  track-layers,  tie-men  and  station-builders,  bave  hi 
to  sleep  under  guard,  and  have  gone  to  their  work  in  the  day-time  wit 
their  picks  and  shovels  and  their  mechanical  tools  in  one  hand  and  tl 
rifle  in  tho  other,  and  they  have  often  to  drop  the  one  and  use  tt 
other."  •  •  •  a  The  gnulers  wont  to  their  work  as  soldiers,  stacke 
their  arms  by  the  cuts,  and  worked  all  day  with  hostile  bands  of  Ii 
dians  in  view,  ready  to  pounce  upon,  kill,  and  scalp  any  unlucky  or  nej 
ligent  person  wiio  gave  them  an  opportunity.''  Down  to  this  time  th 
interest  on  the  bonds  advanced  by  the  Government  had  been  paid  b 
the  company;  and  with  only  about  four  hundred  miles  of  road  con 
pleted  there  had  been  saved  to  the  Government  in  the  cost  of  transport! 
tion,  for  the  year  18(57,  over  81,»'>00,000.  Every  person  seemed  satisfie 
with  what  was  being  done,  and  astonished  at  the  results  producer 
These  facts,  together  with  the  recognized  high  character  of  most  ol'ili 
gentlemen  connected  with  the  enterprise,  were  sufficient  to  justify  an 
person  unlearned  in  the  data  whi<'li  those  versed  in  tlu'  secrets  of  tli 
Credit  Mobilier,  in  pun'hasing  st(M'k  in  either  com])aiiy.  And  it  will  I 
remembere<l  that  thc»  [»raisos  of  what  was  being  donr  swelled  on  unl 
they  burst  forth  in  the  ringin;:  of  belNand  the  llring  (»f  cannon  all  ow 
this  country,  when,  in  the  spring  of  18(»t),  it  was  announctMl  that  ih 
last  spike  had  been  driven,  and  that  tli(^  tracks  of  tlie  Union  l*iirifi 
and  Central  racific  Kailroads  had  been  united,  and  that  an  iron  ^va 
Hpanne<l  tho  continent  from  0(?ean  to  m^ean. 

The  completicm  of  the  roa<l  brought  to  the  surface  the  contenti<»ns  ;ib 
quarrels  among  the  parties  who  held  the  power  and  the  secrets  of  tb 
Credit  Mobilier.  Tliese  developed  the  facts  which  now  give  directio 
and  tone  to  the  public  judgment ;  but  they  are  not  those  with  which  t 
measure  the  motives  and  actions  of  men  who  acted  under  the  formt 
state  of  facts.  What  I  did  was  under  the  former  state  of  facts,  withn 
saspicion  that  they  were  not  true  and  would  not  continue  true  to  Ui 
end.  The  very  fact  that  Mr.  McC-omb  thre^itened  to  carry  his  claim  t 
the  courts  for  adjudication  was  of  itself  calculated  to  prevent  anysnsp 
cion  of  fraud  or  wrong  in  the  affairs  of  the  company  :  for  such  a  *u 
would  of  necessity  bring  to  light  tiu*  whole  history  of  the  operations < 
the  company. 

I  wish  to  say,  in  convlusion,  that  when  1  cnt«*rcd Congress,  in  1S<»1, 
did  so  as  the  H«*prcsentative  of  a  constituency  unanimously  in  favor  < 
tho  construction  of  a  railroad  to  iln»  Tacitic  My  pretlwessor  had  bei' 
chairman  of  the  I'omniittet*  (»n  the  Pacific  Railroad.  To  \i\h  efforts  i 
favor  of  the  const nu-tion  of  su<'h  a  road,  more  than  to  any  other  or 
thing,  he  owed  his  last  election  to  C-ongn^ss.  My  district  at  that  tin 
embraced  nearly  one-half  of  the  State  of  Iowa,  and  extended  from  tl 
Mifisissippi  to  the  Missoiiri  Kiveis.  1  desired  to  securt^  the  ]oc*.ition  < 
the  road  so  as  to  have  it  eouHne'.\ee  vm  \W  \«;v%U*v\\  \>owv\darv  of  mv  tli 
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,  and  thus  secure  connection  with  it  for  tiie  Iowa  roads  then  project- 
nd  in  conrse  of  construction.  The  bill  of  18G2  secured  this  result, 
I  supx>orted  it  earnestly.  I  supported  the  bill  of  18G4,  believing  the 
esentations  made  as  to  its  necessity  to  be  true ;  I  worked  as  effi- 
tly  as  I  could  to  promote  the  interests  of  the  section  of  the  country 
IS  representing.  I  was  the  pronounced  fiiend  of  such  legislation  as 
Id  tend  to  develop  that  great  western  country.  I  regarded  the  Pa- 
Kailroad  as  the  greatest  of  all  measures  proposed  to  effect  that  re- 
I  believed  that  it  would  hasten  the  construction  5f  the  several 
Is  projected  through  Iowa,  and  thus  secure  to  our  people  at  an  early 
the  facilities  for  transportation  so  much  needed  to  promote  the 
Ftb,  settlement,  and  prosperity  of  the  State.  The  result  proves  that 
judgment  in  this  respect  was  not  at  fault.  Consider  what  that  couu- 
iras  a  decade  ago  in  comparison  with  what  it  is  now,  and  I  ask  for 
Qoi-e  perfect  justification  of  the  support  which  I  gave  to  the  meas- 
1  of  legislation  which  have  produced  the  result, 
now  wish  to  ask  Mr.  Ames,  who  I  believe  is  under  oath,  whether  the 
ement  I  have  made,  so  far  as  it  relates  to  him  personally,  is 'true. 
r.  A3i£S.  It  is  true.  You  told  me  that  I  had  promised  you  five 
isand  dollars.  I  replied  that  I  had  given  you  the  opportunity,  and 
refused  to  take  it.  So  far  as  relates  to  me,  the  statement  is  correct.' 
r.  Wilson.  I  now  wish  to  ask  Colonel  McComb,  who  is  also  under 
I,  whether  the  statement  I  have  made  in  reference  to  him  is  cor- 

r.  McCoME.  Emphatically  so,  so  far  as  I  have  any  knowledge. 

lamination  of  Mr.  Wilson. 

By  the  Chairman  : 

uestion.  Bo  I  understand  that  you  claimed  of  Mr.  Ames  that  he  was 
er  any  obligation  to  you  in  consequence  of  his  promise  ? — Answer. 
lo;  none  whatever.  I  supposed  Mr.  McComb  was  talking  .to  me 
It  the  $5,000  stock  which  Mr.  Ames  had  asked  me  to  take  when  he 
getting  the  original  subscriptions. 

.  All  there  was  of  that  transaction  was,  that  Mr.  Ames  wanted  you 
lubscribe  65,000  of  that  stock,  and  yon  declined  ? — A.  I  declined 
I. 

.  You  did  not  consider  Mr.  Ames  under  any  obligation,  legal  or 
alt — A.  None  whatever. 

.  And  you  did  not  in  your  subsequent  conversation  with  him,  which 
Ited  in  your  getting  ten  shares,  claim  that  he  was  under  any  obli- 
on  in  consequence  of  that  first  promise  ? — A.  None  whateyer.  I 
I  to  state  here — it  is  recalled  to  my  mind  by  a  question  pift  by  Judge 
rick  in  regard  to  action  in  Congress — it  is  recalled  to  my  mind,  that 
roposed  two  amendments  which  were  embodied  in  the  act  of  1864. 
•  not  think  after  a  while,  when  the  benefits  to  be  derived  from  this 
it  improvement  shall  be  fully  understood  by  the  country,  that  my 
)n,  or  the  action  of  any  gentleman  who  supported  that  measure,  is 
g  to  hurt  his  reputation.  When  the  bill  of  18G4  was  pending  in  the 
.86, 1  had  rea^w)n,  as  1  supposed,  to  suspect  there  was  an  intention 
instructing  the  Kansas  line  and  leaving  out  the  construction  of  the 
iba  route; 

prepared  the  amendment  to  that  bill,  which  I  pUiced  in  the  hands  of 
a[  my  colleagues,  Mr.  Allison,  and  asked  him  to  iutrodweo;  \X^\vtQ>- 
Dg  that  the  company  should  not  receive  bonds  for  tViek  to?iOl  ^^?i\»  c>i 
one  handredtb  weridinu  until  it  should  be  compVeVeOi  lo  W\^o\^^ 
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hundrotltli  uiorhiian.     !My  object  was  to  secure  a  connection  with  thf 
Onialia  line  for  the  Iowa  roads,  and  it  did  secure  that  objec't. 

Another  amendment  was  to  secure  the  Crovennnent  lien  for  transpor 
tation,  and  if  I  had  the  act  here  I  would  call  your  attention  particnlarij  , 
to  that  provision.  'An  amendment  was  offered  by  me  for  that  panww, 
providing:  that  notwithstanding:  there  might  be  a  forec»lo8ure  under  the 
tirst  morlp:age,  the  lien  of  the  (lovernment  for  trans|H)rtation  should  still 
remain  and  be  enforced  under  the  act  of  18G2.  That  amendment  vbs 
adopted,  and  became  a  part  of  the  bill,  and  so  far  as  the  act  of  1864  u» 
concerned,  that  is  the  only  thing  which  saves  the  (rovernnient  lien  for 
transportation  in  case  of  the  foreclosure  of  the  first  mortgage. 

Q.  What  do  you  mean  by  a  transportation  lien  f — A.  There  is  a  #«• 
tion  in  the  act  of  ISO'J  that  gives  the  riovernment,  for  its  trans]M)rtatiaD 
over  the  road,  the  right  to  retain  out  of  the  money  earned  for  transpor 
tation  by  the  <'ompany  the  sum  earned  by  transportation  for  the  (lor 
ernment. 

Q.  The  substance  of  what  you  want  the  <M>mmittee  to  understaml  is 
that  provided  the  tirst  mortgage  is  foreclose<l,  aiul  the  road  shonld  go 
into  the  hands  of  the  mortgagees,  the  (iovernment  would  still  retain 
that  right  ? — A.  Yes,  sir:  that  was  my  purposi*,  and  if  you  will  notiff 
the  debate  in  the  House,  when  Mr.  Washburn  made  his  verj*  hitter 
speech  in  1*S<»*<,  to  which  reference  has  been  made,  he  referreil*  to  this 
amendment  of  mine  in  1><04  as  saving  to  the  <fOvernment  its  transpor 
tation  then.  ' 

Q.  Do  you,  or  did  you  know,  at  the  time  you  had  this  negotiatiou 
with  Mr.  Ames,  the  value  of  Tredit  Mo1>ilier  stock  ' — A.  1  did  not:  and 
I  wish  to  state  lu-re,  in  n»gard  to  that,  that  it  was  a  very  ditlicult  thinp 
to  ascertain  what  ^^as  the  value  of  the  stock.  Those  who.  as  I  savin 
my  staU-nient,  jM)ssess<Ml  the  secrets  of  the  <'n'dii  Mol»ilier,  kept  them  tn 
theniselves:  an<l  I  never  was  able  t»»  g«t  any  d«'!init*'  int'onnation  as^" 
what  tlu'  valiu*  of  the  stock  was. 

if.  This  t'onvtT-iation  yon  had  with  Mr.  Meronib  wa^  about  viul 
time  * — A.  In  isijs,  an<l  1  think  not  earlit»r  than  May,  aec<»rding  to  mv 
best  n-eollrriion.  It  was  alter  this  alleged  distribution  nt'  stock,  t bit 
I  have  srrn  publisljed  in  tlir  ])niHTs,  to  otinT  gctjth'nieu.  in  Congn**'*.  I 
tiiink  it  was  months  at'trr  that. 

(^>.  Did  Mr.  MeConili  s;iy  anvthiii^  in  rc;:anl  J  >  the  Viihn*  of  it  ?— A- 
Xo,  sir:  I  ;!sked  him  abimt  it,  but.  as  I  said  in  my  >tatinieiir,  he  replicil 
that  tliat  would  dej)«*inl  ui»on  rirrunistanc(»s.  lie  sai«l  t«»  uu\  •*  Ymt 
nrecl  not  hesitate  about  the  stock:  I  will  pay  yi»u  tor  it.  anil  pa>  yo" 
an  advance,  which  will  compensate  tor  your  n(»gotiation." 

(>.  Did  Mr.  Ames  in  the  conv<'rsation  von  ha«l.  whii-h  p'^ull.-d  :ii  vi»u: 
gcttinir  ten  shares,  say  an v thing  about  it  ? — A.  No.  sir. 

if.  You  hatl  that  stock  :!l  i»ar  .' — A.  No.  sir.  1  had  il  a:  par  aiiil  T 
per  c«nt.  interest  :  and  njy  recollectinn  is  that  1  ]iaid  interest  o!i  ii  ii»r 
se\cn  or  eight  months,  proliably  from  the  tall  of  isi;7  nnlil  the  time  1 
got  it.  I  ha\e  here,  as  I  state,  tin*  contract  between  tlii»  parties  :in«i 
the  assignment  ol*  the  Ames  contract.  The  contract  is  dated  Oi'tolter  l'"'. 
1S<»7.  ami  I  suppose  the  interest  I  paid  niust  have  lH*en  from  t hi*  date 
of  the  contract  until  I  paid  for  the  stoek.  or  it  may  have  been  cvfii 
further  back  from  the  tirst  of  .Inly. 

^.>.  Was  anvthin*^^  ^^aid  bv  Mr.  .McrumlMi:  Mr.  Ames  "fn  vou  in  n-lft 
tion  to  any  dividend*^  that  had  been  ile<'lared  on  it  .' — A.   No,  sir. 

i^.  Did  \«»n  atler\\aTd  learn  what  dividends  ha<l  Im-cu  d«'<-lanMl  f—A 
N'».  ^'w:  1  i!il  !««if.     I   'ejifh-il  nf"  <i»!e,  liecan^e  riieri'  was  on#»  ibvidoijii 
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liat  when  1  paiil  for  the  stock  he  accounted  to  me  for.    I  do  not  remem- 
»er  what  that  was. 

Q.  You  did  not  receive  any  dividends  that  had  been  declared  to  the 
ime  jou  purchased? — ^A.  No,  sir;  except  as  I  have  stated. 

Q.  Do  you  remember  what  dividends  3'ou  did  receive  prior  to  the  time 
fOQ  purchased  ? — ^A.  I  received  none  of  the  others,  because,  as  I  have 
stated,  this  negotiation  ran  on  pretty  close  to  the  close  of  the  session  of 
L868,  and  when  I  came  back  my  attention  was  called  to  the  questions 
in  reference  to  which  I  stated  that  I  gave  an  opinion.  I  therefore  re- 
ceived  none  of  the  dividends,  but  just  sold  the  stock  carrying  the  divi- 
dends with  it. 

Q.  Do  you  remember  what  price  you  sold  it  for  1 — A.  No ;  I  do  not 
mnember.  I  authorized  a  gentleman  to  sell  the  stock,  and  it  was  after- 
ward accounted  for  to  mo  in  a  statement  of  accounts  between  us,  the 
o&er  matters  of  the  account  having  nothing  to  do  with  the  Credit  Mo- 
bilier  or  the  Union  Pacific  Railroad  Company. 

Q.  Have  you  any  memorj'  in  regard  to  it^ — A.  My  impression  is  that 
tkat  stock  made  me  a  profit  in  all  of  about  $3,000. 

Q.  Do  I  understand  you  that  you  received  no  dividend  at  all,  but  sold 
it  with  the  right  to  the  purchaser  to  receive  all  the  dividends! — A.  Yes, 
Br;  it  carried  all  the  dividends  there  were  with  the  stock  after  my  pur- 
diase,  except  as  I  have  already  stated. 

Q.  So  that  what  you  got  out  of  it  you  got  by  the  sale  f — A.  Yes,  sir j 
th^  is  it. 

Q.  Did  you  happen  to  know  anything  in  relation  to  the  holding  of 
itock  by  any  other  members  ? — A.  No,  sir ;  I  did  not ;  my  knowledge  in 
tiiis  respect  is  all  secondary.  The  first  I  heard  of  it  was  the  cl^ge 
published  in  September  last  in  the  political  campaign,  published  origin- 
illy  in  the  New  York  papers. 

There  is  one  thing  I  want  to  say  here,  and  I  do  not  know  that  I  shall 
liave  a  better  opportunity.    I  have  been  Government  director  of  the 
Daion  Pacific  Railroad  for  three  years,  and  I  wish  to  put  in  now  my  pro- 
test against  the  impression  which  seems  to  bo  getting  over  the  country, 
that  the  investment  the  Government  has  made  in  this  road  is  a  loss 
On  that  question  I  have  given  my  views  and  the  views  of  the  other  Gov- 
ernment directors  in  the  report  filed  in  the  Interior  Department.    In 
that  report  we  make  some  recommendations  as  to  some  change  in  the 
■anagement  of  the  afi*airs  of  the  company,  and  I  believe  that  with  those 
changes  made  that  road  has  sufficient  capacity  to  pay  back  to  the  Gov- 
ernment every  dollar  the  Government  has  invested.    This  report  is  in 
my  own  handwriting,  signed  by  myself  and  my  co-directors,  and  I  pro- 
test against  the  impression  being  made  in  the  minds  of  the  people  of  the 
wmntry  that  the  Government  is  to  lose  all  the  money  it  has  put  into 
that  road,  leaving  out  of  the  question  the  benefit  it  has  already  derived 
ind  is  to  derive  in  the  future  from  the  reduction  of  the  cost  of  trans- 
portation. 

Q.  You  had  a  certificate  of  ten  shares  1 — A.  No,  sir.  When  I  settled 
irith  Mr.  Ames  for  the  stock,  I  told  him  to  send  me  a  certificate,  and  he 
laid  he  would  do  so.  But  it  had  not  been  sent  to  me  before  the  winter 
if  186S-'69,  when  this  question  arose  on  which  I  gave  my  opinion,  as 
\bove  stated,  and  I  said  to  Mr.  Ames,  "Just  let  it  stand,  and  I  will  sell 
t  as  it  is  standing  on  the  books  of  the  company,^  and  it  was  so  sold. 

Q.  You  never  did  have  a  certificate? — A.  No,  sir;  for  if  it  was  ever 
Dade  out  in  my  name,  it  never  came  to  me. 

Q.  You  never  transferred  it  to  anybody  ? — A.  NOy  sir. 

Q.  You  suppose  that  if  it  had  been  transferred  to  you  it  would  \\?cs^ 
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beeu  necessiiry  for  you  to  rctransfer  it? — A.  Of  course  il  would  luvi 
been  necessary. 

Q.  And  if  it  had  been  so  tnmsferred  your  name  would  api>ear  on  tbf 
books  of  the  company  ? — A.  If  it  bad  I  sbould  bave  re-tnihsfcrred  it: 
but  I  never  did. 

Bv  Mr.  Ni BLACK  : 

Q.  Uow  could  you  sell  it  if  you  bad  no  cortilicate — what  evidence  of 
ownership  had  you? — A.  I  sold  it  through  General G.  M.  Dod^e.  Gen- 
eral Dodge  was  the  chief  engineer  of  the  company.  He  was  goio;  to 
New  York  in  the  winter  of  18G9.  1  authorized  him  to  sell  mj-  interest 
in  this  ten  shares  of  Credit  Mobilier  stock.  The  sale  was  made  and  the 
statement  returned  to  me  in  our  settlement  of  accounts  afterward. 

Q.  You  suppose  that  somebody  in  whose  name  the  stock  previooslj 
stood  made  the  transfer  7 — A.  I  suppose  so.  1  requested  to  have  the 
certificate  of  stock  made  out  and  sent  to  mo,  but  it  was  never  done- 
neglected,  as  1  suppose  a  good  many  other  tilings  are  neglected!,  by 
Mr.  Ames. 

Q.  Did  you  understand  whether  it  was  a  personal  sah*  by  Mr.  Amei, 
or  whether  he  was  acting  on  behalf  of  the  company! — A.  I  knew  noth- 
ing beyond  this;  when  ]\rr.  Ames  came  back  from  New  York,  as  1  bite 
said,  be  told  me  he  had  arranged  for  these  ten  shares  of  stock, and  Ire- 
quested  him  to  have  the  certificate  made  out  and  sent  to  uie.  It  vas 
then,  as  I  recollect,  pretty  far  along  in  the  session  of  the  last  Congms 
I  was  a  member  of.  I  did  not  have  any  idea  in  the  whole  transaction 
that  Mr.  Ames,  Mr.  McComb,  or  anybody  else  was  trying  to  iuflaenee 
my  action  as  member  of  Congi*ess.  They  knew,  everybody  knew,  that 
I  was  a  friend  of  this  enterprise.  Under  the  same  state  of  fact*  I 
would  do  over  again  everything  1  did  in  connection  with  it. 

Q.  When  diil  you  become  a  (Joveriinieiit  director? — A.  SoriM*  tinivin 
18(>0,  I  think  in  th(^  fall  of  ISGIK 

Q.  Your  sale  of  stock  was  not  ina<lr  with  a  view  to  that  uj»j»oi-' 
ment? — A.  Not  in  any  way  whatever.  It  had  n(H  the  remotest  nflation 
to  it.  When  I  got  an  insight  into  the  secrets  of  the  CnMlit  Mobil'>r.  1 
did  sell  out  and  liad  uo  otiior  e(winoeti(»n  with  it. 

Uy  Mr.  M<:CKAiiV  : 

Q.  Do  you  rememlx'r  what  time  it  was  that  ( •ongns.s  adjourntHi  io 
the  summer  of  18G8? — A.  My  recollection  is  that  it  was  some  time  in 
July  ;  I  do  not  remember  the  exact  date. 

Q.  Your  (ionversiition  with  Mr.  McComb  was  then  a  month  or  more 
before  the  adjournment? — A.  It  may  have  been.  1  said  it  was  certaiolT 
not  earlier  than  May;  that  is  my  belief.  It  may  have  been  in  June.  I 
am  confident,  from  circumstances  that  I  can  bring  to  my  mind,  it  coaM 
not  have  been  earlier  than  that,  and  therefore  I  siiid  in  my  statement, 
not  earlier  than  May,  18(i.S. 

Q.  Was  your  investigation  into  the  aft'airs  of  the  (Vedit  Mobilier  »• 
the  time  you  gave  your  o[»inion  .'  Was  it  in  the  course  of  the  vacation 
or  after  your  return  to  Washington  ? — A.  After  my  n»turn  to  W'ashioj^- 
ton,  when  they  were  organizing  the  movement  made  for  the  March 
meeting  of  1S(>1»,  when  they  changeil  the  directors  of  the  company.  IV 
whole  tiling  was  a  mere  matter  of  legal  opinion.  Some  of  the  stock- 
holders were  restless  under  that  proxy,  and  they  wanted  to  know  wb*t 
l>ower  they  had^iver  their  stock  regardless  of  the  ]>n)xy. 

Q.  You  refer  to  tin*  st<M'kh4»lders  who  hati  signed  that  pa|Nn*  to  wbich 
reference  has  been  ma«h»  I — A.  1  ilo  not  know  ;w  to  that.  They  were 
Htockhokk'Ts  hi   th»'  Union  racilic  i'uultoAvl  (Joui\uiny,  and  claimed  thf 
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jbt  to  vote  their  stock- regardless  of  the  power  of  the  seven  trustees 
id  the  proxy  given  to  them. 

Q.  Have  yoa  any  means  of  fixing  the  date  of  that  opinion  f — ^A.  No, 
tiave  not.    It  was  in  the  winter  of  1868-'69. 

Q.  Do  I  understand  you  to  say  that  you  considered  yourself  as  ob- 
ining  these  ten  shares  of  stock  from  Mr.  McComb  ! — A.  Yes,  sir ;  that 
as  the  purpose  for  which  I  went  into  the  negotiation.  I  was  negotiate 
g  the  stock  for  Mr.  McComb,  and  I  suppose  this  is  the  first  intima- 
m  Mr.  Ames  has  had  of  that  fact. 

Q.  What  was  the  reason  Mr.  McComb  did  not  take  it  T — A.  He  said 
►  me,  "  If  you  will  insist  you  can  get  the  whole  of  it,  and  I  want  the 
ock  on  the  ground-floor ;  that  is,  carrying  all  the  diviaends  and  every- 
ling.^  And  this  the  ten  shares  did  not  do,  as  I  understood. 
Q.  Aijd  you  made  your  profit  on  it  T — A.  Yes,  sir ;  much  to  my  grati- 
sation.  I  did  not  know  really  when  the  stock  was  left  on  my  hands 
liether  I  had  made  a  profit  or  loss,  but  I  had  made  the  contract  with 
[r.  Ames  in  my  own  name,  without  bringing  in  Mr.  McComb  at  all, 
ad  I  was  not  going  to  play  the  part  of  the  amateur  sportsman,  who,  on 
eing  taunted  with  shooting  at  a  calf  and  missing  it,  replied  that  he 
as  not  certain  whether  it  was  a  calf  or  a  deer,  and  that  he  shot  to  hit 
it  was  a  deer,  and  to  miss  if  it  was  a  calf. 

Q.  Then  you  said  nothing  to  Mr.  Ames  that  you  were  getting  it  for 
[r.  McComb  ! — A.  No,  sir ;  that  would  have  closed  the  whole  transac- 
(m,  of  course.  Mr.  Ames,  as  I  have  said,  acted  solely  on  my  statement. 
^  be  was  around  bribing  anybody,  I  do  not  suppose  it  would  have  en- 
fed  his  mind  to  bribe  a  person  who,  from  the  start,  was  as  true  a 
lend  to  the  Pacific  Eailroad  legislation  as  a  person  could  be. 
Q.  There  was  no  legislation  in  Congress  concerning  the  Pacific  Rail- 
tad  while  you  held  that  stock  ? — A.  None  that  I  recall. 

By  Mr.  McCoMB : 

Q.  I  want  to  ask  the  witness  whether  he  thought  I  had  backed  down 
t)m  my  contract. — A.  I  thought  that  you  considered  I  had  not  obtained 
le  stock  on  the  terms  you  wanted  it.  You  insisted  that  you  wanted  it 
1  the  ground-floor,  carrying  everything  with  it.  The  negotiation  had 
iled  in  anything  further  than  the  ten  shares,  which  were  not  obtained 
1  those  terms. 

Q.  It  was  no  bad  faith  on  my  part  ? — A.  No ;  no  particular  bad  faith, 
would  have  been  very  glad  at  the  time  if  you  had  taken  the  stock  off 
om  my  hands,  for  I  did  not  know  whether  there  was  profit  or  loss  in 
•  Yon  said  if  I  would  insist  on  it  with  Mr.  Ames  I  could  get  it  all.  I 
0  not  think  you  and  I  met  again  until  the  latter  part  of  the  winter  of 
W9.  Of  course  if  I  could  have  known  all  that  everybody  knows  now 
should  not  have  had  anything  to  do  with  the  stock.  I  did  not  know 
,and  I  still  insist  that,  under  the  facts  I  had  in  my  possession,  I  would 
)  the  same  thing  over  again. 

By  Mr.  McCrary  : 

Q.  I  understand  you  that  Mr.  McComb  insisted  that  he  should  have 
le  prior  dividends,  but  that  he  did  not  make  claim  to  them  until  you 
Id  your  interview  with  Mr.  Ames  f — A.  He  may  have  supposed  I  knew 
l.aibout  it.  I  knew  nothing  about  dividends  or  anything  else  as  to 
hat  the  stock  was  worth. 

Q.  Do  you  mean  to  be  understood  that,  when  you  made  your  arrange- 
ment with  Mr.  Ames,  resulting  in  the  ten  shares — that  you  understood 
lit  yoa  weie  getting  them  for  Mr.  McComb  1 — A.  XJuAoxiVit^^iVj  \  ^^x^- 
entood  that 
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By  Mr.  AaiES : 

Q.  Aud  you  understood  that  you  were  getting  all  the  divideiu 
would  be  entitled  to  have  on  the  ten  shares  of  stock  T — A.  As  I 
to  you  when  you  came  back  from  New  York  and  said  you  had  an 
for  ten  shares  at  par,  with  the  stock-dividends,  and  when  I  re 
that  to  Mr.  McConib,  it  was  the  first  idea  I  had  about  the  stock 
whether  there  had  been  any  dividends  or  anything  of  that  sort 

By  Mr.  McCraby  : 

Q.  You  discovered  there  had  been  a  misunderstanding  wit 
McGomb — perhaps  a  mistake — that  ho  understood  it  one  wa}*  an 
another  f — A.  That  was  all.  It  was  a  mere  business  blunder ;  th 
all  there  was  of  it. 

Q.  Do  yom  know  anything  about  the  original  subscription  nu 
Senator  Grimes  to  the  Credit  Mobilier  stock  T — A.  Yes,  sir ;  1  Vlo 
about  that.    I  was  in  Senator  Grimes's  room  when  Mr.  Oakes 
came  in  and  requested  Senator  Grimes  to  make  a  subscription 
Credit  Mobilier  stock.    I  do  not  remember  the  amount.    I  think 
twenty  or  twenty-five  thousand  dollars  he  wanted  him  to  take 
Grimes  said  he  would  not  do  it.    That  while  he  had  money,  he  d 
want  to  go  into  anything  he  did  not  know  about.    They  talked  al 
probably  for  half  an  hour,  and  it  was  in  this  same  talk  that  Mr. 
asked  me  to  take  five  thousand.    Mr.  Ames  said,  "^e  have  got  tc 
good  people  to  go  into  it.    We  have  got  to  raise  the  money, 
want  you  to  go  in.    If  you  will  go  in  I  will  agree  that  you  shiil 
your  money  back  and  at  least  10  per  cent,  interest  if  you  will 
with  me  the  profit  there  is  over  10  per  cent.    Mr.  Grimes  repH< 
am  satisfied  with  10  per  cent,  for  my  money,  and  if  you  will  gua 
that  rate  of  interest  I  will  take  it,  and  divide  the  profits  abovo  th; 
you.^    1  thereupou  understood  Mr.  Grimes  took  the  stmrk. 

Q.  Do  you  know  whether  Senator  Orinios  declined  to  voto  ujm)! 
tions  touching  the  Pacific  Ballroad? — A.  No;  I  have  no  knowlr* 
that  subject  at  all. 

Mr.  Smitiieks  sUitod  that  during  the  absence  of  Judge  Blac 
of  any  one  representing  Mr.  McComb,  Mr.  Alley  had  i)reaento<l 
committee  a  statement  which  he  (Mr.  Sniithers)  had  not  seen,  but 
as  he  understood,  Mr.  Alley  had  submitted  to  counsel  before  prcsc 
and  which  contained  personal  reflections  upon  Mr.  McComb,  liav 
proper  connection  with  the  matters  before  the  committee  ffjt  inv 
tion.    The  committee  had  very  properly  declineil  to  permit  Mr.  1 
te  place  before  them  the  matters  to  which  he  allude*!  in  the  W 
partment,  and  he  had  understood  that  the  statement  first  present 
Mr.  Ames  to  the  committee  was,  on  motion  of  Judge  Black,  retui 
Mr.  Ames  and  a  i)ortion  of  it  stricken  out.     lie  submitted  now 
committee,  as  a  matter  of  justice  to  Colonel  McComb,  the  propr 
supervising  the  statement  of  Mr.  Allej-  and  erasing  from  it  n 
purt^ly  personal  to  Mr.  M(!Conib.  aud  which  are  unjust  to  him. 

The  CUAIUMAN  stat4»d  that  the  committee  would    tak«-  the 
under  consideration. 


Wa.SIIIN<;TON,  D.  <\,  Jtrtuanf  IS,  I 
(iKuudE  W.  Ki:n.m:i)V  sworn  and  examined. 

By  the  Chairman  : 

Question.  State  your  residence  and  occupation. — Answer.  I  re 
Eastoiu  3/assachu .setts,  and  I  am  \)ook-kc^\M»t  tor  Oliver  Ames  ^ 


CREDIT   MOBILIER.  221 

J-  For  how  many  ye«irs  have  you  been  with  that  firm  T — A.  Nearly  ten 
irs. 

^  Are  you,  and  have  you  ever  been^  the  owner  of  stock  in  the  Credit 
^biliert — ^A.  No,  sir. 

3.  Is  there  any  stock  in  that  company  standing  in  your  name  T — ^A.' 
t  that  I  am  aware  of. 

Q.  Had  you  never  any  information  that  there  was  stock  standing  in 
or  name  on  the  books  of  that  company  f — A.  No,  sir. 
Q.  Not  from  Mr.  Ames  T — A.  No,  sir. 

^  Did  Mr.  Ames  never  inform  you  at  any  time  that  there  was  a  qnan- 
f  of  stock  standing  in  your  name  T — A.  No,  sir. 
Q.  Yon  have  never  received  the  dividends  from  any  such  stock  T — A. 
S  sir ;  1  think  I  should  have  remembered  that. 
^.  You  were  aware  that  both  Oakes  Ames  and  Oliver  Ames  were 
ickholders  in  that  company  T — A.  Yes,  sir;  I  believe  so. 
Q.  Do  you  know  anything  in  relation  to  sales  of  stock  or  disposition 
stock  by  them  T — A.  No,  sir. 

Q.  Did  you  ever  hear  Oakes  Ames  say  anything  upon  that  subject 
to  whom  he  sold  stock  T — ^A.  Not  that  I  know  of. 
Q.  By  the  books  of  the  company  that  have  been  produced  here  it  seems 
&t  thirty  shares  of  the  stock  of  that  company  stand  in  your  name.  You 
ve  never  known  that  fact  T — A.  No,  sir. 

Q.  Mr.  Ames  never  asked  your  permission  to  be  a  nominal  holder  of 
)ckf — A.  Not  that  I  know  of.    It  may  be  possible. 
Q.  If  it  does  appear  upon  the  books  that  thirty  shares  of  stock 
re  standing  in  your  name,  you  do  not  know  how  it  came  to  be  there  T — 
No. 

Q.  If  the  books  show  shares  standing  in  your  name,  they  belong  to 
Debody  else  besides  yourself  T — ^A.  I  suppose  so.  I  have  no  objection 
taking  it.  • 

Q.  You  never  purchased  any,  nor  paid  for  any,  and  have  no  knowl- 
ge  now  that  any  was  transferred  to  you  ? — A.  No. 

By  Mr.  Merrick  : 

Q.  Have  you  any  knowledge  at  all  of  transactions  of  Mr.  Ames  in  his 

swings  with  the  Credit  Mobilier  stock  f — A.  No,  sir ;  I  do  not  know 

at  I  have  any  positive  knowledge. 

Q.  You  seem  to  discriminate  as  to  positive  knowledge  and  other  sort 

knowledge.    What  knowledge  have  you  at  all,  whether  positive  or 

herwise  t — A.  I  do  not  know  that  I  have  any  knowledge. 

Q.  Are  you  sure  you  have  no  knowledge  ?— A.  I  do  not  know  that  I 

wre  any  knowledge. 

Q.  Are  you  certain  about  that  ?— A.  I  do  not  know  whether  I  am  cer- 

in  or  not. 

Q.  Can  you  call  to  your  mind  anything  in  relation  to  transactions  of 

r.  Ame«  in  connection  with  the  Credit  Mobilier  stock  ? — A.  No,  sir ;  I 

)  not  know  that  I  can  in  any  special  case. 

Q.  Do  you  know  of  any  general  case  ? — A.  No,  sir ;  I  do  not  know  of 

ay. 

Q.  Nothing  either  general  or  special  ? — A.  No,  sir. 
Mr.  Ajbes.  I  do  not  think  the  witness  understands  your  question, 
ly  idea  is  that  he  thinks  you  are  asking  about  stock  as  trustee.    He 
id  no  knowledge  about  any  such  stock. 

Q.  I  asked  you  very  distinctly  if  you  knew  of  any  dealings  with  Mr. 
^>ic8  in  reference  to  the  stock  of  the  Credit  Mobilier  N^Vttv  o\X\ftx  ^^- 
*te,or  any  contracts  qt  engagements  with  Mr.  Ames  to  \x^w«X«t  ^\oOk. 
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to  other  ])orsons,  or  to  hold  it  for  them. — A.  I  do  not  know  that  I  have 
any  positive  knowlcd^^e  of  any  such  transaction. 

Q.  Have  yon  any  knowledge,  positive  or  otherwise  ? — A.  I  have  an 
impression  that  I  have  seen  certificates  of  his  for  amounts  of  stock  io 
the  Credit  Mobilier. 

Q.  Is  that  all  you  know  about  his  dealings  in  Credit  Mobilier  stock— 
the  possibility  that  you  have  seen  certificates  in  his  name? — A.  AD  1 
know  about  it  is  this :  that  a  number  of  years  ago  Air.  Ames  wished  me 
to  assist  him  in  his  accounts.  I  w*as  at  that  time  employed  by  the  fiim, 
and  I  had  not  much  time  to  devote,  but  I  did  a  little  for  him.  In  tet, 
I  attempted  to  keep  some  books,  but  I  found  it  was  more  than  I  could 
attend  to,  and  I  gave  it  up.  I  kept  his  note  accounts  for  him.  I  think 
1  have  seen,  on  some  of  his  books,  transactions,  but  I  do  not  remember 
positively  what  they  were. 

Q.  Transactions  in  reference  to  what! — A.  Transiictions  in  reference 
to  Credit  ^lobilier  stock.  It  was  a  long  while  ago;  I  have  had  noth- 
ing to  do  with  these  books  for  two  years  or  more,  and  it  has  passed  my 
memory. 

Q.  Can  yuu  recollect  anything  whatever,  in  reference  to  the^e  eutries 
and  accounts  that  you  saw  in  his  books,  touching  the  Credit  Mobilier 
stock ! — A.  No,  sir ;  nothing  that  I  am  sure  about,  at  all.  I  never  trust 
these  things  to  memory.    AVhat  I  do  I  put  in  black  and  white. 

Q.  Have  you  any  memory  at  all  touching  it  T — A.  No,  sir ;  no  posi 
tivc  memory ;  nothing  that  I  coidd  swear  to,  at  all. 

Q.  estate  iiio  best  of  your  impressions  of  his  dealings  in  Credit  Mo 
bilier  stock,  and  tntnsactions  with  other  persons. — A.  I  think  I  siw, 
on  his  books,  two  or  three  entries  made,  of  parties  1  supposed  to  be 
members  of  Congress ;  I  am  not  sure  of  it. 

Q.  fc>tate  to  the  committee  what  you  can  recollect  .ibout  your  irapres- 
hions  tourhing  these  entries. — A.  I  remember  but  very  little  about  it 

Q.  lie  good  enough  to  tell  wliat  you  remember. — A.  I  remember 
nothing  tliat  I  can  swear  to. 

Q.  You  have  just  now  statrd  that  you  had  some  recollection  iu  con 
nection  with  persons  who  were  members  of  Congress. — A.  I  have  seen 
so  much  in  tlu;  newspapers  about  this  matter  that  I  have  got  it  mixed 
up;  I  do  not  think  I  could  separate  it. 

Q.  Vou  cannot  separate  your  business  transactions  as  a  clerk  for  Ui. 
Ames  from  what  you  have  read  recently  in  the  newspapers  t — A.  I 
never  understood  myself  to  be  a  clerk  for  Mr.  Ames ;  I  did  a  little  wdt- 
ing  for  him :  I  kept  his  note-book. 

Q.  Do  I  understand  that  to  be  your  answer,  that  there  is  nothing  yon 
can  swear  to  ? — A.  Nothing  that  I  can  swear  to  positively. 

Q.  Have  you  any  impression  whatever,  and  if  so,  what  is  tliat  im 
pression,  derived  from  the  books  as  to  the  Credit  Mobilier  stock  ? — A.  Xy 
impre.ssion  is  that  some  members  of  Congress,  or  people  I  supposed  by 
the  entries  were  members  of  Congress,  had  some  of  the  stock. 
*  Q.  Lc  good  enough  to  state,  so  far  as  your  impressions  enable  you  t^ 
state  at  all,  who  thes«»  members  of  Congress  or  any  of  them  Wfre.— A. 
I  think  Mr.  Patterson  was  one. 

Q.  Can  you  state  any  impressions  you  have  derived  from  tho.<e  en 
tries  touching  Mr.  Patterson  f — A.  I  tjiiink  he  paid  some  money  for  some 
stock;  I  should  judge  s<»  from  the  entries.     I  did  not  see  him  pay  the 
money. 

Q.  What  other  entries  did  you  see  in  reference  to  any  other  member 

than  Mr.  Patterson?— A.  AV ell, sir,  I  do  not  remember."  I  think  I  have 

.srrn  thrrt*  or  four  names  that  have  bv?^\\  evroulate^l  in  the  pa|>crs«  hot 
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r  one  I  seem  to  remember  distinctly,  and  1  do  not  remember  cer- 

bout  him,  was  Mr.  Patterson. 

[>  you  recollect  seeing  Mr.  Garfield's  namet — A.  Not  that  I 

r.  ' 

ave  you  any  impression  at  all  in  reference  to  Mr.  Garfield  f — A. 

0  not  think  I  have. 

ave  you  any  impression  or  recollection  in  reference  to  the  name 
Colfax  f — A.  I  think  I  saw  something  I  supposed  was  intended 
to  him. 

in  you  tell  us  what  that  something  was,  so  far  as  you  recollect 
No,  sir;  I  remember  only  generally,  that  I  recall  to  my  memory 
seen  their  names  in  the  papers — that  I  saw  three  or  four  of 

id  you  sec  anything  in  reference  to  Mr.  Dawes,  of  Massachu- 

-A.  No,  sir ;  I  think  not.    I  am  not  sure  of  it. 

id  you  see  anything  in  reference  to  Mr.  Wilson,  of  Massachu- 

-A.  I  think  I  did. 

''hat  did  j'ou  sec  there  ? — A.  I  do  not  remember.    I  only  recol- 

generally  that  I  saw  some  of  those  names. 

1  what  sort  of  books  were  these  entries  that  you  saw  T    Have 
impression  where  these  entries  were  made,  in  what  character  of 
nd  what  character  of  entry  T — A.  I  think  it  was  in  some  smaU 
lat  Mr.  Ames  carried,  that  he  took  memoranda  of  notes  fSrom. 
^hat  sort  of  a  bookt — ^A.  I  think  it  was  a  little  memorandum- 

which  he  kept  an  account  of  his  notes. 

otes  that  were  due  to  himf — A.  Notes  that  he  got  discounted. 
I  the  book,  then,  in  which  he  kept  an  account  of  the  notes  he  had 
ited  from  time  to  time,  there  were  entries  of  names  of  these  gen- 
of  whom  you  spoke,  to  the  best  of  your  recollection  t — A.  I  think 
oraething  of  that  kind, 
an  you  give  us  any  idea  of  the  character  of  the  entries  ? — A.  No, 

Tere  they  brief  memoranda  ? — A.  Yery  brief, 
id  they  contain  the  name  and  the  amount  of  stock  opposite  the 
—A.  I  do  not  remember ;  I  have  simply  an  idea  of  seeing  some- 
f  that  sort.  My  business  does  not  make  any  calls  upon  my  mem- 
put  down  whatever  I  have  in  black  and  white.  • 
on  say  that  your  memory  is  so  defective  that  you  cannot  dis- 
h  between  knowledge  you  had  some  years  ago,  derived  immedi- 
om  your  connection  with  Mr.  Ames,  and  that  received  from  the 
you  have  read  f — ^A.  No,  sir. 

ou  think  you  are  certain  that  none  of  this  Credit  Mobilier  stock 
a  your  name  t — ^No,  sir :  it  did  not, 

ou  have  never  received  a  certificate  f — A.  Not  that  I  know  of. 
>o  you  know  where  those  books  of  memoranda  are  now,  which 
3  charge  o^  and  kept  at  that  time  T — A.  No,  sir. 
hey  were  Mr.  Ames's  private  books  T — A.  Yes,  sir. 
[ave  you  seen,  in  the  course  of  your  employment  as  clerk  of 
Ames  &  Sons,  any  books  or  accounts,  or  papers,  relating  to  the 
Mobilier  ? — ^A.  There  is  an  account  on  the  books  of  O.  Ames 
\j  representing  Oliver  Ames's  subscription  to  the  Credit  Mobilier, 
ting  to  some  four  thousand  or  five  thousand  shares. 
>r  any  books  or  accounts  relative  to  Mr.  Ames's  contract  in  the 
Mobilier  t — ^A.  No,  sir ;  not  that  I  know  ofl 
ou  have  no  knowledge  in  reference  to  that  aubiecX,^ — 2^.  QxA'S 
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that  I  bad  charge  of  the  stock-certificates.    That  is  all  I  rememl)er  to 
have  seen. 

Q.  Have  you  ever  derived  any  inforiuatiou  by  conversation  with  Mr. 
Awes,  or  heard  him  say  to  others  in  your  presence  anythin^i^  toachiof 
contracts  of  members  of  Congress,  or  others,  in  regard  to  the  Credit 
Mobilier  or  Union  Pacific  Kailroad  ?-^A.  No,  sir. 

Q.  Tlieu  I  understand  you  to  say,  under  the  obligation  you  have  taken 
to  tell  the  truth  and  the  whole  truth  touching  this  entire  mattery  that 
you  have  no  knowledge,  direct  or  indirect,  in  regard  to  Mr.  Ameses  deal- 
ings with  members  of  Congress,  or  other  persons  involved  in  the  Credit 
Mobilier,  besides  what  you  have  told  f — A.  I  do  not  remember  anythini^ 
more  than  I  have  sUited. 

liy  Mr.  Smitiieks: 

Q.  You  spoke  of  a  book  in  which  these  entri(»s  wort*  made.  What  sort 
of  a  book,  as  near  as  you  can  describe  it ;  was  it  a  small  book  f — A.  ll 
was  a  small  book. 

Q.  Was  it  a  book  which  ^Ir.  Ames  carried  in  his  pocket  ? — A.  1  should 
think  ho  could. 

Q.  Was  it  a  jxKtket  memorandum,  containing  tiic  matters  of  which 
you  have  spoken  ? — A.  ^ly  im])ression  is  that  it  was  something  of  thai 
kind. 

Q.  It  was  such  a  book,  then,  as  Mr.  Ames  carried  in  his  ]K)cket|  ii 
which  he  noted  bills  and  notes  to  be  discounted  and  other  matters  of 
that  kind.  It  was  in  a  book  of  this  description  that  you  say  these  en- 
tries in  relation  to  members  of  Congress  you  Have  spoken  of  were 
madct — A.  Yes,  sir. 

Q.  The  committee  have  in<|uired  of  3'ou  especially  in  relation  to  wbette 
you  had  any  shares  of  Credit  Mobilier  stock.  Will  you  be  good  enoagh 
to  say  whether  you  had  any  shares  of  Union  Pacific  Kailrosid  stock 
standing  in  your  name  i — A.  Yes,  sir;  there  were  some. 

Q.  By  whom  were  they  transferred  to  you  T — A.  l$y  Mr.  Amrs,  1  think. 

Q.  Wer(»  (hey  your  own — or  what  was  the  character  of  the  transfer? 
Did  you  pay  any  consideration  for  it:? — A.  No,  sir;  1  did  not. 

Q.  Do  you  remember  how  many  shares  of  Union  Pacific  Raitniad  stock 
stood  in  your  namo  ? — A.  I  tliink  there  wen*  lM»tween  six  and  seven 
hundred. 

Q.  They  w^rr  transfVrrrtl  to  yoii  h^-  Mr.  Ames  witlunit  ronsideration? 
— A.  Yes,  sir. 

Q.  Be  go(Hl  enough  to  state  wliether  they  witc  trausferrt*d  in  ooe 
parcel  or  in  various  pan'els  to  you. — A.  My  recollection  was  that  there 
wen^  a  number  of  smaller  certificates  put  into  one  and  transferred  toine. 

Q.  Your  recollection  is,  the  stock  which  before  stood  in  his  name  in 
small  certifi<'at<*s  was  <*<)us<>lidated  into  onr  certificate  and  tnmsferred  to 
you? — A.  Yi»s,  sir. 

Q.  Di<l  you  or  not  retransfer  that  stock  to  Mr.  Anu»s  .' — A.  I  did. 

Q.  You  say  that  this  hirge  niimbiT  of  shan»s  were  transferred  by  Mr- 
Ames  to  you,  without  <'oiisijI(»rati«Mi,  in  one  transfi»r  or  bI<K*kt — A  I 
think  so. 

Q.  U|>on  the  ntransfnT  to  him  wen^  they  transferred  in  one  bUKskor 
in  smaller  lotsf — A.  I  do  not  remember;  in  fact.  I  am  not  certain  tkat 
it  was  transferred  to  me  all  in  one  certificate. 

Q.  You  had  no  interest  in  the  matter  as  I  understood!— A.  Xo^sir. 

Q.  WliHe  they  stood  in  your  name  it  was  really  the  stock  of  Mr. 
Amea? — A.  80  I  understood  it. 
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i.  And  subject  directly  to  his  order.  You  acted  under  his  direction? — 

Yes,  sir. 

J,  When  you  transferred  it  to  him  was  it  in  one  lot  or  in  smaller  par- 

9  T — A«  I  am  not  certain  about  that  at  all.    I  remember  I  transferred 

>ack. 

J.  Does  your  memory  serve  you  whether  you  transferred  it  to  Oakes 

aes  individually  or  to  Oakes  Ames  trustee  t — A.  I  am  not  certain  ^  I 

not  remember  at  all. 

2-  Do  you  know  for  what  purpose  this  stock  was  thus  transferred  to 

a  and  retrausferred  by  you  to  Mr.  Ames  T — A.  No,  sir ;  I  do  not. 

3.  Then  your  knowledge  as  to  that  is  simply  confined  to  the  fact  that 

ch  stock  was  transferred  and  retrausferred,  but  what  the  object  was 

d  for  what  purpose  it  was  done  you  do  not  know  T — A.  I  do  not 

ow. 


Washington,  D.  C,  January  18, 1873. 
C.  K.  Ga&bison  sworn  and  examined. 

By  the  Chairman  : 

Qaestiou.  You  live^in  New  York  T — Answer.  Yes,  sir. 

(jj.  Had  you  ever  an^^  connection  with  this  company  called  the  Credit 

ibilier  of  America  f — A.  Not  to  the  .amount  of  $1,  directly  or  indi- 

Aly. 

1).  Or  with  the  Union  Pacific  Kailroad  Company? — A.  Not  to  the 

loant  of  $1,  directly  or  indirectly,  in  stock  or  otherwise. 

I).  The  subject  this  committee  are  investi^tingis  in  reference  to  deal- 

p  with  members  of  Congress  in  stock  of  the  Credit  Mobilier,  by  Mr. 

Des  or  anybody  else.    Do  you  know  of  any  members  of  Congress  be- 

l  the  holders  of  the  stock  of  the  Credit  Mobilier  T — ^A.  No,  sir ;  I  do 

L    I  have  no  personal  knowledge  on  the  subject     I  am  entirely  ig- 

rant,  so  far  as  any  dealings  with  members  of  Congress  are  concerned, 

either  of  these  stocks. 

^  Do  you  know  anything  in  reference  to  James  Brooks,  of  New 

ikj  in  this  connection  f— A.  I  know  nothing  of  my  own  knowledge  in 

tard  to  any  member  of  Congress  or  any  Senator  or  any  Government 

leer  in  this  conneceion. 

I}.  Had  you  ever  any  conversation  with  Mr.  Brooks,  or  did  you  hear 

r.  Brooks  say  anything  in  reference  to  shares  in  that  company  T — A.  Mr. 

ookfl  brought  Mr.  Durant  to  me  and  introduced  him  to  me.    Mr.  Du- 

it  desired  me  to  take  an  interest  in  the  Union  Pacific  Railroad,  in  its 

idr,  or  in  this  company.    I  had  also  been  approached  before  that  by 

other  party — no  one  connected  with  the  Government.    After  cousid- 

Ag  the  matter  I  declined  to  go  into  it.      I  understood  then  that  Mr. 

Irani  wished  to  dispose  of  a  certain  interest  to  New  Yorkers,  and 

A^d  me  for  that  purpose. 

I).  Can  you  state  about  the  time  when  this  interview  occurred  f — A. 

aionot.     It  was  about  the  time  the  Credit  Mobilier  was  created,  as  I 

derstand  it.    I  may  be  mistaken,  but  that  is  as  I  understand  it 

).  Was  there  ever  any  application  made  to  you  by  Dr.  Durant  to  take 

ek  in  this  Credit  Mobilier  T — ^A.  I  believe  not,  to  the  best  of  my  recol- 

tion. 

2.  Did  Mr.  Brooks  make  application  to  you  to  take  stock  in  \X,\ — ^. 

;  he  simply  introduced  Mr.  Durant  to  me. 

1^  Did  yott  ever  hear  him  saying  anything  in  reference  U>  \i\a  \i^x vcv^ 

15X 


226  CREDIT   MOBILIER. 

stock  himself,  or  Lis  son-in-law  having  stock  ! — A.  No;  tbe  only  ii 
motion  I  have  on  that  subject  is  the  publications  purporting  to  c 
from  this  investigation. 

Q.  With  Mr.  Brooks  you  never  had  any  conversation,  and  never  h< 
him  say  anything  on  that  subject? — A.  Mr.  Brooks  may  have  said  s 
time  subsequently  that  he  thought  I  made  a  mistake  in  not  goin) 
and  taking  that  interest  I  was  solicited  to  take. 

Q.  Did  he  tell  you  why  ? — A.  No ;  he  took  it  for  granted,  I  supp 
that  I  knew  it  had  turned  out  to  be  a  good  thing. 

Q.  In  that  connection,  did  he  say  anything  in  relation  to  the  si 
that  he  had,  or  that  his  soniu-law  had  f — A.  No ;  the  first  informa 
I  bad  about  Mr.  Brooks  or  his  soninlaw  (I  did  not  even  know  he 
a  son  inlaw  by  that  name)  was  the  information  I  have  from  this  iu 
tigation  in  the  public  journals. 

Q.  You  are  not  aware  that  either  he  or  his  sonin-law  held  or 
templated  holding  any  such  interest? — A.  No;  I  had  no  such  kn 
edge  from  Mr.  Brooks  or  anybody  else. 

Q.  You  had  no  knowledge  iu  relation  to  any  member  of  Congress  1 
ing  that  stock  f — A.  No ;  the  only  information  I  have  is  from  tbe  U( 
papers  since  this  investigation.  I  made  up  my  mind  not  to  go  into 
investment  for  reasons  satisfactory  to  me. 

By  Mr.  Merrick  :  '  • 

Q.  Y'ou  have  been  familiar  with  Mr.  Brooks  for  many  years  !- 
Yes,  sir;  I  know  him  very  well,  personally. 

Q.  Did  he  or  not  ever  endeavor  to  induce  you  to  become  the  ov 
of  <Jre<lit  Mobilier  stock  apart  from  this  introduction  of  Durautf- 
I  think  not.  I  had  been  approached  during  the  presidency  of  Gen 
Dix,  originally,  to  go  into  the  Pacific  liailroad,  not  by  General  Dii. 
by  a  man  named  Stewart,  who  came  to  me  several  times,  as  I  supp 
on  the  solicitation  of  somebody.  I  declined,  and  I  had  goo<l  rea.*- 
for  declining,  to  uo  into  the  Credit  Mobilier.  My  reasons  wen*  sin 
that  I  supposed  it  there  was  any  money  made  in  it,  the  chances  v 
that  it  would  be  taken  away  from  tlie  parties,  and  that  if  they  had 
loss  we  would  have  to  stand  it.  That  was  the  real  reason  I  did  not 
into  it. 

Q.  What  was  the  reason  you  supposed  it  would  be  taken  away  ?- 
I  merely  supposed  that  if  the  parties  who  were  going  into  it  in  the  u 
ner  they  went  into  it  made  anything,  they  would  be  liable  to  suits 
annoyances,  and  perhaps  might  become  personally  responsible. 

Q.  Suits  from  whom  f — A.  From  diflerent  individuals  who  mighi 
holders  of  the  stock.  This  was  my  reason.  I  did  not  at  my  tiw 
life  wish  to  hazard  what  J  had  for  the  pur|>ose  of  possibly  making  a  li 
gain. 

Q.  Had  you  any  information  of  any  probable  suits  / — A.  No,  sir;  m 
ing  more  than  a  mere  suspicion  on  my  part^ 

Q.  Why  should  there  be  any  suits  in  this  more  than  any  other  coi 
ration  ? — A.  I  thought  that  the  parties  going  into  the  Cnfilit  Mobi 
might  be  liable  in  consecpience  of  being  the  same  parties  couniHrtetl  v 
the  Union  I'acific  Iv;iilroad  Company. 

Q.  Y'ou  rememlwr  knowing  the  fact  That  they  were  the  s;une  ? — J 
suppose  that  was  the  general  understanding.     I  had  that  impressioD,: 
consequently  I  did  not  think  I  could  afford  to  tiike  tbe  chances.     I 
not  know  that  that  would  be  the  case,  but  at  my  time  of  life  I  thou 
I  could  not  afi'ord  to  take  the  chances. 

Q»  I  understand  you  to  state  very  distinctly  that  you  have  no  in 
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latioD,  direct  or  otherwise,  by  conversation  with  Mr.  Brooks,  or  other- 
ise,  teaching  his  connection  with  the  Credit  Mobilier,  or  Union  Pacific 
^ilroad  Ck>uipany  f— A.  J^othing  farther  than  I  have  said.  The  show- 
ig  I  had  was  very  good,  but  I  thoaght  I  coald  not  afford  to  take  the  risk. 


Washington,  D.  C,  January  20, 1873. 
Sidney  Dillon  sworn  and  examined. 

By  the  Chairman  : 

Qaestion.  Yoa  reside  in  New  York  f — Answer.  Yes,  sir. 

Q.  Have  yon  been  connected  with  the  Union  Pacific  Baih*oad  Com- 
pany as  a  stockholder  or  as  an  officer  T — A.  Yes,  sir ;  I  have  been  a 
director  of  the  Union  Pacific  Kailroad,  and  I  was  on  the  executive  com- 
mittee. 

Q.  Are  yoa  still  a  director  f — A.  I  am. 

Q.  Have  you  been  connected  also  with  the  Credit  Mobilier  as  a  stock- 
holder t — A.  I  have. 

Q.  And  as  an  officer  ? — A.  As  president. 

Q.  Are  you  now  president  of  the  company  ? — A.  I  am. 

Q.  And  a  director  f — A.  Yes,  sir. 

Q.  Have  you  been  connected  with  the  company  since  it  had  any  con- 
fiection  with  the  Uniffn  Pacific  Railroad  Company  f — A.  I  think  I  was 
iN>t  connected  with  it  in  its  first  stages. 

Q.  Not  connected  with  it  when  it  first  began  to  have  any  connection 
vith  the  railroad  company  f — A.  No,  sir. 

Q.  How  early  had  you  Any  connection  with  the  Credit  Mobilier  ! — A. 
lean  hardly  give  dates ;  it  might  be  a  year  after  its  organization. 

Q.  Were  you  a  stockholder  in  that  company  prior  to  the  time  when 
they  increased  the  stock  50  per  cent,  f — A.  I  was. 

(^  And  you  owned  some  of  the  original  stock  ? — A.  Yes,  sir. 

Q.  To  how  large  an  amount  f — A.  Not  very  large.  I  am  sorry  to  say 
that  this  morning  I  cannot  give  you  the  exact  amount.  I  was  not  one 
i»f  the  large  stockholders. 

Q.  Do  you  know  anything  in  relation  to  the  transaction  by  which  a 
BODsiderable  number  of  shares  were  put  into  the  hands  of  Mr.  Durant 
lod  Mr.  Ames  for  the  purpose  of  enabling  tlieni  to  fulfill  arrangements 
fchcy  had  made  in  reference  to  the  stock  of  that  company  t — A.  I  know 
ibit  was  done. 

Q.  Were  you  present  at  the  time  it  was  done  f — A.  I  think  I  was. 

Q.  Do  yoa* remember  that  a  paper  was  drawn  up  and  signed  by  some 
if  the  principal  shareholders,  authorizing  that  to  be  done  f — A.  I  do. 

Q.  Were  you  one  of  the  signers  of  that  paper  ! — A.  I  think  I  was. 

Q.  Do  you  remember  what  was  said  on  that  occasion  by  Mr.  Ames 
lod  others,  in  reference  to  who  the  persons  were  that  he  was  under  ob- 
ligations to,  or  that  be  desired  stock  to  fulfill  his  obligations  with  ? — A. 
[do  not.  I  only  understood  that  they  had  made  certain  agreements  or 
obligations,  and  that  this  amount  of  stock  was  required  to  fulfill  that 
obligation. 

Q.  Do  you  remember  any  persons  that  Mr.  Ames  said  he  was  under 
Migation  to  ? — A.  I  do  not  thinlf  that  question  came  up  at  that  time. 

Q.  Do  you  remember  whether  anything  was  said  in  relation  to  there 
eisg  members  of  Congress  with  whom  he  had  any  negotiations  for 
boek  f — A.  I  think  he  said  there  were  some  members  of  Congress.  1 
n  sot  certain ;  it  was  a  thing  that  I  did  not  attach  any  cow^v^^T^aXXoitk 
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to  at  the  time,  except  that  there  was  that  amount  of  stock  that  be 
called  for  to  fultill  his  engaf^'ments.  I  thiuk  there  was  some  allowance 
made,  but  who  or  what  or  how,  I  do  not  remember  any  uaiueii. 

Q.  Do  you  remember  whether  the  names  of  Mr.  Wilson  or  Mr.'Colfu 
or  Mr.  (larfield  were  mentioned  f — A.  I  do  not  thiuk  there  were  any 
names  mentioned  to  me  at  the  time  at  all. 

Q.  Do  you  renieml)er  to  whom  any  of  this  stocrk  was  given  by  Mr. 
Durunt,  or  to  whom  he  wan  under  obligation,  that  he  wanted  the  stock 
to  enable  him  to  fulfill ! — A.  1  <Io  not  know,  unless  he  may  have  said  ti> 
me,  and  I  am  not  positive  of  that.  I  have  been  trying  to  recull  torn)* 
memory  alK)ut  these  things  since  they  liegun  to  be  talked  of,  bat  it 
seems  to  me  that  he  Siiid  he  wiis  under  obligations  to  Mr.  BuMikd.  I 
will  not  swear  positively  that  he  did,  but  it  just  runs  in  my  miud  thai 
he  did. 

Q.  Is  it  your  impression  that  Mr.  Hr(>oks  was  one  of  those  named!— 
A.  It  is  my  impivssion,  but  I  would  not  swear  fiositively. 

Q.  Do  you  ivmember  what  he  ssiid  in  relation  to  the  extent  of  bis 
obligation  to  Mr.  Brooks;  for  how  large  a  numlNU*  of  shares f — A.  No^ 
sir ;  1  do  not. 

Q.  Do.ycm  know  anything  in  relation  to  the  negotiations  between 
him  and  Mr.  Hnniks  at  that  time  f — A.  No,  sir. 

Q.  Had  you  known  that  Mr.  Hn)oks  had  any  connection  with  tbeentfr 
prise,  or  of  his  making  etforts  to  get  people  to  ulke  stock  iu  (he  com- 
pany f — A.  I  had  not. 

Q.  You  had  known  nothing  in  relation  to  Mr.  Brooks^s  efforts  in  oou- 
nection  with  the  company  f — A.  I  always  knew  that  Mr.  BnHiks  wiws 
firm  friend.  He  would  come  into  the  otlice  oc<uisionally,  biick  and  forth. 
That  is  all  I  know  about  it. 

Q.  AVhat  you  knew  was  that  he  was  a  supporter  and  a(Wo<*ate  of  tbe 
rariiic  Kailioad  * — A.  Yes,  sir. 

Q.  Ha<l  you  any  knowledge  in  reference  tn  the  transfer  of  ihef^*  W 
shares  to  Mr.  Durante — A.  1  have  uo  knowledgt*. 

Q.  It  seems  that  MH)  shares  were  transtrrred  to  Mr.  Dur.uit,  whiohbe 
had  transtrrred  to  Mr.  NeiLson,  Mr.  l>ro<iks*s  sonin-luw.  Do  you  kuov 
Neil  son  ? — A.  Yes,  sir. 

Q.  Y(»n  say  you  have  no  knowliMlge  of  how  it  whs  d<»ne,  or  why  tbej 
were  transferred  to  Neilson  instea<l  of  Mr.  linMtksf — A.  No,  sir. 

Q.  Did  you  hear  anything  siiid  by  Mr.  Bnxiks,  or  by  Mr.  Durante  is 
reference  to  that  f — A.  I  never  changed  a  word  with  Mr.  Duranl  aboat 
it,  if  I  reci»llc*ct  right,  except  I  think  I  heard  him  make  mention  that  be 
had  got  to  let  Mr.  Hrooks  have  S4)me  st-ock.     That  is  my  inipressioii. 

Q.  Hail  you  any  knowledge  in  relation  to  the  subm^inent  transiU'tioa 
by  which  50  shan*M  were  transl'erivd  or  issued  directly  by  the  c(»m|»sBJ 
to  Mr.  Neilson  f — A.  Yes,  sir. 

Q.  Will  you  state  what  you  know  in  referen<!e  to  that  tianKactionf— 
A.  About  the  time  of  the  transfer  of  the  50  shan*s,  Mr.  Dnrant  went  to 
Euro|>e.  He  was  formerly  the  presi<]ent  of  the  Ciedit  Mobiliir  and  tbe 
vice-president  of  the  Unitm  Pacilic  Kailroad  Onnpany.  Alter  his  leav- 
ing for  Knrope,  Mr.  HrtMiks  ciinic  in  one  day  and  sani  to  nie,  **  .Mr.  Nrilnoa 
has  nK'eived  of  Dnrant  a  certain  amount  of  Nt«M*k  **  1  think  he  nami-«l  W 
s]ian*s,  and  there  was  an  in(*rease  on  the  Credit  .Molnlier  sto.*k  at  a  cvf* 
tain  time.  (That  is  the  only  \M\y  I  knew  how  tliesf<  things  took  plaiv.)  if 
Mr.  Neilson  got  HN)  shares  prior  to  tli:it  time,  he  woiihl  In*  eniilled  toS^ 
shares  more.  Mr.  iintoks  H;ijd  tt»  me  tli;it  he  (onsidennl  him  ehtilM 
to  those  54)  shnn'S.  A tter  talking  scniie  lil lie  time  with  him,  1  said  tobia 
/  would  <*on.snlt  h  majority  of  Uv«»  stuckholdrrs  i»f  the  (^nslit  Mobdit^r. 
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d,  if  they  thoaght  well  of  it,  I  woald  recommencl,  according  to  bis 
itement,  that  he  sbonld  get  it.  I  did  consult  with  qaite  a  namber  of 
B  stockholders,  and  I  not  only  consulted,  but  I  took  the  precaution  to 
t  np  a  paper  whereby  quite  a  number  of  the  stockholders  of  the  Credit 
obilier  sanctioned  the  proposition  to  issue  the  50  shares  more.  I 
ide  that  fact  known  to  Mr.  brooks,  when  he  said  to  me — I  cannot 
>rd  the  exact  phrase  he  used — the  substance  of  it  was  that  he  would 
insfer  any  interest  he  had  to  Mr.  Neilson.  That  was  the  purport  of 
The  stock  was  so  transferred  to  Mr.  Neilson,  and  in  due  time  he 
me  to  get  the  50  shares.  This  occurred  a  long  time  ago,  and  I  had 
rgotten  it  entirely.  If  I  had  been  asked  by  the  committee  at  the  first 
Eiges  of  the  talk  on  this  subject,  I  would  have  said  I  had  no  recollection 
lout  it.  But,  upon  due  reflection,  it  seems  to  me  that  when  Mr.  Neilson 
me  for  the  stock  he  borrowed  some  money  of  me,  I  think  about 
»,000,  to  pay  for  the  additional  stock.  As  far  as  keeping  any  account. 
is  all  on  the  books  of  my  clerk.  I  am  in  a  large  business,  in  railroad 
niness  generally.  I  will  say  to  the  committee,  at  the  present  time, 
ey  mast  pardon  me  if  I  do  not  give  the  dates,  for  the  reason  that  I 
iver  take  care  of  them.  I  have  men  I  trust  all  these  things  to,  to 
ing  them  up  when  the  proper  time  arrives.  I  leave  it  for  them  to  take 
le  of  the  details. 

Q.  Now.  to  go  back  a  little ;  did  Mr.  Darant  pay  for  the  stock  which 
18  transferred  to  him  by  the  company  f-*A.  He  did,  as  I  understand  it. 
Q.  I  understand  the  one  hundred  shares  of  stock  arranged  for,  and 
hkh  was,  in  point  of  fact,  transferred  to  Neilson^  was  fiivt.transfeFred 
Mr.  Durant  t — A.  That  is  as  I  understand  it. 

Q.  Do  you  understand  now,  that,  by  Mr.  Neilson  becoming  the  holder 
one  hundred  shades,  he  was,  in  point  of  fact,  entitled  to  fifty  shares 
Iditional  f — A.  I  did  understand  it  so,  and  I  understand  it  so  now,  that 
I  was  entitled  to  fifty  shares.  , 

Q«  Did  you  also  understand  that,  upon  these  same  shares  Mr.  Durant 
id,  he  had  had  the  privilege  of  taking  the  additional  50  per  cent.f— 
.  I  did  not  understand  it  so  at  the  time  I  had  this  conversation  with 
r.  Brooks.  About  the  fifty  share43, 1  think  he  said  there  had  been 
me  little  talk  between  him  and  Durant,  he  asking  Durant  for  it,  or 
Biething  of  that  sort ;  that  there  was  some  misunderstanding.  I  had 
ide  up  my  mind,  when  he  came  for  the  fifty  shares,  that  it  was  a 
lall  matter  not  fully  understood,  and  that,  when  Durant  returned 
Nn  Europe,  the  thing  would  be  fixed  up  satisfactorily  all  around, 
lat  is  the  way  1  felt  at  the  time. 

Q.  If  Mr.  Brooks  or  Mr.  Neilson  was  entitled,  by  the  ownership  of  the 
e  hundred  shares,  to  the  50  per  cent,  increase,  what  was  the  neces- 
y  of  getting  up  a  paper,  and  getting  the  authority  of  the  principal 
areholders  ? — A.  The  necessity  was  that,  while  Mr.  Brooks  said,  (and 
oak  his  statement,)  that  Mr.  Neilson  was  entitled  to  this,  I  felt  that 
I  got  a  majority  of  the  shareholders  to  agree  to  it  I  should  be  sustained 
what  I  did ;  that  I  was  pretty  near'right. 

Q.  If  you  had  been  entirely  clear  that  he  was  entitled  to  fifty  shares, 
a  would  not  have  supposed  there  was  any  necessity  to  get  the  consent 
the  stockholders  f — A.  If  the  one  hundred  shares  had  been  bought 
m  the  Credit  Mobilier,  and  held  as  stock  belonging  to  him,  I  would 
t  have  been  obliged  to  have  gone  to  the  stockholders  to  get  their 
isent  But,  as  it  came  from  prior  stock,  which,  as  I  understood, 
'•  Durant  had  laid  aside,  or  called  his,  to  distribute  among  oth^t^^l. 
Midered  it  discretion  upon  my  part  to  do  what  I  did. 
).  The  point '%  ifyoa  had  supposed  it  to  be  clear  tViat  \ie'V«ka  «ii\\W^^ 
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.  to  fifty  sbares,  you  would  have  issued  them  to  him  an  a  matter  ot 
course  f — A.  Exactly  so. 

Q.  Have  you  that  paper  which  was  gotten  up  and  signed  at  tlu 
time  ?— .A.  1  liavo  not. 

Q.  Or  any  copy  of  it  ? — A.  I  liave  not. 

Q.  Have  you  any  knowledge  in  relation  to  what  has  bt^come  of  tho 
pajH*!  ? — A.  I  do  not  know  where  it  is.  I  say  again,  although  I  am 
))rcsident  of  the  Credit  Mohilier  at  the  present  time — that  noble  Credit 
Mobilier — yet  I  have  not  a  paper  l)eIonging  to  it.  1  have  trusted  Ibem 
entirely  to  our  secretary  to  get  whatever  there  was ;  there  were  not  » 
great  many  papers. 

Q.  The  ])i'oper  place  for  this  paper,  if  it  is  in  existence,  would  be  in 
the  possession  of  Mr.  Ham,  your  sec^retary  ! — A.  Yes,  sir. 

Q.  Was  the  imper  ever  in  your  i>os8ession  ? — A.  1  think  it  was  in  my  \ 
possession  at  one  time,  and  that  it  was  either  sentor  I  took  it  to  Boston  | 
to  get  the  names  of  parties  who  were  interested — some  of  the  Bostou  i 
stockholders. 

Q.  Have  you  any  reeolle<*tion  what  you  did  with  the  paperT— A.  I 
think  it  was  placed,  with  the  other  papers,  in  the  hands  of  the  secre- 
tary. 

y.  Uave  you  ever  made  any  s<»arcli  among  your  own  papers,  and  liacl 
your  attention  called  to  it  to  look  for  itf — A.  I  had  my  iittention  called    , 
to  it  by  my  summons  to  this  place,  but  I  find  I  have  no  jHipers  of  the 
Credit  Mobilier  in  my  possc»ssion. 

Q.  Have  you  looked  among  your  papers  to  be  satisfied  f— A.  1  aio 
satisfied  I  have  not  got  it. 

Q.  State  as  well  as  you  can  from  memory  what  the  substance  w;i«.— 
A.  I  cannot  word  it,  and  I  cannot  recollect  the  substance,  except  that  it 
was  a  ])aper  by  which  they  conceded  or  agreed  that  Mr.  Hrooks  was  en 
titled  to  have  lilty  shares.  1  cannot  say  how  it  was,  for  I  have  not  si-en 
it  for  several  years. 

Q.  It  was  giving  their  consent  to  your  allowing  this  claim  of  Mr. 
Hr(M)ks  for  titty  shares? — A.  Yes,  sir. 

Q.  How  much  did  Mr.  Neilson  pay  for  that  stock? — A.  My  inipn*> 
sion  is  that  li<'  paid  )mr  and  interest,  whatever  it  was. 

Q.  Jiit<'rcst  from  the  previous  Julyf — A.  1  think  intert*st  fn>m  iht* 
time;  the  int4»iest  which  had  accrued  ui>on  it. 

i).  Do  yon  remember  the  time  wheii  the  certificate  of  stock  ^i^**  issue*! 
to  Neilsoii?— A.  I  cannot  tell  from  memory;  I  have  nothing  to  n-fre»h 
my  recollection  with;  I  have  not  seen  the  books. 

Q.  AVas  it  as  late  as  the  LMJth  February,  IStW!— A.  The  liooks  vill 
show:  I  cnnnot  say.     You  must  not  ask  nn*  for  «latt»s. 

Q.  Hefnre  the  L'dJth  Fein  nary,  1  SfJS,  vhrious  dividends  had  I M»en  de- 
clared on  the  Credit  Mobilier  stock.  Did  they  not  begin  to  <leclare  larL'*' 
divi<Iends  on  that  stock  as  earlv  as  December,  IStlT? — A.  1  never  knt*» 
thev  ever  did  Heelare  large  dividends  on  the  Credit  Mobilier  st<ick. 

Q.  DivitieiMls  under  this  tni»4teeship  of  the  Ames  contract  f — A.  IVre 
were  dividends  nn«Ier  the  trustees. 

Q.  The  jjoint  I  want  to  get  at  is  this:  was  ^Ir.  Hrooks  or  Mr.  Ncilsini. 
or  whoever  Iw'came  the  owner  of  the  fittv  sh:ires  transfern»d  to  Neilsaw. 
to  be  <*ntitlcd  to  all  the  dividends  that  had  Immmi  previously  dt*clared«(*r 
only  the  dividt»iids  derlanMl  after  it  was  issued  ? — A.  I  cannot  tell  you 
now. 

if.  Do  you  know  what  was  the  value  of  this  Credit  Mobilier  st4>cl— 
nhat  a  sold  lor  in  the  market,  or  what  any  had  been  sold  for  ]irior  l«> 
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bat  time  ? — A.  I  could  not  saj'  what  it  sold  for  prior  to  that  time.    It 
old  at  diflfereut  times  for  diftereiit  prices. 

Q.  Do  jou*  remember  what  prices  it  bore  at  any  time  ? — A.  I  think  it 
las  been  sold  for  140,  and  I  think  some  has  been  sold  as  high  i\fi  200. 

Q.  Do  you  think  that  was  as  early  as  the  winter  of  18G7-'68  ! — A.  I 
annot  give  you  the  dates;  you  will  pardon  me. 

Q.  At  the  time  the  negotiation  you  had  in  relation  to  the  issue  of 
hese 50 shares,  was  all  with  Mr.  Brooks  ? — A.  Yes,  sir;  and  Mr.Neilson. 

Q.  Did  you  have  any  negotiation  at  all  with  Neilsou  or  on  that  sub- 
ect  until  he  came  to  pay  for  it  f — A.  N<^thing  at  all  that  I  recollect. 

Q.  Had  you  seen  Neilson  or  had  any  conversation  with  him  until  he 
arae  to  get  the  stock!— A.  I  think  not. 

Q.  Did  Mr.  Brooks  say  anything  to  you  as  to  who  would  pay  for  it, 
or  how  it  was  to  be  paid  for,  and  when  ? — A.  I  think  he  did  not  at  first ; 
when  it  was  decided  that  he  was  to  have  fifty  shares  I  think  he  th^n 
Baiil  to  me  that  he  gave  his  option  or  interest,  or  whatever  you  might 
call  it — that  he  transferred  it  or  gave  it  to  Neilson. 

Q.  Did  you  know  then,  or  did  he  tell  you  then,  that  the  one  hundred 
shares  had  been  transferred  to  Neilson  f — A.  I  did  not  then  know  whether 
it  8tood  in  Neilson's  name  or  in  Brooks'S  name. 

Q.  Did  you  suppose  Mr.  Brooks  was  negotiating  with  you  on  his  own 
leeoant  or  in  his  own  behalf? — A.  I  did  not  suppase  anything  about  it ; 
I  took  it  as  he  said  that  it  was  thus  and  so;  1  supposed  he  was  telling 
me  what  was  true  at  the  time. 

Q.  At  thetime  this  paper  was  signed  do  you  know  whether  Mr.  Brooks^s 
Dame  or  Mr.  Neilsou's  name  was  used  in  the  paper? — A.  I  do  not. 

Q.  Did  you  write  the  paper  yourself? — A.  No,  sir ;  I  did  not. 

Q.  Do  you  know  who  did  ? — A.  1  should  think  it  was  written  by  the 
Moretary,  Mr.  Ham ;  still,  it  may  have  been  written  by  our  attorney, 
Jodge  Emmett,  or  by  Mr.  Hammond,  or  Mr.  Pomeroy.  I  would  some- 
times— whenever  a  paper  was  wanted — go  to  our  attorney  and  ask  him 
to  draw  up  something  that  would  answer  the  purpose,  but  who  w^rote 
tliis  I  do  not  know. 

Q.  It  was  not  a  paper  that  required  much  legal  formality  ? — A.  No ; 
it  was  not. 

Q.  State  as  well  as  you  remember  whose  names  were  attached  to  that 
pa|»er. — A.  I  think  Oliver  Ames's  name  was.  I  will  not  swear  posi- 
tively. I  think  Mr.  Atkins  and  Mr.  Glidden,  of  Boston,  signed  it,  and 
Hr.  Williams. 

Q.  Did  Mr.  Alley  ? — A.  I  do  not  think  Mr.  Alley's  name  was  on  it,  or 
tbatOakes  Ames's  name  was  on  it.  There  were  several  in  Boston.  I 
cannot  recall  their  names.  If  I  could  see  a  list  of  the  Boston  stockhold- 
ers I  could  give  you  their  names.    There  were  quite  a  numlier.    * 

Q.  Were  these  gentlemen  privy  to  the  negotiation,  or  did  they  sign 
it  on  your  representation  ? — A.  They  signed  it  on  my  recommendation. 

Q.  You  say  that  when  Mr.  Neilson  came  to  get  the  certificate  of  stock 

then  wanted  to  borrow  the  money  to  pay  lor  it? — A.  He  asked  me 
<o  loan  him  some  money. 

Q.  Was  that  the  first  that  you  heard  in  reference  to  his  wanting  to 
KMTOw  money  ? — A.  That  was  the  first  time  I  had  heard  of  it. 

Q.  Mr.  Brooks  said  nothing  to  you  in  relation  to  paying  for  it,  or  how 
on  were  to  pay  for  it  ? — A.  Not  that  I  recollect. 

Q.  You  loaned  the  money  to  Mr.  Neilson,  $5,00^)  and  the  interest  ? — 
L  Yes,  sir. 

Q.  Did  he  give  you  a  note  or  obligation  for  the  moiie^  \ — X,  W^x^^ 
DOW  what  he  did  give  me  at  the  present  time,    lie  ga\e  w\e  ^ww^\Xv\w% 
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wh}c1i  \viis  siitisf  actory  to  luo ;  I  cannot  now  nay  what.  Almost  all  tbe^ 
transactions  I  make  in  loaning:  money  or  borrowing  money  are  done 
directly  tlirough  my  secretary-.  If  I  say  I  want  to  borrow  $5,000  or 
$50,000,  if  I  can  get  it,  I  place  the  securities  in  his  hands,  and  be  goes 
and  gets  it.  And  if  1  loan  83,000  or  50,000, 1  say  to  him,  get  such  and 
such  collaterals  and  give  the  money.  I  may  not  be  right ;  but  I  tnut 
a  great  deal  to  my  subordinates. 

Q.  Do  you  remember  what  was  said  between  you  and  Neil«on  id 
reference  to  security  to  you  for  the  money  t — A.  I  think  this,  that  I 
ordered  my  secretary  to  let  him  have  95,000,  or  about  that  amoontt  and 
that  he  offered  to  give  me — it  is  just  in  my  mind  at  this  time — some 
Union  Pacific  Kailroad  securities,  or  Credit  Mobilier  securiticdi  ur 
something  like  that;  1  ciinnot  tell  just  what  the  security  was. 

Q.  Has  that  money  been  repaid  to  you  f — A.  I  cannot  say.  I  thiDk 
it  h««s.  I  could  tell  b}'  an  examinatiou  of  my  accounts.  I  canuot  tdl 
now. 

Q.  Did  you  look  at  your  books  or  accounts  before  you  came  here  to 
see  if  that  loan  was  still  outstanding? — A.  I  did  not. 

Q.  Is  it  your  belief  now  that  it  has  been  imid  ? — A.  It  would  be  vciy 
stninge  if  it  has  not  t>een  paid.    I  think  it  has. 

Q.  Ilave  you  any  recollection  when,  bow,  or  by  whom  it  was  paid  f— 
A.  That  would  not  come  to  my  knowledge  unless  I  made  si^ecial  id- 
quiry.  It  would  come  to  my  office  if  it  was  paid ;  my  secretary  wooU 
say  to  me  that  the  negotiation  had  been  closed;  but  I  diould  not  ken 
it  in  my  head  all  this  time ;  I  would  not  try ;  on  the  contrary,  I  would 
try  to  keep  it  out  of  my  head  as  much  as  ))088ible.  I  wiah  to  stale  te 
the  committee  all  I  know  about  it;  but«  as  I  have  stated,  I  am  T&rjtot' 
getful  about  dates  and  such  things,  and  you  must  pardon  me  for  it. 

By  Mr.  Niblack  : 

Q.  Is  there  not  somebody  in  your  office  who  could  tell  f — A.  I  think  I 
can  find  it  in  due  time.  I  could  ascertain  when  it  was  paid,  or  whether 
it  was  paid  at  all,  or  not. 

Q.  You  could  ascertain  more  from  your  books  than  from  memory?— 
A.  Yes,  sir;  I  think  I  can  asc^ertain,  and  I  will  endeavor  to  do  so. 

Q.  In  relation  to  this  increase  of  stock,  we  have  understooil  from  wit- 
nesses that  when  the  increase  was  ma<ie,  every  stockholder  who  sab- 
scribed  to  the  increase  was  entitknl  to  the  siime  amount  in  Pacific  Kail- 
road  bonds.  If  he  took  a  tliousand  dollars  of  stock  he  wsis  entitletl  to 
a  thousand  d(»llars  of  bonds? — A.  I  think  that  was  the  case. 

Q.  ll(»w  was  it  in  relatitMi  to  these  fifty  shares  which  Mr.  Brooks  or 
Mr.  Neilson  had  ? — A.  WHl,  sir,  I  cannot  tell  you  how  it  was  in  rela- 
tion to  that.  If  either  had  those  one  hundred  shares  )»rior  to  the 
time  the  increase  was  made,  he  would  be  entitled  to  the  fifty  shares 
increase*. 

Q.  That  is,  if  Mr.  linsiks  or  Mr.  Neilson  was  entitled  to  come  in  and 
take  the  fifty  shares  increase,  ho  would  also  be  entitliMl  to  the  samt' 
amount  of  Union  l^arilic  Kailroa<l  bonds! — A.  if  it  showed  so  ou  tin* 
bo(»ks.  it  would  if  Mr.  Diirant  had  tlie  stork  standing  in  his  own 
name  at  the  time  the  increaMf  was  niadr.  Jit*  wouhl  Is*  entitl«*d  to  tbt' 
increasi^  of  stock  and  to  tlir  lM)n<ls;  i  say,**  if** — i  do  not  know,  aud 
do  not  say,  \ihether  lir  was  «>r  nt)t. 

i).  Do  y<ai  know  wliotlirr  in  thi*.  talk  or  n<*j>;otiatit>n  that  4M*curntl 
when  you  got  up  this  paper  for  tin*  signatures  of  the  .st(K!k holders  tbul 
point  <'anie  up  f  Wlu'tlicr  it  was  talked  «)f  that  Mr.  ISnNtks  and  Mr. 
Neil  son  were  or  were  not  entitled  to  the       '**tjonal  fiftv  shan*s,  ami 
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ether  tbey  were  also  entitled  to  the  $5,000  of  railroad  bonds  t — A.  I 
not  think  it  was  disenssed.  I  do  not  remember  that  it  was  talked 
at  the  time. 

}.  But  you  say  if  he  was  entitled  to  have  the  stock  by  virtue  of  his 
:ng  the  owner  of  the  one  hundred  shares  when  the  stock  was  in- 
tasied,  he  would  have  been  entitled  to  the  Union  Pacific  bonds  t — A., 
other  words,  if  that  one  hundred  shares  had  been  placed  on  the 
oks  in  the  name  of  Mr.  Brooks  or  Mr.  Neilson  prior  to  the  time  of  the 
crease,  he  wonld  have  been  entitled  to  take  that  increase  and  to  have 
e  bonds;  but  if  it  was  in  the  name  of  Durantat  that  time,  andDnrant 
d  come  in  and  taken  that  increase,  and  I  had  let  him  have  the  fifty 
ares,  then  the  question  comes  up  whether  Mr.  Brooks  would  have 
d  the  bonds,  or  whether  he  wonld  not  have  to  fall  back  on  Mr.  Durant 
r  the  bonds.  That  is  all  there  is  of  it,  for  they  could  not  both  have 
id  the  same  bonds  and  the  same  stock. 

Q.  Do  you  know  whether  in  x>oint  of  fact  Neilson  did  receive  $5,000 
iiioD  Pacific  Bailroad  bonds  with  the  fifty  shares! — A.  I  do  not  know ; 
cannot  tell  you. 

Q.  Have  you  any  further  knowledge  of  Mr.  Ames  parting  with  any 
^  those  shares  assigned  to  himf — A.  I  have  not 
Qi  Toa  do  not  know  to  whom  he  sold  them,  or  transferred  them  T — A. 

Q.  Ton  have  no  knowlMge  firom  him  on  that  subject! — A.  No,  sir. 
Q.  I  understand  that  in  the  negotiation  you  had  with  Mr.  Brooks 
I  legard  to  the  proposed  increase  of  stock  which  he  claimed  that 
§  was  entitled  to,  you  do  not  remember  whether  Brooks,  Neilson, 
*  anybody  else's  name  was  mentioned  t  The  question  in  negotiation 
as  whether  they  should  have  the  stock  f — A.  When  Mr.  Brooks 
une  to  me  he  said  he  was  entitled  to  so  much  stock,  but  when  he  found 
tat  it  was  going  to  be  given  to  him  by  the  majority  of  the  stockholders 
^the  Credit  Mobilier,  he  then  said  directly  in  substance  that  it  was  to 
)  to  his  son-inlaw,  and  not  to  him. 

By  Mr.  Banks  : 

Q.  Let  roe  ask  you  if,  when  the  claim  was  made  for  the  increase  of 
redit  Mobilier  stock  by  anybody  else,  that  claim  was  decided  by  you 
(president,  or  by  a  majority  of  the  board  of  directors? — A.  It  would 
B  decided  generally  by  the  executive  committee. 
Q.  Then  the  paper  yon  speak  of  was  a  substitute  for  the  order  of  the 
Kecative  committee.  If  they  had  been  present  you  would  have  su^>- 
itted  it  to  them,  and  you  would  have  had  no  occasion  to  go  to  the 
joekholdersf — A.  Probably  in  order  to  save  myself  from  possible  censure 
wonld  have  still  gone  to  the  stockholders  of  the  Credit  Mobilier.  Al- 
loogh  the  executive  committee  have  the  power  of  the  board  of  direct- 
^  it  has  always  been  my  course  in  life  to  consult  the  stockholders  as 
iras  possible — the  large  stockholders,  particularly — to  avoid  seeming 
>  take  an  arbitrary  course  which  would  be  distasteful  to  them.  I  there- 
•re  took  this  precaution  to  get  a  large  number  of  the  stockholders  to  sign 
lis  pai)er,  so  that  in  case  it  should  be  not  in  strict  accordance  with  the 
l^lar  course  of  proceeding  I  would  have  something  to  fall  back  upon. 
Q.  Then  if  the  board  of  directors  bad  been  in  session  when  the  claim 
18  made  you  would  have  submitted  the  matter  directly  to  them? — A. 
lo  not  know.  I  might  have  got  a  paper  signed  whether  there  was  a 
Ming  of  the  board  of  directors  or  not.  That  was  my  general  way  of 
ifaig  things. 
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By  Mr.  McCrary: 

Q.  You  were  president  of  tlie  board  of  directors  at  tlie  time  the  si 
was  called  for  by  Mr.  Brooks  ? — A.  I  think  so. 

Q.  Did  he  or  you  suggest  getting  up  the  pai)erf — A.  I  cannot  1 
I  think  ^Ir.  Brooks  had  not  anything  to  do  with  it.    I  do  not  know 
lie  did.    I  don't  recollect  that  there  was  any  conversation  between 
and  nie  in  regard  to  the  matter  at  all. 

Q.  lie  (Ipplied  to  you,  as  I  understand,  for  fifty  shares  additiona 
the  amount  of  the  whole,  and  you  declined  to  issue  it  until  this  pi 
was  signed  ? — A.  Tes,  sir:  I  think  1  took  it  into  consideration  aftei 
talk  with  me,  and  after  duo  consideration  I  took  this  course  upon 
own  suggestion. 

Q.  Did  you  announce  to  him  that  you  had  come  to  the  conclusio 
have  the  signatures  of  a  majority  of  f he  stockholders  ! — A.  I  do 
recollect  that  1  had  any  conversation  with  Mr.  Brooks  about  it. 

Q.  Did  you  take  the  paper  yourself  to  the  stockholders  t — A.  1 
not  say  for  certain  whether  I  did,  or  whether  1  sent  my  secretary 
jot  the  names  of  certain  parties  on  it. 

Q.  Do  you  know  whether  Mr.  Brooks  applied  to  any  of  the  st 
holders,  urging  them  to  sign  ! — A.  I  do  not.  T  do  not  know  thai 
knew  what  1  was  trying  to  do.  I  think  I  said  I  would  consult  ei 
the  executive  committee  or  the  stockholders,  or  somebody,  and  see 
again.    I  think  1  passed  him  oil'  in  some  such  way. 

Q.  I  understood  you  to  say  that  it  was  after  you  bad  obtained 
consent  of  a  majority  of  the  stockholders  that  Mr.  Brooks  told  you 
he  had  assigned  the  stock  toNeilson! — A.  I  think  it  was.    I  woald 
be  confident,  it  was  so  long  ago.    It  was,  I  think,  after  he  knew  tha 
was  to  get  it. 

Q.  If  that  be  the  case,  then,  Mr.  Neilson's  name  was  probably  in 
paper. which  was  signed? — A.  I  do  not  recollect  that  it  was  in  it  at 
I  want  you  to  understand  that  I  am  not  explicit  or  certain  whetht 
was  before  or  after  the  paper  was  signed. 

Q.  You  don't  know,  tjien,  whether  that  paper  was  an  agreement 
fifty  shan»s  might  be  issued  to  Mr.  BnK)ks  or  Mr.  Neilson? — A.  I  tl 
it  was  to  Mr.  lirooks;  that  is  my  recollection.     I  think  Mr.  Brooks 
that  was  his  right,  and  when  he  found  he  couhl  get  what  he  eallec 
rights,  it  was  then  statetl  to  me  that  it  was  for  Neilson.     I  cannot 
his  exact  words. 

Q.  Was  there  not  a  good  deal  of  <liscussion  and  controversy  as  tfl 
rigiit  of  Mr.  Brooks  to  these  fifty  shared,  about  the  time  of  gettin*; 
that  ]>ap(»r  f — A.  No ;  I  do  not  think  there  was. 

Q.  Did  not  stockholders  object  to  it  and  refuse  to  sign  the  pa|)4'i 
A.  1  do  not  think  any  one  retused  that  I  talked  with  about  it. 

Q.  Did  you  know  of  anyone  refusing? — A.  1  do  not  know;  t 
may  have  l>een  a  refusal.     I  do  not  know  whether  there  was  or  not. 

Q.  You  did  not  ly»ar  Mr.  Alley  make  any  objections  to  issuing 
fifty  shares? — A.  I  did  not  ask  .Mr.  Alh'y  alnuit  it. 

Q.  Youdonot  kuowof  any  conv(»rs;iiion  between  him  and  Mr.  Bn 
about  it! — A.  No,  sir;  1  do  not. 

Q.  You  do  not  know  in  whose  name  the  original  one  hundnnl  sh 
st04Mlon  the  books* — A.  No,  sir;  I  do  n«)t. 

Q.  You  must  have  su))pose<l  it  stood  in  the.  name  of  Mr.  Bro^ik 
the  time  when  he  a]>plied  for  the  additional  fifty  shares? — A.  I  du 
know  whether  it  was  in  Mr.  lirooks's  name,  or  Neilson's  name,  u 
iinylHHly  vIm^'a  name.     J  took   him  to  be  the  fii*st  owner.     I  supp 
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lie  statement  he  had  made  was  tme,  but  I  went  about  getting  it  fixed 

P- 
Q.  And  that  statement  was,  that  by  virtue  of  his  holding  one  hun- 

re<l  shares  he  was  entitled  to -fifty  additional  shares  f    Did  you  look  at 

lie  books  to  see  whether  there  were  one  hundred  shares  standing  in  his 

ame  ? — A.  I  do  not  think  1  did.    I  never  looked  at  the  books.    What- 

ver  I  took,  I  took  from  ray  secretary  in  word**. 

Q.  Would  you  have  taken  the  steps  you  did  to  secure  Mr.  Brooks  the 
(Iditional  fifty  shares  if  you  had  not  believed  at  the  time  that  he  held 
he  one  hundred  original  shares  f — A.  I  would  not  have  taken  the  steps 

did  if  I  had  not  considered  he  was  entitled  to  fifty  shares. 

Q.  If  the  books  at  that  time  showed  that  the  one  hundred  original 
ihares  stood  in  the  name  of  Neilson,  you  would  have  considered  ^Neilson 
intitled  to  the  additional  fifty  shares? — A.  I  should  have  been  required 
0  find  out  whether  Mr.  Brooks  had  transferred  that  stock  to  Keilson 
)efore  I  should  have  done  cinything. 

Q.  You  do  not  know  whether  tliat  stock  stood  in  Mr.  Brooks's  name 
m  the  book,  and  whether  it  has  since  been  changetl  f — A.  "So^  sir ;  I 
lon't. 

Q.  If  the  books  should  show  that  some  name  had  been  erased  where 
lie  name  of  Neilson  appears,  the  Neilson  substituteil,  would  you  say 
iiat  it  had  piobably  been  done  since  the  fifty  shares  were  issued  to  Mr. 
Srooks  or  Neilson  T — A.  I  could  not  say  that.  There  might  have  been 
k  mistake  on  the  books,  and  there  might  have  been  erasures. 

Q.  Would  you  not  have  remembered  it,  if  you  had  looked  at  the  books 
ind  found  the  stock  at  that  time  standing  in  the  name  of  Neilson  T — A. 
'.  say  I  never  looked  at  the  books  to  see  whether  Mr.  Brooks's  or  Neilsou's 
lame  was  there.  1  took  the  statements  made  verbally  to-  me  by  my 
lecretary. 

Q.  If  your  secretary  had  told  you  that  the  stock  stood  in  the  name  of 
brooks,  and  that  Mr.  Brooks  applied  for  the  fifty  shares  to  be  issued 
D  the  name  of  Neilson,  would  not  that  fact  have  made  an  impression 
myour  mind  that  you  would  have  remembered? — A.  I  could  not  siiy 
hat  it  would.  In  the  hundreds  of  thousands  6f  dollars  of  business  we 
rere  doing  then,  I  do  not  think  the  details  of  a  little  transaction  of 
Ifty  shares  would  have  impressed  itself  upon  my  mind  so  that  I  should 
le  likely  to  remember  it 

Q.  How  did  Mr.  Brooks  apply  for  the  stock  ? — A.  I  do  not  remember 
hat. 

Q.  Do  you  remember  you  took  steps  to  secure  it  for  him  ? — A.  I  do. 

Q  And  do  you  remember  that  you  got  up  a  paper  in  order  that  he 
Bight  obtain  it,  and  got  the  names  of  the  stockholders  on  the  paper  ? — 
V.  1  do. 

Q.  You  remember  the  ground  on  which  he  was  entitled  to  it  was  be- 
cause he  owned  one  hundred  shares,  or  because  he  said  he  owned  them, 
pd  if  your  secretary  had  told  you  that  Mr.  Brooks  was  applying  for 
ifty  shares  as  an  increase  of  stock  standing  in  the  name  of  Neilson, 
uotber man  altogether,  would  you  not  have  remembered  it? — A.  I  sup- 
K)se  I  would. 

Q.  Then  the  presumption  is  that  the  stock  stood  in  the  name  of  Mr. 
Irooks,  and  not  in  the  name  of  Neilson,  at  that  time? — A.  No;  I  do 
ot  presume  that.    If  I  knew  I  would  tell  you. 

By  Mr.  Merbigk  : 

Q.  Do  you  recollect  whether  the  paper  which  waft  (\Ta\<fw  \a\>\\\\^^^\- 
ice  to  the  fifty  shares,  which  yon  have  just  spoken  o^,  \\ie\w(\^^  x>x^ 
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transactions  of  any  other  parties  than  this  specific  one  of  NeilsoD ! — A. 
I  do  not  think  it  did. 

Q.  It  applied  explicit!}'  to  this  transaction  in  reference  to  tiiese  itij 
shares,  and  embraced  no  other  ? — A.  I  think  that  is  the  fact ;  I  am  not 
certain. 

By  the  Chaibmak  : 

Q.  Did  you  have  more  than  one  interview  with  Mr.  Brooks  on  tbe 
snbject  of  these  fifty  shares t — A.  I  might  have  had;  I  almost  think  I 
had  two ;  1  am  not  certain. 

Q.  Where  were  these  interviews! — A.  I  think  the  first  interview  wai 
in  the  Union  Pacific  Railroad  office. 

Q.  Was  that  and  the  Credit  M obilier  office  kept  together  f — A«  They 
were  in  the  same  bailding,  in  adjoining  rooms. 

Q.  Have  yon  any  special  memory  as  to  tbe  room  it  was  in  f^-A.  I 
think  I  met  him  in  the  hall  or  entry-way  between  the  two  rooms;  I M 
not  certain  about  that.  I  know  it  was  in  tbe  bailding  at  one  toM 
when  we  bad  a  conversation  on  the  subject  I  think  he  asked  m%  U 
another  time  what  I  thought  about  it,  or  if  I  had  done  anything  aboil 
it,  or  something  of  that  sort. 

Q.  Have  you  any  reoollection  who  were  present  in  tbe  rooms  at  the 
time  of  either  of  the  interviews  f — A.  I  do  not.  I  think  it  likely  the 
proper  officers  and  clerks  about  the  building. 

Q.  Have  you  any  recollection  whether  Mr.  Alley  was  abont  tbeie  st 
either  occasion  f — A.  He  was  not  there.  That  is  to  say,  that  he  waf 
not  there  that  I  recollect  I  do  not  recollect  seeing  him  there,  and  I  do 
not  think  he  was  there. 

Q.  Do  you  recollect  whether  Mr.  McGomb  was  there  either  timet— 
A.  I  do  not  recollect  whether  be  was  there  or  not 

Q.  In  these  conversations  that  you  ha^l  with  Mr.  Brooks,  did  be  My 
anything  in  relation  to  what  he  could  or  would  do  provided  be  hid 
these  fifty  shares  t  Did  he  say  anything  about  his  oonneetion  witk 
Congress,  or  about  his  being  a  Government  director  f  Did  he  bold  Mi 
any  indurx^ment  to  3'ou  to  let  him  have  the  stock  as  to  any  snppoeed  is- 
fluence  he  could  exert f — A.  No,  sir;  there  was  no  talk  of  that  kisd 
at  all  at  the  time,  lie  got  it  wholly  upon  the  ground  that  it  was  Ui 
right 

Q.  ITc  said  nothing  in  regard  to  any  induence  he  could  exert  in  fator 
of  the  company,  either  in  Congress  or  as  a  Government  director,  in  say 
way  T — A.  No,  sir. 

Q.  Do  you  know  whether  any  argument  of  that  sort  was  used  by  biv 
or  anyboily  else  to  any  of  the  shareholders  ? — A.  I  do  not 

I]y  Mr.  Brooks  : 

Q.  If  I  had  not  held  the  one  hundred  shares,  but  they  bad  bees  is 
the  name  of  Neilson,  to  whom  would  the  fifty  shares  be  transferable  by 
right  ? — A.  At  the  time  of  the  increase,  if  the  one  hundred  shares  bad 
b^n  on  the  books  in  the  name  of  Neilsou,  the  fifty  shares  would  havr 
been  issued  by  ri;rht  to  N<*ilson. 

Q.  When  I  made  some  remark  alxMit  this  one  hundreil  shares  carryiif 
with  it  the  right  to  the  additional  fifty  shares,  did  I  not  put  it  oa  the 
ground  that  it  was  involved  in  an  agreement  with  Mr.  Duraut;  that  it 
was  part  of  the  l^gJ^^y  of  the  one  hundred  shares  purchased  ?«— A.  1 
etmsidered  it  so,  and  you  did  sny  that  the  one  hundred  shares  earned 
with  it  the  right  to  tihy  shaies. 


CREDIT   MOBILI£K.  237 

By  tbe  Chaibman  : 

Q.  Yoa  stated  that  Mr.  Brooks  assigned  these  shares  to  Neilson. 
V^ve  these  shares  in  the  possession  of  Mr.  Brooks  t — A.  I  did  not  mean 
iiat  I  meant  to  be  understood  that  the  rights  were  a^^signed  or  trans- 
»rred  to  Neilson.  I  am  not  a  lawyer,  and  I  cannot  give  the  phraseology 

wish  to.  What  I  meant  was,  that  tbe  right  to  these  fifty  shares  had 
»eeQ  in  some  way  transferred  to  Neilson. 

By  Mr.  Brooks  : 

Q.  Did  yoa  ever  know  of  Mr.  Brooks  recei\ing  any  dividends  from 
ny  of  the  shares  entered  upon  the  books  of  the  comi>any  f — A.  No,  sir. 

By  Mr.  Smithers  : 

Q.  What  is  the  name  of  the  secretary  who  you  Rny  is  familiar  with 
he  monetary  part  of  this  transaction  t — ^A.  B.  F.  Ham. 

Q.  Was  Mr.  Ham  your  private  secretary  and  tbe  secretary  of  the 
Tmlit  Mobfliert — A.  For  this  specific  purpose,  he  was. 

Q.  Then,  the  facts  of  which  yon  speak  and  of  which  yon  are  ignorant, 
foo  suppose  to  be  in  the  possession  of  Mr.  Ham  ? — ^A.  Ten,  sir ;  I  do. 

Q«  Do  you  mean  us  to  understand  that  Mr.  Ham  attends  to  your  pri- 
Ttte  business  f — A.  I  mean  yon  to  understand  that  in  the  early  part  of 
Ihe  Credit  Mobilier  transactions  he  did  some  of  my  private  business.  I 
was  not  in  my  own  office ;  my  office  being  in  another  street  and  in  an- 
Btber  place.  I  now  believe  and  understand  that  the  transaction  of  that 
bonness  was  done  by  Mr.  Ham,  by  my  order,  for  me. 

By  the  Chairman  : 

Q.  You  stated,  when  I  inquired  what  securities  yon  got  for  the  money 
Fou  loaned  Mr.  Neilson,  or  whether  you  had  any,  that  your  secretary 
tOBld  know ;  did  you  mean  Mr.  Ham  ? — A.  He  is  now  my  secretary  in 
ke  office  I  occupy  at  No.  50  Wall  street ;  that  is,  he  is  one  of  my  sec- 
ictaries;  I  have  two  or  three.  If  I  have  a  railroad  contract,  I  bare  a 
leeretary  to  attend  to  that.  If  I  have  a  little  contract,  or  bond  trans- 
ketion  in  the  city,  I  have  another  man  who  attends  to  that  expressly,  and 
ihey  have  quite  enough  to  do.  Mr.  Ham  has  to  attend  to  that  branch  of 
By  .business. 

By  Mr.  Smithers  : 

Q.  The  object  of  my  question  was  to  specify  in  relation  to  this  infor- 
i&ation  as  to  tbe  persons  who  could  give  it. — A.  I  think  B.  F.  Ham  is  the 
penon .could  give  yon  that  information. 

By  Mr.  Niblack  : 

Q.  Mr.  Ham  testified  the  other  day  that  be  did  not  know  about  this. — 
A.  He  might  not  know  it  here;  but  he  might  know  it  after  looking  over 
ny  papers  in  New  York.  I  have  stated,  as  far  as  I  understand,  all 
about  it. 

^  By  Mr.  Ssuthers  : 

Q.  Your  impression  is,  if  I  understand  .von,  that  if  this  money  was 
repaid,  which  you  loaned,  Mr.  Ham  would  l>e  the  proper  person  to  give 
the  intormaticn  in  answer  to  that  question? — A.  That  is  my  impression  at 
liis  moment.    It  was  repaid,  no  doubt. 

Q.  Do  yoU  remember  whether,  at  the  time  the  loan  was  made,  there 
fere  any  other  papers  executed  between  you  and  Mr.  Neilson  f — A.  I 
ooot 

Q.  Do  you  remember  whether^  in  fact,  he  pledged TJmoviYae\^^\iwv^'^ 
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in  security  for  the  loan  f — A.  I  think  there  was  some  hypothecatioo 
of  some  sort;  I  cannot  tell  what  it  was. 

Q.  These  are  matters  which  would  be  in  the  possession  of  yonr  sec- 
retary?— A.  He  may  have  transferred  that  transaction  over  to  my  otto 
secretary.  I  doii^t  know  how  that  is,  and  I  cannot  answer,  as  the  mat- 
ter stands,  any  further  now  on  that  point. 

Q.  Do  you  rememl)er  whether  at  the  time  you  executed  or  uraveto 
Neilson  a  receipt  for  the  money  which  he  paid  you  for  these  share:)  of 
stock? — A.  1  do  not  recollect  the  transaction  ;  I  cannot  recollect  it. 

By  Mr.  McCr AKY  : 

Q.  You  do  not  know  what  has  become  of  the  Credit  Mobilier  ? — A.  I 
do  not  know,  except  that  they  are  in  (he  otfice  of  the  secretary.  There 
was,  as  perhaps  some  of  you  have  known,  quite  a  raid  made  ou  oar 
books  and  pa[)ers  for  a  year  or  two. 

Q.  You  do  not  know  who  made  way  with  them  and  got  them  onint 
the  New  York  courts  ? — A.  If  there  are  any  lost  I  do  not  know  where 
they  are.  My  secretary  has  been  sick ;  I  telegraphed  to  him  on  Satur- 
day to  know  if  he  could  come  on  with  me  here.  I  desired  he  should  be 
here  and  straightcMi  this  thing  up  to  your  satisfaction.  He  replied  that 
he  was  sick  in  bed.  I  should  have  been  here  last  week  if  m^'  own  hm- 
ily  had  not  been  sick,  and  another  i*eason  was  that  I  wanted  him  here 
with  me. 

Q.  What  was  your  business  originally  ? — A.  I  am  a  contractor  of 
railroa<]s. 

Q.  On  what  railroads  have  you  been  a  contractor? — A.  I  noticed  some 
time  ago  a  history  of  my  life,  in  which  I  see  I  have  been  a  contractor 
on  about  thirty  railroads. 

Q.  Mention  some  of  the  largest  of  them. — A.  1  was  on  fhe  Western 
Ilailroad,  from  Boston  to  Albany.  I  had  some  large  contracts  ou  that  | 
road,  which  1  tinished  up  in  ISK;.  1  was  on  the  Rutland  and  Burling-  | 
ton  Kai]roa<l,  the  Vermont  and  Massachusetts  Railroad,  the  Connei'ticut 
Uiver  Railroad,  the  riiiladelphia  and  Krie,  the  Hartford  and  SpringOelil 
liailroad,  and  several  large  railroads  in  that  section.  I  am  now  iiitiT 
ested  strongly  in  a  road  called  the  Canada  Southern,  running  from  Buf- 
falo to  near  Detroit,  with  an  extension  to  Chicago,  and  likewise  witbao 
extensii»n  from  Drtroit  to  Toledo.  I  have  just  now  taken  a  contracf  in 
the  city  of  New  Y«)rk  with  Mr.  Vanderbilt  for  sinking  track,  to  llif 
amount  of  about  ^ri.tHM^OOO.  I  was  also  a  contractor  on  the  Northero 
Central  Road. 

Q.  State  whrtlnT  in  your  connection  with  these  railroads  at  different 
times  you  had  any  dillVrcnt  book-keepers  and  secretaries. — A.  1  had 
ilitlerent  men  for  the  ditlVrent  works  1  was  engaged  on. 

Q.  Is  it,  then,  in  your  ]»ower,  or  would  it  be  in  the  power  of  aoj 
man,  to  keep  the  run  of  tliesi'  transactions  in  detail? — A.  I  am  not  a 
detail  man.  I  have  some  stMTetaries  who  have  e<Mi  with  me  ten  or  fif- 
teen years.  I  j^K  goo«l  miMi :  pa.\  them  well  tV)r  it,  and  they  ktH*p  my 
ai*counts  up  pretty  close,  and  bring  my  dealings  into  such  shai^e  that  I 
can  uuderstaml  very  easily  whether  they  are  about  right  without  going 
into  the  exact  details.     1  have  no  time,  and  I  cannot  do  it. 

Q.  In  relation  to  the  Cnnlit  Mobilier  operations,  I  understand  Mr. 
Ham  Ml  as  your  s^vretary  ? — A.  Y(»s,  sir. 

Hy  Mr.  Am.kv:  ** 

Q.  Had  I  anything  to<lo  with  that  transaction  with  Mr.  Hrookala 
;inv  shajH^  or  manner?  Did  lever  give  him  any  intormatiou  or  hare 
uny  c*oiiversiition  i\ith  him  \u  reVerewe**  tv\  \i  to  your  knowledge* — A.  I 
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« 

• 

on't  know  what  conversations  you  may  have  had  with  him  :  you  did 
lot  in  my  hearing. 

Q.  Were  you  ever  spoken  to  upon  the  subject  by  me? — A.  I  do  not 
hiuk  I  was. 

Q.  You  have  no  recollection  of  my  ever  having  said  anything  or  done 
.ny thing  about  it! — A.  I  have  not. 

Q.  You  feel  quite  sure  that  my  name  is  not  on  that  paper  ? — A.  I  can- 
lot  say  certainly  ;  I  do  not  think  it  is. 

Q.  It  has  been  stated  here  that  I  ha^i  a  great  deal  to  do  in  the  Credit 
lobilier — more  than  anybody  else;  in  fact,  that  I  was  captain,  mate, 
nd  all  hands.  Was  I  as  frequently  present  at  the  office  in  New  York, 
nd  did  1  have  as  much  to  do  with  it,  as  Mr.  Hazard  f— -A.  Whenever 

oonld  catch  yon  and  Mr.  Hazard  together,  I  consulted  you  both.  I 
ODsidered  that  one  was  the  same  as  the  other.  I  think  as  Mr.  Hazard 
ras  in  New  York  oftener  than  you,  I  met  him  oftener  than  you,  or  than 
Fith  both  of  you  together. 

Q.  Was  he  not  in  New  York  much  more  frequently ;  in  fact,  three 
iines  oftener  than  I  was? — A.  I  do  not  know;  I  think  he  was  there 
Iteiier  at  that  time. 

Q.  So  that  you  think  he  had  more  to  do  with  these  matters  than  I, 
or  the  reason  that  I  was  less  frequently  there  f — A.  I  think  we  met 
ftener  together  and  consulted.  The  committee  of  three  were  not  very 
►flen  together,  if  you  recollect;  when  any  two,  yourself  or  either  of  us, 
net,  we.  constituted  a  majority  to  do  any  business. 

Q.  It  was  a  committee  of  three! — A.  Yes. 

Q.  Had  the  executive  committee  anything  to  do  at  all  with  this  mat- 
^  of  Mr.  Brooks  as  far  as  you  remember  ! — A.  I  do  not  think  it  bad. 

The  Chairman.  We  wish  you  to  make  such  an  examination  that  will 
suable  us  to  have  all  the  light  you  can  give  us  in  relation  to  the  fifty 
Aares  of  stock,  the  security  you  took,  and  when  and  by  whom  the  loan 
vas  paid. 

The  Witness.  I  will  endeavor  to  furnish  it  so  far  as  lean. 


WASHiNaxoN,  D.  C,  January  21, 1873. 
Thomas  C.  Durant  recalled  and  examined. 

By  the  Chairman  : 

Question.  I  think  you  stated  the  other  day  that  you  had  copies  of  the 
books  kept  by  this  trusteeship  of  the  Oakes  Ames  contract ! — Answer. 
I  bad  up  to  the  time  of  the  last  dividend. 

Q.  Have  you  a  copy  of  any  of  the  books  of  the  Credit  Mobilier  ! — A. 
Iiia?e  copies  of  them  up  to  1867.  The  original  books  are,  however, 
kere  in  Washington. 

Q..It  was  said  by  Mr.  Ham  that  the  transfer-book  had  been  lost! — A. 
I  have  a  copy  of  the  transfer^books  up  to  1867  or  1868. 

Q-  Was  the  stock  that  was  put  into  your  hands  at  the  same  time  Mr. 
Ames  had  a  certain  number  of  shares  given  to  him,  to  enable  you  and 
him  to  folfUi  engagements  which  you  had  made — was  this  the  stock 
wiuch  you  had  to  distribute,  and  transfer  to  the  persons  with  whom  you 
had  engagements ! — A.  Certainly  it  was,  I  think  with  one  exception ; 
aod  I  think  I  settled  that  one  claim. 

Q.  Do  you  remember  these  transfers  appeared  upon  this  copy  of  the 
)ook  yoa  have  ! — A.  All  the  transfers  I  made  appear  upon  that  book. 

Q.  The  book  you  have  will  show  all  the  transfers  that  \?^t^  \i\^^  Xs^ 
pa  f — A.  Yes.  sir. 
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Q.  Do  yoa  know  whetherany  of  the  persons  to  whom  you  inadet 
transfers  held  the  stock  for  the  benefit  of  any  member  of  Congres 
A.  I  think  not;  I  have  no  idea  tliey  did. 

Q.  You  had  no  reason  to  suppose  or  believe  that  any  memb« 
Congress  had  any  interest  in  any  of  the  stock  you  parted  with,  ex 
in  the  cases  you  have  named  ? — A.  I  had  not. 

Q.  Have  you  a  list  of  the  persons  to  whom  you  transferred  stocl 
A.  Here  is  a  list  of  persons  to  whom  I  transferred  this  stock. 

Q.  Do  you  remember  the  time  this  stock  was  assip^ned  to  yoa  t — . 
do  not;  1  claimed  the  stock  e^irly  in  1867,  on  my  promises. 

Q.  You  received  the  stock  for  the  purpose  of  enabling  you  to  fi 
your  engagements,  at  the  same  time  this  was  assigned  to  Mr.  Ama 
A.  My  engagements  were  to  the  extent  of  some  seventy  or  ei( 
thousand  dollars.  I  tmnsferred  much  of  it  from  my  own  stock, 
when  they  gave  me  this,  it  wiis  some  of  it  used  to  replace  the  sto 
had  transferred. 

Q.  Was  the  portion  you  received  from  the  company  transferre 
you  at  the  same  time  the  assignment  of  shares  was  made  to  Mr.  A 
for  the  same  purpose? — A.  Yes,  I  presume  it  was  at  the  same  t 
They  were  closing  up  their  books  then. 

Q.  Do  you  remember  when  that  was! — A.  I  think  these  trans 
were  made  in  the  month  of  December,  1807. 

Q.  Then  all  the  transfers  you  made  of  that  stock  to  fulfill  your 
gagenients  would  be  subsequent  to  that  date? — A.  Not  ueceiuiarily 
cause  it  was  to  replace  the  stock  I  had  previously  delivered.  The  Ih 
will  not  show  the  dates  of  the  transfer  on  my  part.  It  is  customar 
New  Y^'ork,  among  brokers,  to  receive  certificates  of  one  hundred  sh; 
of  my  stock  transferable  and  payable  on  the  indorsement  of  a  bl 
power  of  attorney,  and  the  ceriittirates  may  pass  from  hand  to  han 
half  a  dozen  owners  before  any  transfer  will  be  made  on  the  book 
the  company. 

Q.  The  paper  you  have  given  me  shows  that  the  only  transfers 
January  1,  ISOS,  is  to  Henry  Jilood.  Here  is  J.  B.  Johnston,  who, 
der  date  of  Det^ember  11,  is  down  for  two  hundred  sliarei}. — A.  1 
was  collateral  for  a  loan  ;  it  was  not  a  sale. 

Q.  December  liO,  J.  B.  Alley  two  hundred  and  fifty  shares. — A.  1 
was  the  same  call  given  on  December  lii  or  13.  The  circumstai 
under  which  that  was  made  were  these:  When  the  trustees  were 
cussing  the  matter  of  declaring  the  first  dividend,  Mr.  Ames  wus  i 
anxious  the  dividend  should  be  made,  but  Mr.  Alley  was  for  delny. 
liushnell  remarked  to  me  that  Mr.  Alley  had  sold  out  his  stock  pr 
largely,  and  that  Mr.  Ames  had  pn)mised  stock;  that  they  were  si 
of  stock  ;  that  they  had  sold  at  high  prices;  that  nothing  could  bed 
with  Alley  until  he  had  got  his  stock  back  again.  We  adjounisd 
trustees  for  twenty  niinuies,  and  1  sold  Mr.  Alley  a  call  at  HMI.  W 
the  trustees  met  again,  Mr.  Alley  vote<I  tor  the  dividend. 

Q.  W^as  that  intended  to  be  a  ival  salet — A.  O,  yes.  He  called 
the  stock,  and  it  was  transfernni  to  nim  theJUth  December. 

Q.  It  WHS,  r lien,  a  real  salef — A.  U  was  a  real  sale,  under tlMcirc 
stances  that  I  have  ineniioned. 

i^.  B.  M.  iioyei's  name  is  given  here  at  seventy-five  shares;  ><Mil 
already  spoken  tit  that.     The  next,  under  diit45  ol  Deceml>er  ik^  is  O 
Neilson,  (»ne  hundred  shares.     Wu  also  have  an  account  of  th^.t. 
next  is,  1>  H-ejiber  127,  U.  t).  Crane.    That  also  you  have  testified  V 
A.  Yes,  sir. 
Q.   \\n:i  ihat  a  sale  of  the  number  of  shares  given  from  yoa  to 
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3ranef — A.  My  impression  is  now  that  I  hatl  it  transferred  to  him  for 
lie  purpose  of  enabling  me  to  transfer  it  to  meet  some  of  these  obliga- 
ions  I  had  inenrred.  \  had  transferred  them  all  oat  of  my  own  stock, 
md  he  held  this  stock  for  me. 

Q.  Is  it  still  stiinding  in  his  name  ? — A.  I  think  it  has  been  trans- 
ferred to  me. 

Q.  This  was  not  a  sale,  then  f — A.  No. 

Q.  Have- you  any  recollection  of  the  purpose  for  which  this  transfer 
waa  made  to  Mr.  Crane! — A.  I  think  he  took  it  in  the  way  I  have  stated, 
[f  any  obligations  had  not  been  fulfilled  he  would  have  transferred  the 
iroper  amount  of  stock  to  the  parties.  The  transfer-books  will  show  to 
vbom  it  has  been  transferred. 

Q.  Did  he  hold  il  for  the  benefit  of  any  member  of  Congress  ! — A. 
So  one  whatever. 

Q.  The  next  on  the  list  is  J.  Bard  well,  two  hundred  and  fifty  shares. — 
1.  Yes ;  Mr.  Bardwell,  of  Boston.    I  sold  it  to  him. 

Q.  That  was  a  real  sale  ? — A.  That  was  a  real  sale ;  yes,  sir. 

Q.  Have  yon  any  reason  to  suppose  that  Mr.  Bardwell  did  not  make 
lie  purchase  for  himself  on  his  own  account  ? — A.  I  am  not  positive, 
>at  he  told  me  Mr.  McComb  had  an  interest  in  it. 

Q.  Had  any  member  of  Congress  any  interest  in  it! — A.  O,  no;  it 
ras  his  own  investment. 

Q.  He  holds  it  yet,  as  you  suppose  ? — A.  I  suppose  he  does.  I  know 
lolhio^  to  the  contrary. 

Q.  The  next  on  the  list  is  December  26,  J.  Hedden,  one  hundred  . 
iuoes — ^A.  He  is  a  broker  in  Wall  street.    He  holds  the  stock  yet. 

Q.  Do  you  supi^ose  or  believe  him  to  be  the  real  owner  of  it  f  Was 
t» purchase  for  himself? — A.  Certainly;  he  has  always  had  his  divi- 
1^^  He  has  been  unfortunate  in  business,  and  I  understand  it  is 
liDOiig  the  assets  of  his  creditors. 

Q.  December  31,  J.  B.  Piggot,  one  thousand  shares. — A.  That  was 
collateral  security  on  a  loan.    That  has  been  returned  to  me. 

Q.  That  is  now  your  stock  f — A.  That  is  my  stock ;  yes,  sir. 

Q.  January  9,  Henry  Blood,  seven  shares. — A.  That  was  an  interest 
Mr.  Blood  had,  with  I  don't  know  whom.  He  was  one  of  the  original 
iBhscriber8,.and  some  of  his  stock  stood  in  my  name.  He  is  a  Wall- 
ireet  man. 

Q.  This  list  covers  all  that  appears  on  this  copy  of  your  transfer- 
mkf-^A«  I  think  so.    I  had  it  made  from  the  original  book. 
.    Q.  You  believe  this  covers  all  the  transfers  you  have  made  to  any- 
!tady;  and  you  believe  you  have  made  no  transfers  since  then! — A. 
I  Id,  sir ;  I  think  I  have  not. 
!    Q.  At  the  same  time  this  stock  was  assigned  by  the  company  to  you 

Ud  Mr.  Ames,  and  divided  between  you,  to  enable  you  to  fulfill  your 

QMsgements,  did  that  assignment  to  you  cover  all  the  stock  of  the 

company  except  what  was  held  by  private  stockholders  ? — A.  I  think 

it  did.  I  have  the  names  of  the  stockholders.  I  think  it  covered 
nearly  all.  This  is  that  Rix  hundred  and  fifty  shares  of  stock  which,  in 
May,  1807,  after  I  put  the  injunction  on  the  Union  Pacific  liailroad 
against  contracting  with  the  Credit  Mobilier,  by  direction  of  the  Credit 
Xobilier,  was  changed,  to  carr}^  out  the  obligations  I  had  made.  They 
hid  credited  me  for  the  money  paid  for  the  stock,  and  they  owed  me 
tkese  six  hundred  and  fifty  shares  to  carry  out  my  obligations.  I  left 
the  transfer  with  the  assistant  treasurer,  with  instructions  to  issue  th<i 
certificates  to  meet  these  obligations.  After  the  a(lu\\Ti\?>UA\.wci.  [^'a^ 
eiianged,  it  was  surrendered  to  the  company,  am\  notice  g\ve\iVa.^'t\\A\\^ 

16x 
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that  it  was  subject  to  the  obligations  I  had  already  made.    That 
May,  1867. 

Q.  This  increase  was  voted  when! — A.  Theioci^ease  was  votetl 
late  in  ISW  or  early  in  1807.    The  first  payment  was  payable  in 
ary,  1867.-  ^ 

Q.  Do  you  believe  that  the  shares  assigned ^o  you  and  to  Mr. 
covered  ml  the  stock  the  company  had  alter  the  increase  was  ma 
cept  what  was  held  by  private  shareholders  at  the  time  ! — A.  1  h 
means  of  knowing  of  my  own  knowledge.  At  the  time  I  undent 
covered  the  entire  amount  within,  perhaps,  one  hundred  and  fifty  i 
Of  that  I  think  one  hundred  shares  was  assigned  to  General  DcmIj 
I  do  not  know  but  Neilson  had  the  other  fifty.  I  am  not  sure  t 
did.  I  asked  the  question  once,  and  was  informed  he  did.  I  don' 
of  my  own  knowledge. 

Q.  At  the  time  of  the  negotiations  between  you  and  Mr.  I 
which  resulted  in  this. agreement  that  he  should  have  one  hi 
shares,  was  anything  said  between  you  and  Mr.  Brooks  in  refen 
whether  that  one  hundred  shares  would  be  entitled  to  fifty  sbai 
ditional  ? — A.  At  the  time  I  commenced  talking  with  Mr.  Brooks 
before  the  increase.  At  the  time  I  made  the  settlement  with  Mr.  t 
it  was  after  the  increase  had  all  gone  by. 

Q.  This  last  time  was  when  you  had  the  talk  with  him  which  re 
in  settling  upon  the  one  hundred  shares.  Was  anything  said  i 
settlement  with  Mr.  Brooks  whether  after  obtaining  the  one  hi 
shares  he  would  be  entitled  to  50  per  cent,  increase! — A.  I  < 
recollect  that  there  was.  It  was,  as  I  supposed,  a  settlement  • 
whole  thing. 

Q.  You  did  not  understand  that  he  was  to  have  another  fifty 
at  all  ? — A.  I  did  not  so  understand. 

Q.  Whether  Mr.  Brooks  understood  it  so  or  not,  you  do  not  kn 
A.  I  do  not  know  what  Mr.  Brooks  understood ;  1  certainly  unde 
distinctly  that  it  was  a  compromise  of  the  whole  matter,  and  th 
had  gone  by  for  the  increase. 

Q.  Do  you  think  Mr.  lirooks  so  understood  it  at  the  time? — A. 
pos4»d  he  WMS  satisfied  at  the  time  with  what  was  done. 

.Q.  From  tlie'negotiation,  or  from  what  was  said  between  you  ai 
Brooks  upon  the  subject,  had  Mr.  I^rooks  any  right  to  understari 
he  was  entithMl  to  fifty  shares  additional  f — A.  I  do  not  think  h 
He  had  previously  claimed  rnon*  stock  ;  he  had  talked  of  a  larger  ar 
1  supixise  for  the  purpose  of  getting  the  l>est  compromise*  he  coul 

Q.  You  underst<MHl  that  comi>romise  ende<l  that  claim  f — A.  1  <i 
far  as  1  was  concerned. 

Q.  Antl  you  understtxHl  that  he  had  noelaim  on  the  company  foi 
stoi'k  f — A.  I  did. 

By  Mr.  MrCKAUV  : 

Q.  Was  (ieneral  Dinlge  chief  engineer  of  ihr  Union  racitii 
road! — A.  He  was  chief  engineer:  yes,  sir. 

Q.  And  had  been  tor  how  long  f — A.  1  tlo  not  ree«>llect.  I  thinV 
1S05.     I  can  tell  you  by  reference  to  the  dates. 

Q.  Do  you  know  an\  thing  about  his  having  contra4'ted  fors4>mt 
while  he  was  ehief  engineer,  and  iK'foie  he  was  a  memln^r  ol 
gross  ! — A.  1  do  not, 

Q.  You  do  in)t  know  anything  of  a  contract  uiuh-r  which  be  g< 
•st<H»k! — A.  I  do  not. 

Q.  The  only  memlHTs  of  Congress  on  your  list  weie  Mr.  Box 
.Vr.  Allev  ? — A.  Yes,  sir. 


CREDIT  MOBILIEE.  •  243 

K  When  did  you  make  vour  oiiginal  contract  with  Mr.  Boyer  ! — A. 

the  fall  of  1800. 

K  Was  he  then  a  member  of  Congress  T — A.  I  suppose  so.    It  was  on 

excursion  in  the  fall  of  1800,  to  which  I  have  referred. 

!•  He  was  a  member  of  Congress  at  the  time  of  this  excursion  ! — A. 

was. 

I.  Do  yon  remember  whether  he  was  a  member  of  the  Pacific  Bail- 

d  committee  T — A.  I  do  not  think  he  was. 


Washington,  January  21^  1873. 

A3CES  Brooks,  a  member  of  the  House  of  Representatives,  having 
n  duly  sworn,  made  the  following  statement : 

[r.  McComb  having  sworn  in  the  early  part  of  this  investigation  that 
as  the  only  member  of  Congress  within  his  knowledge  to  whom  had 
Q  given  Credit  Mobilier  stock  to  influence  or  l^ribe  other  members, 
that  fifty  shares  had  been  thus  given  me  without  consideration,  I, 
orally  enough,  when  thus  outraged,  felt  indignant  and  denounced 
L  as  a  perjurer.  Mr.  Alley  having  since  sworn  that  there  is  not  one 
d  of  truth  in  this  part  of  Mr.  McComb's  fabrication,  and  this  having 
Q  confirmed  by  Mr.  Ames's  testimony,  I  ought,  perhaps,  Xo  let  the 
»  rest,  and  I  should  let  it  thus  rest,  but  for  persistent  efiorts  here  to 
•air  the  testimony  of  both. 

lie  following  letter  from  the  Acting  Secretary  of  the  Interior  shows 
first  official  relations  with  that  board  : 

"  Washington,  January  20, 1873. 

Sir  :  Hon.  James  Brooks,  of  Kew  York,  was  commissioned  a  Govern- 
it  director  of  the  Union  Pacific  Bailroad  for  the  term  of  one  year 
D  the  3d  day  of  October,  1807,  and  the  oath  of  office  filed  by  him  in 
\  Department  was  taken  March  23,  1808. 
"  Kespectfully,  your  obedient  servant, 

"B.  E.  COWEN, 

^^Acting  Secretary, 
Hon.  L.  P.  Poland, 

''  Chairman^  &c,^  cj&c.  Home  of  Representatives.^ 

\,  will  thus  be  seen  thiit  for  nearly  six  months  I  declined  to  take  the 
i,  of  office.  My  hesitation  arose  mainly  from  the  fact  that  there  was 
iord  in  the  board,  and  while  that  e:s^i8ted  I  did  not  want  to  be  in  it. 
en  this  discord  was  over;  in  compliance  with  a  promise  I  had  made 
•ct,  I  took  my  seat  in  the  board,  to  the  apparent  satisfaction  of  all  the 
lerto  discordant  parties.  The  sacrifice  was  something  to  me,  for,  in 
;  official  position,  I  could  not  be  a  stockholder  in  the  Union  Pacific 
i,  and  if  I  became  a  stockholder  in  the  Credit  Mobilier,  though  an- 
er  corporation,  in  another  State,  I  subjected  myself  to  misconstruc- 
i.  Hence,  I  was  comi>eUed  to  renounce  a  right  to  purchase  at  par 
Q  T.  C.  Durant  two  hundred  shares  in  the  Credit  Mobilier,  a  right 
mging  to  me,  as  testified  by  him,  in  1800,  or  early  in  1807,  before  I 
a  member  of  Congress^  and  which  did  not  become  valuable  until 
«mber,  1807.  I  said,  therefore,  to  Mr.  Durant,  as  he  has  already 
ified,  that,  as  a  Government  airector,  I  could  not,  and  would  notv 
pcise  my  right  to  purchase  the  two  hundred  shaies,  ttieti  ^qn^^wc^ 
would  transfer  the  right  to  C.  H.  Neilson,  my  son-mAa^ ,  \»  "^Xs^wsi  ^ 
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as  a  stock  operator,  the  right  would  be  valuable.  Mr.  Durant  nu 
objection,  save  as  to  the  number  of  shares  to  be  transferred,  an 
stated  that  he  compromised  on  that  by  selling  to  Mr.  Keilso 
hundred  shares,  with  five  Union  Pacific  bonds  in  additioD,  and 
tjiin  number  of  shares  of  Union  Pacific  stock,  which  were  imine<] 
entered  upon  the  books,  as  seen  by  the  record,  in  Mr.  Neilsou' 
name.  1  did  not  then  receive,  and  liave  never  since  received,  on 
of  profit  from  the  transaction,  in  my  own  or  in  another  name.  I 
never  receipted  for,  or  had  any  dividend,  or  allotment,  in  any 
from  any  shares  entered  on  the  book  in  Mr.  Neilson's  name,  eitli 
rectly  or  indirectly.  I  did  not  give  Mr.  Neilson  the  money  to  pni 
the  stock,  deeming  it  wiser  to  make  him  pay  me  back  than  to  g 
to  him.  1  advanced  the  purchase-money  sis  a  loan,  as  he  testifie 
only  as  a  loan,  and  held  him  responsible  for  ])aying  it  back  as  sc 
he  could.  Hence,  probably,  as  Mr.  Crane  testifies,  although  I 
entirely  forgotten  the  transaction,  I  acted  for  Mr.  Neilsou  in  \ 
Mr.  Durant,  in  part,  three  thousand  dollars,  by  a  draft,  to  be  det 
from '  a  loan  due  me  January  22  by  Mr.  Durant,  and,  in  part, 
thousand  dollars,  by  a  check.  If  there  be  any  error  or  wn>ug 
public  and  natural  an  act,  I  am  incapable  of  seeing  it.  If  I  hsul 
plotting  for  concealment,  as  insinuated,  I  certainly  should  not 
given  my  right  to  jiurchase  to  a  son-in-law,  but  to  some  "  dumm 
some  ''  John  Doe,"  or  "  Kichard  lioe,"  whose  connection  by  ma 
could  not  be  traced  to  me  in  all  the  books  of  a  great  national  co 
tion. 

The  fifty  additional  shares  ])urclia8ed  by  Mr.  !Neilson  himself, 
about  February  29, 1808,  were  necesssirily  sold  to  him  by  virtue  « 
agreement  with  Mr.  Durant,  and  upon  a  statement  of  tlie  fact  i 
company,  it  was  conceded  that  the  fifty  shares  belonged  to  him, 
his  paying  for  them  the  par  value,  with  interest  from  July  1,  18 
never  spoke  to  Mr.  Alley,  nor  he  with  me,  upon  this  subjettt,  as 
by  Mr.  McComb.  Our  reflations  were  never  confidential,  and  he 
gave  me  these  fifty,  nor  anv  other  shares,  with  or  without  consi<lei 
either  for  myst^lf,  or  to  influence  or  bribe  democratic  meml>ers  ol 
gress.  Now,  in  st»tting  forth  this  stat^'ment  of  facts,  I  do  not 
aj)ologeticiilly  to  convey  the  idea  that  I  declined  the  ownership  of  < 
Mobilier  stock  lxH*ause  I  was  a  member  of  Congress,  fiir  if  1  had 
been  named  a  (lovernment  director,  I  should  j)robably  have  be< 
owner  of  a  large  amount  of  that  stock  up  to  this  day.  1  have  as 
right  to  own  paj)er  stock  as  live  stock — as.  sheep,  oi*  spindh's,  or 
or  iron  mines,  or  barley,  or  lumber,  or  steam-engines,  or  founderiet 
two  or  three  thousjind  tarifi'ed  articles,  largely  endowed  by  congre?* 
legislation ;  and  no  constitutional  (luorum  can  ever  be  g4>t  in 
House  of  Congress,  if  menilM*rs  are  to  own  no  species  of  stock,  al 
dead — agricultural,  mannfacturiiig,  or  commercial — when  thcM*  inl 
are  to  b<»  legislated  upon. 

From  April  (>,  ISdO,  to  Man-h  t,  ISO?,  I  w;is  not  in  Congress,  ai 
ing  that  time,  as  a  private  citizen,  whenever  1  had  leisun*,  1  e\i»i 
the  influence  tongue  or  jkmi  could  give  me  to  interest  e;ipitidi>ls 
building  of  the  Paeifii'  llaiilroad,  borrowing  money  lor  it,  and  loa 
money,  at  great  risks,  too,  wlii<h  IcmI  tlu'U,  when  1  was  not  a  men 
Congress,  as  Mr.  Durant  shows,  to  his  ]»roniising  nie  the  right  t 
chase  some  of  his  shan's  in  tlM»  Credit  Mobilier;  and  what  he  si 
luTc  reiterate,  that  Uie  business  transactions  between  us  wer»» 
way  to  intluence  i'ongress  or  h*gislalion,  but  were  the  natural  bi 
tninsiwtioiiH  between  n\au  ;vm\  \uvvu.    Now,  I  have  onlv  to  a*l 
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have  never  been  asked  to  give  or  have  given  a  vote  in  Congress 
lat  was  unjust  to  the  Government,  or  for  the  profit  of  the  Union  Pa- 
fie  Railroad.  Nor  have  I,  as  charged  by  Mr.  McOomb,  asked  demo- 
nic members  of  Congress  to  vote  for  the  road/and  I  do  not  remem- 
V  ever  to  have  spoken  to  any  democratic  member  upon  any  legislation 
lating  to  the  road. 

All  I  have  done  was,  when  not  a  member  of  Congress,  to  accept  an 
ier  Mr.Darant  made,  to  sell  me,  at  par,  certain  shares  of  the  Credit 
iobilier  stock,  and,  when  not  a  Government  director  of  the  i^^ad,  to 
ansfer  to  Mr.  Neilson  the  offer  made  me  when  not  a  Congressman. 
If  this  be  a  wrong,  moral,  social,  political,  or  constitutional,  it  is  not 
ritten  in  any  code  I  have  ever  read  or  heard  of. 

By  the  Chairman  : 

Question.  Were  you  a  stockholder  in  the  Union  Pacific  Railroad  f 
The  Witness.  When! 
The  Chairman.  Ever.    • 

A^nswer.  I  am  now.  I  was  obliged  to  be  a  stockholder  when  I  became 
stock  director. 

Q.  How  early  was  that  ? — A.  I  do  not  now  remember ;  the  records 
ill  show.  It  was  six  months  or  a  year  after  I  was  removed  as  a  Gov- 
nment  director.  I  can  tell  you  by  a  memorandum  which  I  have  here. 
wa«  removed  as  a  Government  director  July  15,  1869.  The  election 
r directors  occurred,  I  think,  in  March,  1870,  and  I  must  have  then  be- 
ime  a  stockholder,  as  the  laws  of  the  company  did  not  allow  anyone 
I  become  a  director  unless  he  was  owner  of  stock. 
Q.  You  purchased  stock  for  the  purpose  of  having  the  rfecessary 
unifications  to  be  a  director  f — A.  I  did. 

Q.  Prior  to  that  you  had  not  been  a  stockholder  in  the  company  f — 
..  No,  never ;  not  a  share. 

Q.  How  early  was  the  conversation  between  you  and  Mr.  Durant, 
hen  you  were  promised  two  hundred  shares  of  stock! — A.  Jt  was  in 
J66:    My  impession  is,  early  in  1860. 

Q.  You  do  not  know  when  the  connection  of  the  Credit  Mobilier  and 
le  Pacific  road  commenced  ? — A.  I  do  not  know  when  that  connection 
Mnmenced ;  the  records  will  show  the  date. 

Q.  Did  you  have  a  conversation  with  anybody  else  except  Mr.  Du- 
int  in  reference  to  taking  stock  in  the  Credit  Mobilier  ? — A.  I  made 
reat  efforts  with  capitalists  in  New  York. 

Q.  I  mean  in  reference  to  taking  stock  yourself;  did  you  have  a  con- 
ersatioa  with  any  one  upon  that  subject  other  than  Mr.  Durant ! — A. 
ea-operated  with  Mr.  Durant.  I  worked  with  him  and  others  to  in- 
Ince  capitalists  to  tiike  stock  rn  the  Credit  Mobilier. 
Q.  In  regard  to  taking  stock  yourself  in  the  Credit  Mobilier,  did  you 
kave  any  conversation  with  anybody  except  Mr.  Durant  on  that  sub- 
ject!— A.  I  do  not  remember  anybody  else.  Mr.  Durant  was  the  prin- 
apal  head  of  the  road,  or,  perhaps,  up  to  nearly  that  time,  was  almost 
theroail  himself. 

Q.  He  was  then  president  of  the  company  ? — A.  Vice-president.  I 
Amk  John  A.  Dix  was  president;  but  Mr.  Du/rant  was  the  principal 
Ban  at  the  head. 

Q.  Did  you  understand  that  you  had  a  definite  contract  with  him  for 
I  specific  number  of  shares  which  you  were  to  take  ! — A.  I  might  have 
ttd  any  naaiber  of  shares  of  Credit  Mobilier  stock  prior  to  December, 
867. 
Q.  The  great  difficulty  then  was  to  get  anybody  lo  \Av\.e  W^^^diS^vX* 
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not  ? — A.  I  could  not  frot  anybody  to  take  it.    I  could  have  had  auy 
ininiber  of  shares  I  wanted. 

Q.  Did  you  understand  that  you  had  a  distinct  ajjreement  with  bin 
that  you  were  to  take  a  particular  number  of  shares  *. — A.  It  was  Biy 
option  to  take  the  shares  or  not.  If  the  shan»s  were  uu(h*r  par.  as  tbfv 
were  a  larjj^e  pro|)ortion  of  the  time,  8»)me  of  the  tiuie  selling  as  lowai 
02, 1  did  not  want  them,  but  when  the  stock  went  above  par  I  did  want 
some;  before  that  I  could  have  bought  1,(MM>  shares  at  any  time  at  Vt 

Q.  Y*)U  were  under  no  oblip^ations  to  Mr,  Durant  to  take  any  of  the 
stock  unless  you  wanted  it? — A.  Xo ;  it  was  what  is  called  iu  Wall 
street  on  '*  option/' 

Q.  You  understood  that  your  a;rreement  with  him  was  such  that  yoB 
had  a  ri^ht  to  take  a  specific  number  of  shares  a<]:reed  upon  ;  did  yom 
or  was  there  simply  a  ;reneral  talk? — A.  1  think  it  was  two  hiimlrvd 
shares.  Mr.  Durante  menuuy  is  better  than  mine.  I  si^Idom  have  ainj 
such  things  on  my  mind  when  not  in  New  York.  I  have  no  reasdnto 
doubt  the  accuracy  of  his  testimony  that  it  was  two  hundnMl  share.^ 

Q.  When  did  the  negotiations  take  jdace  between  you  and  Mr.  Diiraat 
in  reference  to  settling  this  matter! — A.  It  must  liave  lM?en  before b^ 
went  to  New  Y'ork,  in  December,  1  think,  in  1S07. 

Q.  You  thou  claimed  the  fulliUment  of  this  contract  ? — A.  I  claimed 
the  fuUillment  of  it  at  that  time  ;  for  the  lirst  time  the  shares  wmt 
above  ]tar;  1  think  early  in  December. 

Q.  How  early  do  you  think  the  shares  began  to  Ix*  above  par  f — A.  I 
think,  as  near  as  I  <'an  recollect,  that  on  the  1st  of  December,  l?<»»7.it 
would  have  been  diflicult  to  born»w  money  on  these  shares,  they  w«» 
beh)w  j»ar ;  but  for  some  reason  I  never  very  well  understootl,  iH»rh«i» 
the  Oakes  Ames  contract — and  let  me  say  here  I  never  heard  as  nuiffc 
about  tin*  Oakcs  Ames  contract  befon*  as  1  have  lh*re — for  sonu*  n-asiiD 
they  became  rapidly  more*  and  moi'<*  valuable  about  this  timt*. 

(j.  At  the  time  yon  had  this  nt^gotiation,  wliirli  (Mided  in  tin*  M'trlr 
nn'nt  of  4ine  hundred  shares,  what  was  your  idea  in  n»gj'rd  to  tin*  valnc 
of  the  stork  ? — A.  I  think  they  were  woith  then  about  l.'»i>  or  1H»:  tlist 
^sas  my  iinpres>ii)n  at  the  time. 

i}.  Do  you  rcnieuibrr  whether  that  (jurstion  was  <lis4*ussed  brtt^ivn 
you  an<l  Mr.  Durant  .' — A.  I  do  not  remrnihrr:  Mr.  Duiant  i>  a  niaip'f 
large  business,  ;ind  does  not  talk  nmch  in  making  his  srttlcnK'Uts. 

i).  Did  \ou  learn  at  the  tinn*  that  for  souk*  reasnu  it  ha<l  Imm-oiih*  f'>r 
your  intert'st  to  4*all  Ibr  this  o]>ti(m  ? — .\.  I  <lid. 

(}.  You  learned  from  \our  convt-rsation  with  hiiu  that  the  >tnck  Iii>''- 
for  some  reason  Ikm-ouic  suddenly  valuabh*.  an<l  that  peojih*  wi-ir  nn'tf 
anxious  to  take  it  than  th<'y  had  been  .' — A.   I  did. 

().  How  early  in  that  conversation  with  Mr.  Durant  <lid  Mr.  NiilW- 
name  ronu*  in? — A.  At  tin*  vm  start:  as  I  have  :iliead\  .statril,  w? 
otlirial  relations  with  tin*  (inurnment,  if  1  arrcpted  tin*  po.sition  whu'o 
had  been  tcudncd  mr,  would  ;:ivc  ii>e  to  inisuuderstandiug  and  \iu<i\\* 
prehension  if  I  \\«*re  the  owner  ot  stoek  iu  this  ei»ni)paiiy.  I  ihi»ui:htl 
had  the  right,  Ihiu;;  a  <io\eiuiMetit  dirertor.  to  hold  this  st<H'k,  but  r 
I  couhl  not  ha\<' done  so  without  danger  of  being  nii«iUitder>t<MMl  :»:  •' 
niisr4'piesented,  1  would  not  hold  it. 

{},  The  law  pi(ihibit«-d  a  <  ioxmiiiient  diiectiu*  iVotii  holdin::  sioi-k  \\ 
the  rnion  raciti<*  Kailioad,  <lul  it  not  .' — A.  It  did  not  pioiiibit  nte  tn>n 
holding  stock  in  this  4-onipany.  I  think  I  iuul  the  legal  ii;:ht.  a:^  1  >a'.*\ 
t<»  hold  it:  but  1  was  a  jouinalist,  and  1  did  not  want  to  subjiTt  ni\M-i 
to  miseoustru<'tion  as  a  public  man,  ami  theicfore  1  threw  :i\\a\  \\\ 
ri;:ht  to  hold  the  stm-k. 
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Q.  Yon  kuew  the  Credit  Mobil ier  had  some  connection  with  the 
Union  Pacific  Kailroad  ? — A.  Yes,  sir,  and  that  was  the  motive  that 
luade  me  refuse  to  hold  the  Credit  Mobilier  stock. 

Q.  And  yon  think  this  was  announced  to  Mr.  Durant  from  the  begin- 
ning of  your  negotiations  with  him,  which  resulted  in  this  settlement  f — 
A.  It  must  hare  been.  I  see,  by  the  entries  that  have  been  made,  Mr. 
lieilson'A  name  is  not  only  upon  the  Credit  Mobilier  books,  but  upon  the 
Btuck-books  of  the  Union  Pacific  Railroad  Company ;  that  his  name  was 
there  originally,  and  that  the  stock  was  issued  directly  to  Mr.  ]S^eilson. 

Q.  It  is  undeiiied  that  the  stock  when  transferred  from  Mr.  Durant 
iira«  transferred  to  Mr.  Neilson.  What  I  desire  to  know  is,  when  Mr. 
INeilson's  name  came  into  the  negotiations  you  had  with  him  ? — A.  It 
mast  have  been  when  we  were  talking  on  this  subject.  If  I  had  not 
been  a  Government  director,  I  probably  should  have  been  the  owner  of 
m  large  amount  of  Credit  Mobilier  stock.  I  said  to  him  that  I  would 
not  subject  myself  to  misconstruction  by  owning  a  single  share  of  it, 
and  in  accepting  the  position  as  Government  director,  I  renounced  my 
right  to  own  any  of  the  stock  of  the  Credit  Mobilier. 

Q.  You  agreetl  with  Mr.  Durant  that  the  result  of  this  settlement 
between  you  and  him  was,  that  you  were  to  take  one  hundred  shares 
faiatead  of  the  two  hundred  that  you  claimed? — A.  Yes,  sir;  that  was 
the  result  of  the  settlement.  It  was  not  a  settlement  which  was  satis- 
factory to  roe. 

Q.  And  in  order  to  compensate  for  not  having  one  hundred  more,  he 
pat  in  twenty-five  thousand  nominal  value  of  the  Union  Pacific  Railroad 
securities  f — A.  Five  thousand  of  bonds,  I  think  it  is;  he  swears  to  it. 

Q.  And  two  hundred  shares  of  Union  Pacific  Railroad  stock  in  addi- 
tion to  the  five  thousand  bonds! — A.  Yes,  the  stock  at  a  nominal  value. 
I  do  not  remember  what  its  value  was,  because  it  never  Ciime  into  my 
hands;  it  passed  immediately  to  Mr.  Neilson. 

Q.  I  am  not  talking  about  the  value  of  it.  The  question  I  ask  is, 
whether  that  was  a  part  of  the  settlement  between  you  and  Mr.  Durant, 
in  connection  with  these  one  hundred  shares! — A.  It  was,  I  presume. 

Q.  Was  the  receiving  of  the^e  bonds  an<l  shares  of  stock  what  in- 
duced you  to  forego  any  claim  to  the  ad<litional  one  hundred  shares  ? 
— A.  It  was  in  the  power  of  Mr.  Durant  to  do  what  he  thought  was 
light ;  I  had  only  to  accept  what  he  thought  was  proper.  I  liad  no 
written  contract  or  obligation  from  him. 

Q.  Did  you  have  any  c(mversatton  with  Mr.  Neilson  upon  the  subject 
prior  to  this  time  ! — A.  Yes,  I  had  told  him  what  I  should  do. 

Q.  Do  you  remember  how  long  prior  to  this  statement  or  agreement  ? 
^-A.  I  do  not  remember ;  it  must  have  been  on  or  about  that  time. 
!  Q.  The  conversation  in  connection  with  this  transaction  was  that, 
whatever  this  contract  or  privilege  was  worth  in  purchasing,  the  one 
knndred  shares  of  stock  with  the  other  securities  at  par  was  a  gift 
from  you  to  Mr.  Xeilson  f — A.  Yes.  I  had  not  at  the  time  any  idea  of 
its  value ;  I  had  no  conce[)tion  wlien  they  were  being  transferred  to 
kini;  I  did  not  form  an  idea  of  this  pros|>ective  value. 

Q.  You  did  understand  at  the  time  that  the  stock  was  worth  more 
■    than  par? — A.  It  was  worth  about  130,  as  I  supposed,  at  the  time,  but 
it  rase  to  all  sorts  of  value;  it  went  up  as  the  Northwestern  sto('k  did 
tbe  other  day,  from  100  to  300,  up  and  down  in  all  directions. 

Q.  Do  you  recall  any  conversation  with  nny  of  these  gentlemen — with 
Mr-  Ames  or  Mr.  Alley — in  regard  to  the  valueof  the  stock  at  that  time  f 
— A.  I  never  had  any  conversation  with  Mr.  Ames  ot  Mt*  XWn;  v\\>«v\X. 
k:  they  were  not  mj  politiail  friends.     I  felt  angry  auvV  e^v!\\.<ivV  ^w'^wv^X. 
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them  both  at  that  time,  because  they  had  both  jnst  voted  to  turn  me 
of  Congress. 

Q.  Do  you  remember  in  relation  to  hearinp^  of  sales  of  stock  at 
that  timet — A.  I  never  gave  it  the  least  attention.  After  the  stock 
transferred  to  Mr.  Neilson,  I  knew  nothing  about  it. 

Q.  Did  you  before? — A.  No;  nothing. 

Q.  Did  you  hear  of  the  sale  from  Mr.  Durant  to  Mr.  Alley  ?- 
Nothing,  until  it  was  mentioned  here  the  other  day. 

Q.  Did  you  make  any  inquiry  to  ascertain  in  rehition  to  the  vala 
it  otherwise  than  in  the  conversation  you  had  with  Mr.  Durant?- 
No;  I  knew  it  was  above  par,  and  that  was  all  1  wanted  to  know. 

Q.  When  was  it  that  the  arrangement  was  made  between  you 
Mr.  Neilson,  by  which  you  were  to  advance  the  money  to  pay  for  \ 
stock  f — A.  It  was  on  or  about  the  time  of  this  transfer  to  him. 

Q.  Was  anything  said  between  you  and  him  in  regard  to  the  seca 
he  was  to  give  you  for  advancing  the  money,  or  whether  you  were  U 
secured  at  aH  f — A.  I  do  not  think  there  was.  He  was  a  man  of  p; 
erty;  he  is  my  son-in-hiw;  I  have  loaned  him  $10,000  or  more  very 
quently. 

Q.  Do  you  remember  whether  you  took  any  obligation  from  hie 
any  way,  showing  that  you  advanced  the  money? — A.  1  do  not  thii 
did ;  he  was  my  soninlaw ;  if  he  behaved  badly  I  had  him  in  my  }h>i 
in  the  benefit  he  might  or  might  not  receive  from  my  will.  I  knew  ! 
he  had  every  motive  to  act  properly  toward  me,  and  we  have  hatl 
same  sort  of  transsiction  frequently  since. 

Q.  Did  you  make  any  charge  of  this  money  on  your  books,  or  k 
any  memorandum  of  it,  as  you  remember  ? — A.  1  do  not  remember; 
business  is  done  pretty  much  in  this  loose  kind  of  way.  I  cannot 
whether  1  did  or  did  not. 

Q.  Are  you  not  in  the  habit  of  having  some  books  in  which  you  k 
your  business  alVairs? — A.  Not  my  own  atl'airs. 

Q.  What  1  want  to  know  is,  whether  you  have  the  account  char 
in  any  form. — A.  I  do  not  know.  1  do  not  think  1  have.  It  is  a  tl 
I  should  not  be  very  apt  to  recollect  if  I  had. 

(J.  Have  you  made  any  search  or  any  examination  to  see  whether 
have  anything  of  the  kindf — A.  No,  sir;  1  have  not. 

Q.  Did  you  say  to  Mr.  Neilson  that  you  should  require  some  stvu 
or  collateral  from  him  for  the  paynu^nt  of  the  money  f — A.  1  do  not 
member  that  1  di<l.  I  did  not  deem  it  necessarv,  and  I  do  not  supi 
I  did. 

(J.  Did  he  give  you  any  security  f — A.  1  do  not  rcmemlH»r  whetliei 
did  or  did  not. 

Q.  If  he  did,  you  have  no  memory  what  it  was? — A.  I  have  not 
memorv  what  it  was,  and  no  nuMuorandum. 

Q.  Has  this  *10,000  whieh  you  advaneed  to  pay  for  thestiK'k  1h-<-ii 
paid  to  YOU  by  Mr.  Neilson  ? — A.  Yes,  sir. 

Q.  Can  you  state  when  ? — A.  A  lar»:e  portion  of  it  was  s<huj  after 
transaction,  it  must  have  be«*n  in  Febrnary,  Miireh,  or  April,  th; 
large  portion  was  rej^aid  to  me. 

Q.  Was  it  paid  at  one  tinief — A.  No,  not  at  on«»  time. 

i).  Do  you  renn'mber  how  murh  was  paid  at  oii«»  time! — A.  i  do 

Q.  Can  ymi  tell  when  the  balan<e  was  jiaid  ? — A.  I  do  not  n^nieui 

Q.  Did  you  have  any  other  money  transaction  with  Mr.  Neilson  f- 
Several  otlu'rs. 

if.  Do  you  know  if  there  was  an  account  kept  U'tween  you  and  h 
—A.  i  have  never  kept  any  account  beyond  a  general  reconl,  fnmi 
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hat  I  look  apon  him  as  my  son-in-law,  and  I  have  always  been 

in  keeping  my  accoants  with  him. 

think  yon  are  not  able  to  produce  any  account  that  existed 

)a  and  him  in  reference  to  this  other  money  transaction f — A. 

night  be  able  if  I  were  at  home,  by  looking  and  searching 

papers. 

)  you  made  any  such  search  in  reference  to  that ! — A.  I  have 

lave  unsettled  accounts,  loose  accounts,  I' think,  in  regard  to 

on  remember  whether  this  stock  transaction  between  yon  and 
'.ttled  up  and  treated  as  a  distinct  transaction,  or  did  it  sim^ 
0  your  general  accounts  f — ^A.  I  think  it  was  settled  up,  or 
led  up,  eighteen  months  or  two  years  ago. 
general  settlement  between  you  Y — ^A.  No,  I  think  as  to  that 
transaction.  There  may  have  been  some  balance.  I  gave 
ttle  attention.    I  never  draw  a  check  if  I  can  avoid  it. 

the  first  payment  made  by  Mr.  Neilson  toward  the  $10,000 
ced  him  $9,00€fT — A.  He  states  that  it  was,  and  he  is  prob- 
it. 

rou  learn  from  him  that  it  was  the  sum  of  $9,000  he  had  just 
b  dividend  upon  the  stock  Y — A.  I  never  asked  him  upon  the 
t  would  not  have  come  to  me,  but  would  have  beea  deposited 
ishier  and  put  in  the  bank. 

on  remember  about  the  transaction  Y — A.  I  remember  that  he 
)  sum  soon  after, 
do  not  suppose  the  payment  was  made  personally  to  yon  f — 

it  was  not  made  to  me. 

have  no  recollection  that  you  received  from  him  anything  to 
lateral  for  this  payment  Y — ^A.  I  may,  and  may  not;  £  do  not 

I  should  not  have  demanded  collat^raL  • 
u  did  receive  any  collateral  at  all  from  him,  it  was  something 
r  proffered.  You  required  no  collateral  Y — A.  I  required  no 
I  never  have  required  it,  and  should  not  for  any  loan  to  Ifeil* 
}  1  was  apprehensive  that  he  was  engaged  in  some  dangerous 
IS ;  and  then  I  would  require  double,  triple,  enough  to  prevent 
^oing  in.  He  is  a  stockbroker,  and  I  have  assisted  him  from 
le. 

)  you  any  memoranda  as  to  whether  these  5,000  of  Union 
ilroad  bonds  was  together  with  the  20,000  Union  Pacific  Bail- 
:,  and  whether  either  was  ever  in  your  hands  Y — ^A.  I  passed 
^  over  to  Mr.  Neilson.  I  never  touche<l  a  cent  of  the  proceeds 
isaction. 

ou  remember  whether  these  bonds  were  actually  in  your  pos- 
A.  If  they  were,  it  would  have  been  only  long  enough  tor 
to  my  ])1ace,  or  for  me  to  go  to  his  place, 
on  think  these. bonds  could  have  been  placed  with  you  as 
r  the  payment  of  the  amount  you  advanced  to  Mr.  Neilson Y — 
pressiou  is  that  they  were  not.    I  never  asked  him  for  any 

[)u  believe  you  ever  held  them  at  all! — A.  No;  I  believe  I  never 

at  all. 

that  you  never  had  a  certificate  for  Union  Pacific  Railroad 

•  I  know  I  never  did.     I  speak  confidently  in  regard  to  that. 

lOt  touch  It.    I  was  about  to  accept  the  position  of  Go^^tkv- 

tor,  and  I  would  not  touch  a  share  of  the  fttoc>L  ol  XXi^  t«^- 

any. 
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Q.  What  I  want  to  ask  is,  whether  you  ever  had  in  your  posses: 
certiftciite  for  Union  Pacific  Kailroad  stock,  without  its  being  transl 
on  the  book  ? — A.  I  do  not  think  I  did.  I  am  quite  sure  of  that.  1 
never  have  had  any  in  my  ]>os8e8sion,  because,  when  I  made  the  t 
action  with  Mr.  Durant.  nothing  was  given  on  the  stock-book.  Mr. 
son  mtist  have  gone  to  the  officer  in  charge  and  got  it.  I  am  eonl 
it  was  never  in  my  hand. 

Q.  Now,  sir,  as  to"  the  fifty  shares  of  Credit  Mobilier  stock ;  at  the 
of  this  negotiation  and  settlement  between  you  and  Mr.  Durant 
there  anything  said  between  you  and  him  in  relation  to  your  l>ein 
titled,  or  Neilson  being  entitled,  to  fifty  shares  additional  stock  ?— 
knew  very  little  of  what  was  doing  in  the  interior  of  the  Credit  Mol 
When  r  arranged  with  Mr.  Durant  for  the^e  one  hundred  shares, 
lieved  they  earned  with  them  wliatever  privileges  or  rights  anyb<Ml: 
ha(} ;  that  these  shares  carrie<1  the  same  rights  that  any  other  stock 

Q.  You  thought  the  fifty  shares  was  an  accretion  that  belong! 
the  original  stock  f — A.  I  learned  at  that  time  or  soon  afterwaiil 
this  acci*etion  was  made,  and  that  whoever  held  the  early  share.' 
shares  in  the  first  issue  of  the  Credit  Mobilier  stoe.k,  was  entitknl  t« 
half  in  addition. 

(J.  Did  you  understand  at  the  time  you  were  having  your  negoti 
with  Mr.  Dunint,  that  the  negotiation  ended  in  the  adjustment  by  v 
one  hundred  shares  were  to  be  given  f — A.  The  adjustment  only  rv 
to  what  was  on  the  face  of  it, 

Q.  Did  you  undersUind  at  that  time  that  it  would  entitle  you  to 
shares  nioreT — A.  1  do  not  think  I'knewat  the  time  anything  abou 
accretions. 

Q.  Therefore  you  did  not  think,  and  there  wasjio  conversation  i 
gard  to  any  additional  st<K!k  * — A.  I  <lo  not  think  there  was  any  I'o 
sation  between  Mr.  Durant  and  myself  <m  the  subject.     I  think 
right  in  that.     I  do  not  know  anything  about  the  Credit  M«»bilier 
did  not  know  what  its  interior  oiMTations  were. 

if.  Can  you  tell  from  whom,  and  when,  you  did  learn  in  n»feien 
these  lilty  shares  additional  f — A.  1  learned  it  from  a  roiiversatum 
Mr.  DiUon. 

Q.  Ditl  yon  inform  Mr.  Dillon  how  Neilson  came  to  get  tiie  «inf 
dred  shares!— A.  I  <lid. 

Q.  You  understood  at  that    time  that  the  slian»s  wi*re  not  <lii 
from  the  eom]»any  to  Neilson,  but  from  Durant  f — A.  1  thongltt 
ought  to  eomt-  from  Mr.  Durant;  that  it  was  an  inhrritanee  froai 
from  my  agreement  with  him. 

if.  Did  y<m  rx])lain  tliat  to  Mr.  Dillon  ? — A.  1  did. 

ij.  Do  1  understand  that  Mr.  Dillon  said  that  the  nianiier  in  v 
yon  or  Nrilson  eaiiM'  by  that  stock  carried  with  it  the  fitly  adilit 
shan»s  .' — A.  Mr.  Dilhm  thought  so,  and  his  only  hesitati<»ii  was  win 
They  were  to  rouw  from  Mr.  l)urant*s  portion  oi"  Iroin  tlu*  com  pan  \. 
DiUon  never  iloubttMl  the  right  ;  it  was  only  as  to  what  sjiuree  it  w. 
<'ome  fronj. 

(),  Did  you  hav<»  any  eonversation  w  itii  otiiers  upon  the  sulijet 
A.  1  do  not  remember  having  any  eonviMsation  with  any  hniniin  1 
upon  the  subject,  excejjt  tiie  |>resid«»nt  <if  the  c«inipany.  Sir.  Ddioii. 

i}.  Did  .Mr.  DiMon  say  wlh»ther  the  company  had  more  sxovk  or  • 
st<M!k  in  its  poss(*ssion  '  —  A.  I  did  not  enter  into  particidars  with 
nor  he  with  me. 

i).  Dill  he  nmke  any  question  or  scruple  in  regard  to  ytuir  ii;:l» 
-i.  /  </o  not  think  he  did.     I  never  vuvvWrstiuMl  that  he  tliil. 
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Q.  Did  he  say  anything  to  you  about  getting  a  paper  and  getting 

ople  to  sign  it  f — A.  Nothing  to  me.   I  never  heard  of  there  being  any 

ch  paper  till  I  heard  of  it  here  for  the  first  time. 

Q.  Did  he  say  anything  about  the  necessity  of  getting  a  number  of 

e  stockholders  of  the  company  to  agree  to  it! — A.  Nothing.     Mr. 

nion  was  a  man  of  immense  business,  and  spent  very  little  time  in 

Iking. 

Q.  l3o  you  remember  whether  you  had  more  than  one  interview  on 

te  subject  ? — A.  I  do  not  remember  more  than  one.    There  may  have 

;en  two.    I  would  not  swear  positively  as  to  the  number  of  couversa- 

ans.  *   • 

Q.  Where  were  they! — A.  It  may  have  beeu  in   the  oflBice  of  the 

nion  Pacific  Railroad  Company. 

Q.  Yon  say  that  you  had  no  conversation  with  anybody  else  connected 

ith  the  company  about  it,  except  Mr.  Dillon  ? — A.  I  do  not  recollect 

ly  conversation  with  anybody  else.    1  certainly  had  none  with  5vir. 

Hey,  for  reasons  I  have  given  before.    I  never  had  any  conversations 

ith  him  on  the  subject,  nor  with  Mr.  Ames. 

Q.  Do  you  remember  when  you  had  this  conversation,  whether  one  or 

ore,  with  Mr.  Dillon,  in  the  office,  as  to  who  was  present,  or  whether 

lybody  was  present ! — A.  I  do  not  remember. 

Q.  Do  you  remember  seeing  Mr.  McComb  about  there  at  any  time 

hen  you  were  there  f — A.  I  never  talked  freely  before  McComb.    I 

ways  guarded  my  tongue  in  his  presence. 

Q.  You  knew  McComb? — A.  Yes. 

Q.  Had  you  known  him  for  sometime ! — A.  I  have  known  him  about 

le  Pacific  Itailroad. 

Q.  So  that  if  Mr.  McComb  had  been  present,  and  you  had  seen  him, 

>a  would  have  known  who  he  wast — A.  O,  yes. 

Q.  Have  you  any  memory  whether  you  did  see  him  about  the  office  on 

lis  occasion  f — A.  I  never  saw  him  when  1  was  talking  Mith  Mr.  Dillon 

1  that  subject — never. 

Q.  Y'ou  say  the  only  question  between  you  and  Mr.  Dillon  upon  this 

ibject  was  as  to  where  tbe  additional  stock  should  come  from  ? — A.  He 

d  not  dispute  the  right  to  it  at  all.    He  did  not  make  any  issue  even 

»to  where  it  was  to  come  from.    1  only  inferred  from  his  conversation 

lat  the  trouble  in  his  mind  was  as  to  what  fund  the  accretion  should 

»me  from. 

Q.  Did  you  learn  from  Mr.  Dillon  that  those  persons  who  were  enti- 

ed  to  this  additional  stock  were  also  entitled  to  receive  bonds  of  the 

nion  Pacific  Kailroad  to  the  same  amount? — A.  I  knew  nothing  about 

le  Credit  Mobilier  after  I  became  a  Government  director  of  the  road, 

•made.up  my  mind  to  become  one.     I  knew  nothing  of  its  dividends 

Bnsactions. 

Q.  Did  you  ever  know  that  the  i>ersons  who  were  entitled  to  take  fifty 

pr  cent,  additional  stock  we^;e  entitled  to  have  the  same  amount  of 

nion  Pacific  Railroad  bonds? — A.  1  did  not  know  the  particulars.     I 

Dew  it  brought  a  large  profit j  in  what  form  1  did  not  know,  and  I 

irefuUy  avoided  knowing. 

Q.  We  have  learned  that  there  was  such  a  right. — A.  And  I  have  also 

arued  it  with  you  here  for  the  first  time. 

Q.  The  only  idea  you  had  was  that  the  stock  was  worth  more  than 

Mi  paid  for  it  ? — A.  That  was  the  only  idea  1  had  about  it. 

Q.  After  you  had  this  conversation  with  Mr.  Dillon,  how  did  yovk  ^\^\ 

»m  that  these  fifty  shares  had  been  transferred  to^Slt.'^eW^^ow^. — ^.  \ 

0  not  rememember  how  I  tirst  Jeanied  it.    It  may  \vaxe  \)^ew  ^\ovcl  \N^^ 
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general  conversation  about  tbe  office.  My  impression  is  that  it  vy 
from  some  of  tbe  snboniinate  oilicers  of  the  company,  some  of  the 
clerks,  tbat  I  first  learneil  it. 

Q.  Was  there  anything  8ai<l  between  you  and  Mr.  Dillon  as  to  bov 
these  shares  were  to  be  paid  for  f — A.  I  understood  they  were  to  be 
paid  for  at  par. 

Q.  Did  you  have  any  conversation  with  Mr.  J>il1on  as  to  how  that 
payment  was  to  be  nnuie  at  ])art — A.  I  did  not.  I  had  no  interest  ii 
the  payment.     1  had  no  conversation  upon  the  subject. 

Q.  Had  you  any  conversation  with  Mr.  Neilson  in  relation  to  the  HAj 
shaifs  of  stock  prior  to  the  conversjition  with  Mr.  Dillon  about  it!— 1. 
I  tohl  Mr.  Neilson  he  had  that  right  in  connection  with  his  original  one 
hundred  shares. 

Q.  Was  that  lK»fore  your  conversation  with  Mr.  Dillon,  or  afterward! 
^A.  Probable  befoi*e^ 

Q.  IIow  tlid  you  learn  that  fact  yourself? — A.  I  prulmbly  learnnl  it 
from  the  clerks  of  the  company,  who  gave  me  the  tirst  information  M 
to  the  hundred  shares  being  entitled  to  tifty  additional. 

Q.  Von  think  you  told  Mr.  Neilson  of  his  right  in  this  ivs|>eer  liefore 
you  had  this  conversation  with  Mr.  Dillon  ! — A.  That  is  my  inipn^ 
sion. 

Q.  Was  Mr.  Neilson  aware  that  he  had  such  a  right  until  .yon  toM 
him  ? — A.  1  do  not  think  he  wns  ;  I  do  not  think  he  knew  much  abool 
the  stock  in  any  form  or  way.  Ijet  me  rennirk  here  that  stock  o|M*raton 
frecpiently  buy  stock  without  knowing  anything  about  it  in  any  form; 
they  have  all  siu'ts  of  transactions  without  knowing  anything  alK)Ut  the 
details. 

Q.  Do  you  know  whether  Mr.  Neilson  had  any  connection  with  tbe 
Credit  Mobilicr  stock  in  contemplation  until  you  made  this  arrang»*meut 
for  him  in  regard  to  the  one  hundred  shares  f — A.  1  do  not.  I  think  ht 
had  some  eom^erssition  with  me  before  upon  the  subject.  I  do  not  iv- 
momlu'r  what  it  was.  Ho.  is  ii  stot^k  operator,  and  is  ccinstautly  coo- 
versing  upon  the  subject  of  stocks  of  almost  every  kind,  so  that  1  bave 
no  doubt  he  talked  about  the  ('retlit  Mobelicr. 

i}.  Do  you  know  whetln*r  he  had  ever  had  any  dealings  in  the  Cn-ilit 
Mobilier  stock  as  a  broker  i — A.  I  do  nt)t  know.  J  know  but  very  litil«? 
of  his  stoek  operations  except  when  Ii<M*onies  to  me  for  intormatiuuor 
advi<'e. 

Q.  Did  you  have  any  knowledge  as  to  how  tlicM*  tifty  shares  of  suw'i 
were  paid  for  f — A.  No;   I  only  knew  they  were  paiil  for. 

Q,  Did  you  have  anything  to  do  with  the  ]myment  yourself? — A.  I 
had  nothing  whatever  to  do  with  the  payment,  and  <h>not  know  inwli.U 
manner  tlie  st<K*k  was  paid  for. 

i).  Did  you  say  anything  to  Mr.  Dillon  in  relation  to  his  letting  NVi^* 
soy  have  the  money  to  pay  for  it  f — A.  Not  at  all. 

if.  When  did  you  first  learn  that  Mr.  Dillon  ha<l  advanced  the  HUMifV 
to  pay  for  it  f — A.  Not  until  after  this  investigation  eommeneed  hen». 

if.  Ih)  yon  kni»w  wiietluM*  Mr.  Dillon  has  ever  been  n^paiil  th;it 
money  i — A.   1  d(»  not.     I  think  he  has  ;    not  to  my  kno\\le«lge«  howevK. 

i).  Do  you  know  \\iieth«*r  yon  paid  him  .' — A.   J  never  di<l  pay  Iikh* 

(}.  If  nob(»dy  has  p;iid  him  but  \ou,  he  has  not  got  his  pay  f — .\.  I  •l'* 
not  know  that. 

Q.  Mr.  Neils«in  sa\s  he  has  nev4*r  paid  him. — A.  Mr.  Dillon  sa\!«  b<' 
thinks  he  did.     It  is  a  ()nt*stion  of  intMiiory,  thenMore,  between  the  tw<>- 

l.>.  Yon  think  vou  never  had  anv  eoaneetion  in  any  wav  wiih  makiii:: 
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lat  payment! — A.  I  am  sure  I  never  did.    I  know  I  never  did  |>er8on- 

"y.      . 

Q.  Do  you  think  if  the  payment  had  been  made  out  of  your  funds, 
0  that  Neilson  would  have  to  account  to  you  for  it,  it  would  have  come 
oyour  knowledge! — A.  I  think  so.  If  that  were  the  case,  I  should 
hink  he  must  have  paid  him  out  of  that  $9,000. 

Q.  I  understood  i^eilson  to  say  that  $9,000  was  paid  to  you. — A.  He 
ays  so.  It  is  a  question  between  him  and  Mr.  Dillon.  I  know  nothing 
ilwut  it. 

Q.  Do  you  think  Neilson  was  mistaken  in  saying  he  paid  that  $9,000 

0  you  !  He  could  not  have  paid  it  to  you  and  Mr.  Dillon  both. — A.  I 
annot  say.  I  have  not  my  cash-book  here.  I  expected  to  have  re- 
eived  it  by  express  this, morning. 

Q.  You  think  «ome  of  your  lK>oks  may  give  you  more  definite  infor- 
mation upon  this  subject  than  you  now  have  f — A.  My  cash-book  would 
how  what  was  received  by  my  cashier.  I  never  transact  any  such 
osiness  personally  unless  in  exceptional  cases. 

Q.  You  feel  very  confident  that  the  $5,000  which  Mr.  Dillon  advanced 
)  pay  for  this  stock  has  never  been  repaid  by  you  f — A.  Yes,  sir.  The 
dcurities  Mr.  Dillon  got  from  Mr.  Neilson  were  worth  more  than  $5,000, 
nd  it  may  be  that  he  has  paid  himself  out  of  them.  I  do  not  know 
oything  about  it.  I  did  not  pay  it  personally,  and  I  know  nothing 
boat  it. 

Q.  And  you  have  no  clerk  who  would  have  paid  it  out  of  your  funds 
ithout  your  knowledge  ? — A.  I  do  not  think  he  did.  I  say,  again,  that 
ly  cashier  attends  to  all  this  business  for  me.  He  makes  the  entries  and 
raws  the  checks,  so  that,  without  my  cash-book  and  check-book,  I 
)eak  veiy  blindly  upon  the  subject. 

Q.  We  do  not  question  your  memory ;  we  only  want  to  know  what 
le  facts  are  from  your  memory. — A.  Mr.  Dillon  has  promised  the  com- 
ittee  that  he  will  ascertain.  It  was  entirely  a  transaction  between 
Im  and  Mr.  Neilson. 

Q.  I  understood  you  to  say  you  have  never  derived  any  advantage  or 
enefit  from  the  one  hundred  shares  or  the  fifty  shares! — ^A.  Not  one 
mt,  in  any  form  or  shape,  directly  or  indirectly. 
Q.  And  that  neither  money,  stock,  nor  bonds  came  to  you  as  divi- 
ends  ? — A.  Nor  allotments,  nor  advances,  nor  anything  whatever.      ' 
Q.  If  any  bonds  went  with  the  fifty  shares'  accretions,  they  never 
ime  to  you  ! — A.  They  never  came  to  me.    I  am  so  explicit  upon  that 
oint  because,  when  I  started  out,  or  made  up  my  mind  to  accept  the 
Ofiition  of  Government  director,  I  made  up  my  mind  to  have  nothing 
y  do  with  the  stock  or  securities  of  the  road,  or  the  Credit  Mobilier,  in 
ny  way  whatever,  and  I  never  did. 
Q.  Then  the  entire  benefit  or  advantage  to  be  derived  from  that  stock, 

1  bonds,  railroad  stock,  money,  or  in  whatever  form  the  dividends  w^re 
»ade,  beyond  the  amount  yon  advanced  to  pay  for  it,  was  intended  by 
ou  a**  a  gift  to  your  son-in-law? — A.  Yes,  sir. 

Q.  Did  you  ever  know  of  any  tmusaction  between  Mr.  Durant  and 
ay  member  of  Congress  ? — A.  1  never  knew  of  any. 
Q.  Did  you  ever  know  of  any  transaction  or  dealings  between  Mr. 
mes  and  any  member  of  Congress  in  regard  to  this  Credit  Mobilier 
ock? — A.  1  never  did,  and  I  never  heard  of  his  having  any  until  I 
ad  the  publication  last  fall  in  the  New  York  Sun. 
Q.  You  have.no  knowledge  in  any  form  upon  that  subject  excev)t  ^Vl'^X, 
8  been  published  in  the  newspapers  f — A.  None  \s'Yia\.viViiT. 
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By  Mr.  Merrick  : 

Q.  You  spoke  of  the  value  of  this  stO(.*k  as  about  130 ;  did  you  inclotW 
in  that  valuation  or  exehide  from  it  the  Ininds  and  Union  Pacific  Kail- 
road  stock  which  accompanied  it  ? — A.  The  whole  of  it.  1  think  I  heaird 
tlin)u«rh  the  testinumy  in  the  Fisk  case  of  some  sale  at  13t>.  That  it 
eluded  all  dividen<ls  and  allotments  as  I  understood;  and  that  I  Ba]»- 
posed  to  he  about  its  value  at  the  time.  I  had  no  conce^ption  of  tb« 
magnitude  of  the  transfer  when  L  handed  this  stock  over  to  Neilwn. 
and  I  never  <lid  have  any  until  I  ^ot  it  here. 

Q.  At  the  time  of  this  adjustment  between  you  and  Mr.  Durant,  bad 
you  n»ceived  the  ai)poiutment  of  (Sovernment  director  of  the  Union  Pa- 
cific Kailroad  Company  f — A.  Yes;  1  had  been  tenden»d  the  ap|K>iDt- 
ment.     I  ha<l  not  then  a(*cei>ted  it,  a^I  stated. 

i}.  You  say  you  did  not  take  your  oath  of  oth(H>  as  such  until  tbe 
March  followinj^? — A.  Not  until  the  March  following. 

(},  I  underst4K>d  you  to  say  you  had  made  up  y(mr  mind  not  only  not 
to  have  anything  to  do  with  Union  i'acitic  Railroad  scnnirities,  to  touek 
or  handle  them,  but  also  to  know  nothing  in  reference  to  Crwlit  Mobi- 
Her  stock  ? — A.  Yes,  aftcT  I  be<*ame  a  (M)vernment  director,  1  s;iy  tbal 
so  far  as  these  transa<rtioiis  tlirou;;h  my  son-in-law  weiHi  concerueiU cer 
taiuly. 

i).  Did  y<»u  mak(*  up  your  mind  both  in  regard  to  Union  Paciif 
Railroad  stock  and  Credit  Mobilier  stock  .' — A.  Yes.  Let  nie  sav  rifil 
here,  that  in  ISHT,  and  until  the  first  of  lS<hS,  I  felt  that  the^Unioi 
I^icific  Railroad  iiad  ^one  to  the  wall.  Mr.  Durant  had  put  into  tbe 
enterprise  )itS(K),<HH)  which  he  ha<l  made  as  a  contractor  ou  Iowa  roaiU 
and  he  had  <rone  to  the  len^^th  of  his  tether;  but  little  help  eouhl  be 
frot  in  X(»w  York  for  it.  Nobody  els<»  would  touch  it.  He  went  to  Bo* 
t<»n.  and  in  ]>4»sron  found  Mr.  Ames  and  Mr.  Alley  and  some  other  p^n- 
tiemen  there,  who  W(»i'e  ri4'li  men.  They  went  into  it,  for  the  first  liwe, 
and  incn^ascd  the  means  and  r4»soui*<'<>s  of  tin*  entcrpris4i  materially: 
but  tli4*y  wer4*  s«mhi  exliaust4'd.  I  saw  4lraf(s  coming  fr4>m  the  ctuitractorf 
which  wcr<'  only  met  with  tin'  utmost  <litti4Milty  and  at  hi^h  rates ot  iiiur 
est.  Tin*  first -niort;^a;::e  lKm4ls  of  the  rni4»n  Pacific;  Railroad  <%iiii|i«ut 
wen*  h<*Id  nnminallv  at  S.*),  but  V4iu  could  not  Inirrow  mouev  on  them  fruoi 
the  banks  at  10.  The  banks  w(Mi1<I  tlmiw  tlu^m  out  as  having  little  or 
no  vahu*,  and  tli<'  wli(»le  cone<'rn  was  supjiosiMl  to  b<*  ^one  up,  until  ihit 
estab]ishm«'nt  4)f  the  UrcMlit  Mobilier,  and  until  thesis  j;:4*iith*men  |int 
their  capital  int4)  it  in  that  f4»nn,  iMM'ause  they  w<udd  n4it  l)e  liable  asiu- 
4lividnals  tbrth<'<lrattstliat  mi^ht  Ik*  made  by  contractors  (U'S|MH*ulat4)rN 
Thev  must  have  som<*  maeliin4'i'V  to  int<*rvene  between  the  railn>ad  and 
tli4»  iMM'soiial  liabilitv.  For  siium*  time  S4*arc4»lv  anvbodv  would  UHwn 
tht»  t'riMlit  M4>bili4'r  st4)ek  in  New  York.  It  was  under  ]iar.  MonrV 
4M>ul4l  n<ii  1m*  lM»n'4)wed  4»n  it ;  anci  it  was  inily  in  I)e4*ember,  IMJT,  that  a 
lN*;;an  ti)  hav4'  charact4'r  am4)n^  moneyiMl  m<Mi.  Then  it  went  up  t4i 
d«Hible:  it  \>ent  nj)  an«l  (hiwn  with  all  sorts  of  valuatiiuis.  I  wa.«iil«^ 
sirous  4)f  s4M'in;i  th4»  n)a4|  built,  1  c-ared  not  at  what  expens**.  My  oiii* 
purposi*  as  a  tl«»vtM-nm4*nt  dir4'4't4»r  was  t4>  see  that  a  jj4mmI  nia^i  v** 
l»uilt,  that  th4»  mont'y  4»f  the  (i(»v<'rnment  was  exiH-ncbMl  )>ni)NTlr.  anil 
that  th«MM>mpany  ;:ot  no  nuuc*  4»f  tin*  b4»nds  of  the  (ioveriimenl  tb^ 
tlu»y  were  4*niitl4Ml  t4»  tor  tin'  roacl  built.  At  that  time,  what  Ihes**  )n*n- 
tiemen  iiKule  4)r  hist  4mt  of  the  transa<*ti4>n  did  not  concern  me.  1  «at^ 
interestcMl  as  a  <iov4TnnM*nt  «lir4>etor,  to  s4m*  that  a  pnhI  n»ad  was  Imilt* 
and  that  tin*  int4"rests  of  tin*  <i4»v«'rnnu'nt  wer4»  pr4ip4»rly  prot*K'ted  iu  it- 

C^.   V»Mi  <'onsidi»r<Ml  it  n4>  part  of  your  duty  toas<;ertain  whether  projirf 
prirrs  we/e   IxMii;^'   paiil   for  Uie  wnvW  vVmw  *. — A,  I  had  nothing'  to  lio 
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ith  the  prices.  My  only  care  as  a  Gfovernment  director  was  to  see  that 
le  road  was  built,  and  that  the  money  or  lands  received  from  the  Gov- 
nment  were  properly  and  faithfully  expended  on  the  road. 
Q.  Did  you,  or  not,  know  that  those  gentlemen  were  making  contracts 
ith  themselves T— A.  I  did  not;  I  knew  nothing  of  the  contracts,  nor 
f  the  nature  6f  them. 

Q.  Did  you,  or  not,  as  a  Government  director,  regard  it  as  a  part  of 
)ar  duty  to  see  that  the  contracts  for  building  this  railroad  were  made 
ith  proper  alid  responsible  parties  and  for  fair  prices  ! — A.  I  know  at 
le  time  that  the  contracts  were  for  what  you  might  term  fair  and 
asonable  prices.  There  could  be  no  contracts  msule  at  such  prices 
i  railroads  are  built  for  in  the  East.  There  was  great  dqubt  and 
ouble  as  to  whether  the  contractors  would  get  their  pay,  and  they 
larged  high  prices  for  everything,  and  had  to  pay  high  prices.  Ten, 
renty,  and  thirty  per  cent,  was  charged  for  money  obtained  from  New 
ork  banks.  I  think  the  bank  at  Omaha  must  have  realized  twenty  or 
lirty  per  cent,  for  the  drafts  cashed  there,  because  they  were  uncer- 
in  whether  the  drafts  would  be  cashed  in  New  York.  The  prices  paid 
)r  material  that  I  heard  of  staggered  me.  There  was  a  desperate 
raggle  between  the  Union  and  Central  Pacific,  as  to  which  should 
ake  their  road  the  farthest ;  they  worked  at  unseasonable  periods  of 
e  year.  Sections  of  the  road  were  built,  when  they  never  ought  to  have 
en  built,  in  mid-winter.  Sometimes  they  built  temporary  tracks  upon 
e  snow,  which  would  go  down,  of  course,  with  the  approach  of  mild 
»ther.  Sixty  dollars  a  bushel  was  paid  for  corn,  and  five  dollars 
iece  for  ties.  They  paid  enormous  sums  of  money  for  iron.  They 
^re  compelled  to  buy  all  the  iron  to  build  the  road  in  our  own  market, 
d  they  were  compelled  to  buy  it  of  Pennsylvania  companies,  and  give 
innsiylvania  prices  for  it,  under  the  law  of  Congress.  They  paid  ten 
d  twenty  dollars  a  ton  more  for  iron  than  they  could  have  purchased 
for  elsewhere.  Everj^thing  was  on  an  enormousl^'^  large  scale  of  ex- 
nditnre,  necessarily,  in  order  to  make  the  road.  My  associates  in  the 
ivemment  directorship  were  Mr.  Williams,  of  Pittsburgh,  George  Ash- 
in,  of  Massachusetts,  and  the  late  Vice-President  Wade,  of  Ohio.  All 
r  efforts  were  expended  in  endeavoring  to  see  that  the  money  of  the 
»vemment  and  that  derived  from  the  mortgage  of  the  road,  author- 
d  by  the  Government,  was  used  in  good  faith  to  construct  the  road. 
ey  got  the  bonds  from  the  Government,  and  issued  their  own  bonds, 
d  from  the  proceeds  of  these  they  built  the  road. 
^  You  did  not  consider  it  any  part  of  your  duty  to  protect  the  inter- 
:s  of  the  stockholders  of  the  Union  Pacific  Rrailroad  Company,  and  to 
jure  for  them  the  cheapest  possible  construction  of  the  road,  consist- 
fc  with  its  ^ing  properly  and  well  done  ! — A.  I  think,  as  far  as  I  knew 
the  time,  their  contracts  were  let  at  as  favorable  rates  as  they  could 
t  to  build  a  road  in  that  wilderness  country.  There  was  no  timber 
m  Omaha  to  the  Platte.  The  ties  had  to  be  brought  from  some  point 
the  3Iissouri.  They  were  cotton  wood  ties,  and  had  to  be  burnetized. 
e  exi)ense  of  transportation  was  enormous.  There  was  no  railroad 
nsportation  across  the  State  of  Iowa,  and  everything  had  to  be 
Kight  up  and  down  the  Missouri  River,  and  the  iron  by  way  of  New  * 
leans.  Everything  was  done  on  the  most  extravagant  scale  of  ex- 
iditure,  and  the  road  could  not  otherwise  have  been  built.  They  had 
lausted  all  their  resources  and  all  their  means,  at  the  time  of  which 
peak,  from  the  sale  of  Government  bonds  and  of  their  own  first-moi!t- 
56  bonds.  With  the  Central  Pacific  Company  the  caae>  ^«^  ^om^^fA^aX 
'erent.    The  Cea^ra/ Pacific  had  double  subsidies-,  t,\i^^\i^  ^xiJ^^v- 
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die«  from  the  Federal  (xovernrneftt,  and  tbey  li.ad  subsidies  fro 
State  of  California.  But  the  Central  Pacific  was  coin|>elled  to  tra 
its  rails  for  building  its  road  via  the  Panama  liiiilroad  at  i 
niense  expense,  or  to  send  tliem  by  way  of  Cape  Uorn.  Id 
struggle  to  build  the  road  quick,  both  companies  made  the 
more  than  it  otherwise  would  have  cost,  but  the  Government  { 
by  its  rapid  completion.  The  road  was,  in  faict,  complete^l 
years  before  the  time  limited  by  Congress;  and  large  anion 
money  were  saved  to  the  Government  in  consequence,  in  the  tra 
tation  of  troops,  munitions  of  war,  and  supplies  to  IWhI  the  sc 
in  Montana,  New  ^fexico,  and  everywhere  through  all  that  co 
Large  sums  were  also  saved  on  the  enormous  prioejj  before  pn 
the  Government  for  the  transportation  of  the  mails ;  so  that  th€ 
tional  amount  paid  for  the  construction  of  the  road,  under  the  ci 
stances  I  have  state<l,  will  have  been  saved  to  the  Government 
matter  of  its  transportation.  This  was  the  reasoning  of  the  G* 
meut  directors — of  such  men  as  Ashmun,  Williams,  and  Wade,  ai 
other  gentlemen  w  ho  occupied  these  positions,  and  was  the  reai 
their  part  for  not  criticising  these  contracts  in  detail. 

Q.  In  your  explanation  in  the  House,  the  18th  of  Deceml)er,  il 
member  coiTectly,  you  allude  only  to  tlie  transaction  in  regard 
lifty  shares,  making  no  reference  to  the  transa(!tion  of  the  one  hu 
shares;  can  you  suggest  to  us  why  that  was  ? — A.  Because  Mr.  M( 
bad  si>ecially  charged  before  the  committee  that  Mr.  Alley  had  s\h 
given  me  these  fifty  shares.  I  therefore  alluded  to  that,  and  that 
In  the  same  Hi)eech  I  promised,  if  I  remember  right,  to  allude  to  tl 
ject  again  hereafter.  I  consumed  the  whole  hour,  if  you  remeuil 
would  yery  gladly,  if  the  rules  had  permitte<l  me,  have  gone  in 
whole  transaction. 

Q.  Was  it  your  purj>ose  at  that  time  to  have  made  a  full  ex 
tion  ? — A.  Certainly.    There  never  was  any  secret  alnnit  it.    Tl 
was  notorious  to  Mr.  McConib  and  everybody  else.     In  the  Pennsy 
suit  the  one  hundred  shares  ha<l  been  set  <lown  to  Mr.  Neilsim. 
was  no  <*oncealment  al)out  it.    Why  I  c<mfined  mys<»lf  to  the  fifty 
in  that  explanation  was  in  order  to  make  the  issue  in  the  House 
he  had  made  the  issue  in  committee.    He  spoke  only  of  the  fifty 
given  to  me,  and  1  thert»fore  confined  myself  to  the  fifty  shares. 

Q.  Was  not  that  speech  made  to  produce  the  impression  up 
House  and  in  the  country  that  that  was  your  entire  vindicatioi 
No.  I  should  have  binni  a  great  fool,  with  the  reeonls  ot  the  P* 
vania  suit  and  the  records  of  the  Union  Pacific  Kailn»ad  Comp;i 
cessible  to  ever>'b(Kly,  to  have  sought  to  do  any  such  thing.  I 
speech  I  say,  '^  I  might  dwell  upon  tliis,  as  I  shall  perhaps,  at  s^mi 
hereafter,  take  occasion  to  do."  1  expected  at  the  proper  time  1 
this  committee  or  elsewhere,  to  unf(»hl  the  whoh*  transaction,  and  t\ 
purpose  I  challenged  investigation,  and  asked  the  committee  to 
me  from  beginning  to  <'n(l. 

(j.  You  had  ah'i*ady  in  vonr  mind  tlienjn  vour  speech  in  th«*  Hu 
have  gone  into  tlie  wlioh*  matter  of  the  i>ne  hniidied  .shan*s  .' — A 
but  I  did  n(»t  want  then  to  hrin'^^  anv  otiier  issue  into  the  di<r 
than  the  distinct  issiu»  made  hy  Mr.  McConilt.  I  did  n(»t  want  u 
any  other  issue  than  to  pronounce  what  Im*  had  siiid  in  comniittt  «< 
gard  to  tlM»  transjHlion  al'  the  litty  shares,  !nitnie. 

if.  Was  not  substantially  the  i>sne  before  the  C(»nhinitle4*, 
entire  relations  in  relation  to  the  pnrchas(M>f  and  dealings  in  \\\\s 
MifUilwr  sfock  f — A.  Ntt;  the  issue  \v;\s  iu  relereiice  to  the  Iift\  : 
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rhat  had  been  reported  in  the  newspapers,  and  was  the  only  issue  then 
preaeuted.    I  therefore  limited  myself  exclusively  to  the  fifty  shares. 

Q.  The  committee  had  been  raised  to  inquire  into  all  the  dealings  of 
members  in  this  stock? — A.  I  knew  the  committee  would  bring  me  be- 
fbre  them,  and  that  the  whole  transaction  of  the  one  hundred  shares  would 
necessarily  be  gone  into.  There  was  never  any  concealment  about  the 
one  hundred  shares.  It  was  all  set  out,  as  I  stated  in  the  Pennsylvania 
Bait  two  years  before.  It  was  as  accessible  to  the  public  then  as  now. 
I  ooold  not  have  had  any  motive  of  concealment,  then,  in  refraining 
fiom  going  into  it  in  my  explanations  in  the  House. 

By  Mr.  2f iblack  : 

Q.  Ton  say  that,  having  transferred  your  right  to  the  one  hundred 
ahares  to  Neilson,  yon  resolved  to  know  no  more  of  it,  and  to  take  no 
au>re  interest  in  it ;  did  you  take  any  interest  in  it  afterward  in  secur- 
ing for  him  the  additional  fifty  shares  ? — A.  To  get  his  rights.   * 

Q.  Yon  therefore  did  feel  interest  enough  in  the  matter  to  see  that  he 

fa  the  fifty  shares  he  was  entitled  to  f — A.  Yes ;  what  I  mean  is,  that 
took  no  interest  in  the  dividends  or  allotments  or  payment  of  bonds. 

Q*  Do  yon  remember,  when  you  talked  with  Mr.  Dillon  upon  the  sub- 
leety  whether  yon  claimed  that  you  had  a  right  to  the  additional  fifty 
or  that  your  son-in-law  had  that  right? — A.  I  claimed  that  my 
-in-law  had  the  right,  through  my  settlement  with  Mr.  Durant,  when 
one  hundred  shares  were  given,  that  it  was  a  hereditary  right  that 
iKBt  with  the  one  hundred  shares. 

Q.  Inasmuch  as  yon  placed  that  right  in  your  son-in-law,  under  the 
eticamstances  of  your  being  appointed  a  Government  director,  yon 
tdinquished  a  very  great  advantage  tQ  yourself? — A.  I  did ;  I  had  not 
uy  coueeption  of  how  much  I  did  relinquish ;  I  had  no  idea  of  its 
ouignitnde. 

Q.  Do  you  not  now  think,  under  all  the  circumstances,  it  would  have 
been  better  to  have  relinquished  your  claims  on  Mr.  Durant  entirely, 
nnd  to  have  foregone  all  the  right  you  had  in  regard  to  your  option 
te  take  the  stock  ?— A.  It  is  true  that  reputation,  even  when  unjustly 
nsBftiled,  is  worth  more  than  money.  I  therefore  answer,  certainly,  if 
kkat  is  what  you  mean  by  your  question. 

Q,  What  I  meant  is  this:  is  it  not  better  to  do  directly  what  you 
ittempt  to  do,  than  to  do  what  seems  to  have  some  indirection  about  it  ? 
-^A.  I  asked  myself  at  the  time,  shall  I  sell  this  stock  for  what  I  sup- 
posed it  to  be  worth  and  take  my  profits  now  ?  And  I  said,  no ;  they  will 
iay  yoa  have  made  this  money  out  of  the  Credit  Mobilier.  Shall  I 
keaTe  it  in  the  company  ?  I  did  not  think  it  was  just  to  me.  I  deemed 
it  wise,  therefore,  to  transfer  it  to  my  son-in-law.  My  first  impnlse  was 
to  sell  it  and  to  receive  the  profits  myself,  I  did  not  do  that.  I  thought 
U  would  subject  me  to  more  imputation  than  to  take  the  course  I  have 
kaken. 

Q.  Placing  it  upon  that  ground,  do  you  not  think  that  transferring 
the  stock  to  your  son-in-law,  and  at  thesarae  time  giving  your  checks 
lUid  drafts  for  the  payment  of  the  stock,  would  be  likely  to  give  rise  to 
%B  much  suspicion  as  though  you  had  taken  it  in  your  own  name  ? — A. 
It  never  occurred  to  me  when  I  made  so  plain  a  transaction  as  that ;  as 
to  the  qoestion  of  being  a  member  of  Congress,  I  considered  1  had  a 
tight  to  be  interested  in  stock  of  any  kind. 

Q.  The  point  in  the  public  mind,  as  far  as  we  are  able  to  gather  it^  is 
that  the  appearance  of  this  transaction  indicates  Wk^V  \^  ^nv^  (^^w^  \\v 
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and  said  ho  bud  again  been  called  before  the  committee,  and  eliowe 
me  for  tbe  first  time  a  memorandum,  in  which  he  had  credited  me  «ii 
thirty  shares  of  stock  in  the  Credit  Mobilier  and  two  divideuds  ou  tb 
same. 

Supposing  1  was  to  receive  stock  or  bonds,  or  their  ]>roceed$.  aoi 
never  having  received  anj'thing  else,  I  thought  I  had  got  what  1  i»iii' 
for;  but  Mv.  Ame^s,  it  seems,  not  wishing  me  to  aufl'er  from  my  ignoniac 
of  the  mysteries  of  Tacific  Kaih*oad  management,  had  put  me  down  fo 
stock  in  the  Credit  Mobilier,  and  assigned  me  what  I  n'ceived  as  divi 
dends  on  the  same. 

So  far  as  this  investigation  is  concerned,  it  is  a  matter  of  iudiflferenci 
to  me  whether  his  understanding  or  mine  is  correct,  for,  in  either  case. 
it  was  simply  an  investment  for  profit,  and  had  no  connection,  in  thoa^t 
or  act,  with  legislation;  but  if  he  is  right,  someboily  owes  me  a  fe« 
thousand  dollars,  which  if  they  will  have  the  goodness  to  cash,  I  shall 
find  my  venture  more  profitable  than  I  had  any  reason  to  expect. 

I  have  volunteered  this  statement,  because,  if  Mr.  Ames  is  correct  and  I 
am  wrong,  it  is  due  to  myself  that  I,  and  not  another,  should  make  tfaf 
correction. 

I  still  maintain,  however,  that  my  understanding  of  the  transaction  i« 
the  correct  one,  and  have  reason  to  think  that  Mr.  Ames  at  one  tima 
entertained  the  same  view. 

I  have  two  letters,  gentlemen,  which  I  had  not  thought  to  make  pul»- 
lie,  but,  as  they  seem  to  confirm  my  i>osition,  I  am  sure  Mr.  Ames  vill 
justify  me  in  making  them  a  iMut  of  m^'  sUitement. 

Before  reading  the  letters,  let  me  give  a  word  of  explanation. 

Near  the  close  of  the  last  session  of  Congress,  a  gentleman  came  u> 
me  and  said  that  Hon.  E.  II.  Ivollins,  who  was  a  comi>etitor  for  luy 
place  in  the  Senate,  was  reporting  that  I  was  an  owner  in  the  rre*lit 
Mobilier,  and  that  he  should  use  it  against  me  in  the  canvass.  Meetins 
Sr.  Ames,  T  repeate<l  what  I  had  heard.  He  wrote  a  letter  to  Mr.IW* 
lius,  in  which  he  denied  that  I  owned  stock  in  that  company,  and  cane 
over  to  the  Senate  and  showed  it  to  me.  I  said  it  wasentiivly  satislitf- 
tory.  On  reaching  Concord  I  found  that,  anumg  other  false  and  mali- 
cious stories  concocted  to  injure  my  public  reputation,  this  was  afloat. 
I  denied,  as  I  do  to-day,  that  1  had  ever  owned  any  of  the  stock,  bat 
stcited,  as  I  have  testilied  to  you,  that  1  had  bought  stoi'k  and  bouibiB 
the  road.  To  confirm  my  statement,  I  telegrai>hed  to  Mr.  Ames,  at  bii 
home,  to  M»ml  nje  a  coi>y  of  his  letter  to  Mr.  Ilollins.  My  tele^rnui 
reiiched  him  in  Washington.  Not  hearing  from  him  as  quickly  a<  I 
desired,  I  wrote  him,  and  at  length  received  replies,  both  to  my  trlo;n"Ja 
and  my  letters,  which,  with  your  permission,  I  will  now  read,  so  tar  a* 
they  relate  to  this  sifl>ject: 

"  Washington,  I).  C,  June  {\  ISTJ. 

''Dkaii  Sir:  I  have  your  t«*legrani  asking  me  to  give  you  thefu'*- 
stance  of  thr  letter  I  wrote  Kollins.  Y<ui  saw  the  letter;  I  added  DOtb- 
iug  to  it  after  you  saw  it,  and  it  is  the  only  letter  I  have  written  him. 

*' The  substance  of  it  was  that  1  heard  he  was  making  charges  agaio^ 
you,  or  representing  you  jis  holder  or  owner  of  st<K*k  in  the  I'nttl 
Mobilier,  and  that  there  were  wrong  and  improper  inthient-es  in  n-Ialu* 
to  it. 

*'I  wrote  him  that  I  ditl  not  think  yon  vrvr  had  any  of  the  attpcl:  antl  '1 
you  had,  there  was  no  more  iniproprit'ty  in  it  than  owning  Uiuk  >(«*«'» 
"  Yours  truly, 

*'OAKES  AMF.S. 

*'IIou.  J.  \V.  Pattkuson." 
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'^NoRTn  Easton,  June  12,  1872. 

'*  Dear  Sir  :  I  wrote  you  from  Washington  in  reply  to  your  telegram. 
**  I  haMe  your  letters  of  the  8th  and  12th  tliis  evening  here  on  my  ar- 
rival home  from  Washington. 

"  I  stated  in  that  letter  the  substance  of  my  letter  to  Kollins. 
**  You  saw  the  letter  I  wrote  him,  and  there  was  nothing  in  that  but 
the  truth  ;  and  that  Mr.  Bollins  should  say  that  the  Credit  Mobilier  of 
America  was  a  fraudulent  concern,  and  that  those  engaged  in  it  perpe- 
trated a  fraud  on  the  country,  community,  or  its  stockholders,  is  simply 
an  untruth.    The  stockholders  of  that  company  contained  some  of  the 
best  men  of  the  country,  and  Mr.  EoUins  knows  it.    Such  men  as  John 
J.Cisco,  General  Dix,  William  H.  Macy,  M.  Dillon,  McCormick,  James 
Brooks,  and  many  others  of  New  York,  Glidden  &  Williams,  Ezra  Baker, 
Elisha  Atkins.  John  Duff,   Samuel  Hooper,  F.  Gordon  Dexter,  Hon. 
John  B.  Alley,  Oliver  Ames,  and  myself,  and  many  others,  and  I  am 
proud  to  say  that  I  was  a  stockholder  in  it,  and  that  there  is  and  was 
nothing  wrong  in  holding  the  stock,  any  more  than  in  owning  bank  or 
railroad  stock,  and  Mr.  !Ek)llins  should  be  ashamed  to  make  such  charges 
if  you  had  been  a  stockholder  and  manager  in  the  company,  as  you  was  not. 
If  31r.  Kollins  can  find  nothing  against  you  worse  than  being  a' stock- 
bolder  in  the  Credit  Mobilier,  you  must  be  the  purest  man  in  New 
Hampshire  or  in  the  tJnited  States  Senate. 

"  Trusting  that  you  will  not  suffer  because  you  are  accused  of  being  a 
stockholder  with  me,  and  not  realizing  the  profits^  I  am  yours,  truly, 

*^  CAKES  AMES. 
'•Hon.  J.  W.  Patterson." 

I  have  only  to  add  that  I  have  never  received  any  certificate  of  stock 
or  other  evidence  of  ownership  in  the  Credit  Mobilier,  and  am  not  enough 
of  a  lawyer  to  know  how  I  could  draw  dividends  on  what  I  did  not 
own. 

With  this  explanation  I  am  done  with  this  examination.  Of  the  out- 
rage done  to  the  fair  fame  of  men  who  have  lived  without  reproach  for 
tolf  a  century,  by  driving  them  into  the  gaze  of  the  public  with  a  scourge 
of  epithets  which  should  be  laid  upon  the  lowest  criminals  with  caution ; 
of  th'e  torture  inflicted  upon  men,  sensitive  of  their  good  name,  by  sub- 
jecting them  to  legislative  inquisition  without  sufficient  reason,  I  may 
take  occasion  to  speak  elsewhere ;  but  here  I  close,  simply  rem.arking, 
if  such  things  are  to  continue,  all  decent  men  will  leave  public  life,  as  I 
do,  with  pleasure,  and  not  with  regret. 

By  the  Chairman  : 

Q.  If  I  understood  the  substance  of  your  statement  the  other  day,  it 
was  that  you  never  purchased  any  stock  of  the  Credit  Mobilier,  but  that 
you  did  purchase  stock  and  bonds  in  the  Union  Pacific  Eailroad  Com- 
pany t — A.  Certainly,  I  say  that  now. 

Q.  What  was  the  precise  form  of  the  dealings  between  you  and  Mr. 
Ames  ?  How  was  the  business  done  T — A.  The  conversation  of  which  I 
spoke  about  the  Credit  Mobilier  was  in  1867.  More  than  a  year  after 
that  I  went  to  Mr.  Ames,  having  some  money,  not  being  a  business  man 
myself,  and  asked  him  to  invest  it  for  me.  He  being  a  business  man,  I 
gave  him  the  money  to  invest.  My  understanding  was  that  he  was  to 
invest  it  in  the  stock  and  bonds  of  the  Union  Pacific  Eailroad  Company, 
and  to  make  the  most  of  it  he  could  for  me. 

Q.  What  was  the  amount  f — A.  Three  thousand  iVoWvw^, 
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Q.  Was  anything  siiid  at  the  time  alK>ut  the  Credit  Mohilier  ? — A. 
No,  sir  ;  I  have  no  recollection  of  a  word  bein^j^  said. 

Q.  Was  anythin;^  said  about  the  stock  and  bonds  of  the  road  ? — A. 
Yes.  He  tliought  the  bonds  would  ai>preeiatc  iu  value,  aud  also  tbac 
the  stock  wouUl  be  a  good  investment. 

Q.  The  amount  of  money  you  let  him  have  was  to  be  invested  iu  the 
stock  and  bonds  of  the  Union  Pacific  Railroad.  Did  you  ever  have  any 
bonds  delivered  to  you  ?  ])id  you  ever  receive  any  bonds  f — A.  Yes,  ftir: 
and  at  one  time  I  put  my  bonds  into  the  hands  of  a  friend  in  New  York, 
and  also  the  stock  I  had,  except  the  stock  which  ^Ir.  Ames  sold  for  me. 

Q.  You  had,  then,  a  certificate  for  some  stock  ? — A.  1  had  a  certU 
eate  for  three  hundred  shares  of  stock.  I  dd  not  remember  the  amount 
of  bonds.  My  friend  iu  New  York  did  all  the  business  for  me;  I  had 
very  little  to  do  with  it. 

Q.  Have  you  kept  any  money-account  of  the  dealings  between  yoa 
ami  Mr.  Ames  7 — A.  No,  sir;  I  generally  put  down  such  things  in  a 
little  pocket  memorandum-book,  which  is  frequently  destroyed.  I  do 
not  know  whether  I  have  anything  of  that  kind  or  not.  If  I  have,  it  u 
at  my  home  in  New  Hampshire ;  it  is  not  here. 

Q.  The  sales  that  were  made  by  this  gentleman  in  New  Y«>rk  were  by 
a  member  of  the  firm  of  Morton,  Bliss  &  Co.  7 — A.  That  was  the  firm 
that  made  the  sales  for  me. 

Q.  And  whatever  you  put  in  their  hands  to  sell  was  Union  PaciAf 
Kailroad  securities  ? — A.  Yes,  sir. 

(J.  Did  you  ever  have  a  certilicate  of  stock  in  the  Credit  Mobilierf— 
A.  No,  sir. 

Q.  You  never  received  any  transfer  of  it  or  matle  any  transfer?— A. 
I  n^ver  received  it,  haven't  got  it,  and  never  transferred  it. 

Q.  And  you  never  supposed  you  had  a!iy  sort  of  interest  in  the 
stock  t — A.  N(s  sir;  1  siqiposed  I  had  sUn'k  and  bonds  in  the  railrojd: 
not  any  in  this  company. 

<j.  Canyon  give  an  idea  of  the  gross  amount,  nominal  value,  of  the 
stock  and  bonds  you  received  for  your  j?.J,000  ? — A.  As  I  statetl  Iwfon*. 
I  can  give  you  the  amount  of  stock.  As  to  the  bonds  I  eaiinot  state  ity 
because,  except  what  Mr.  Ames  sold,  I  put  it  in  the  hands  of  friends. 

Q.  And  you  do  not  know  what  amount  tliey  sold  for  you  ? — A.  I  do 
not  now.  1  could  easily  ascertain.  There  is  no  <juestion  about  the  fact; 
I  had  it,  and  it  was  sold. 

(},  Ami  they  never  sold  any  Credit  Mobilier  Mork  for  y«Mi  ? — A.  N«>. 
sir:  they  diil  not. 

r>v  Mr.  NiHL.VCK  : 

<i.  AVhile  1  recognize  the  seeming  indeli(raey  of  asliiug  in  ri*i;j»nl  t« 
private  transaetions,  they  have  been  so  often  referretl  to  in  tin*  >tatf- 
ments  gentlemen  have  voluntarily  siihniitted,  that  it  M»ems  neees«iary  iu 
order  ti>  explain  tluM  iitin*  transaction.  1  want  to  ask  vou  wh«*lher  von 
did  not  born»w  the  money  you  gave  Mr.  Ames  to  invest  fn»m  a  friend 
in  this  eity,  I' x  .Mayor  ijnery .' — A.  Never;  not  a  penny  of  it. 

if,  I)o  you  renieniher  having  a  conversation  with  Mr.  Kniery  in  re'^anl 
t«>  tiiis  investment  ? — A.   Not  in  the  least  :  \uk  sir. 

15v  Mr.  MrJMJhK  : 

« 

if.  Did  Mr.  Anies  pay  any  <lividi*nds  on  this  inv«*stment  ? — .V.  ll*- 
states  that  he  paid  dividends;  1  understand  that  he  aeetiunted  to  ini* 
for  Tn ion  Taeitie  Kailroad  stork  he  had  iMMight  and  sohl  ;  he  umler 
>t:mt]s  It  tlitlenMitlv. 
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I,  Can  you  state  what  amount  you  received  f — A.  It  was  five  or  six 
irs  ago.    I  should  think  it  was  $2,000  or  $3,000. 
I.  Did  he  pay  you  more  than*  once  t — A.  I  have  no  recollection  now 
more  than  one  payment.    He  says  he  paid  me  twice. 
J.  What  was  the  character  of  the  subsequent  investment  you  speak 
' — A.  Simply  that  I  bought  some  bonds  and  some  stock. 
J.  What  sort  of  bonds  and  stock  ! — A.  The  bonds  and  stock  of  the 
ion  Pacific  Eailroad. , 

J.  What  was  the  amount  of  them! — A.  I  have  just  stated  to  the 
lirman  that  1  could  not  give  the  amount  of  bonds. 
J.  I  mean  the  amount  of  money  you  invested  in  the  purchase! — A. 
tiink  $4,000. 

J.  Was  that  money  had  of  your  own,  or  of  money  you  borrowed  for 
estment  t — A.  I  have  no  recollection  of  borrowing  any  money  for  the 
rehase  of  bonds. 

}.  You  would  know  it,  if  you  had  borrowed  money  for  that  pur- 
se!— A.  I  would  be  very  likely  to  remember  it.  This  "is  a  matter, 
wever,  that  occurred  four  or  five  years  ago. 

By  the  Chairman  : 

()•  In  this  last  transaction,  you  say  that  yon  invested  so  much  money 
d  that  you  received  so  much  in  bonds  and  stock  coming  from  that  pur- 
use! — A.  I  did. 

Q.  Mr.  Ames  had  nothing  to  do  with  the  negotiation  or  sales  of  these 
rarities  ? — A.  No,  sir. 

Q.  The  difference  between  you  grows  out  of  the  first  transaction  ! — 
Entirely. 

Q.  You  say  that  you  let  him  have  some  money,  which  he  invested  in 
ne  way,  and  that  he  disposed  of  the  securities! — A.  Of  the  bonds 
d stock;  yes. 

Q.  You  did  not  understand  then,  and  do  not  now,  so  far  as  you  have 
y  knowledge  or  memory  about  it,  that  that  had  anything  to  do  with 
5 Credit  Mobilier  !— A.  No,  sir;  not  as  I  understood  it.  Mr.  Ames 
derstands  it  diHerently.  He  thinks  that  it  was  the  stock  of  the 
edit  Mobilier  I  bought,  and  that  what  he  paid  me  was  the  dividends 
that  stock  ;  that  is  the  reason  for  my  explanation  here  to  day — I 
wght  I  would  rather  do  it  than  to  have  him  to  do  it.  I  want  a  correct 
derstanding  of  the  matter. 

By  Mr.  Ames  : 

[J.  You  paid  me  $3,000  in  January,  18G3  ? — A.  I  do  not  recollect  the 

te. 

^  February  14,  I  paid  you  $2,223,  proceeds  of  a  dividend  on  the 

,000 1  invested  for  you  in  January ;  is  not  that  correct ! — A.  It  is  j'our 

itement.    I  understood  it  to  be  a  sale  of  bonds,  as  I  said  before. 

^  And  I  delivered  to  you  thirty  shares  of  Union  Pacific  stock  at  the 

ne  time  ! — A.  I  have  no  recollection  about  that. 

3.  January  19,  I  paid  you  a  dividend  of  $1,800,  which  was  a  div- 

nd  of  60  percent,  cash  upon  $3,000  invested  in  Credit  Mobilier  stock; 

appose  that  is  correct ! — A.  That  is  the  memorandum  you  showed 

,aud  which  I  have  just  been  explaining. 

By  the  Chairman  : 

I,  Do  you  make  any  question  but  that  you  received  the  amounts  ot 
ttey  from  Mr.  Ames  ! — A.  I  have  stated  that  I  received  mon^^  ttws\. 
I  once.      I  do  not  recollect  about  the   other   occ?l§\otl    T^tetx^^ 
I  do  not  contradict  Mr.  Ames's  statement.     1  fta.y  XXi^A*  Y  ^^ 
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not  recollect  it.  When  I  received  it,  I  supposed  the  money  had  < 
from  a  sale  of  the  Uuion  Pacific  llailroad  secnrities,  purchaser 
me. 

By  Mr.  A3IES  : 

Q.  What  I  want  to  get  at  is  whether  you  deny  having  received  o 
these  amounts  for  some  purpose  or  other  f — A.  jso ;  I  do  not  deny  ii 
affirm  it. 

Q.  Do  you  mean  us  to  understand  that  you  have  any  doubt  as  tc 
fact  of  receiving  these  sums,  as  noted  down  by  me  ? — A.  1  mean  to  1 
it  understood  precisely  as  I  stated  it ;  I  do  not  recollect  it.    That 
ceived  some  money  of  you  once,  I  admit.    I  do  not  recollect  the  otli 

Q.  But  how  it  was  derived  is  the  issue  between  u&  What  I  was 
understand  is  whether  you  deny  having  received  these  amounts  ?— . 
do  not  deny  it,  because  1  do  not  recollect  it. 

Mr.  Ames.  The  dilfereuce,  as  I  understand,  between  Senator  Pat 
son  and  myself  is,  that,  as  I  stated  in  my  testimony,  my  understand 
was  that  Mr.  Patterson  purchased  thirty  shares  of  Credit  Mobilier  8l 
and  received  the  dividends  that  I  have  mentioned  in  my  testimony. 
Patterson  in  his  testimony  stated  that  he  never  purchased  any  Ci 
Mobilier  stock  of  me  and  received  no  dividends.  That  is  the  onlv 
ference  between  us.  If  Mr.  Patterson  admits  that  he  purchased 
stock,  or  bargained  for  it,  and  received  the  dividends,  that  makes 
statement  correct.  If  he  does  not  admit  that,  there  is  the  point  on  w 
we  differ. 

By  the  CHAIRMAN : 

Q.  Mr.  Patterson  says  that  he  had  at  one  time,  but  long  before 
payment  of  this  money,  some  talk  about  purchasing  some  Credit 
l)ilier  stock.  I  understand  him  now  to  say  that,  at  the  time  he  paid 
the  83,000  in  money,  he  did  not  U!ider8tan<l  it  was  for  Cretlit  Moli 
stock,  or  that  he  was  to  receive  dividends  on  it.  He  thought  it  wai 
the  purchase  of,  or  investment  in,  the  stock  and  bonds  of  the  U 
Pacilic  Bailroad.  Jsow  what  was  that  transaction  ?  What  was 
between  you,  Mr.  Ames,  and  ]Mr.  Patterson,  when  he  n»cei\ed 
J Money  f 

Mr.  Ames.  My  understanding  was  that  I  took  the  i?3,00()  to  buy  s 
of  the  Credit  Mobilier  for  hi.n.    Tliat  was  my  understanding. 

By  the  Chairman  : 

if.  What  was  Mr.  Patterson's  understanding  f — A.  1  supiK)se  hi 
derstood  it  in  the  same  way. 

Q.  What  was  the  talk  between  you! — A.  We  did  not  talk  an\tl 
about  the  Credit  Mobilier. 

Mr.  Patterson.  What  did  we  talk  about  at  that  time  ? 

Mr.  Ames.  We  didn't  talk  about  anything  of  that  sort. 

By  the  Chairman  : 

Q.  What  was  the  date  of  this  transaction  f — A.  January,  18<K 
i).  You  had  had  a  conversation  iK^foreuixm  that  subject  t — A.  Yef 
Q.  How  rt»cently  before  ? — A.  1  cannot  tell  you.     1  cannot  reniei 
dates. 
Q.  That  transaction  was  here  in  Washington? — A.  Yea. 
i}.  Do  you  remember  any  conversation,  and  can  you  tell  the  comni 
what  was  said  between  you  and  him  at  that  time  in  refen»nce  to  C 
Mobilier  stock  ? — A.  I  cannot  remember  anything  further  than  tl 
wan  to  get  $3,000  of  Credit  MobVUet  v^lov^k  ilor  Uim^  at  par,  with  int 
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rged  from  July  1, 18G7,  to  the  time  he  took  the  stock,  Ti'hich  interest 
wanted  to  $105.  He  paid  me  $3,000.  When  I  received  the  first  div- 
id  of  80  per  cent.,  the  14th  February,  I  sold  the  bonds  at  97,  making 
380.  I  deducted  the  $105  interest,  and  paid  Mr.  Patterson  over  the 
ance  of  the  dividend,  $2,223. 

>.  Was  the  stdck  ever  transferred  to  him  ? — A.  I  think  none  of  the 
:;k  was  transferred.  It  is  my  Recollection  that  I  handed  him  a  cer- 
:at«  of  stock.  He  says  I  did  not,  and  his  memory  is  better  than 
)e.  If  I  did  not,  then  I  have  lost  one  certificate  of  t^iirty  shares. 
^  I  understand  that,  to  make  up  the  kccount  of  stock  yon  should 
re,  these  thirty  shares  are  gone4 — A.  Yes.  I  do  not  know  that  Mr. 
tterspn  had  it.  1  do  not  wish  to  insinuate  that  he  had  it  at  all. 
J.  Have  you  now  any  memory  of  delivering  it  to  Mr.  Patterson  t — 
It  is  my  recollection  that  I  delivered  thirty  shares  of  stock  and  thirty 
ires  of  Union  Pacific  liailroad  stock  at  the  same  time  I  paid  the 
it  dividend. 

2.  Have  you  examined  the  books  of  the  comx)any  to  see  if  that  trans- 
was  made  t — A.  I  do  not  think  the  certificate  of  stock  given  to  me  as 
stee  has  been  transferred  on  the  books.    I  held  over  two  hundred 
ires,  that  I  now  have  in  my  pocke^book  in  small  certificates, 
2.  Upon  the  books  which  were  before  the  committee  no  stock  appears 
stand  in  Mr.  Patterson's  name  Y — A.  I  do  not  think  any  of  that  stock 
d  by  me  as  trustee  has  been  transferred,  except  the  ten  shares  I 
erred  to,  to  Mr.  Gilbert,  and  three  shares  to  Mr.  Ham. 
}.  Your  supposition  is  that  you  delivered  a  certificate  of  stock  to  Mr. 
tterson,  and  that  he  has  it  yet  f — ^A.  That  is  my  impression ;  I  do  not 
'  that  I  did.    I  do  not  pretend  to  recollect.    I  may  be  mistaken. 
I,  Do  you  feel  certain,  or  anything  like  certain,  in  reference  to  it  T — 
That  is  my  impression.    I  do  not  want  to  say  I  am  certain  when 
.  Patterson  says  the  contrary. 
i.  Is  that  your  belief! — A.  That  is  my  belief. 
i.  Where  was  it  dene  f — A.  Done  here  in  Washington. 
}.  You  think  that  was  delivered  to  him  at  the  time  the  thirty  shares 
Union  Pacific  Eailroad  stock  were  transferred  to  him  T-^-A.  Yes,  I 
ieve  so,  at  the  same  time  with  the  thirty  shares  of  Union  Pacific 
llroad  stock. 

I.  What  was  the  date  of  that ! — A.  I  think  it  must  have  been  some 
e  in  February,  1868. 

i-  You  claim  that  you  received  the  money  from  him  in  January  f — 
The  $3,000  were  received  by  me  in  January. 
}.  Have  you  the  date  ? — A.  I  have  not  it  here ;  no,  sir. 
i.  Kow,  what  was  it  understood  that  money  was  to  be  invested  in  j 
I  how  much,  and  what  precisely  did  you  pay  or  deliver  to  Mr.  Pat- 
son  ? — A.  I  delivered,  on  February  14,  $2,223  in  money,  as  I  have 
ted. 

J.  How  was  the  money  received  by  you  ? — A.  I  got  it  from  the  sale 
his  bonds. 

I.  And  these  bonds  were  dividends  on  his  stock  f — A.  These  bonds 
re  dividends. 

J.  They  were  paid  over  to  you  because  the  stock  stood  in  jour  name! — 
I  collected  the  dividends  on  thp  whole  amount  that  stood  in  my 
oe. 

J.  Go  on  and  state  just  how  much  you  received,  and  how  much  you 
d  to  Mr.  Patterson.— A.  I  have  stated  that  the  first  \>a.^\xi«aXX>cv^V»^^ 
?ived  was  80  per  cent,  in  bonds,  which  on  %3,00Q  ^oxAii  \>ek  Vl^^R^* 
M  the  bonds  at  07,  netting  $2,380.   I  paid  to  Mr.PaU^t^xi  A"^^^^"^ 
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February,  $2,223,  which,  with  the  amount  of  $105  for  interest  on  tht 
$3,000  from  July,  makes  up  the  amount  of  the  dividend.  Then  in  Jam 
I  paid  him  a  dividend  of  00  per  cent,  in  cash,  $1,800. 

Q.  That  was  declared  as  a  cash  dividend  T — A.  That  was  declared  at 
a  cash  dividend.    I  received  the  money  and  paid  it  over  to  him. 

By  Mr.  Mebbick  : 

Q.  In  addition  to  that  you  delivered  to  him  the  thirty  shares,  on  tbc 
14th  February,  of  Union  Pacific  llailroad  stock  t — A.  Yes ;  it  was  tbc 
first  dividend  on  the  Credit  Mobilier.  I  am  not  sure  about  the  date 
when  I  delivered  the  stock,  but  it  was  about  that  time.  It  might  haTe 
been  when  he  paid  me  for  the  stock  in  January. 

By  the  Chaibman  : 

Q.  The  stock  was  received  as  a  dividend! — A.  The  Union  PaciAc 
Kailroad  stoi'k  was  received  as  a  dividend  on  the  stock  which  he  pur- 
chased. 

Q.  Is  that  all  you  received  on  that  $3,000  ? — A.  When  this  suit  of 
McComb  was  brouii^ht  up  I  think  I  held  most  of  the  dividends  in  Unioii 
Pacific  Kailroad  stock  belonging  to  the  different  certificates  held  Vjao 
for  various  parties,  and  that  I  consolidated  a  large  number  of  them,«x 
hundred  odd  shares,  belonging  to  these  different  parties,  in  one  oertii- 
cate,  which  I  put  in  the  name  of  Mr.  Kennedy,  as  trustee.  A  year  « 
more  afterward  he  transferred  it  back  to  me,  and  I  hold  it  now.  Thai 
something  like  a  year  and  a  half  ago  I  settled  with  Mr.  Patterson,  aai 
paid  him  what  dividends  in  Union  Pacific  Kailroad  stock  belonged  to 
his  thirty  shares  of  Credit  Mobilier  stock. 

Q.  Uow  much  did  you  pay  him  then,  do  you  remember  T — A.  I  thinkf 
as  near  as  I  can  recollect,  his  thirty  Ediares  gave  him  about  one  hoidred 
shares  of  Union  Pacific  Kailroad  stock  in  all.  I  paid  him  this,  and  tke 
balance  of  what  was  due  beyond  the  thirty  shares  already  referred  ta 

Q.  Have  you  any  idea  what  the  amount  was? — A.  1  gave  him  tbc 
stock. 

Q.  Did  you  ever  pay  him  any  more  money  than  you  have  stated?— 
A.  I  cannot  recollect  tliat  1  ever  did. 

Q.  Did  Mr.  Patterson  receive*  the  lull  amount  of  the  dividend  declared 
on  the  thirty  shares  of  Credit  Mobilier  stock  f — A.  It  ij4,niy  impresdioo 
that  he  did. 

Q.  AVhen  you  scttU'd  with  him  was  it  understood  that  he  was  the 
owner  of  these  thirty  shares  or  that  you  were  to  have  them  T  Whsl 
was  your  understanding? — A.  1  thought  they  belonged  to  him.  I  lud 
purchased  them  for  him. 

Q.  You  think  that  he  was  the  owner  of  $3,000  of  the  Cre<lit  Mohiliei 
stock  upon  which  you  drew  the  dividcinls  and  aceountiHl  to  him  fort— 
A.  Yes,  sir. 

Q.  You  understood  that  he  was  the  owner  of  thirty  shares  ? — A.  Th.it 
was  my  idea.  Jf  1  have  not  delivered  to  him  all  the  dividends  1  an 
bound  to  account  to  liim  for  it. 

Q.  Now,  in  this  subsequent  transaction,  whatever  may  have  beei 
Siiid,  you  snpjMjsed  he  understood  it  in  that  way? — A.  I  judgeil  he  did 

Q.  Can  you  tell  anythin*^  that  was  sai«l  betw«»i»n  you  and  him  upoi 
the  subject  during  this  jw^riod  ? — A.  I  do  not  know  that  I  can,  now 
anything  in  particular.  I  settled  with  him  and  gave  him  the  diri 
dends. 

Q.  You  did  not  snpi)Ose  there  was  any  (piestion  l>etween  you  ba 
that  it  was  Credit  Mobilier  slock  •,  that  he  purchased  thirty  shares  aw 
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ceived  the  dividends.  You  supposed  that  was  clearly  understood  be- 
reen  you  ? — A.  I  did.  I  do  not  know  that  I  had  any  conv^ersation  with 
im  as'to  how  it  stood.  I  now  suppose  that  Mr.  Patterson,  from  his 
and-point,  understood  it  differently. 

Q.  When  did  you  first  learn  there  was  any  misunderstanding  between 
3u  in  reference  to  this  transaction  f — A..  Not  until  recently. 

Q.  3Ir.  Patterson  has  shown  some  letters  here  from  you  last  summer? — 
i.  There  were  charges  made  against  Mr.  Patterson  that  he  was  the 
older  and  owner  of  Credit  Mobilier  stock.  My  letter  simply  was  that 
a  never  appeared  upon  the  books  of  the  company  as  the  holder  of 
took. 

Q.  That  is  the  way  you  .reconciled  the  statement  of  your  letter  with 
he  facts ! — A.  That  is  the  way  my  letters  read. 

Q.  You  did  not  mean  to  say,  or  to  be  understood  as  saying,  that  he 
lerer  had  any  interest  in  Credit  Mobilier  stock  f — A.  No,  sir. 

Q.  But  simply  that  his  name  did  not  appear  upon  the  books  as  a 
tockholder  ? — A.  Yes,  sir ;  that  it  did  not  appear  as  a  stockholder. 

Q.  Do  you  think  that  is  a  fair,  gospel  interpretation  of  your  letter! — 
L  That  is  as  I  understood  it.  Mr.  Patterson  was  very  anxious  that  I 
ihoQld  write  him  something  to  repel  the  slanderous  abuse  heaped  upon 
nm,  and  what  I  wrote  I  understood  to  be  strictly  true. 

Q.  It  was  literally,  as  a  formal  statement,  true,  I  suppose  f — A.  Yes,  it 
ns  literally  true. 

Q.  Do  you  think  a  man  would  understand  from  these  letters  exactly 
Aatthe  transaction  was! — A.  He  would  by  inquiring  further. 

Q.  He  would  not  understand  exactly  without  inquiring  further  f — A. 
that  would  depend  upon  how  much  he  knew  before. 

Q.  You  say  you  wrote  that  for  what  reason  T — A.  I  wrote  that  to 
qni  the  charges  made  against  Mr.  Patterson  of  his  owning  improperly 
fall  Credit  Mobilier  stock.  I  did  not  think  there  was  anything  improper 
B  owning  it.  I  never  felt  ashamed  of  owning  it.  I  never  felt  that  I 
ttd  done  anything  wrong,  or  that  anything  wrong  could  be  made  out 
»fit.  ' 

Q.  You  did  it  out  of  consideration  of  the  tenderness  of  his  con- 
dence  f — A.  Yes,  sir. 

Q.  Did  you  have  any  conversation  with  Mr.  Patterson  about  the  time 
f  writing  these  letters  as  to  what  the  facts  weret — A.  No,  sir. 

Q.  Was  anything  said  between  you  to  the  effect  that  you  were  to 
rrite  a  letter  that  would  be  literally  true  and  still  not  be  in  spirit  in 
teeordance  with  the  facts  ? — A.  What  I  said  was  that  his  name  would 
iot  i4>pear  upon  the  books  of  the  company  as  a  stockholder,  and  that  is 
0  there  is  of  it. 

Q.  If  he  could  make  anything  out  of  that  statement  you  had  no  objec- 
km? — ^A.  I  had  no  objection. 

By  Mr.  Merrick  : 

Q.  Did  you  suppose  at  the  time  that  you  and  he  thoroughly  under- 
tood  each  other  on  the  subject? — A.  I  did  suppose  he  knew  all  about 
I.  I  did  not  know  that  there  was  anything  lacking  in  his  information. 
did  not  suppose  there  was ;  it  seems  there  was.  Of  course,  Mr.  Pat- 
srson  had  nothing  to  do  with  it,  except  from  what  I  told  him,  and  he 
lay  have  got  a  wrong  impression  from  my  statement.  It  seems  that 
make  statements  that  are  not  wholly  understood,  and  write  letters  that 
«  not  understood].  I  did  not  suppose  there  was  anything  wrong  in 
lying  in  my  letter,  "  four  shares  to  Massachusetts,"  and  1  do  \io\»  \v»l- 
avtand  yet  what  there  is. 
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By  Mr.  >'iblack: 

Q.  If  I  understand,  according  to  your  interpretation,  yon  receif 
from  him  $3,000,  and  delivered  to  him  thirty  shares  of  Credit  Mobil 
stock,  with  the  dividends  and  proceeds  of  the  stock,  amounting  at  t 
time  of  delivery  to  thirty  shares  of  Union  Pacific  Railroad  stock  a 
80  per  cent,  in  bonds ;  that  yon  afterward  delivered  a  cash  dividend 
June,  and  an  additional  dividend  in  Union  Pacific  Hailroad  stock 
year  and  a  half  agoT — A.  Yes,  sir;  when  we  settled  up  the  matter. 

Q.  What  do  you  say  the  additional  dividend  of  Union  Pacific  ft 
road  stock  wasf — A.  1  think  he  had  in  nil  one  hundre<l  shares. 

Q.  About  seventy  shares  in  addition  to  the  thirty? — A.  Yes,  sir; 
close  up  the  transaction. 

Q.  I  understand  you  to  say,  and  to  have  said  fVom  the  start,  that ; 
regarded  the  Credit  Mobilier  stock  as  legitimate  for  any  one  to  invi 
in,  as  a  fair,  honest  corporation,  for  legitimate  purposes? — A.  Ida 

Q.  Then  why  tJie  necessity  of  covering  up  any  suah  investment ' 
A.  There  was  no  necessity ;  I  do  not  know  that  1  have  covcwhI  up  ai 
thing. 

Q.  Why,  then,  the  necessity  of  carrying  the  stock  in  your  nai 
instead  of  transferring  it  to  those  you  sold  it  to  T — A.  There  was  no  nee 
sity  of  doing  that ;  it  did  not  make  any  difference.  It  was  a  mattei 
convenience  for  the  parties  holding  these  small  amounts,  some  living 
Iowa,  some  in  New  Hampshire,  and  some  in  New  York,  to  have 
dividends  drawn  and  paid  over  to  them.  It  would  be  very  ineonv 
ient  for  them  to  como  to  New  York  to  draw  x>ersonally  the  dividends 
the  little  amounts  held  b}*  them. 

Q.  Where,  then,  the  necessity  of  apparently  concealing  the  ownersl 
and  allowing  the  public  to  infer  that  thei^e  small  owners  did  not  o 
the  stock ;  why  not  let  it  he  understoo<l  that  the  stock  stood  in  the  ni 
of  the  proper  owners,  if  it  was  a  fair,  just,  and  honest  transaction  f- 
I  certainly  so  considered  it;  and  fn  this  matter  I  did  what  Mr.  Pati 
son  wanted.  I  wrote  these  letters  covering  a  certain  point,  and  say 
nothing  more  about  it. 

Q.  In  your  letter  to  Mr.  McComb  you  did  not  give  the  names* ' 
simply  gave  the  names  of  the  States? — A.  He  did  not  ask  for  nam 
he  sai<i  I  was  giving  too  much  to  eastern  men. 

Q.  Still  the  letter  seems  to  have  an  air  of  mystery  connected  w 
it? — A.  That  is  what  my  friends  say ;  that  I  never  ought  to  be  tms 
to  write  a  letter ;  that  I  never  conceal  anything. 

Mr.  Patterson.  As  I  have  already  stated,  so  far  as  I  am  concern 
I  would  just  as  soon  have  it  understood  with  the  public  that  I  own  stN 
in  the  Credit  Mobilier  as  that  I  owned  any  other  stock.  I  have  no  ii 
ing  on  that  subject  at  all.  I  think  it  was  equally  honorable  as  a  bi 
ness  transaction.  I  8im])]y  state  the  matter  as  I  understood  it.  I  nr 
did  receive — and  I  say  it  under  the  most  solemn  oath— one  ahare 
Credit  Mobilier  stock  in  my  life. 

IJy  the  CHAIU3IAN: 

Q.  And  you  did  not  understand  that  Mr.  Ames  was  holding  it 
your  l)enetit? — A.  No,  sir;  I  understood  I  was  buying  the  stuck  i 
l>onds  of  the  Union  I^acific  I^ailroad  Coni]mny. 

Q.  You  did  not  understand  really  that  you  were  equitably  eutttM 
the  earnings  on  this  Credit  Mobilier  stock  ? — A.  No,  sir ;  Mr.  Ameiti 
it ;  if  that  were  the  truth,  I  do  not  care  a  fig  about  it^  I  woold  jost 
lief  it  should  be  stated  in  that  as  in  any  other  way. 

Q.  But  you  did  not  underKtand  it  so  ? — A.  I  did  not  nnderatand  it 
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Qd  tbat  is  all  there  is  in  refereuce  to  these  thirty  shares  of  stock.  I 
ave  no  recollection  of  ever  receiving  thirty  shares,  and  I  do  not  believe 
ever  did  at  the  time  he  speaks  of. 

Q.  It  was  in  Jannary  or  February,  1868,  then,  that  you  received  the 
liares  of  railroad  stock  of  which  you  speal^? — A.  I  received  the  shares 
%  this  last  transaction ;  there  is  no  doubt  about  that.  There  is  no  ques- 
ion  between  Mr.  Ames  and  myself  about  that. 

Q.  You  have  no  recollection  of  ever  disposing  of  the  thirty  shares  of 
Credit  Mobilier  stock  ? — A.  I  never  did  that,  I  know ;  I  am  absolutely 
ositive  about  it. 

Q.  Have  you  made  any  examination  to  se.e  whether  thirty  shares  of 
!redit  Mobilier  stock  were  entered  on  the  books  of  the  company  in  your 
tame  t — A.  No,  sir;  I  have  never  examined  about  it.  I  have  taken  no 
Mdns  about  and  care  nothing  about  it. 

Q.  You  have  no  recollection  of  receiving  thirty  shares  of  Union  Pacific 
Railroad. stock  as  far  back  as  1868 1 — A.  No,  sir. 

Q.  Have  you  any  account  of  sale  of  it  from  Morton,  Bli^s  &  Co.  t — 
Jl  No,  sir.  I  want  to  say  one  word  further  in  relation  to  these  letterb. 
I  went  to  Mr.  Ames  and  saw  him  in  the  House  and  stated  to  him  the 
gktfge  which  was  in  circulation.  I  said  to  him, ''  You  know  that  it  is  not 
f  and  I  asked  him  to  write  a  letter.  I  did  not  indicate  to  him  what 
write.  A  little  after  that  I  was  in  my  seat  in  the  Senate,  when  Mr. 
came  over  and  showed  me  a  letter  he  had  written  at  his  own  op- 
and  in  such  language  as  he  pleased.  I  said  to  him  that  it  was 
tory. 
Q.  Yon  supposed  the  letter  expressed  the  honest  truth  as  you  nnder- 
pMood  itf — ^A.  I  did,  and  that  is  my  understanding  now.  I  did  not  sug- 
1^  at  all  what  he  was  to  write.  I  did  not  understand  that  he  held  in 
BtaMtiiiij  stock  for  me. 

[^  TbBt  letter  of  Mr.  Ames  you  understood  to  be  simply  and  literally 
Ine  upon  the  face  of  it,  honestly  and  substantially  true  T — A.  True  in 
^ery  sense. 

By  Mr.  Ajies  : 

Q.  In  your  final  settlement  of  Union  Pacific  Railroad  stock  you  re-' 
fiehred  all  your  dividends  on  the  Credit  Mobilier  stock;  if  not  at  the 
lime  they  were  declared,  you  received  them  afterward  t — A.  I  received 
yitliat  I  understood  to  be  my  due  for  the  money  I  had  paid :  that  I  do 
lot  question  at  all.  I  pnt  that  stock  into  the  hands  of  Mr.  Morton,  who 
mMi  it.  I  am  now  speaking  of  the  thirty  shares  yon  say  I  received  in 
Jebmary,  1868.  I  never  received  in  February,  1868,  shares  in  the 
QredH  Mobilier  or  shares  in  the  Union  Pacific  Railroad  Company.  That 
I  im  positive  about. 

By  the  Chaibman  : 

Q.  Whatever  you  did  receive,  in  money,  bonds,  or  anything  else,  you 
did  not  understand  it  was  a  dividend  upon  the  Credit  Mobilier  stock  T — 
A.  No,  sir ;  I  supposed  Mr.  Ames  had  very  kindly  bought  the  stock  and 
sold  it  for  me,  and  had  made  for  me  a  little  money  in  the  transaction. 

Q.  You  supposed  it  was  an  investment  in  the  stock  and  bonds  of  the 
Uiiioii  Pacifice  Railroad,  and  had  no  idea  there  was  any  Credit  Mobilier 
in  itf — ^A.  I  have  said  that  several  times. 

Q.  You  are  not  the  owner  now,  as  1  understand  you,  of  any  Union 
RidCe  Railroad  stock  t — A.  No,  sir. 

Q.  And  if  you  did  receive  thirty  shares  in  1868,  you  never  sold  \i.\ — 
i.  No,  sir. 
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By  ^Ir.  ^lERRiCK : 

Q.  Is  Mr.  Ames  still  the  owner  of  certain  stock  for  you  t — A.  Not  to 
my  knowledge ;  all  our  transactions  have  been  settled  up.  He  hai 
nothing  for  me;  if  he  has  I  should  be  very  glad  to  accept  it. 

By  the  Chairman: 
Q.  I  understand,  Mr.  Ames,  that  the  second  purchase  was  a  ref^nlv 
purchase  of  Union  Pacific  Itailroad  securities  f — A.  There  was  no  Credit 
Mobilier  about  it. 

Ke-examination  of  Mr.  Ames  : 

Mr.  Ames.  There  is  a  statement  in  one  of  these  letters  which  I  viA 
to  correct.  I  said,  in  one  of  the  letters,  that  General  Dix  and  Mr.CiM 
were  stockholders  in  the  Credit  Mobilier.  I  have  been  informed  mat 
writing  the  letter  that  they  never  were  stockholders.  I  supposed  thef 
were  stockholders  from  the  fact  that  one  was  president  and  the  othtf 
treasurer  of  the  Union  Pacific  liailroad  Company.  It  seems  I  was  mis- 
taken, and  I  \\  ish  to  make  this  correction. 

Bv  Mr.  NiBLACK : 

(i.  If  I  have  understood  you,  Mr.  Ames,  you  have  insisted  from  the 
beginning  of  this  investigation  that  this  Credit  Mobilier  was  an  hoiie«l 
corporation ;  that  there  was  no  impropriety  in  a  member  of  Congren. or 
anybody  else,  holding  stock  in  it  ? — A.  I  hold  there  is  no  more  impro- 
priety in  it  than  holding  property  in  anything  else. 

Q.  Then  I  will  ask  you  what  is  your  explanation  of  the  sensitiveoe^ 
which  has  been  shown  by  members  of  Congress  and  others  on  the  fob- 
ject  of  having  any  connection  with  it? — A.  It  was  in  consecinence  «( 
the  slander  and  abuse  heaped  upon  the  Credit  Mobilier.  They  becaM 
frightened;  they  thought  it  might  all'ect  their  re-election,  and  they 
wanted  to  slip  out  of  it  the  easiest  way  thej*  could  ;  I  know  of  nothiD{ 
Hse.  1  cannot  see  anything  wrong  in  the  transaction,  ami  I  do  not  think 
any  of  these  gentlemen  did. 

Q.  If  there  is  nothiiiir  wrong  in  it,  why  not  come  out  boldly  and  uiakf 
lui  explicit  acknowledgment  to  the  country  of  their  c(mnection  withitf 
Why  this  apparently  general  ettbrt  to  conceal  f — A.  That  I  cuvunot  ex- 
plain. Here  are  Mr.  Boyer,  Mr.  Wilson,  and  Mr.  Bingham,  who  hare 
come  forward  and  states!  frankly  their  connection  with  the  Credit  Mo- 
bilier, and  who  did  not  appear  to  feel  ashamed  of  it. 

Q.  Why,  without  referring  to  individuals,  have  others  taken  a  difl'ereut 
course  ? — A.  I  do  not  know  other  than  I  have  stated. 

Q.  Why  did  not  this  letter  of  yours  to  Mr.  McComb  state  the  name* 
of  individuals? — A.  I  do  not  know  what  the  letter  was  in  n»ply  to.  If 
a  man  stands  you,  or  any  member  of  Congress,  a  do(^ument  in  reiatioD  to 
which  you  have  no  particular  interest,  you  throw  it  in  the  waste-lmsket: 
we  cannot  preserv<»  all  the  letters  we  receive. 

Q.  Why  could  y(m  not  natnrally,  as  you  would  in  sfieaking  of  auy 
other  transiiction  almost,  sjiy  you  had  given  Mr.  Patterson  so  much,  or 
Mr.  Bingham  so  much,  without  retening  to  them  by  their  States ?--A. 
I  might  have  ilone  that  just  as  n^adily  as  to  have  written  what  I  dici. 
but  it  would  have  taken  u\e  longer  to  write  it.  Mr.  MciComb  was  talk- 
ing about  the  location  of  it.  \lv  thought  I  whs  placing^  t(M)  mut*h  ib 
(Uie  locality.  He  did  n(»t  call  for  names.  I  was  showing  him  that  I  hAil 
scattered  tlie  stock  over  several  of  the  States,  as  I  had  l>een  trying  to  »!•• 
from  tilt*  beginning.  I  was  endeavoring  to  get  people  everywhere  t-- 
invest  in  it. 
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» 

Q.  I  understand  yoa  to  say  that  yoa  understood  Senator  Patterson  to 
3  a  bolder  in  this  stock  last  Jane,  when  yoa  wrote  these  letters  ! — A. 
hat  was  my  impression ;  he  denies  it. 

Q.  Would  not  the  reading  of  these  letters  carry  the  impression  that 
e  was  not  the  holder  of  shares  in  it,  although  you  regarded  it  as  a  per- 
(Ctly  legitimate  transaction  f — A.  I  wrote  these  letters  to  help  Mr. 
atterson,  and  pht  it  in  that  shape  for  that  purpose.  He  says  he  had 
ot  any  stock,  and  it  did  not  stand  in  his  name. 

Q.  Was  not  that  an  admission,  on  your  part,  of  impropriety  f-*A.  It 
as  a  little  sort  of  a  dodge.  I  admit,  but  there  is  no  admission  that 
lere  is  any  impropriety  in  holding  the  stock,  and  I  never  considered 
lat  there  was.  These  gentlemen  were  so  sensitive  about  t\^e  slanders 
eaped  by  everybody  on  the  Credit  Mobilier  that  they.wante5^  to  dodge 
od  avoid  it  all  they  could.  I  did  not  consider  it  anything  wrong,  and 
ever  have* 

By  the  Chairman  : 
Q.  You  considered  it  a  kind  of  skulking  on  their  part! — A.  I  did, 

By  Mr.  Niblack  : 

Q.  Why  did  you  consent  to  help  them,  then  f — A.  Because  I  am  kind 
earted,  and  want  to  help  everybody. 

Testimony  of  Mr.*^AM£S. 

By  the  Chairman  : 

Q.  Now,  Mr.  Ames,  let  me  put  one  general  question  to  you.  In  your 
tetter  of  January  25  or  28  you  speak  of  **  Washburn's  move''  here, 
irhich,  I  suppose,  means  in  Congress.  Can  you  tell  us  what  it  was  you 
irferred  to! — A.  Mr.  Washburn,  if  I  recollect  right,  was  complaining, 
nidsaid  there  was  complaint  in  Nebraska  about  the  rates  of  freight  on 
file  U  nion  Pacific  li^ailroad,  and  he  wanted  to  fix  a  rate  by  congres- 
Aonal  legislation — something  like  that.  I  know  that  it  was  for  our  in- 
terest while  the  road  was  being  built,  and  before  it  was  completed. 
We  required  all  the  transportation  we  had  to  carry  our  railroadirdn 
«nd  other  material.  All  the  freight  we  carried  for  private  parties  was  a 
damage  and  a  nuisance  to  us.  We  were  building  the  road  rapidly,  and 
we  wanted  all  the  transportation  we  had  to  send  forward  our  iron,  ties,  &c. 
The  rates  he  proposed  to  fix,  let  me  say,  were  a  great  deal  higher  than 
te  are  now  charging.  That  was  the  substance  of  this  "  move ;"  there 
was  nothing  else. 

Q.  The  "  Washburn's  move  "  that  you  refer  to  in  this  letter  was  his 
proposition,  in  some  form  to  have  Congress  fix  the  price  of  freights! — 
A.  That  was  my  impression. 

Q.  Do  you  remember  whether  he  had  inroduced  a  bill  or  a  resolu- 
tion before  that ! — A.  I  do  not  remember. 

Q.  Which  Mr.  Washburn  do  you  refer  toT — A.  C.  C.  Washburn. 
Se  is  in  the  city  now ;  I  met  him  this  morning.  You  can  call  him,  and 
ke  can  tell  jou  himself  what  his  ^^move"  was. 

Q.  Was  this  Mr.  Washburne  the  Mr.  Washbume  who  offered  thereso- 
ntion  for  investigation  ? — A.  I  am  not  sure.  I  thiDk  I  have  that  res- 
dotion  here.    It  is  as  follows : 


U  T* 


UNION  PACIFIC  RAILROAD. 


"  Mr.  Washburne,  of  Illinois,  by  unanimous  eowseiAt,  ^^^ve.\  \>x<4 
)llowing  resolution;  which  was  read,  considered,  aud  sl^y^^Vo- 

IS  X 
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^*'  Besolvedj  That  the  President  be  requested  to  transmit  to  this 
the  report  of  the  special  commisaioners  to  examine  into  the  chara 
the  work  on  the  Union  Pacific  Railroad,  and  to  inform  the  Hoasi 
attempts,  if  any,  have  been  made  on  the  part  of  said  railroad  eoi 
to  obtain  money  fVom  the  Government  for  building  said  road  vi 
having  constructed  the  same  in  conformity  to  existing  law ;  and  i 
further  inform  the  Bouse  the  amount  of  bonds  issued  to  said  n 
company,  and  if  a  sufficient  amount  has  been  retained  in  tbe  ba 
the  Government  to  guarantee  its  completion  as  a  tirstdass  road, 
ther  accordance  with  the  existing  law." 

There  is  nothing  iix  this,  however,  in  regard  to  an  investigati 
Congress,  and  this  I  notice  was  offered  by  Mr.  Washburne,  of  II 
and  not  by  C.  0.  Washburn. 

Q.  This,  then,  is  not  the  resolution  you  refer  to  T — A.  No ;  am 
not  know  as  I  can  tell  you  just  what  I  did  refer  to.  I  have  no  re< 
tion  what  it  was. 

Q.  At  what  time  was  it  that  Mr.'  Washburn  introduced  his  bill  t 
ulate  the  fares  of  the  Pacific  Railroad  T — A.  I  cannot  tell  yon.  I 
the  resolution  he  introduced  was  prohibiting  the  railroad  cUargiog 
than  twice  the  rates  of  roads  east  of  the  Mississippi* 

Q.  Can  you  tell  whether  that  was  what  you  referred  toiuyonrk 
— A.  I  cannot  tell  you;  one  of  these  resolutions  probably. 

Q.  Do  you  now  remember  any  communication  between  yon  ao 
McComb,  whether  you  said  an,vthiug  or  wroteanything  to  Mr.  He 
about  Mr.  Colfax  t — A.  I  am  very  sure  I  did  not  If  he  has  any  I 
on  that  subject  let  him  produce  them.  I  have  no  recollecttou  ci 
thing  of  the  sort,  and  I  never  heard  anything  of  the  sort  until  1 1 
his  testimony. 

Q.  Did  you  ever,  in  your  own  uiind  or  judgment,  see  any  such 
ficial  working.of  your  stock  in  Mr.  CoU'dxl — A.  i  never  di<l. 

Q.  Did  you  ever  have  any  idea  that  Mr.  Colfax,  in  his  acti( 
Speaker,  was  influenced  by  any  such  motives! — A.  No,  sir;  I 
saw  anything  of  the  sort,  and  never  believed  anything  of  the  sort 
I  do  not  believe  I  ever  said  a  word  of  anything  of  the  sort  to  au} 
I  re|>eat  that  if  Mr.  McComb  has  any  of  my  letters,  he  can  pn 
them.  He  is  at  perfect  liberty  to  produce  any  letters  I  ever  wrote 
and  I  wouhl  be  ghul  if  h6  would  produce  all  I  ever  wrote  hioj. 
not  aware  of  writing  or  doing  anything  wrong  or  dishononible  a 
ime. 

Mr.  McCoMB.  All  I  want  to  say  in  reply  is,  that  I  have  a  per 
distinct  recollection  of  a  conversation  with  Mr.  Ames  explanato 
that  expression  in  that  lettter;  that  I  asked  what  it  meant,  and  tbi 
Ames  replied,  in  subi^tauco,  as  I  have  stated.  If  I  can  find  au 
letter  on  tlie  subject  I  will  bring  it. 

Mr.  Ames.  Produce  the  letter. 

Mr.  Bkooks.  Before  the  committee  adjourns  I  wish  to  say  that  I 
received  my  (checkbook  from  the  express  company. 

The  Chairman,  (after  examining  the  book.)  Tbe  im]>ortaat  fad 
got  at  from  this  checkbook  is  whether  you  paid  the  $10,000.  I  se 
no  check  for  that  amount. 

Mr.  PkiiooKH.  I  stated  in  my  testimony  that  I  did  not  recollect  i 
I  accepted  the  stateuient  ot  Mr.  Crane.  lie  is  an  aecunite,  n 
mnii,  but  on  getting  my  du  ck-book  I  do  not  find  any  such  chec 
ferried  to  by  him. 

The  (/iiAJKMAN.  1  unili'vsUiod  Wr.  ^^i\\^i\  to  state  that  you  pi 
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Brooks.  He  says  I  advanced  it  to  him.  He  paid  it  himself.  I 
ID  personal  recollection  abont  it  myself,  but  the  cbeck-book  shows 
W2A  no  snch  amount  drawn.  1  bad  no  doubt  when  Mr.  Grane  made 
nonncement  that  it  was  my  transaction,  although  he  knew  noth- 
my  affairs  with  Mr.  Durant  He  is  a  man  of  truth,  and  I  would 
ipugn  in  any  way  any  statement  made  by  him,  but  my  check-book 
au  entirely  different  state  of  things.  It  is  a  question  merely  of 
aid  the  amount,  and  there  is  no  check  for  $1,000,  no  check  for 
i,  and  no  check  of  $7,000. 


Washtnoton,  D.  C,  January  21, 1873. 
S.  McCoMB  recalled  and  examined. 

By  the  Chairman^ 

stion.  In  your  testimony  before  the  committee  on  a  former  occa- 
n  answer  to  some  question  which  does  not  appear  in  this  account 
I  tbink  published  in  the  New  York  Tribune,)  you  are  made  to 
as  follows:  -  ' 

on  asked  me  if  I  could  remember  anything  else.  I  do  now :  I 
her  something  else  very  distinetly  which  I  would  like  to  state  ;  reter- 
3  made  in  one  of  Mr.  Ames's  letters  to  Durant's  action  in  New 
and  Washburne's  move  here;  Mr.  Ames  wrote  to  me— I  am  not 
»ut  be  told  me — that  E.  B.  Washburne,  of  Illinois,  in  his  place  in 
ouse,  bad  moved  some  kind  of  an  investigation  into  the  affairs  of 
Dion  Pacific  Kailroad;  I  do  not  recollect  the  precise  point;  Mr. 
I  was  in  the  chair  as  Speaker  of  the  House,  and  by  some  parlia- 
ry  maneuver  they  blocked  the  game  and  defeated  it ;  Mr,  Ames 
my  attention  to  it^  and  asked  me  if  £  did  not  think  that^  in  Mr. 
l's  case,  the  investment  had  paid  ;  reference  to  the  records  of  Con- 
could  fix  abont  the  day^  and  show  what  Mr,  Washburne^s  motion  was^ 
hat  Mr.  Colfax  saidP 

.t  pur|)orts  to  be  your  testimony  before  the  committee;  is  it  cor- 
stated  t — Answer.  That  is  substantially  what  I  stated,  iiccording 
recollection. 

[  want  now  to  ask  you  whether  you  have  made  examination  to  see  " 
have  a  letter  from  Mr.  Ames  that  contains  anything  on  that  sub- 
-A.  I  have  looked  over  his  letters  and  m.ide  a  selection  of  some 
tant  ones,  which  were  placed  in  one  parcel,  and  some  unimportant 
which  were  placed  in  another.  I  handeil  both  packages  to  my 
ind  as  I  waa  leaving  h>me  to  come  to  Washington,  on  Sunday 
she  handed  me  the  bundle  of  unimportant  ones,  which  I  broaght 
and  have  here  with  me. 

Have  vou  examined  the  letters  von  received  from  Mr.  Ames  snffi-' 
r  to  be  able  to  say  now  whether  you  saw  this  statement  in  writing 
hether  Mr.  Ames  wrote  it  to  yout — A.  I  have  not  the  package  of 
tant  letters  here.  I  have4etters  dated  July  13,  July  17,  and  July 
remember  to  have  had  a  conversation  with  Mr.  Ames  upon  that 
%. 

At  the  time  you  made  this  inspection  and  selection  of  letters  re- 
l  from  Mr.  Ames  for  the  purpose  of  bringing  ou  such  as  you 
led  important,  did  you  read  them  allf — A.  I  did  not.  I  avoided 
ig  them. 

How  could  you  tell  whether  they  were  worth  bTvw^\Ti«  \sl\Vu\  ^to. 
»d  them  t — A.  When  I  saw  a  remark  in  one  oT  tViCyva  \>\^\»  V  ^v^ 
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not  care  to  speak  of  here  I  avoided  reading  the  letter.    I  simply  saw  3 
name  and  I  did  not  eare  to  look  any  further  into  the  letter. 

Q.  That  may  not  be  exactly  fair  treatment  to  na,  althon[;l4  there 
might  be  something  in  it  that  we  ought  not  to  know. — A.  I  think,  iier- 
haps,  that  is  the  case — not  affecting  myself,  however. 

Q.  Did  you  look  over  the  letters  you  have  from  Mr.  Ames  enough  to 
satisfy  yourself  whether  the  declaration  of  Mr.  Ames  about  Mr.  Colfax 
was  in  a  letter  to  you  ? — A.  I  did  not,  and  I  have  not  since  I  made  the 
statement  originally  to  the  committee. 

Q.  Have  you  any  clearer  recollection  about  it  now  than  theu  as  to 
whether  this  communication  was  in  writing  or  verbal? — A.  I  remember 
a  verbal  communication.  I  have  no  better  recollection  as  to  the  wrillcn 
one  than  I  had  when  I  made  the  other  statement. 

(The  chairman  stated  that  these  questions  were  propounded  to  the 
witness  in  consequence  ol*  a  letter  received  frgm  Mr.  Colfax  nM|uestinp 
that  he  might  be  further  examined  in  regard  to  the  statenieut  in  his 
former  testimony  referred  to.) 

By  Mr.  Niblack: 

Q.  Were  you  not  mistaken  in  the  reference  you  made  in  that  extract, 
which  has  been  read,  to  K.  15.  Washburne,  of  Illinois;  was  it  not  C. C. 
Washburn,  of  Wisconsin  ? — A.  If  I  recollect,  in  my  original  statement 
I  gave  the  name  of  K.  15.  Washburne*,  as  my  impre.'^sion.  It  was  the 
Washburn  to  whom  Mr.  Durant  wrote  that  letter  which  was  taken  out 
of  the  post-ottice  in  New  York. 

Q.  They  were  both  in  Congress,  but  I  presume  it  was  C.  C.  Washburn 
to  whom  you  referred.  Can  you  tell  us  any  better  now  than  you  conld 
then  the  precise  thing  Mr.  Ames  referred  to,  either  in  his  letter  or  con- 
versation 1 — A.  The  reference  I  gave  then  is  the  best  I  can  give.  I 
said  then  that  if  you  will  n»fer  to  the  records  of  Congix'ss  of  the  spiin? 
of  1S()S  you  will  see  what  the  ]»nM*eeiling  is  that  I  refer  to. 

l>y  the  Chairman: 

i}.  W'v  an»  asking  vou  now  whjit  \on  refer  to. — A.  I  referred  to  the 
statement  in  Mr.  Anie.Vs  I(*tier.  1  did  not  read  tlie  ctnigivssional  pro- 
ceedings. 

y.  Can  \ou  state  anv  more  t'lillv  ^^hat  .Mr.  Ames  said  about  Mr.  Col- 
•  •  • 

fax  anil  what  was  done  in  Con;:ress  than  you  did  before? — A.  1  ihink 
it  was  on  a  bill  called  the  rate  bill,  ])rescribing  Munething  in  referent* 
to  the  rates  of  freight  on  the  Tacifur  Railroad  :  that  is  my  reeolle<'(iim 
alNUit  it.  It  was  something  in  n^gard  to  a  pro)»oH<*d  investigation,  or 
upon  the  snbject  ot  rates. 

Q.  Is  it  vour  impression  that  it  was  some  bill  in  relation  to  the  pric^ 
charged  for  fares  ? — A.  My  impression  is  that  it  was  a  subje«'t  lK*l"«»rf 
<'on;:ress  which  the  Ciiion  Tarific  l%ailroa4l  Company  felt  to  Im*  of  con- 
siderable impoitance  to  th4*ni. 

Q.  ho  \ou  think  it  was  n]Niii  the  subji^ct  of  making  s(une  nMluction  in 
their  fares  or  rates' — A.  I  would  not  be  certain  al»out  the  particulur 
thing. 

Q.  We  want  to  ascertain  if  you  can  tell  us  what  it  was  that  Mr.  .\m«^ 
r<>terred  tt>  in  regard  to  Mr.  <'oltax,  and  which  nee<ls  t4»  In*  inve>tig:ite(l 
for  the  vindication  ot  Mr.  <'olfax  as  a  fair  presiding  otlicer. — A.  1  slitiiilil 
Ih*  ver>  ;:lad  to  as.sist  in  vindicating  him  or  any  othiT  gentleman  who^' 
name  is  bionght  into  this  investigation.  This  is  no  cont4*st  Iw-twit-n 
an\  oi  iIh'M"  ;:«'iitl«*nien  and  iiixsi'lf.  Mv  HM-olhTlion  of  Mr.  Am••^** 
Statement  wastlii>:  that  in  s|M'aking  of  **Mr.  WashlMirn4-*s  niiAc."  l* 
fniii]   that   l»\    some    pailiamcntarv  rule  or   movi*    Mr.    Washburn    w.i-> 
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:ed  off  from  offering  his  resolution,  or  by  which  the  bill  Was  gotten 
)f  the  way.  That  is  the  substance  of  my  recollection,  and  whether 
is  the  rate  bill  or  some  other  bill  or  resolution,  I  cannot  answer. 
I  want  to  get  what  Mr.  Ames  said  to  you.  I  want  to  ascertain 
',  if  possible,  what  it  was  Mr.  Ames  referred  to  in  that  conversation. 
.  Perhaps  Mr.  Ames  may  have  some  recollection  himself.  He  wrote 
is  letter  what  it  was  best  to  do  in  view  of  "  Washbume's  move.'' 
laps  he  can  tell  what  move  he  referred  to. 

r.  Ames.  That  will  not  prove  that  I  said  anything  about  Mr.  Colfax. 
Ir.  McComb  has  any  letters  I  hope  he  will  produce  th(3m.  I  wish 
y  letter  I  ever  wrote  to  Mr.  McComb  may  be  produced. 

The  CHAiB:MLiN,  (to  Mn  McComb :) 

If  I  understand  you  right  these  letters  which  you  understood  to 
»  some  reference  to  this  business  you  did  not  bring  t — A.  As  I  stated, 
nded  two  packages  of  letters  to  my  wife,  as  I  frequently  did  when  I 
e  home  in  that  way.  You  observe  that  I  have  not  been  in  my  office 
-ansact  business  since  the  commencement  of  this  investigation.  I 
)  gone  home  Saturday  night  and  returned  Sunday  ilight  When  I 
d  away  I  asked  her  to  give  me  the  package  of  letters,  and  she 
led  me  one  of  the  packages.  I  did  not  look  at  the  package  antU 
or  three  days  after  I  reached  here,  when  it  turned  out  she  ha^  given 
;he  wrong  one.  1  will  look  for  the  other  when  I  go  home. 
,  Cannot  you*  send  for  it  before  you  go  home  T — A.  I  can  send  on 
slerk. 

Have  you  now  any  clear  impression  as  to  whether  this  communica- 
from  Mr.  Ames  was  in  writing,  or  a  mere  verbal  statement? — A.  I 
t  under  the  solemnity  of  an  oath  say  that  the  statement  was  in 
ing.  I  recollect  .the  original  statement,  and  I  think  it  was  both 
ten  and  verbal.  I  remember  very  distinctly  the  verbal  one. 
.  Now  state  that  conversation  just  as  fully  as  yon  remember  it.  Let 
DOW  just  what  the  statement  was. — A.  My  recollection  is  this :  that 
Ames  met  me  in  Kew  l^brk,  and  that  he  referred  to  this  ^^  move"  in 
Qversation  we  had.  I  asked  him  what  ^^  Washburne's  move"  was. 
^mes  replied,  in  regard  to  Mr.  Colfax,  "  Didn't  that  pay,"  or  "  Didn't 

stock  pay;"  some  such  expression  as  that.  That  was  about  the 
itance  of  it.    I  will  not  pretend  to  tell  the  identical  words. 

Give  us  all  that  Mr.  Ames  indicated  to  you ;  of  course  you  cannot 
^mber  his  words. — A.  That  is  just  about  the  substance;  my  recol- 
on  is  very  general  of  the  conversation  that  took  place ;  the  imfres- 
made  upon  me  being  that  it  referred  to  the  rate  bill,  but  I  am  not 
Ave  about  that. 

Have  you  any  idea  of  the  time  when  thiit  was  ? — A.  No,  sir;  only 
it  was  in  the  spring  of  1868 ;  taking  in  the  months  in  which  this 
^pondence  was  occurring,  of  January,  February,  and  Mai*ch,  I  could 
jive  a  nearer  approximation  to  the  date  than  that.  We  were  meet- 
rery  frequently.  We  were  having  pretty  lively  times  in  our  Union 
fie  affairs.  It  was  in  the  spring  following  our  entrance  upon  the 
88  Ames  contract,  and  the  organization  of  trustees.  We  were  get- 
oor  contracts  out  for  iron  and  other  material  for  the  rapid  prose- 
Mi  of  the  work.    There  was  a  very  busy  time. 

But  what  was  it  Mr.  Colfax  had  done  or  decided  as  Speaker ;  can 
state  it  with*any  more  definiteness  T — A.  I  cannot  give  it  with  any  ' 
>  definiteneas* 

Yoa  understood  it  was  something  that  headed  oi!Ll!lVt.N^^^t3\iw:t\\fc% 

That  was  my  ni)der$/:ajidiug. 


278  CREDIT  MOBILIER* 

Q.  And  the  idea  of  Afr.  Ames  was,  tbat  the  iuterests  of  the  compao; 
might  be  advanced  by  the  distribution  of  stock  f — A.  Yes;  bat  this  mai 
ter  of  Mr.  Washbume  was  more  particularly  impressed  upon  my  miD< 
when  Dr.  Durant  threatened  to  write  to  Washbume  and  hare  a  genera 
exposS  of  the  whole  affair,  and  did  actually  write  the  lettei. 

Q;  Can  yon  tell  when  it  was  T — ^A.  I  cannot.  I  know  that  with  Mr 
Bushnell  and  Mr.  Crane  I  thought  it*was  not  wise  to  create  any  greatoi 
storm,  and  we  went  to  the  post-office  and  got  the  letter  out 

Q.  That  was  after  the  quarrel  growing  out  of  entering  into  contract.^ 
and  getting  an  injunction  t — A.  No,  sir;  it  was  in  the  spring  of  1805. 

Q.  What  was  that  quarrel  of  Mr.  Durant  about  f — A.  It  was  a  gen- 
eral distrust  of  each  other.  That  was  about  the  substance  of  it.  Mr. 
Durant  was  not  pleased  with  Mr.  Ames  and  his  friends  particularly. 
Mr.  Durant  and  myself  always  considered  Mr.  Alloy  the  mar-plot  of  thi 
concern. 

Q.  Wliat  did  you  differ  about  t 

The  Witness.  Who  differ  about? 

Q.  You  that  disagreed! — A.  I  had  nothing  to  do  with  any  con^nt^s- 
sional  action  in  any  way.  I  did  not  come  here  to  see  anybody  in  con- 
nection with  any  Union  Pacific  Kailroad  interest.  Mr.  Ames  would 
come  on  to  NewYork  fresh  from  Congress,  and  there  had  been  wnng- 
lings  between  him  and  Dr.  Durant,  which  finally  became  of  sufficient 
importance  to  induce  Dr.  Dnrant  to.  write  that  letter  to  Mr.  Wasb- 
bnrne. 

Q.  Was  there  discussion  among  ihcsvi  parties  in  New  York  in  refer- 
ence to  anything  which  miglit  take  place  in  Congress  t — A.  I  think  it 
was  in  reference  to  some  preliminary  action  in  New  York  as  well. 

Q.  Was  not  the  quarrel,  as  Mr.  Dnnint  says,  about  making  a  contract 
for  building  the  roudf  He  says  he  objected  to  the  stockholders  of  the 
Union  Pacific  Railroad  Company  contracting  with  themselves  to  bnlM 
the  road,  and  that  he  got  thorn  enjoined  on  that  account. — A.  No;  1 
will  tell  yon  what  I  think  it  was.  1  think  it  was  in  reference  to  the 
change  which  was  proposed  in  the  election  for  directors  for  the  Union 
Pacific  Railroad  Comi)any,  and  the  disposition  of  what  was  known  a« 
the  Ames  party  to  go  back  on  their  agreement.  I  think  the  election  of 
directors  was  fixed  by  the  charter  of  the  company  for  October.  Mr. 
Alley  had  come  down  hero  to  Washington  and  procured  a  change  of 
time  of  holding  the  el(*ction  until  March,  or  had  threatened  to  come,  or 
som<^thing  of  that  kind. 

Q.  What  I  want  to  know  is  when  it  was  that  Mr.  Ames  said  this  to 
you  t — A.  It  was  immediately  after  he  wrote  that  letter  which  has  ho<»n 
placed  in  evidence.  If  you  will  tell  me  the  date  of  that  letter  I  will  toll 
you  the  time. 

Q.  That  letter  is  dated  the  2r)th  or  *JSth  of  January,  ls*;s._A.  Thon 
it  was  some  time  in  Febru'iry.  It  was  subsequent  to  the  writing  of  that 
letter. 

Q.  You  think  it  was  pretty  .soon  after  that  date? — A.  1  think  it  wn^ 
within  a  month  or  six  weeks  after. 

Q.  And  did  you  understand  him  to  n^fer  to  something  that  had  juj*^ 
taken  placet — A.  I  did  in  his  letter  and  in  his  conversation.  I  ihinl^ 
his  conversation  was  explanator3*  of  the  letter. 

Q.  Yon  put  the  two  things  together,  and  think  it  was  something  alioat 
"Mr.  Washbnrne'smove"  which  was  mentioned  in  the  letter  t — A.  Yr.< 
sir;  it  was  that,  whatever  that  was. 
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By  Mr.  Ames  : 

Q.  Was  this  conversation  in  New  York  t — A.  I  tliink  it  was. 
Q.  In  Febrnary,  1868  ? — A.  I  think  it  was  in  February  or  March, 
1868.    I  do  not  recollect  the  exact  time. 


Washington,  D.  C,  January  22, 1873. 
Oakes  Ames  recalled  and  examined. 

By  the  Chairman  : 

Qaestion.  The  committee  wish  to  inquire  a  little  more  in  detail  in 
relation  to  th«se  various  gentlemen  in  Congress  whose  names  have  been 
eonoected  with  this  matter.  We  will  begin  at  the  beginning.  Will  you 
state  to  the  committee  in  reference  to  the  conversation  that  took  place 
between  you  and  Mr.  Colfax  in  regard  to  the  Credit  Mobilier  stock? — 
Answer.  I  cannot  recollect  the  exact  conversation.  I  agreed  to  get 
for  Mr.  Colfax  twenty  shares  of  Credit  Mobilier  stock. 

Q.  Do  you  remember  what  time  that  agreement  was? — A.  Ko,  sir;  I 
do  Dot. 

Q.  Do  you  think  it  was  about  the  commencement  of  the  session  of 
Oongress  of  1867-'68?— A.  I  think  it  was. 

Q.  Yon  agreed  to  get  for  him  twenty  shares  Credit  Mobilier  stock ; 
what  further  was  done  ? — A.  I  got  the  stock  and  received  a  dividend 

00  it  of  80  per  cent,  in  bonds.  I  went  to  Mr.  Colfax  and  he  gave  me  a 
ebeek  for  the  balance  to  pay  for  the  stock  account  and  for  the  bonds, 
fie  gave  me  a  check  for  $534  and  some  odd  cents.  r 

<^  Did  yon  sell  the  bonds  ? — A.  I  sold  the  bonds.  ^ 

Q.  He  was  to  have  the  stock  at  par  ? — A  Ye^  at  par  and  interest.'^ 

Q.  Can  you  give  us  the  date  of  his  check  ? — A.  I  think  I  can ;  I  think 
the  check  was  dated  March  5,^  1868,  and  was  for  $534.72. 

Q.  Bow  did  you  keep  your  accounts  ? — A.  I  kept  them  on  scraps  of 
paper. 

Q.  And  this  paper  you  have  in  your  hand  is  the  original  memoran- 
dom  made  at  the  time  ? — A.  ^o,  sir. 

fQ.  What  is  that  taken  from? — A.  From  my  memorandum  made  at 
fte  time.  The  check  I  got  from  the  Sergeaut-at-Arms.  He  gave  me  a 
check  on  the  Sergeaut-atArms  for  $534.72. 

Q.  Did  you  deliver  the  stock  certiticate? — A.  No,  sir;  I  don't  think  I 
delivered  to  him  any  stock,  either  the  railroad  or  Credit  Mobilier. 

Q.  This  check  which  he  gave  you  paid  for  the  Credit  Mobilier  stock  ? — 
A.  Yes,  sir. 

Q.  Were  there  dividends  on  that  stock  afterward  ? — A.  There  was 
ODe  dividend.  There  were  other  dividends  in  stock  which  I  never 
delivered  to  him.  There  was  a^  dividend  in  c^h,  in  June,  which  I  did 
pay  to  him. 

Q.  How  large  was  that  ? — A.  Twelve  hundred  dollars. 

Q.  Have  you  any  receipt  or  voucher  for  that? — A.  No,  sir;  I  gave 
him  a  check  on  the  Sergeaut-atArms,  and  it  is  charged  to  me  there. 

Q.  And  yon  got  this  date  from  the  Bergeant-at- Arms'  book  ? — A.  Yes ; 

1  never  delivered  to  Mr.  Colfax  anything  else,  and  never  received  any- 
thing from  him  except  that  time.  He  paid  me  for  the  balance  of  the 
itock,and  I  paid  him  a  cash  dividend. 

Q.  Have  you  ever  offered  him  the  railroad  stock  ^ow  T^e.^\^^  ^a  ^ 
dividend? — A.  Never. 
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Q.  Uas  there  ever  been  a  conversation  between  yon  and  him  on  th< 
subject  T — A.  None  at  all. 

Q.  Did  yon  hear  Mr.  Colfax's  statement  when  he  was  before  the  com 
mittce  the  other  day  t — A.  I  did. 

Q.  What  do  you  say  in  reference  to  that  statement  alwut  his  makioir 
a  present  to  you  of  $500,  saying  that  you  might  keep  the  $500  he  {mid 
you^ — A.  He  made  some  remark  of  that  sort  to  me. 

Q.  Will  you  state  what  was  the  whole  conversation  ? — A.  I  caDDOt 
remember  that  at  all.  lie  made  some  such  statement,  that  he  was 
sorry  for  my  misfortune,  or  something  like  that. 

Q.  llow  late  was  that  ? — ^A.  That  was  about  two  years  ago — about 
1871. 

Q.  What  is  the  amount  of  the  stock  you  held  that  you  received  as 
dividends  ? — A.  I  cannot  tell  you.  I  have  never  footed  it  up.  I  have 
never  done  anything  about  the  stock  since  these  suits  were  brought  op 
by  McGomb.  I  hold  it  for  all  these  parties  until  that  suit  shall  hare 
been  determined. 

Q.  Why  was  not  this  certificate  of  stock  delivered  to  Mr.  Colfax,  when 
the  adjustment  was  made  in  which  he  paid  for  it  ? — A.  I  do  not  know 
of  any  reason  at  all. 

Q.  Do  you  remember  an^*  conversation  between  you  and  him  aboat 
it ! — A.  No,  sir.  I  supposed,  as  I  have  stated,  that  the  dividends  on 
these  small  amounts  would  be  paid  in  New  York,  and  that  it  would  be 
inconvenient  for  the  parties  holding  the  stock  to  collect  them  in  person. 
I  am  only  stating  that,  however,  as  my  supposition. 

Q.  At  the  time  you  had  this  conversation  with  Mr.  Colfax,  two  yean 
ago  or  thereabouts,  was  anything  said  between  you  and  him  in  refer- 
ence to  the  ownership  of  the  stock  ? — A.  Not  a  word  to  my  reooUection. 

Q.  What  did  you  understand  him  to  mean  by  not  chilling  on  yoal 
Did  you  understand  that  he  had  no  right  to  call  u])on  you  for  the 
$534i — A.  I  do  not  know.  If  1  did  not  deliver  him  the  stock,  cer 
tainly  1  should  pay  him  back  again. 

Q.  Did  he  call  upon  you  to  deliver  the  stock? — A.  No,  sir;  I  do  uot 
think  he  did. 

Q.  Have  you  cmt  refused  in  any  way  to  deliver  it  to  him  ? — A.  So 
sir. 

Q.  You  have  held  the  stock  ready  for  him  at  any  tinns  if  he  wanteil 
itf — A.  Yes,  sir. 

Q.  Have  there  ever  been  any  diviilends  upon  this  Union  Pacific  lUil 
road  stock  ? — A.  No,  sir. 

Q.  Tliere  was  nothing  to  pay  anybody  upon  that  stock  ? — A.  No,  sii 

Q.  Vou  have  Inul  no  CDiiversiition  with  Mr.  Colfax  in  n*fen*ni'e  v 
that  stot^k,  as  to  whether  he  wanted  it  or  di<l  not  want  it  * — A.  No,  sir 
uot  to  my  recollection. 

Q.  There  was  nothing  said  altont  the  stock  at  the  time  you  had  thi 
con vermition  with  him  two  years  ago ! — A.  I  do  not  n^eoUeet  of  it  a 
all.     I  (h>  not  think  there  was. 

Q.  At  the  time  you  paid  him  $1,200,  or  gave  him  a  check  upon  ih 
Sergeant  at-Arms  for  that  amount,  did  Mr.  C'Oltax  lunhTstand  that  thi 
was  a  dividend  on  this  Credit  Mobilier  st4N*k  ? — A.  1  sn[t|H)K4*  84>:  Id 
not  know  ;  I  so  understoo<l  it.  That  is  what  it  was  ;  whether  he  unde 
stooii  the  matter  is  more  than  I  know;  1  do  not  know  that  1  gave  hii 
any  explanation.    I  gave  him  the  chock. 

Q.  llave  yon  any  doubt  that  y(m  told  him  what  it  was  f — A.  I  oanui 
remember.  When  I  suppose  a  man  knows  a  thing  1  d<»n*t  tell  him  ovt 
a;;^;jiu. 
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|.  Do  yoa  remember  whether  he  made  any  inquiry  as  to  what  it  was  T 
..  I  don't  remember  anything  aboat  what  was  said  at  all. 
K  Yoa  supposed  that  it  was  understood  that  it  was  a  dividend  you 
L  received  upon  that  stock  T — A.  I  supposed  so. 
K  Has  he  ever  repaid  you  that  $1,200! — A.  Not  to  my  knowledge. 
Lid  not  belong  to  me. 

}.  You  never  made  any  claim  upon  him  for  it,  and  did  not  supxK>se 
I  had  any  right  to! — A.  No,  sir. 

}.  These  $5^  that  were  paid  you,  you  did  not  suppose  he  had  any 
lit  to  call  ni)on  you  to  pay  back  f — A.  I  did  not  suppose  so ;  I  un- 
stood  that  I  sold  him  $2,000  worth  of  stock.  The  first  dividend,  80 
cent,  in  bonds,  and  that  check  for  $534,  paid  for  the  stock.  That 
3  my  supposition. 

By  Mr.  Meerick  : 

2.  In  what  order  of  time  were  these  two  dividends  paid,  of  $I,2Q0  and 

)0? — A.  He  paid  me  $500  in  March,  and  I  paid  him  $1,200  in  the 

Qe  following. 

}.  Were  there  any  other  different  transactions  between  you  and  Mr. 

[fax  to  which  these  payments  could  refer  at  all,  except  this  Credit 

»bilier  t — A.  No,  sir. 

2.  What  memoranda  or  entries  have  yoU  in  reference  to  this  transac- 

at — ^A.  I  made  a  little  memorandum  at  the  time,  I  suppose,  which  I 

uded  him ;  when  I  don't  remember. 

^  Have  yon  any  memorandum  with  you  f — ^A.  No,  sir. 

^  Have  you  made  a  memorandum  of  it  at  all  f — A.  Yes;  I  took  a  copy 

^e  memorandum  I  made  and  brought  with  me.    When  I  went  home 

1  asked  me  to  look  over  my  books.    I  did,  and  found  I  bad-received 

a  from  Mr.  Colfax,  and  I  found  I  had  charged  him  with  $1,200  in 

Qe. 

).  Have  you  the  memorandum  made  at  the  time  t — A.  No,  sir  y  not 

re;  I  have  a  memorandum  which  I  took  from  that. 

i.  What  was  the  character  of  the  book  in  which  the  memorandum 

s  made  ? — ^A.  It  was  in  a  small  pocket-memorandum,  and  some  of  it 

slips  of  paper. 

J.  It  was  not  entered  in  journal  form  ! — A.  No ;  it  was  simply  a  small 

morandum-book.    These  things  were  closed  up  at  the  time  here,  and 

y  were  not  entered  upon  my  books  at  home. 

J.  Is  what  you  have  here  a  copy  of  your  memorandum  made  at  the 

le! — A.  Yes,  sir ;  that  contains  the  names.I  took  from  my  books. 

J.  The  only  entry  in  this  in  reference  to  Mr.  Colfax  is  the  $534.    The 

200  was  not  put  on  this  memorandum  ? — A.  'No,  sir. 

2.  The  extracts  you  have  here  from  your  memorandum-books  are  from 

5  memorandum-book  referred  to  by  Mr.  Kennedy  in  his  testimony  t — 

I  presume  so. 

By  the  Chairman  : 

i.  Both  these  entries  were  made  in  this  book,  the  $500  to  pay  the 
lance  of  the  stock,  and  the  $1,200  which  were  paid  in  June  by  a  check 
the  Sergeant-at-Arms  ? — A.  Yes ;  they  were  both  on  that  book.  I 
ve  looked  it  over  to  see,  and  I  have  looked  over  the  Sergeant-at- 
TDs'  book  to  see  if  my  entries  were  correct,  and  I  find  they  are. 

By  Mr.  McCrar Y 

Q.  Did -Mr.  Colfax  tell  you  at  any  time  that  he  had  co\ic\\x^fe^  \^^V\» 
ke  the  stock  t — A.  I  ha\'e  no  recollection  of  it,  u\i\eaa  \X.  ns^^a  Vcl  \i>aaX 
Dversatio/z  to  which  he  has  referred.    I  have  no  recoVVeeXivoxjL  oS.*\Xi« 
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Q.  Have  yoa  any  recollection  of  infonningr  him  of  the  liti^tion 
had  sprang  up  in  regard  to  itf — A.  I  think  I  did ;  I  think  I  told  t 
all. 

Q.  You  do  not  remember  what  he  Baid  when  yon  informed  hit 
that  t— A.  No,  sir. 

Q.  Did  you  not  nnderstand  that  this  sale  of  stock  to  Mr.  Colfax 
rescinded;  that  the  trade  was  i^ven  np,  and  that  he  relinqoi 
the  stock  to  yon  t — A.  Not  nnless  he  meant  to  be  understood  so  in 
conversation  when  I  came  back.  I  did  not  consider  it  given  up.  1 
not  consider  that  I  had  any  right  to  withhold  it. 

Q.  Was  there  anything  of  the  kind  said  between  you  T — A.  I  cai 
recollect ;  it  might  have  been  said,  but  I  cannot  recollect  it 

Q.  Have  you  ever  been  re-imbursed  for  that  $1,200  T — A.  No,  sii 

By  Mr.  CoLFAX : 

The  chairman  of  the  committee  states  that  I  may  examine  the  wit 
in  reference  to  these  accounts  between  us,  as  when  I  gave  my  testiu 
I  asked  him  to  examine  me.  I  want  to  give  notice  iu  advance 
although  it  is  difficult  to  prove  a  negative,  yet  I  think  I  will  be  ab 
prove  that  I  did  not  receive  the  $1,200  referred  to.  I  assert  tha 
such  amount  and  no  dividend  was  given  to  me.  I  desire  the  fact  t 
borne  in  mind  while  I  am  asking  these  questions.  In  my  testimo 
spoke  of  your  asking  me  to  take  the  stock  ;  that  you  explained  U 
you  thought  it  was  a  good  and  safe  investment;  that  I  said  to  y 
could  not  i>ay  then ;  that  yon  replied  I  could  have  the  twenty  shan 
par,  if  1  would  agree  to  pay  interest  until  it  was  paid  for — is  that 
rect  f — A.  Yes,  sir. 

Q.  This  was  about  the  opening  of  the  session  of  18G7- 68,  as  you  st 
to  the  chairman  to-day,  and  as  you  previously  stated  iu  your  exaii 
tion  in  general! — A.  I  think  so. 

Q.  That  was  J>ecember.  My  recollection  is  that  it  was  just  befon 
holiday  recess.  Then  you  say  that  on  the  5th  March  1  paid  you  $5J 
That  is  the  time — the  5th  March  f — A.  That  is  my  recollection. 

Q.  Did  I  ofler  to  pay  you,  or  did  you  give  to  inr,  or  ask  me  to 
you  that! — A*.  That  1  cannot  tell  you.  I  suppose  1  handed  you  a  s 
ment  showing  the  balance  due,  and  that  you  gave  me  the  cbtn^k. 

Q.  Do  you  swear  that  you  did  hand  me  a  statement  i — A.  No;  1 
not  swear  to  it. 

Q.  Did  you  not  tell  me  at  the  time  that  there  were  more  divi<1 
that  had  been  earned  but  which  were  unadjusted  f — A.  1  told  you  t 
had  been  a  dividend  of  80  per  cent,  in  bonds,  and  I  gave  you  the 
ceeds  of  that  in  part  fKi^Muent  of  the  stock.  There  had  been  also  a 
dend  of  100  i>crceut.  Union  Pacitic  llailroad  stock,  which  i  did  not 
you. 

Q.  When  was  that  dividend  of  stock  declared  ? — A.  In  rebruai 
believe. 

Q.  Did  I  ask  you  to  buy  bonds  an<l  pay  for  them  ? — A.  No.  sir. 

Q.  Why,  then,  did  30U  prefer  to  bny  bonds  and  not  buy  stock  ? 
I  did  not  buy  bonds.  I  received  the  bonds  as  dividend  on  your  h 
and  sold  them. 

Q.  You  soUl  the  bonds  without  asking  me  anything  about  it,  aUli« 
they  were  miueT — A.  1  sold  the  bonds  at  07. 

Q.  Without  any  authority  from  met — A.  I  suppose  s(». 

Q.  Why  did  you  sell  stock  without  authority  from  me  ! — A.  1  hav< 
sold  it 

Q.  That  $534.72  which  you  say  I  paid  you  included  interest  on  $: 
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om  December  to  March,  aboat  tbree  montbaf — A.  I  charged  3'oa  in- 
^reet  on  the  $2,000  Credit  Mobilier  stock,  $86.72. 

Q.  That  i»  interest  from  when  jto  when  t  That  is  the  first  I  bare 
eard  of  that  amount  of  interest^^A.  It  is  interest  from  Jaly,  1867, 
rben  the  stock  was  assigned,  nntil  yoa  paid  the  money. 

Q.  Yet  my  contract  for  the  stock  was  in  December  Y — A.  Yes,  sir. 

Q.  And  joa  say  I  paid  yon  interest  on  the  stock  back  to  Jnly,  and 
"oo  80  state  to  the  committee T — A.  I  do  not  know  that  1  have  so  stated 

0  the  committee.  I  have  made  no  statement  in  yonr  case  in  regard  to 
hat  before. 

Q.  Can  yon  show  me  this  private  memorandnm-book  in  whieh  yon 
bave  these  amonnts  charged  against  met — A.  No;  I  cannot;  £  have 
Qot  it  here. 

Q.  Did  you  show  it  to  me? — A.  No;  I  think  I  showed  you  a  state- 
ment', showing  that  the  balance  to  pay  for  the  stock  was  $534.72,  and 
that  yon  gave  me  a  check  for  that  amount,  which  clieck  is  now  charged 
to  jou  on  the  books  of  the  Sergeant-at-Arms,  $534.72;  and  I  have  it  on 
By  memorandnm-book,  crediting  yon  that  amount. 

Q.  My  recollection  in  regard  to  that  matter  is  exactly  as  I  stated 
then.  It  appears  that  interest  on  the  $2,000  was  charged  to  me  from 
July  nntil  March. — A.  Until  you  paid  for  the  8to.ck — yes. 

Q.  And  you  sold  the  bonds,  althongh  they  did  not  belong  to  yon, 
tnd  without  asking  my  consent T — A.  Yes;  as  I  stated. 

Q,  You  did  not  sell  the  stock? — A.  No.  sir. 

Q.  And  you  regarded  me  as  the  proprietor  of  that  Credit  Mobilier 
itoek? — A.  Certainly;  yon  paid  me  for  it;  it  belongs  to  you;  it  has 
icver  been  returned. 

Q.  Yon  stated  in  yonr  first  testimony,  "  I  cannot  remember  which  of 
us  first  mentioned  the  subject,  but  I  know  he  wanted  to  get  some  stock, 
and  I  am  pretty  confident  he  has  paid  me  for  it,  though  it  was  never 
transferred  to  him,  nor  can  I  remember  having  paid  over  to  him  any 
dividend.  At  the  next  session  he  said  something  about  that  thing 
being  oft'."  Please  state  what  I  said  to  you  the  next  session  about  that 
thing  being  off,  and  how  it  happened  to  come  up  in  conversation? — A. 

1  cannot  remember  anything  further  than  I  have  stated. 

Q.  What  did  you  say  when  I  said  something  to  you  about  that  thing 
being  off? — A.  I  don't  recollect  that  I  said  anything.  I  do  not  remem- 
ber the  conversation  any  further  than  that  you  said  yon  called  the  thing 
oft  • 

Q.  Why  was  it  to  be  off? — A.  I  don't  know. 

Q.  Do  you  remember  whether  you  said  anything  to  me  that  there 
tas  to  be  a  litigation  in  regard  to  the  iBtock? — A.  I  do  not  remember, 
tgaess  I  informed  you  some  time  before  that  about  litigation.    I  think 

10. 

Q.  You  cannot  remember  what  it  was  I  said  to  you  about  the  thing 
being  off? — A.  I  cannot. 

Q.  And  you  cannot  remember  what  you  said? — A.  No,  sir. 

Q.  Then,  if  that  is  the  case,  why  in  your  cross-examination  did  you 
8»y  you  did  not  know  whether  you  or  I  owned  thrft  stock? — A.  I  do  not 
think  I  said  so. 

Q.  Did  yon  say  that  you  sold  me  the  stock,  and  that  I  paid  you  the 
balance  on  it? — A.  Yes,  sir. 

Q.  But  yoa  cannot  remember  what  I  said  to  yon  about  being  "  off,'^ 
<irwhat  yon  said.    Yet  you  testified  in  your  cross-examination  that^^^x^ 
fid  not  know  whether  you  or  I  was  the  owner  of  ttiat  aU>Q>L-,  «Ji^  ««ciX3«»r 
Viently  you  said  yoa  thought  1  was  the  equitable  o^li«t^ — K»  K^^ 
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know  18  what  you  said  abont  it  tbero  in  yonr  testimony.    I  do  not  recol 
Icct  any  suck  eouverssition,  but  I  was  willing  to  have  it  go  as  you  stated. 

Q.  Mr.  Ames  says  that  he  derived  that  information  from  m^'  tpstimonr, 
yet  I  read  liis  statement  from  a  papef  published  Tuesday  morning;,  Jan- 
uary 7,  and  I  testified  on  the  morning  of  January  7.  Mr.  Ames, 
therefore,  must  have  obtained  the  information  before  I  tcstifie<1,  and  I 
think  he  will  correct  that  now.  I  do  not  think  he  will  say  be  had  that 
information  from  my  testimony  beibre  this  committee. — A.  I  do  not 
know.    You  may  have  said  it  to  me  before.    1  got  it  from  you. 

Q.  I  testiticd  before  this  committee:  ** The  very  day  I  heard  tliis re- 
mark I  told  Mr.  Ames  that  no  profits,  present  or  prosfKH^tive,  coaM 
induce  me  to  buy  into  a  lawsuit;  tbiat  I  must  therefore  recede  entirely 
from  the  transaction  between  us,  as  1  tlid  not  want  stock  of  any  kind, 
on  any  terms,  that  would  make  me  a  party  to  litigation.  He  assented 
to  this,  and  nothing  was  Siiid  as  to  the  money  paid,  my  interest  bein? 
not  to  get  into  a  lawsuit.*^  Do  you  remember  anything  of  that  tnui^ 
action  T — A.  No,  sir. 

Q.  You  do  not  remember  my  saying  that  I  did  not  want  to  buy  into 
a  lawsuit  ? — A.  I  do  not  now. 

Q,  You  don't  remember  that,  when  I  said  I' wanted  to  1k»  '•oftT— A. 
I^'o,  sir. 

Q.  Is  it  not  probable  that  I  based  \\\y  desire  to  be  otVupon  this  liti- 
gation ? — A.  1  (rannot  t(01 ;  you  may  have  said  so.  1  canuot  remember. 
I  do  not  say  that  you  did  not  bas(^  it  on  that. 

Q.  Now,  after  I  had  testified,  I  asked  j'ou  to  cross-examine  me.  Yon 
said  that  you  did  not  desire  to  do  so.  1  ask  you  now  whether  you  M 
not  state,  that  atternoon,  to  a  gentleman,  after  you  had  heard  me  testily, 
that  you  believed  my  statement  was  substantially  correct  ? — A.  I  don't 
rememl>er  saying  that. 

Q.  Will  vou  tcstifv  that  vou  <lid  not  sav  that  ? — A.  1  <l(>  iH>t  nM'olUHt 
that  I  did,' 

H,  Mr.  Crounse,  Washington  corrrspondcnt  at'  thr  N«»w  York  Tiim**. 
telegraphed  to  the  Times  tliat  Mr.  Ames  had  said  to  him  my  teslimony 
was  substantially  correct,  and  Mr.  Cnninse  statt'd  to  uw  that  Mr.  Ames 
so  told  him. 

The  Witness.  When  was  that .' 

Mr.  Colfax.  The  7th  of  January.  Now,  when  I  testitied  on  the  Tlh 
of  January,  and  asketl  you  to  eross-examine  nie,  if  the  statem«*nt  1  made 
was  not  correct,  why  diil  not  you  contntdiet  me  then  ? — A.  I  had  not  ex 
amined  the  records  then  :  I  had  not  refresluMl  my  recollection. 

if.  The  subject  had  been  discussed  all  over  the  eonntiy,  and  voiir 
attention  must  have  been  called  to  it. — A.  My  minutes  were  at  hoiiif. 
and  1  had  not  examined  them  until  I  went  baek  ht»m(s 

if.  You  sav  that  y<»u  j)aitl  me  ^1,-00  by  a  cheek  on  the  Sr!-;:i*;iiit  ;it 
Arms  .' — A.  1  did. 

Q,  WImti*  was  I  wlirii  vo!i  paid  in«*  f — A.  I  tlu  not  know  ;  1  cannot 
say.     Tlu^  check  is  in  tin*  Sergeant  at- Anns'  n>oin. 

Q.  Now,  when  I  assert«Ml,  in  my  testimony,  that  I  hatl  never  n»ceiveil 
a  dollar  from  you,  why  <lid  not  you  contradict  me  tJK'n,  aiitl  say  to  thi* 
committee  that  \o\i  had  paid  me  a  check  ot'Ml.'j(M» .' — A.  1  was  not  in  a 
position  to  contradict  you,  be<*ause  I  had  not  examined  my  minutes  antl 
relVeshi'd  mv  n»colh*<*tion. 

Q.  Did  I  not  tell  you  the  lirst  of  the  present  ses>ion  that  I  wnntcil 
you  to  tell  the  wht^le  truth  al»ont  tht*  matter  .' — A.  Well,  1  think  1  have 
done  so. 

LK  >Vhi  not  have  doni»  so  at  fn':$t  ?     WIiv  didn't  vi»h  tell  it  when  I 
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18  here  and  gave  my  testimoDy  t    Why  didn- 1  you  state  that  you  had 

id  me  $1^200  T — ^A.'  I  did  not  want  to  dispute  you. 

Q.  You  say  that  was  the  only  cash  dividend  in  1868  upon  this  stock  f 

A«  I  think  the  only  cash  dividend. 

Q.  In  Mr.  Durant's  testimony  there  is  a  statement  that  there  was'a 

«h  dividend  of  30  per  cent.,  July,  1868. — A.  I  think  not. 

Q.  Mr.  Durant  states  also  that  there  was  a  bond  dividend  during  that 

ission.    What  did  you  do  with  the  .bonds  belonging  to  me  t — ^A.  Ther6 

.^e  bonds  belonging  to  you  now. 

Q.  You  did  not  sell  all  the  bonds  then  ? — A.  No ;  there  are  bonds  that 
elong  to  you  now,  bonds  that  belong  to  your  stock,  and  that  you  are 
atiUed  to. 

Q.  Where  is  what  I  am  entitled  to  now  t — A.  I  hold  it. 

Q.  Have  you  ever  offered  it  to  me  t — A.  No,  sir ;  I  am  waiting  for  the 
Bsolt  of  this  suit. 

Q.  Have  you  ever  told  me  anything  about  it  f — A.  I  suppose  I  told 
on  about  it  in  1868,  when  I  told  several  others. 

Q.  You  do  not  think  you  told  me,  do  you  T — A.  I  do  not  know  whether 

did ;  I  suppose  I  gave  you  a  statement.  mm^ 

Q.  Now,  in  regard  to  this  thing  being  off,  you  say  you  got  that  from 
ij  testimony  f — A.  It  must  have  been  from  a  conversation  with  you 
ince  we  have  been  here  the  present  session^  I  called  upon  you  at 
our  room. 

Qi  Did  you  not,  at  the  time  I  said  I  wanted  this  thing  to  be  off,  learn, 
s  the  reason,  that  I  did  not  want  to  buy  into  a  lawsuit;  and  did  not 
ou  say  that  you  would  buy  it  back  t — A.  I  do  not  recollect. 

Q.  Did  you  not  proffer  me  some  small  sum  of  money,  and  say  to  me, 
'Take  it,  and  consider  it  bought  back  ?" — A.  I  may  have  done  so. 

Q.  Did  I  not  tell  you  I  wanted  the  whole  thing  off ;  that  I  did  not 
rant  to  buy  into  a  lawsuit  ? — A.  I  do  not  remember. 

Q.  Do  you  not  remember  that  you  stated  to  me  that  you  would  regard 
t  as  bought  back  ? — A.  I  do  not  remember  that  I  did. 

Q.  You  testified  a  few  moments  ago  that  there  was  some  remark  made 
)j  me  about  my  giving  up  these  $500! — A.  That  you  told  me  at  your 
"oom  before  I  testified. 

Q.  You  testified  in  answer  to  a  question  of  Judge  Poland  about  your 
'ecollection  of  that  fact  that  there  was  some  such  remark  as  giving  up 
teOO,  and  of  my  being  sorry  for  your  misfortune.  Do  you  remember 
There  this  conversation  occurred  ? — A.  I  think  it  was  at  Wormley's. 

Q.  I  mean  the  conversation  about  giving  up  the  $500,  and  that  I  was 
lorry  for  your  misfortune. — A.  You  told  me  that  you  said  so,  and  I  pre- 
(Qme  you  did  or  I  would  not  have  so  stated. 

Q.  You  believe  I  said  so.  Did  I  not  say  it  to  you  on  the  floor  of  the 
Senate  after  you  bad  failed  f — A.  I  do  not  know. 

(^  Did  you  not  tell  me  that  the  stock  had  gone  down  to  10  cents  on 
the  dollar,  and  that  you  had  had  an  extension  by  your  creditors  t — A. 
Everybody  knew  that. 

Q.  You  remember  that- conversation  ? — A.  It  is  very  likely.  I  recol- 
lect Beeing  you  over  there  in  the  Senate,  but  what  was  said  I  do  not  re- 
Qiember.    I  do  not  dispute  that  you  said  so. 

Q.  Ypu  understood  that  I  said  this  $500  could  go  T — A.  I  do  not 
tnow  that  I  understood  that  till  this  winter. 

Q.  Then  why  did  you  state  to  Judge  Poland  that  you  did  ? — A.  I  sup- 
posed so ;  I  got  it  from  you. 

Q.  Then  you  were  testifying  partly  from  my  TecoWeeWoxv  ^\ivV  ^«^^ 
from  your  own.    Did  yoa  have  any  other  checks  on  \)ql^  ^t^^vja^V^v 
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^rms  at  the  same  time  you  gave  me  this  one  for  $1,200! — A.  Te^ 
eir. 

Q.  Yon  do  not  remember  where  yon  paid  me  this  $1«200  check  t — A. 
I  suppose  it  was  in  the  lionse.    The  Ser^^eant-at-Arms  paid  it. 

Q.  Was  it  paid  to  my  order? — A.  It  was  payable  to  "  S.  C.  or 
bearer." 

Q.  Paid  to  me  by  the  Sergoant-at-Arms  ? — A.  I  think  so.  It  is  ifl 
his  possession  as  a  voucher  for  the  money,  and  my  books  show  that  I 
gave  you  tlie  cheek  at  that  time  for  $1,200. 

Q.  Is  it  not  more  probable  that  you  got  the  money  on  that  check 
yourself,  as  we  had  had  this  talk  about  being  oft*! — A.  This  check  vu 
given  a  long  while  before  I  had  any  talk  about  being  off.  The  check 
was  given  in  June,*lS(>8. 

Q.  J^Iy  recollection  is  that  the  talk  we  had  about  being  off  was  in  tbe 
summer  of  ISG8,  at  the  same  si*ssion  at  which  you  say  the  check  yu 
given. — A.  There  had  been  no  litigation  then. 

Q.  Was  it  not  in  regard  to  prospective  litigation  that  we  were  talk- 
ing!— A.  No;  I  did  not  know  anything  about  any  litigation  or  rait 
until  after  June. 

Q.  You  are  positive  that  you  paid  me  this  check  for  $1,200  !— A.  I 
am  positive  I  gave  you  the  check. 

Q.  And  then  1  ask  you  again,  why  did  you  not  say  so  when  yoo  testi- 
fied in  December! — A.  I  testiflcd  that  I  had  paid  you  the  dividends. 

Q.  You  stated  in  your  first  examination  that  you  could  not  remem- 
ber having  paid  me  any  dividends.  Then,  in  your  cross-examination, 
you  said  that  possibly  you  might  have  paid  me,  but  you  were  not  cer- 
tain.— A.  \es ;  now  1  am  certain. 

Q.  Then  this  transaction  had  passed  out  of  your  mind,  so  that  yoa 
were  not  certain  tluMi  ? — A.  1  C4)uld  not  remember  the  amount  at  a)l 
until  I  had  rxauiined  my  books.  I  examined  my  l>onks  when  I  wi'nt 
home,  and  when  1  returned  to  WaHhingttin  I  compared  my  niemonin- 
dums  with  the  checks  the  Sergeant  at-Arms  had  on  iile ;  and  1  tounil 
my  check  for  $1,200  tilled  out '' S.  (?.,"  which  corresponded  with  the 
memorandum  1  had  on  my  book. 

Q.  ViMi  have  stateil  in  your  testimony  tli.it  two  t»f  the  geatlennvi  you 
liave  referred  to,  J.  F.Wilson  and  .lud^e  iiingham,  got  all  of  tbt'ir 
dividen<ls,  stottk,  an<l  bonds? — A.  Yes,  sir. 

Q.  Why  did  I  not  get  mine! — A.  1  S4*ttled  with  them  a  year  after 
ward,  and  I  am  ready  to  settle  with  you. 

Q.  Did  you  ever  tell  me  you  were  ready? — A.  No;  I  did  not  tell  you; 
I  was  waiting  for  the  decision  of  this  suit  by  McComh.  1  did  nul  waul 
to  be  mixed  up  w  ith  anybody  else  in  that  h>ult. 

Q.  Atter  this  conversation,  in  whieh  1  told  you  to  never  mind  tlio 
$500,  did  \t)u  not  regard  it  as  oft'? — A.  No,  sir;  1  suppostul  1  hoii  U> 
pay  the  $.'>()().     1  did  not  know  who  had  the  eertilieate,  \ou  or  1. 

Q.  You  knew  very  well  that  you  had  it  in  >our  pos>e.ssion,  did  >oa 
not! — A.  I  do  not  know  that,  I  did.  I  tind  now  thai  I  have  il  in  niT 
possession,  anil  after  my  return  home. 

Q.  Did  1  ever  sec  a  ceitilieate  of  the  sto<*k  ? — A.   I  do  not  know. 

<2.  Ditl  you  ever  give  me  one! — A.  I  think  not. 

Xf.  Did  >ou  ever  give  nn'  a  share  of  Unii»;i  Taeilit:  Uailniad  stix-k  !— 
A.  Nt),  sir. 

Q.  Did  you  ever  give  me  a  boini  <»r  the  ITuiou  l\u'inr  Railroad  (*om 
pany! — A.  No,  mt:   I  sold  the  bonds  and  at^-ounted  to  you  for  theai. 

Q.  Yiiu  sold  thein  without  my  aulhoiit.v! — A.  Yes,  str. 

Mr.  Colfax.  I   want  again   to  state  to  the  committee,  as   1    iNforc 
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^,  that  I  do  not  remember  ever  having  received  one  dollar  from  Hr. 
8,  and  I  hope  to  be  able  to  prove  that  fact.  I  think  there  is  a  mis- 
in  the  statement  Mr.  Ames  makes. 

By  the  Chairman  : 

Are  we  to  understand,  in  relation  to  this  matter  between  you  and 
Colfax — and  we  want  yoa  to  testify  from  your  recollection,  whether 
understand — that  this  contract  about  the  Credit  Mobilier  stock  was 
rescinded  T — A.  I  do  not  recollect  it. 

Do  you  now  remember  anything  in  connection  with  any  conversa- 
between  yon  and  Mr.  Colfax  in  relation  to  putting  an  end  to  it,  or 
g  off  t — A«  Nothing  except  a  casual  remark.  There  never  has  been 
negotiation  about  having  it* off,  or  any  agreement  about  it. 
.  What  do  you  think  tbat  remark  was— just  what  he  said  T — A.  I 
5  no  particular  recollection  of  it. 

.  Have  you  any  recollection  f— A.  I  do  not  think  I  have.  I  think 
1 1  did  was  what  I  got  from  him  this  winter. 

Then  you  yourself  have  not  now  any  recollection  of  this  thing  T — 
^o  distinct  recollection  ;  no,  sir. 

Have  you  any  impression  of  any  such  thing  being  said  between  you 
him  T — A.  I  do  not  think  I  have  until  this  winter.  I  am  willing  to 
3  it  go  any  way  Mr.  Colfax  pleases,  to  call  it  off  or  call  it  on. 

The  question  is  as  to  what  occurred  at  the  time.  State  again  the 
le  transaction. — A.  All  I  can  state  is,  that  I  agreed  to  sell  Mr.  Ool&x, 
>t  for  him,  twenty  shares  of  Credit  Mobilier  stock,  at  par  and  interest 
b  July,  18G7.  In  February  we  had  a  dividend  of  80  per  cent  in 
Is,  which  I  sold  at  97  and  paid  Mr.  Colfax  the  proceeds,  which  left 
lance  due  of  $534.72,  for  which  he  gave  me  his  check. 
.  Ton  do  not  mean  that  you  paid  the  money  over  to  him  tbat  yon 
from  the  bonds T — A.  No;  I  deducted  that  from  the  price  of  the 
k. 

.  Yon  deducted  from  the  price  of  the  stock  the  proceeds  of  the 
Is,  and  he  gave  yon  a  check  for  the  balance ;  that  is  that  transac- 
t—A. That  is  the  transaction. 

.  And  subsequently  when  you  got  the  money  dividend  you  paid  that 
ey  by  a  check  on  the  Sergeant-at- Arms  ! — A.  That  is  what  my  books 

.  Have  there  been  any  other  money  dividends  on  that  stock  at  any 
it — A..  No,  sir;  there  has  been  a  certificate  for  bonds. 

But  the  amount  you  paid  Mr.  Colfax  in  June  was  the  money 
lend  t — A.  Yes,  sir ;  it  was  his  dividend  in  money.  The  stock 
lend  I  still  bold  ;  tlie  Credit  Mobilier  stock  I  also  hold,  although  he 
paid  me  for  it. 

.  There  has  been  no  conversation  between  you  and  him,  that  you 
w  of,  as  to  whether  yon  were  to  keep  the  stock  or  deliver*  it  to 
t — A.  No,  sir ;  unless  he  considers  this  casual  remark  of  calling  the 
g  off  as  rescinding  the  contract. 

That  remark  you  say  you  have  no  remembrance  of  t — A.  I  had  not 
a  I  testified  before. 

Have  you  now  T — A.  No,  sir ;  except  what  I  heard  here. 

We  have  heard  that;  we  want  to  know  what  you  remember  abont 
A.  I  have  no  recollection  about  it. 

I  have  here,  wbi(;h  has  beeu  handed  me,  a  printed  list,  taken  from 
tw  York  pai)er,  in  one  column  of  which,  under  date  of  July  8,  1868, 
s  is  a  cash  dividend  of  $J,000;  was  any  cash  dividend  declared  v^ 


&88  CBEDIT  MOBiLIEti. 

Jaly,  1868,  upon  the  stock  of  the  Credit  Mobilier  f — A.  Not  that  I  knov 
of.    I  do  not  think  that  is  correct ;  still  it  may  be. 

Q.  Have  you  any  recollection  that  there  was  any  cash  dividend  de 
clared  upon  this  stock — one  in  June  of  60  per  cent.  T — A.  I  have  not 
I  think  the  other  was  in  bonds  or  certificate  for  bonds.  The  bonds  wen 
not  delivered,  and  they  were  afterward  changed  to  income  bonds.  The 
company  never  had  the  bonds.  That  is  my  impression.  I  think  the 
statement  in  that  printed  list  is  a  mistake. 

By  Mr.  Colfax  : 

Q.  Do  yon  remember  this  conversation  with  Mr.  Crounse  in  which 
you  stated  that  I  was  substtintially  correct  when  I  teslifie<l  the  7tk 
January  t — A.  I  have  no  recollection  of  it. 

By  the  Chairman  : 

Q.  Do  you  remember  any  conversation  with  Mr.  Crounse  upon  tlu( 
subject  t— A.  I  do  not. 

Q.  Do  you  remember  saying  to  him  or  anybody  that  the  aocoant 
given  by  Mr.  Colfax  was  a  correct  account  of  the  transiiction  f — A.  Sa 
sir. 

By  Mr.  McCbary  : 

Q.  You  do  not  recollect  anything  about  talking  with  Mr.  Colfai  iii- 
regard  to  repurchasing  the  stock  from  him  for  a  nomin.al  consideration  f— 
A.  1  do  not  know  that. I  remember  it;  still  I  may  have  done  so.  It 
would  be  ditncult  to  remember  everything  I  have  said  to  gentlumvn  in 
the  last  six  years. 

Q.  You  held  the  stock  as  his  trustee? — A.  I  have  that  stoek  in  mj 
own  name  as  trustee;  it  was  in  a  certificate  with  other  stock.  I  do  not 
consider  myself  as  a  trustee  for  anybody.  The  stock  belongs, to  the« 
parties,  and  they  can  have  it  whenever  tlioy  ask  for  it. 

Q.  1)0  you  desire  to  have  it  in  your  individual  capacity  and  not  an 
tnisteef — A.  No,  sir;  the  stock  1  have  taken  back  has  never  beea 
changed.  I  have  never  transferred  any  stock  on  the  books  of  the  einn- 
pany  since  I  took  it  for  these  parties. 

Q.  You  might  be  called  on  to  account  for  this  stock,  in  your  name  ai 
trustee  if  it  remains  in  that  way. — \  1  cannot  h«»Ip  that. " 

Mr.  Colfax  stated  that  he  desired  the  committee  to  call  one  or  two 
witnesses  in  regard  to  some  points  in  the  abovti  testimony. 

The  following  is  the  memorandum  from  which  the  witness  testiiiod  in 
nilation  to  .Mr.  Colfax  : 

S.  C\,  I)K.  (R. 

•    T«»  *J0  hliurcK  htoik  ('.  M.  I  Murch  5.  Hv  ranb l3^4  ?• 

«»tA ^'J.CMKliK)     Fob.  14.  DiVulriidhuf b<m»U:   \\ 

To    iiit«I  I'st Hi  72  P.  K.  $*i,(H»U.H»,  ^l,tUK»,  U'Mi  3  jKT 

Jiinel'.».T.Ka>h l.V»W»  Hi)  •      cent I.i53  0« 

.ItiiK'  17.    Uy  «li\i(l4-n«l  Cdllct'tod 

for  lii-jajromit l.*JiX>  W 

:\,  ••>n;  7*j  :i.  -/^  u 

Wy  the  ClIAlu.MAN: 

Q.  I  now  wi>h  to  Ask  you  in  reganl  to  Mr.  Wilson,  of  Massarhusett.«. 
— A.  That  slaleUH'nt  heretofore  nnule  by  m«»  is  corn^rt.  As  I  s;ud  Ik*- 
lore,  1  took  the  stock  hark  from  him  and  settled  with  him. 

Q.  You  have  heard  Mr.  WiUon's  statem«nt  here.' — A.  Yes,  ^ir;  aiitl 
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\,  is  sabstantially  correct.    My  recollection  is  that  my  books  show  that 
settled  with  him,  took  the  stock  back,  and  squared  it  up  as  he  says. 
Q.  Mr.  Wilson  says  that  $2,000  of  the  money  given  to  his  wife  he 
>aid  over  to  you  for  twenty  shares  of  that  stock  t — A.  Yes,  sir ;  tliat  is 
correct. 

Q.  That  during  that  time,  and  during  the  time  I  held  it,  and  before  it 
ivas  given  up,  there  was  a  dividend? — A.  Yes,  sir. 

Q.  That  he  refused  to  receive  that  dividend  and  only  received  back 
12,000  with  10  per  cent  interest! — A.  I  think  he  received  the  dividend 
in  the  first  place,  and  that  in  the  settlement  he  paid  it  back. 

Q.  I  understood  him  to  say  that  the  only  amount  he  received  in  the 
selUement  was  the  $2,000  and  10  per  cent,  interest  t — A.  Tes,  sir )  that 
was  correct. 

Q.  I  do  not  know  but  you  stated  before,  when  the  transaction  was 
closed  up  and  the  money  paid  back  ? — A.  I  think  it  was  some  time  dur- 
ing that  same  year )  in  the  last  of  that  year  or  the  first  of  the  year  fol- 
lowing ;  that  is  my  recollection. 

Q.  The  statement  of  Mr.  Wilson  upon  that  subject,  you  say,  is  sub- 
itaintially  the  truth  f — A.  Yes,  sir. 

Q.  In  relation  to  Mr.  Patterson,  of  the  Senate,  I  believe  all  your  trans- 
actions with  him  were  all  gone  over  yesterday  ? — A.  Yes,  sir. 

Q.  The  name  of  William  B.Allison  has  been  mentioned  in  connection 
tith  these  transactions.  Mr.  Allison  was  then  a  member  of  the  House, 
lid  is  now  a  member  elect  to  the  Senate.  Since  your  former  testimony 
Hr.  Allison  has  sent  a  telegram  upon  that  subject  stating  what  was  his 
vnderstanding  in  regard  to  it..  Will  you  now  state,  in  detail,  the  trans- 
action between  you  and  Mr.  Allison  in  connection  with  that  stock! — ^A. 
Hr.  Allison,  as  I  stated  in  my  testimony,  agreed  to  buy  ten  shares  of 
Credit  Mobilier  stock.  I  received  his  dividends  of  SO  per  cent  bonds 
on  that  stock,  which  sold  at  97,  and  he  paid  me  the  difference  in  cash. 
In  June  he  received  a  dividend  of  $G00. 

Q.  You  sold  the  bonds  that  you  received  on  his  stock  as  a  dividend  T — 
A.  Yes,  sir. 

Q.  What  did  they  amount  to? — A.  They  amounted  to  $800,  less  3  per 
eeut,  $776. 
Q.  He  paid  you  the  balance  ? — A.  He  paid  me  the  balance. 
Q.  Have  you  some  memorandum  of  what  that  balance  was  f — A.  The 
balance  was  $271. 

Q.  W*hat  is  the  date  of  that  payment! — A.  The  date  is  April  24, 
1808. 
Q.  That  settled  the  balance  of  the  stock  ! — A.  Yes,  sir. 
(j.  He  had  the  stock  at  par,  and  interest  from  July  previous! — A. 
Yes,  sir. 

Q.  What  was  the  amount  of  stock  and  interest! — A.  One  thousand 
aod  forty -seven  dollars. 

Q.  The  amount  you  received  on  the  bonds  was  $776.  He  paid  you 
the  balance  in  money,  $271.  Where  did  you  get  this  memorandum  from 
vhich  you  are  now  testifying! — A.  1  got  that  from  the  entries  on  my 
books  at  home,  and  1  fiud,  in  the  ofhce  of  the  Sergeaut-at-Arms  here, 
the  check  indorsed  by  Mr.  Allison. 

Q.  Did  you  say  it  was  indorsed  by  him  ! — A.  I  am  not  sure  about 
that  I  found  in  his  account,  charged  to  him  on  that  date,  the  balance 
eovering  the  amount  due  on  that  stock,  and  the  check  for  that  amount. 
Q.  The  balance  which  wavS  due  Mr.  Allison  lor  this  stock  I  understand 
he  gave  you  a  check  for  on  tbo^Sergran  tat- Arms! — A.  ^o.  ^^^v4^ 
the  money  himselt,  I  suj)po^e;  and  paid  me  the  moue^j. 
19  X 
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Q.  Yoa  got  this  entry  at  that  date  from  your  books  at  home  f* 
Yes,  sir;  when  I  received  that  dividend  from  the  Credit  Mobilier 
dei)osited  $10,000  with  the  Sergeaut-at-Arms  here,  and  drew  it  oat 
l)ay  these  separate  dividends. 

Q.  When  was  this  money  dividend  paid  to  Mr.  Allison  ? — A.  Aboi 
the  middle  or  30th  of  January,  or  somewhere  thei*eabout 

Q.  You  paid  that  money  dividend  to  him  by  check  on  the  Sergetn 
at- Arms,  and  you  found  the  check  of  the  Sergeant-atArms  and  tl 
amount  charged  to  you  in  your  account  in  his  office  ? — A.  Yes,  sir. 

Q.  Was  this  stock  ever  transferred  to  Mr.  Allison  ? — A.  Ko,  sir. 

Q.  It  still  remains  in  your  name  1 — A.  YeSj  sir. 

Q.  What  has  become  of  the  stock  received  afterwanl  as  dividend 
ui)on  it? — A.  1  have  not  given  anybody  any  stock  since  July,  except  I 
Mr.  Patterson,  Mr.  Bingham,  and 'Mr.  Painter.  I  held  on  to  the  it$ 
waiting  for  the  result  of  this  suit.  It  is  due,  and  will  be  accounted  fo 
but  I  have  kept  it  in  my  possession  until  1  know  how  this  suit  resale 

Q.  Has  this  contract  between  you  and  Mr.  Allison  ever  been  rescimki 
or  ever  been  given  up  and  settled  in  any  way  ? — A.  lie  returned  me  tl 
stock  some  time  ago ;  his  Union  Pacific  Kailroad  stock  and  Credit  M 
bilier  stock. 

Q.  You  gave  him  the  certificates  then? — A.  1  gave  him  the  certificate 
l)Oth  the  ten  shares  of  CnMlit  Mobilier  stock  and  ten  shares  of  Unit 
Pacific  liailroad  stock.  I  thought  it  was  returned  this  last  fall,  and 
so  stated  in  my  testimony  in  answer  to  Mr.  Merrick,  I  think.  But  I  fooi 
that  the  letti'r  of  Mr.  Allison,  inclosing  the  stock,  is  mailed  March  31. 

Q.  When  did  he  receive  the  stock  ? — \.  He  received  it  at  the  time  I 
paid  me  for  it. 

Q.  He  then  took  a  certificate  f — A.  He  then  took  a  certificate. 

Q.  And  kept  it  until  last  March  7 — A.  1  suppose  so.  That  is  the  lett 
returning  it;  it  has  that  date  in  the  postmark. 

Q.  Is  that  letter  here  .' — A.  There  was  no  letter :  the  enveloiH*  men* 
contained  the  certifi(;ates  of  stock.  1  do  not  know  that  it  came  from  M 
Allison;  all  1  know  is  that  it  was  nuiiled  at  Dubuque. 

if.  You  received  it  in  that  envehip*',  which  you  havt»  retained  ?— 
Yes,  sir. 

i}.  When  di<l  he  n»eeive  his  eertifK'ate  of  Union  Pacific  Knilro. 
stock? — A.  At  the  same  time  lu»  rei-eived  his  Credit  Mobilier  sUm 
Then*  Mas  a  dividend  of  KM)  per  cent,  on  Union  Pat^ific  Kailroad  st(» 
at  the  same  time  of  the  tir.st  bond  dividend.  1  received  the  dividoi 
and  handed  it  over  to  him. 

(^.  l)t»es  the  envelo|)e  in  which  th«»  stoek  was  returntMl  show  l 
year? — A.  No;  that  is  all  there  is  of  it.  It  is  postmarked  l)ubin)t 
March  .*>!.     The  envelope  1  hand  yon  is  llie  one  it  came  in. 

Q.  Are  yon  confident  it  was  last  March  ! — A.  1  do  not  know. 

(^.  WluMi  do  yon  think  it  was  .' — A.  1  th4>n;:ht  it  was  later.  Stil 
presume  the  postmark  is  correct. 

Q.  Are  you  confident  that  it  was  not  earlier — further  back  than  h 
Man;h  i — A.  1  simply  ;:ivi*  you  my  impression.  I  <*annot  remenil 
certainly  at  all. 

Q.  Do  yon  know  that  it  was  Mr.  Allison  who  sent  the  certificate  hj 
to  you? — A.  No,  sir;  there  wa^  no  letter  inclostMl,  and  nothing  to  sh 
that  it  came  from  him.  I  did  not  know  there  was  aiiNbodv  <-lsc 
Dubmpie  who  o\Nned  iicdit  Mobilier  .^t(M-k,  and  took  it  for  gnintetl  tl 
it  came  from  him,  Imt  I  d«»  not  know  that  it  <liil.  It  was  n(»t  imloi? 
with  aiiv  name. 
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Do  yoa  know  Mr.  Allison's  handwriting  ? — ^A.  I  do  not  know  that 
»ald. 

Yoa  would  not  be  willing  to  swear  that  the  address  on  this  en- 
pe  is  his  handwriting  T — A.  No. 

,  The  certificate  of  stock,  I  anderstand,  you  delivered  to  him  in 
on  t — A.  That  is  my  impression. 
.  That  was  in  1868 1— A.  Yes,  sir. 

.  These  certificates  were  returned  to  you,  as  you  believe,  last  March, 
lout  any  explanation  accompanying  them  T — A.  Yes,  sir. 
.  Was  there  ever  any  conversation  between  you  and  Mr.  Allison  in 
rence  to  the  contract  being  rescinded! — A.   I  do  not  know  that 
e  was. 

.  Have  you  any  recollection  of  any  such  conversation? — A.  Ko,  sir. 
ppose  he  might  have  considered  the  returning  of  the  stock  as  ex- 
lation  enough. 

By  Mr.  McCEAfiY : 

.  Did  he  return  you  any  of  the  money  that  you  had  paid  hhn  in 
lection  with  that  transaction  ? — A.  1  have  no  recollection  that  he 

I  do  not  know  of  anv. 

.  Have  you  examined  to  ascertain  whether  you  received  from  him 
leck  OK  a  cash  draft  on  New  York? — A.  No,  sir. 
.  You  do  not  know  whether  that  is  the  case  or  not? — A.  No,  sir. 
.  You  are  sure  you  gave  him  the  stock  in  person.    Might  you  not 
e  sent  it  by  mail  to  him  ? — A.  I  am  not  sure.    I  do  not  know  that 
i  would  make  any  difference.    He  got  it. 

.  Can  you  recollect  any  conversation  you  had  with  him  when  he 
you  he  had  concluded  not  to  take  the  stock,  and  that  you  insisted 
k  repurchase  on  your  part  for  a  nominal  sum  ? — A.  There  was  some- 
g  of  that  sort  said  after  he  found  the  suit  was  commenced. 
.  Did  you  offer  him  some  little  sum  of  money  as  payment  for  it,  he 
?tum  his  stock  ? — A.  I  do  not  know  but  I  did. 
.  Do  you  kuow  when  that  was? — A.  No;  I  do  not. 
.  What  did  Mr.  Allison  say  at  that  time  about  it? — A.  There  was 
ethiug  said  about  a  lawsuit,  and  my  recollection  is  that  it  was 
r  the  suit  was  commenced. 

.  Was  not  the  stock  returned  after  the  renomination  of  Mr.  Allison, 
le  fall  of  1868? — A.  1  do  not  recollect.    It  was  some  time  ago. 
.  You  understood  from  him  at  that  time  that  he  proposed  to  cancel 
transaction,  did  you  not? — A.  Yes,  sir;  that  was  the  idea. 
.  And  you  proposed  to  call  it  a  repurchase  by  you  of  the  stock  ? — 
[  do  not  recollect  how  the  thing  was  to  be. 

.  Did  he  say  he  did  not  care  what  you  called  it,  so  that  he  got 
thing  entirely  off  his  hands? — A.  I  think  I  recollect  something  of 

sort.     He  did  not  want  to  have  anything  to  do  with  the  Credit 
dlier  after  the  lawsuit  wiis  commenced. 

.  You  do  not  know  whether  he  has  received  any  dividends  that  have 
been  returned  to  you  ? — A.  He  has  had  no  dividends  except  what  I 
i  stated. 

.  That  is  $600,  and  he  had  previously  paid  you  $1,000?— A.  Yes, 
iding  the  bonds  1  sold  for  him. 

.  What  would  be  his  profit  if  he  had  not  returned  you  anything, 
ided  it  was  canceled  at  the  time? — A.  He  paid  me  $271  and  re- 
ed $600;  that  \\as  all. 

You  do  not  know  whether  he  returned  you  that  sumb^  ^t^^\,\5^ 

York  or  not  ? — A.  I  do  not  think  he  did. 
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By  the  Chairman  : 

Q.  Did  you  understand  that  this  contrael  between  you  aod  thisadi 
of  stoitk  to  Mr.  Allison  was  really  rescinded  and  put  an  end  tot— i. 
My  idea  was  that  he  did  not  want  to  hold  any  Credit  Mobilier  stoek 
after  the  suit  was  commenced,  and  pro[)osed  selling  it  back  for  a  noni' 
nal  sum ;  something  like  that. 

Q.  What  we  want  to  get  at  is,  whether  this  was  a  real  transactioo,! 
real  sale  of  it  to  you ;  did  you  so  understand  it? — A.  I  did  not 

Q.  How  did  you  understand  it  T — A.  I  understood  it  to  go  just  as  be 
was  a  mind  to  have  it. 

Q.  Did  3'ou  pay  him  anything? — A.  I  think  I  did. 

Q.  How  much  ? — A.  1  do  not  recollect.    Some  small  sum  ;    a 
nominal  sum. 

Q.  Did  you  throw  down  a  five-cent  piece,  or  something  like  that?— 
A.  Somewhere  in  that  neighborhood;  not  a  ver3'  big  sum. 
.   Q.  Have  you  any  idea  when  that  was?— A.  I'thiuk  it  must  ha\'e been 
in  the  summer  of  1808,  after  this  suit  was  brought. 

Q.  Why  did  he  not  return  you  the  certificates  then  ? — A.  I  did  w* 
ask  him.  1  think  he  had  not  them  hei*e.  I  supposed  so;  I  do  not  knot 
anything  about  it. 

Q.  Was  anything  said  alnmt  his  returning  them  to  you  ? — A.  I  do  not 
remember.     I  8up[K)se<l  if  I  bought  it  he  ought  to  return  it  to  me. 

Q.  Did  yon  state  that  you  bought  it? — A.  Yes,  sir;  if  he  was  a  miiHl 
to  give  it  to  me,  and  it  seems  he  decided  to,  by  inclosing  it  to  me.        ' 

Q.  What  1  want  to  know  is  whether  this  transaction  l^tween  yon  airf 
him  had  any  real  significance  at  all  or  whether  it  was  a  mere  sham  ?— i« 
I  think  the  amount  of  it  was  that  if  the  lawsuit  with  McComb  shouUi 
amount  to  anything  he  would  not  own  tiio  Credit  Mobilier  stock;  th»S 
he  could  call  it  mine  or  his,  as  he  pleased. 

Q.  When  these  certificates  were  returned  to  you  by  mail,  wan  it  some- 
thing that  astonished  yon,  or  was  it  something  you  weix»  exjKH-ting  ?^ 
A.  No;  1  was  not  expecting  it. 

Q.  Von  say  this  transaction,  when  this  nominal  sum  Wiis  repaid,  u*ii 
as  tar  back  as  I8(iS! — A.  I  think  so. 

Q.  And  you  (ii<l  not  receive  the  certificates  until  March,  1872  ?— A 
That  is  my  recollection. 

{}.  Had  y(m  not  pretty  much  given  up  expecting  them? — A.  I  didno^ 
look  for  them  with  a  great  deal  of  anxiety. 

By  Mr.  Mkrrh'K  : 

Q.  Do  I  understand  you  to  mean  to  convey  the  idea  that  this  form  oi 
sale,  for  h\e  cents,  or  whatever  it  was,  was  a  mere  nominal  transactioai 
and  that  you  (considered  yourself  really  as  still  holding  the  st4K*k  in  hii 
l)ehalf  ? — A.  I  guess  the  receipt  I  gave  him  was  that  he  was  to  hold  tbi 
stoi'k  for  me  at  the  time  the  money  was  paid. 

Q.  Was  it  underst<M)d  betwe4*n  you  that  in  case  the  suit  should  provi 
disiistrous  you  would  be  the  holder  of  that  for  him  f — A.  That  was  mi 
impiession. 

Q.  it  was  therefore  i»  device  to  avoid  his  being  responsible  for  yoai 
lawsuit? — A.  I  think  it  was  mixed  Tip  with  these  malicious  charges ol 
brilMTy  whieh  are  made  in  tiie  suit  of  MeComh.  That  is  the  origin  ol 
this  scandal. 

i).  Do  you  mean  that  Mr.  Allison  demurred  at  the  peenniary  res]M>n 
sibilit>  whiih  might  l»einv<  Ivedin  it,ortosomechargeof  iinpropriet>  ?— 
A.  Some  <*liarL'<»ot  impropiiety,  I  suppose.  1  di  not  know  his  ideas  ani 
further  than  that. 


CREDIT   MOBILIER. 


293 


Q.  Did  this  envelope  in  which  you  received  the  certificates  by  mail 
iot  also  contain  a  check  on  New  York  f — A.  No,  sir. 

Q.  Do  you  believe  that  this  money  dividend  that  had  been  paid  to 
tir.  Allison  was  ever  repaid  to  you  ? — A.  I  do  not  think  it  was.  I  have 
lo  knowledge  of  it. 

Q.  I  think  his  telegram  sa^s  that  he  sent  a  check  on  New  York  with 
he  certificate ;  was  there  any  such  check  sent  f — A.  Not  in  that  en- 
relope. 

Q.  Did  you  ever  receive  a  check  from  him?— A.  Yes,  sir;  but  that 
was  in  another  matter. 

Q.  What  was  that? — A.  An  operation  I  went  into  with  him  in  1865, 
n  Iowa,  in  the  purchase  of  the  stock  and  bonds  of  a  failed  road  in 
fowa. 

Q.  And  the  check  you  received  was  to  close  that  transaction  ! — A.  It 
tras  on  account  of  that  transaction 

Q.  Had  it  any  reference  to  this  money  paid  to  him  as  a  dividend  ? — 
A.  No,  sir. 

Q,  Have  you  any  recollection  or  belief  that  that  was  ever  repaid  to 
IFoa  in  any  form  ? — A.  No,  sir. 

The  following  memoranda  from  which  witness  testified  in  regard  to 
Mr.  Allison  was  here  placed  in  evidence : 

w.  B.  A. 


Dr. 


bpril  2i,  To  ten  shares  Credit  Mo 


bilier  of  America  stock. .  $1, 000 
Interest  on  same 47 


f  Jane  ID.  To  check 


1,047 
600 

1.647 


Cr. 

1868. 

April  24.  By  dividend  of  Union  Pa- 
cific boDds,'80  per  cent., 
$800,  at  97  per  cent....    $776 

April  24.  By  cash  of  him 271 

June  17.  By  dividend  received  for 

his  account 600 


1,647 


Q.  I  think  you  stated  before  in  your  testimony  that  neither  Mr. 
Conkling,  Mr.  Fowler,  nor  Mr.  Bayard,  whose  names  have  been  men- 
JtioDed  in  connection  with  this  business,  were  ever  holders  of  this  stock! — 
JL  Not  to  my  knowledge.    I  had  nothing  to  do  with  it. 

Q.  Neither  of  them  ever  paid  you  anything,  or  ever  received  anything 
■from  yon  ! — A.  No,  sir. 

f  Q.  Neither  of  them  were  ever  holders  of  the  Credit  Mobilier  stock  to 
iionr  knowledge  t — A.  Not  to  my  knowledge. 
^  Q.  Yon  have  no  information  that  they  were! — A.  No,  sir. 

By  the  Chairman  : 

Q.  In  your  letter  of  the  30th  January,  186S,  to  Mr.  McComb,  you  say, 
^I  have  placed  some  in  New  York,  or  have  agreed  to;''  what  was  that 
you  placed  in  New  York  f — A.  I  let  Mr.  Ham  have  some. 

Q.  The  secretary  of  the  Credit  Mobilier  f — A.  Yes,  sir. 

Q.  Is  that  all  you  refer  to ! — A.  That  is  all  I  did. 

Q.  You  stated  somewhere,  I  think,  that  there  was  one  going  to  New 
York ;  who  was  that  one  you  refer  to  ? — A.  I  did  not  let  any  go  to  New 
York,  except  to  Mr.  Ham. 

Q.  Yoa  testified  before  in  relation  to  the  matter  between  you  and 
Speaker  Blaine.    You  heard  his  statement,  did  you  ? — A.  Yea^  «\t. 

Q.  Do  yoa  wish  to  make  any  further  statement  in  tefet^w^ifti  \»  Vafc 
ransaction  between  you  and  him  ? — A.  No,  sir. 
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Q.  Did  be  ever  pay  you  anything  ? — A.  Xo,  sir. 

Q.  Yoa  never  paid  him  anything? — A.  I  did  not;  his  name  is  not  oo 
my  books  at  all. 

Q.  There  was  a  conversation  between  you,  in  reference  to  his  becom- 
ing the  purchaser  of  Credit  Mobilier  stock,  but  it  never  amounted  to 
anything? — A.  It  did  not.  I  looked  the  accounts  over  the  other  dttf 
and  I  do  not  find  his  name  on  my  books  at  all. 

Q.  Then  whatever  was  the  talk  between  you  in  reference  to  this  trans- 
action, he  never  made  any  investment? — A.  No,  sir. 

Q.  And  never  derived  any  advantage  from  the  conversation,  or  in 
connection  with  Cre<lit  Mobilier  stock  in  any  way? — A.  No,  sir;  onlr 
the  advantage  of  being  abused. 

Q.  Mr.  Dawes,  of  Massachusetts,  you  stated,  took  some  stock  and 
settled  for  it ;  if  I  understand  you  right,  he  paid  you  81,000  ? — A.  Yw, 
sir. 

Q.  Ilave  you  some  memoranda  of  the  date  of  that  ? — A.  It  was  aboni 
the  time  of  the  rest  of  them. 

Q.  Have  you  a  memorandum  of  it ! — A.*  No,  sir ;  I  have  not.  I  bad 
quite  an  account  with  Mr.  Dawes ;  ho  bought  some  bonds  of  me.  I  rec- 
ollect he  paid  me  fonr  or  five  thoasand  dollars  at  one  time.  I  investwl 
81,500  in  the  Iowa  Falls  and  Sioux  City  road  for  him. 

Q.  Ditl  you  ever  receive  any  more  than  81,0(H)  from  him  to  invest  in 
Credit  Mobilier  stock? — A.  Not  in  Credit  Mobilier  stcMik;  he  h;ul  teo 
shares  of  that. 

Q.  Did  you  pay  him  any  dividends  f — A.  I  thiuk  I  did. 

<j.  Have  you  some  meniorandum  account  of  that  f — A.  I  ]iaid  him 
that  8<>00  dividend  in  mon(\v.  1  paid  him  in  part.  He  was  owiu.ir  me, 
and  I  paid  him  about  8^^)0,  in  settlement. 

Q.  The  rrst  was  ni>plie<l  to  some  otlirr  dealings  bi'twiM-n  >«»a  ;i:nl 
him  f — A.  V<»s,  sir.  I 

Q.  Can  ynu  trll  us  when  it  was  that  this   matter  was  adiust«'<l  aiM  ; 
eu<UMl  brtwiTU  vou  ami  Mr.  Dawes? — A.  It  was  in  Decfiuber,  isi»^. 

Q.  He  hatl  aln^adv  nH*ei\  ed  his  inon«»v  Ironi  vou  bv  vour  account  in;:  f'»r  = 
the  balance  of  the  iiiM)  dividend;  did  he  receive  anything  m«>re  !— A. 
Ho  rec4'ive<l  the  bond  tlividend,  1  suppose,  like  the  rest  of  them. 

(}.  Were  the  bonds  delivered  over  to  hiui  f — A.  I  do  not  rect»ll«M;t.  I 
probably  sold  them,  or  delivered  them  over;   I  do  not  know  which. 

Q.  What  lu»caine  of  the  stock  dividend  of  ten  shares? — A.  lie  dit! 
not  take  it:  he  got  frightened  about  Mr.  Larned  and  the  Dut!  <JriH*tt 
suit. 

Q.  That  was  to  get  the  charter  away? — A.  Ves,  sir;  1  Si»tl4cd  uilli 
him  on  tin*  IKh  December,  ISOS. 

Q.  If  I  understand  you,  in  this  conversation,  or  st^ttlenient,  so  far  as 
the  Credit  Mobilier  sto<'k  was  concerned  he  paid  back  his  dividends, 
receiving  ten  per  cent,  ifit*  rest  on  his  money.  Do  yon  agree  that  that 
was  the  basis  of  the  s<'ttlement  ? — A.  That  is  my  impression. 

Q.  1  see,  on  this  memorandum  which  y4)U  have  here,  8000  is  chu/gtrd 
to  5lr.  Dawes;  that  is  a  dividend  ? — A.  That  is  a  dividend. 

Q.  It  says  less  8-<H). — A.  That  he  owetl  me  on  some  other  transaction. 

Q.  Did  Mr.  Dawes  ivceive  any  more  on  this  investment  except  to 
get  his  money  back  and  t4'n  ]kt  cent,  interest  on  it  ? — A.  1  think  not. 
I  had  a  memorandum,  but  I  destroyed  the  memorandum.  I  kept  this 
piece  of  pai>er,  on  which  there  is  a  note,  which  he  gave  me  in  the  st^ttle- 
ment,  in  1408. 

Q.  That  settlement  embraced  other  things  l)esides  this? — A.  Yes,  sir. 
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Q.  And  there  was  a  balance  ^ne  yon  on  the  settlement  for  which  he 
ave  you  his  note  ! — A.  Yes,  sir. 

Q.  Please  read  the  note. — A.  It  reads  :  *^  Washington,  December  9, 
368.  For  valne  received,  I  promise  to  pay  Oakes  Ames,  or  order, 
263.00,  on  demand,  with  interest.    H.  L.  Dawes." 

Q.  Had  yon  any  detailed  memoranda  of  the  transaction  between  yon 
nd  Mr.  Dawes  ? — A.  I  had,  bnt  I  gave  it  to  him  wheii  I  made  the  set- 
lement. 

Q.  Yon  believe  that  so  far  as  yonr  dealings  are  concerned  with  Mr, 
^wes,  you  settled,  giving  him  10  per  cent,  interest  upon  his  invest- 
lent,  and  nothing  more  ? — A.  Yes,  sir. 

Q.  Have  you  any  memoranda  by  which  you  can  give  us  the  date 
rben  you  received  this  $1,000  of  Mr.  Dawes? — A.  I  think  in  the  mem 
randa  which  I  gave  him  he  paid  me  about  $800  on  the  11th  January, 
808,  and  the  balance  on  the  14th  or  15th  of  the  same  month,  some  four 
r  five  days  after. 

Q.  Was  that  the  $1,000  you  got,  you  think,  in  January,  1868,  and 
ot  all  in  one  sum  ? — A.  Ko,  sir;  in  two  sums. 

Q.  In  regard  to  Mr.  Garfield,  state  to  the  committee  the  details  of  the 
ransactious  between  you  and  him  in  reference  to  Credit  Mobilier 
tock. — A.  I  got  for  Mr.  Garfield  ten  shares  of  the  Credit  Mobilier  stock, 
ir  which  he  paid  par  and  interest 

Q.  When  did  you  agree  with  him  for  that! — A.  That  agreement  was 
a  December,  1867,  or  January,  1868  ;  about  that  time ;  about  the  time 

had  these  conversations  with  all  of  them.  It  was  all  about  the  same 
iffle. 

Q.  State  what  grew  out  of  it. — A.  Mr.  Garfield  did  not  pay  me  any 
noney.  I  sold  the  bonds  belonging  to  his  $1,000  of  stock  at  97,  making 
I77G.  In  June  1  received  a  dividend  in  cash  on  his  stock  of  $600,  which 
eft  a  balance  due  him  of  $329,  which  I  paid  him.  That  is  all  the  trans- 
ictioii  between  us.  I  did  not  deliver  him  any  stock  before  or  since. 
That  is  the  only  transaction,  and  the  only  thing. 

By  Mr.  Merrici^  : 

Q.  The  8329  which  you  paid  him  was  the  surplus  of  earnings  on  the 
rtock  above  the  amount  to  be  paid  for  it,  par  value? — A.  Yes,  sir;  he 
Bever  had  either  his  Credit  Mobilier  stock  or  Union  Pacific  Railroad 
8tock.    The  only  thing  he  I'ealized  on  the  transaction  was  the  $329. 

Q.  I  see  in  this  statement  of  the  account  with  General  Garfield,  there 
b  a  charge  of  $47;  that  is  interest  from  the  July  previous,  is  it! — A. 
Yes,  sir. 

Q.  And  the  $776  on  the  credit  side  of  the  account  is  the  SO  per  cent, 
bond  dividend  sold  at  97  ! — A.  Y^s,  sir, 

Q.  And  the  $600  on  the  credit  side  is  the  money  dividend! — ^A.  Yes, 
sir. 

Q.  And  after  you  had  received  these  two  sums,  they  in  the  aggre- 
gate overpaid  tile  price  of  stock  and  interest  $329,  which  you  paid 
Wm! — A.  Yes,  sir. 

Q.  How  was  that  paid! — A.  Paid  in  money,  I  believe.* 

Q.  Did  you  make  a  statement  of  this  to  Mr.  Garfield! — A.  I  presume 
10 :  I  think  I  did  with  all  of  them  ;  that  is  my  impression. 

Q.  When  you  paid  him  this  $329,  did  you  understand  it  was  the  bal- 
inee  of  bis  dividend  after  paying  for  his  stock  ! — A.  I  supposed  so ; 
do  not  know  what  else  he  could  suppose. 

Q.  You  did  not  deliyer  the  certificate  of  stock  to  Vum^. — K,  ^o^^vx% 
e  said  nothing  about  that. 
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Q.  Why  did  he  not  receive  his  eertific^te  f — A.  1  do  uot  know. 

Q.  Do  you  rcinembor  any  conversation  between  you  and  him  in  the 
adjustment  of  these  accounts  T — A.  I  do  not. 

Q.  You  understood  that  you  were  a  holder  of  his  ten  shares  !*»A 
Yes,  sir. 

Q.  Did  he  so  understand  it  ? — A.  I  presume  so.  It  seems  to  have  gow 
from  his  mind,  however. 

Q.  Was  tliis  the  only  dealing  you.had  with  him  in  reference  to  sdj 
stock  ? — A.  I  think  so. 

Q.  Was  it  the  only  transaction  of  any  kind  ? — A.  The  only  transactioB. 

Q.  Has  that  $329  ever  been  paid  to  you  ? — A.  I  have  no  fecoUection 
of  it  ^ 

Q.  Have  you  any  belief  that  it  ever  has  f — A.  No,  sir. 

Q.  Did  you  ever  loan  General  Garfield  $300  f — A,  Not  to  my  knowl- 
edge; except  that  he  calls  this  a  loan. 

Q.  You  do  not  call  it  a  loan  ? — A.  I  did  not  at  the  time.  1  am  wiUiog 
it  shonld  go  to  suit  him. 

Q.  What  we  want  to  get  at  is  the  exact  truth. — A.  1  have  told  tJie 
truth  in  my  statement. 

Q.  When  you  paid  him  $320,  did  he  understand  that  he  borroved 
that  money  from  you  ? — A.  I  do  not  suppose  so. 

Q.  Have  you  any  belief  now  that  he  supposed  so^f — A.  No ;  only  froa 
what  he  said  the  other  day.    I  do  not  dispute  anybody. 

Q.  We  want  your  judgment  of  the  transaction.— A.  My  judgment  of 
the  transaction  is  just  as  I  told  you.    There  was  but  one  thing  aboatit 

Q.  That  amount  htis  never  been  repaid  to  you  f  You  did  not  snppo*^ 
that  you  had  any  right  to  it,  or  any  claim  to  it  f — A.  No,  sir. 

Q.  You  regarded  that  as  money  belonging  to  him  after  the  stock  wai 
paid  for  ? — A.  Yes,  sir. 

Q.  There  were  dividends  of  Union  Pacific  Railroad  stock  on  these  tfs 
shares  f — A.  Yes,  sir. 

Q.  Did  General  Garlield  ever  receive  these! — A.  No,  sir;  never  hai 
received  but  $320. 

Q.  And  that  he  has  received  as  his  own  money  f — A.  1  supiK>seso;it 
did  not  iM'long  to  me.  I  should  not  have  given  it  to  him  if  it  had  noc 
belonged  to  him. 

Q.  You  did  not  understand  it  to  belong  to  you  as  a  loan  ;  you  never 
called  for  it,  and  have  never  received  it  back  T — A.  No,  sir. 

Q.  Has  there  been  any  conversation  between  you  and  him  in  reference 
to  the  Pacific  stock  he  was  entitled  to? — A.  No,  sir. 

Q.  Has  he  ever  called  for  it  ? — A.  No,  sir. 

Q.  Have  you  ever  oftered  it  to  him  ? — A.  No,  sir. 

Q.  Has  there  been  any  conversation  in  relation  to  it  f — A.  No,  Mr. 

Q.  Has  there  ever  l>een  anything  ssiid  between  you  and  him  alwai 
rescinding  the  purchase  of  the  ten  shares  <»f  Credit  >Iobilierst<K*k  ?  HdA 
there  anything  l>een  sjiid  to  you  of  its  IxMug  thrown  up,  or  abandoned, 
orsurrenderwl? — A.  No,  sir;  not  until  recently. 

Q.  How  recently  ? — A.  Since  this  matter  came  up. 

ii.  Since  this  investigation  commenced  f — A.  Yes,  sir. 

Bv  Mr.  Mebrick  : 
Q.  Did  you  consider  at  the  commencenimt  of  this  investigsition  thai 
you  held  these  other  dividends,  which  you  siiy  you  did  not  pay  to  biro, 
in  his  lK*half  ?     Ditl  you  regard  yours<»lf  as  custiKlian  of  theno  dividend^ 
for  liim  f — A.  Yes,  sir:  he  paid  for  his  stock  andjs  entitled  to  his  divi 
deadif. 
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i.  Will  the  dividends  come.to  Lim  at  any  time  on  his  demand! — A. 
s,  sir,  a^  soon  as  this  suit  is  settled. 

^.  You  say  that  $329  was  paid  to  him ;  how  was  it  paid  t — A.  I  pre- 
ue  by  a  check  on  the  Sergeant-at-Arms.  I  find  there  are  some  cheeks 
?d  without  any  letters  or  initials  indicating  who  they  were  for. 

2.  Have  you  had  any  correspondence,  since  this  dividend  was  paid, 
:h  him  in  regard  to  this  matter  ? — ^A.  I  do  not  know  what  matter  you 
er'to. 

J.  If  you  had  any  ox)rrespondence  between  you  I  would  like  to  see  it. 
1.  I  have  no  copy  of  it. 

}.  Have  you  the  original! — A. .No,  sir.  Mr.  Garfield  showed  me  a 
ter  which  he  said  he  intended  to  inclose  with  some  money  sent  me. 
id  not  know  who  the  money  came  from.  He  showed  me  a  letter 
ich  he  said  he  intended  to  have  put  in.  I  indorsed  on  the  back  of 
it  letter  my  reply.  I  just  turned  over  the  letter  and  wrote  what  I 
ote  on  the  back  of  it,  and  let  him  have  it. 

^,  Your  answer  indorsed  on  the  back  of  the  letter  was  published  in 
)  newspapers! — A.  Yes,  sir.  He  published  the  letter,  I  believe. 
J.  As  published  did  they  correspond  with  your  recollection  of  the 
pers  as  written  ? — A.  Yes,  sir.  I  wrote  it  off  hastily.  He  came  to  ray 
>m  and  said  he  had  been  accused  of  all  kinds  of  crimes  and  misde- 
anors.  I  told  him  I  had  made  no  such  statement  as  he  represented. 
(  wanted  me  to  say  in  writing  that  I  had  not.  I  took  his  letter,  which 
said  he  intended  to  have  inclosed  with  the  money,  and  wrote  on  the 
sk  of  it  that  I  had  made  no  such  statement. 

^  The  published  correspondence  in  the  morning  papers  of  the  next 
y  is  your  recollection  of  what  occurred  ? — A.  It  agrees  with  my  recol- 
tion,  except  that  he  says  he  left  a  letter  for  me  at  the  Arlington.  I 
rer  received  that  letter.  I  only  saw  the  letter  on  which  I  indorsed 
^  answer. 

3.  Did  he  inclose  the  money  ? — A.  Some  money  came  to  me  inclosed 
an  envelope  which  he  said  he  had  sent.    I  gave  it  back  to  him. 

3.  How  much  money  was  in  that  envelope  ? — A.  Four  hundred  dollars. 

Fhe  following  memorandum  refered  to  by  witness  as  a  statement  ot 
\  account  with  Mr.  Garfield  was  placed  in  evidence : 

J.  A.  G.,  Dr. 

58.         To  10  shares  stock  Credit  Mobiler  of  A $1, 000  00 

Interest 47  00 

ne  19.   To  cash 329  00 


1, 376  00 


Cr. 
58.         By  dividend  bonds,  Union  Pacific  Railroad,  $1,000, 

at  80  per  cent,  less  3  per  cent  * $776  00 

De  17.  By  dividend  collected  for  your  account 600  00 

1, 376  00 


i»  Do  you  desire  to  make  any  additional  statement  in  regard  to  Mr« 
lleyt— A.  No.  Mr.  Kellev's  transaction  was  about  lYiek  ««L\si^  ^A>[)aaX» 
Hr.  Garfield. 
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Q.  Give  the  details  of  it  and  whether  he  agreed  to  take  some  stock.— 
A.  Yes,  sir. 

Q.  What  amoant  ? — A.  One  thousand  dollars. 

Q.  Was  that  abont  the  begioniug  of  this  same  session  of  1867  or 
181)8  f— A.  I  think  so. 

Q.  Did  he  pay  yon  anything  t — A.  No,  sir;  it  was  the  same  as  Mr. 
Garfield's — the  same  tran8<iction  precisely;  he  was  to  have  ten  s1|arp«. 

Q.  You  received  the  bonds  and  sold  them,  and  did  you  receive  the 
money  dividends  also  ! — A.  Yea,  sir,  and  paid  him  over  $329. 

Q.  The  transaction  in  the  uniount  and  in  its  detail  was  the  same  a< 
that  of  General  Garfield  ? — A.  Precisel3\ 

Q.  Can  you  give  us  the  date  of  that  f — A.  T  saw  the  check  for  that, 
with  the  initials  **  W.  1),  K."  written,  in  the  Sergeant-at- Arms'  mom. 
I  put  in  the  initials  of  his  name  in  the  check  which  is  dated  the  23d  of 
June,  and  it  was  for  the  payment  of  that  money  dividend. 

Q.  lie  hud  the  money  for  it  *. — A.  I  suppose  so.  I  found  it  then  taken 
up  by  the  Sergeant-at-Arms  and  charged  to  me. 

Q.  You  delivered  the  check  to  Mr.  Kelley  ? — A.  I  presume  so. 

Q.  When  he  received  that  check  from  you  did  he  understand  that 
that  was  the  balance  of  his  dividend  after  paying  for  hia  stock  ? — A.  I 
suppose  I  gave  him  him  a  statement  as  1  did  the  others. 

(i.  Did  you  think  he  understood  that  that  was  a  loan  from  you  to  him. 
that  he  borrowed  it  of  you  f — A.  I  do  not  think  so  ;  still,  I  have  loaned 
money  to  Mr.  Kelley  several  times.  He  said  the  other  da^'that  1  loaned 
him  *1,()(M).  1  loaned  him  jJToO  the  27th  September,  and  I  think  it 
probable  lie  put  that  with  this  ><:^29,  to  make  the  ?1,000.  I  think  bf 
has  it  in  his  mind  that  he  owes  me  8lj<H)(). 

The  nuMnorandnm  Worn  wliicli  witness  ti'stifuMl  hi  n»i;ard  to  Mr.  K<'! 
lev  is  as  t"oll( jnvs: 

W.   I).  K.,  Dr. 

isr.s.  To  10  shares  sioek  Credit  Mobilier  of  A .*1.<HX»  (H» 

Interest ' -17  (••• 

January  P.>.    To  cash :;Lt»  0<» 


1 , :{:«;  (»<» 


1S*»*<.  J>v  dividend  of    boiul^    liiioii    i*aeiiie    iiailroad 

**1,<M)0,  at  SO  per  cent,  less  :>  per  cent *77t»  l«> 

June  17.      By  dividenil  collected  f<»r  your  account tKK)  *W 

l,37t;(K) 
ISGS,  September  lM>.  To  <'a.>>h  l*>an 700  UU 


of. 

Q.  Did  you  have  any  conversiitiou  with  Mr.  Kelley  after  that  in  refer 
ence  to  this  tninsiiction  in  dvdit  .Afobilicr  stoi»k? — A.  Ye.*^  sir:  he  in 
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3(1  abont  the  dividends,  whether  there  were  any  more.  1  told  him 
3  woald  not  be  any  more  nntil  this  suit  was  settled. 

Did  you  understand  from  that  conversation  that  he  considered 
«lf  entitled  to  further  dividends  if  there  were  any  more  made? — 

suppose  so. 

You  contiue  to  hold  that  stock  for  him  f — A.  I  do,  and  that  is  all 
Kelley  has  received  out  of  it,  the  $329. 

By  the  Chairman  : 

Do  you  remember  the  date  of  that  cash  dividend! — A.  About  the 
lie  of  June,  I  think.  I  deposited  the  money  with  the  Sergeant-at- 
s  the  17th  June,  on  which  I  drew  these  checks. 

That  was  the  June  dividend  of  60  per  cent,  in  cash ;  where  was  it 
! — A.  1  received  it  in  New  York. 

Do  you  remember  precisely  when  you  received  it  ? — A.  The  17th 
>th  June.    I  presume  one  day  before  I  brought  it  here. 

Will  you  now  state  the  entire  transaction  with  Mr.  Scofield? — 
Ir.  Scofield  got  frightened  in  some  way,  as  he  states,  in  relation  to 
)ersouitl  liability,  and  1  settled  the  matter  with  him  in  the  same 

You  had  a  conversation  with  him  about  his  taking  some  of  this 
i  ? — A.  Yes,  sir. 

Was  this  about  the  first  of  this  same  session  do  you  think? — A. 
sir :  he  gave  me  money  and  I  gave  him  a  receipt  for  it,  and  was 
;t  stock  for  him— $1,000. 

Can  you  give  the  date  of  that  receipt  ? — A.  I  cannot ;  it  was  about 
iauie  as  the  rest,  or  a  few  days  later ;  I  think  it  was  in  January  that 
:ated  it,  if  I  recollect  right. 

Did  you  receive  the  boud  dividend  on  that  ten  shares  ? — A.  Y^es, 
I  suppose  so. 

How  did  you  settle  the  matter  with  Mr.  Scofteld  ? — A^  I  do  not 
llect  exactly  how  1  did  settle  it;  I  settled  it  up  and  we  squared  the 
tactions. 

Mr.  Scofield  says  you  agreed  to  abandon  this  contract  about  the 
it  Mobilier  shares,  and  that  he  took  other  securities  and  invested 
loney  in  them  f — A.  Yes,  he  took  some  other  bonds;  he  took  some 
ir  Kapids  bonds. 

We  want  to  know  just  what  this  transaction  was. — A.  I  do  not 
V  that  I  can  recollect  accurately;  I  think  he  received  his  first  divi- 
s,  and  that  he  never  took  his  Credit  Mobilier  stock  ;  I  gave  him  a 
pt  tor  the  money  but  he  never  had  his  stock  ;  I  think  1  paid  him 
ividend  of  $G00,  and  that  after  that  we  settled  .up  the  matter  and 
k  it  off  his  hands. 

How  much  did  he  make  out  of  the  $1,000  you  received  from  him  I — 
don't  recollect.  I  think  he  gave  back  the  Credit  Mobilier  stock, 
nk  he  kept  the  ten  shares  of  Union  Pacific  Railroad  stock. 

That  he  had  received  as  a  dividend  ? — A.  Yes,  I  think  he  kept  that, 
nk  he  did  not  make  much  more  than  that  out  of  it.  He  may  have 
3  a  part  of  the  June  dividend  ;  I  do  not  recollect.  He  settled  it  up 
we  squared  the  account.  He  agreed  to  take  the  stock  originally 
l^ave  me  money  to  pay  for  it,  but  afterwards  he  declined  to  take  it.  I 
I  he  took  his  bond  dividends.  I  do  not  recollect  how  it  was  closed 
There  was  no  great  deal  of  profit  made  by  him  beyond  the  ten 
»  of  Union  Pacific  Kailroad  stock. 

Have  you  some  memorandum  of  the  dealings  \>^\i\^^feTL  ^csvv  «x\.^ 
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Mr.  Scolield  ?~A.  I  do  uot  iiod  any.    I  find  the  check  which  I  gav< 
him  for  $000  was  dated  the  22d  of  June. 

Q.  That  you  supposed  to  be  a  money  dividend! — A.  A  uiouej  divf 
dend ;  yes,  Kir. 

Q.  Yon  think  yon  paid  him  the  balance  of  the  bond  dividend! — A.  J 
think  80,  but  ho\i*we  settled  up  I  not  remember. 

Q.  And  that  he  also  received  the  $000  ! — A.  Yes,  I  think  he  received 
that;  my  memorandum  says  so. 

Q.  But  he  concluded  that  he  did  not  want  the  Credit  Mobilier  Atocl. 
and  the  thin^  was  closed  up  between  you  and  him.  Did  he  retain  tht 
ten  shares  of  Pacific  Bailroad  stock? — A.  I  think  ho. 

Q.  Did  he  take  more  Pacific  Kailroad  stock  and  Pacific  Kailioad 
bonds! — A.  No,  sir;  I  do  not  think  he  did. 

Q.  Do  you  remember  what  amount  of  money  he  paid  you,  or  yon  paid 
him,  when  the  thinf?  was  finally  adjusted  ? — A.  I  do  not.  We  had  other 
transactions.    I  sold  him  other  bonds — sold  him  bonds  severalStimes. 

Q.  In  your  settlement,  you  accounted  for  the  money  you  received  from 
him,  and  he  accounted  for  the  dividends  he  had  received  from  yooT— 
A.  Yes,  sir. 

Q.  Can  you  state  whether  he  had  the  same  advantap^e  or  benefit  of 
these  dividends  as  though  he  had  been  the  owner  of  the  stock,  aud 
whether  you  accounted  to  him  for  them  in  the  settlement  you  finally 
made  ? — A.  I  know  it  was  settled  satisfactorily  to  both  of  us.  I  am 
very  sure  he  received  Union  Pacific  Kailroad  stock,  and  that  his  retoro- 
ing  me  the  recreipt  for  Credit  Mobilier  stock  was  considered  the  sameiu 
paying  me  back  the  thousand  dollars  and  interest.  I  do  uot  recollect 
how  we  did  settle  it.    I  know  he  returned  me  the  receipts 

Q.  You  say  you  have  no  memoranda  of  this  transaction  ! — A.  Xo. 
sir;  I  have  not.  I  looked  for  it  but  I  could  not  find  it.  All  I  could  fiiul 
in  rehition  to  this  matter  was  the  money  he  paid  me  to  get  the  stoi'k 
with,  and  \he  getting  of  this  dividend  of  $000. 

(J.  Have  you  looked  in  the  otlice  of  the  8ergeant-at-Arms  to  *ee 
whether  the  mutter  was  finally  a(ljuste<l  between  you  and  him  by  check 
through  that  otlice  f — A.  No,  sir. 

Q.  Do  you  think  it  would  be  done  in  that  way  ? — A.  1  have  no  recol 
leclion  what  the  balance  was  or  how  it  was  paid,  whether  1  paid  him  or 
he  me.     1  have  no  recollection.    1  know  we  settled  it  up. 

Q.  The  settlement  with  Mr.  Scofield  was  on  a  difierent  basis,  then, 
from  your  settlement  with  iMr.  Kelley  and  Mr.  (rarfield  which  you  pro 
duced  here! — A.  Yes,  sir;  Mr.  Scofield  paid  me  the  money  to  get  lh< 
stock  with,  and  in  the  settlement  he  did  not  take  the  stock  and  re 
turned  the  receipt. 

Q.  Y4)u  considered  that  this  ended  all  right  and  claim  on  liis  part  tt 
the  stock — that  it  was  your  stock  ? — A.  Yes,  sir ;  it  was  my  stock. 

Q.  And  he  took  something  elsi»  in  lieu  of  his  money  f — A.  Yea,  sir. 

Q.  Can  you  tell  when  this  final  settlement  occurred  between  you  am 
Mr.  Scofield  ! — A.  I  cannot.  I  think  it  was  before  the  adjournment  o 
that  session  of  Congress,  or  else  it  was  immediately  after  we  came  to 
gether  the  next  session.  1  think  we  did  not  adjourn  until  late  in  July 
18G8,  and  I  think  it  was  closed  before  that  session  ended. 

Q.  Mr.  Bingham  gave  you  the  details  of  a  transat^tion  Iwtwe^^n  yoj 
and  him  in  regard  to  the  Credit  Mobilier  stock ;  was  his  statement  sub 
stantially  siccurate ! — A.  Yes,  sir;  his  sUUement  was  substantially  coi 
rect,  and  I  have  nothing  to  say  in  relation  to  it,  except  that  he  got  n\ 
mixed  up  with  his  Nevada  Mining  Company,  which  1  had  nothing  t 
4hf  with. 
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Q.  You  received  $2,000  from  him  to  invest  in  Credit  Mobilier  stock  ? — 
A.  Yes,  sir. 
Q.  He  received  the  entire  dividends  on  that  stock  ! — ^A.  Yes,  sir. 
Q.  The  statement  he  gave  of  the  accoant  between  yon  in  his  testi- 
mony is  a  statement  of  all  that  he  received  f — A.  He  has  received  all  that 
be  was  entitled  to,  and  his  statement  is  correct,  except  in  one  particular, 
and  that  I  do  not  suppose  he  claims  he  did  not  receive. 

Q.  What  is  that! — A.  When  I  came  back  here  he  wanted  the  stock 
sold.  1  advised  him  not  to  sell  it ;  that  it  would  bring  more.  He  said 
he  wanted  it  closed  up.  We  looked  at  the  price-current  in  New  York, 
(I  refer  now  to  the  Union  Pacific  Railroad  stock  which  he  had  received, 
or  waR  to,  as  dividends  on  his  Credit  Mobilier  stock.)  I  told  \i\m  I  would 
keep  his  stock  until  it  brought  a  better  price,  and  that  whenever  I  did 
sell  it  1  would  pay  him  the  difference.  I  think  our  settlement  was  made 
at  19  for  the  stock.  When  I  sold  it  it  had  risen  in  price,  so  that  I  made 
for  him  about  $800  more,  which  I  paid  to  him  as  the  difference.  I  did 
^is  at  my  own  instance.  I  did  not  want  him  to  sacrifice  the  stock,  and 
kept  it  for  him. 

Q.  When  you  sold  his  stock,  you  accounted  to  him  for  $800  more  ! — 
A.  Yes,  sir;  that  was  something  like  a  year  later. 

Q.  Who  do  you  consider  the  20  shares  you  received  back  from  Mr. 
Bingham  in  your  settlement  with  him  as  now  belonging  to  ! — A.  The 
stock  belongs  to  me. 

Q.  It  was  understood,  when  you  made  the  settlement,  that  he  had  no 
farther  claim  onthestock? — ^A.  Yes.  sir;  that  was  the  end  of  it.  Ibought 
his  stock  back  of  him,  and  settled  the  whole  thing. 

Q.  But  he  had  the  benefit  of  all  the  dividends  between  the  time  you 
received  this  money  and  the  time  the  thing  was  settled  T — A.  Yes,  sir. 
Q.  Were  you  present  when  J.  F.  Wilson  made  a  statement  before  the 
eommittee  th^ other  day? — A.  I  was. 

Q.  Have  you  anything  to  say  in  reference  to  that  statement  of  Mr. 
Wilson,  in  which  you  differ  from  itf — A.  Ko,  sir;  that  agrees  with  me 
exactly. 
Q.  You  wish  to  make  no  qualification  of  it  f — A.  None  whatever. 
Q.  The  whole  transaction  was  stated  by  him  as  it  occurred  ? — A.  Yes, 
Bir;  that  is  all  square. 

Q.  There  is  one  gentleman  whose  name  appears  on  this  list  about 
whom  as  yet  no  inquiry  has  been  made;  that  is  Mr. Painter. — A.  I  sup- 
pose Mr.  Painter  had  a  right  to  buy  it  if  I-chose  to  sell  it  to  him.    He 
was  not  a  member  of  Congress.  . 
Q.  Did  he  buy  it  ?— A.  Yes. 
Q.  And  paid  for  it  ? — A.  Yes. 
Q.  And  got  the  dividends  ? — A.   Yes. 

Q.  And  owns  it  now? — A.  I  suppose  so.  I  hope  he  has  sold  it  at  a 
good  i>rice. 

Q.  At  the  time  of  this  transaction,  when  you  were  making  these  con- 
tracts for  the  sale  of  Credit  Mobilier  stock  to  various  members  of  Con- 
gress, was  there  anything  pending  before  Congress,  on  which  legislation 
was  desired  or  expected  in  reference  to  the  interests  of  the  Union  Pacific 
Bailroad  Company  ? — A.  No,  sir.  Nothing  was  expected,  and  nothing 
wanted,  and  nothing  asked  for. 

Q.  In  one  of  your  letters  there  is  some  allusion  to   "  Washburn's 
move.''    That  letter,  I  think,  was  late  in  January,  18G8.    What  move  of 
W^ashbuni  did  you  refer  to? — A.  I  gave  >ou  a  little  slip  yesterday  \  Wx-jsX 
I  suppose  was  what  I  referred  to.    C.  C.  Waa\AbuT\A  \i\^0l<6  ?i  >svox^%<^'ac^^- 
wberei about  that  tiwe  to  regulate  the  rates  ot  traC^c  o\et  W\vi  to*^^- 
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Q.  Have  you  examined  to  see  wben  that  sabjeet  was  started  in  Coo- 

gress  T — A.  No,  sir ;  I  have  not. 

Q.  Is  that  the  thing  you  refer  to  in  your  letter  as  '^  Washbon^i 
move  t" — ^A.  I  presume  so ;  I  do  not  know  of  anything  else. 

Q.  Was  that  resolution  or  bill  of  Mr.  AVashburn's,  looking  to  the  pas- 
sage by  Congress  of  some  hiw  i-egulatiug  the  rate  of  charges  of  tbe 
Union  Pacific  Kailroad,  introduceil  or  pending  in  Congress  at  the  time 
of  this  transaction  T — A.  It  may  have  been ;  I  don't  know. 

Q.  Do  you  remember  whether  it  was  or  not ! — A.  I  do  not  know.  1 
wish  the  resolution  of  Mr.  Washburn  had  been  passed ;  w^e  could  then 
get  a  great  deal  larger  rates  over  the  roail  than  we  do  now. 

Q.  Did  you  w*ant  it  passed  then  t — ^A.  No,  I  thought  it  was  improfi- 
dent  and  impolitic. 

Q.  You  did  not  vote  for  it  ? — A.  I  do  not  know  whether  I  did  or  not 
I  have  given  some  foolish  votes  since  I  have  been  here,  and  I  may  kave 
voted  for  as  foolish  a  thing  as  that. 

Q.  Ilavc  you  examined  to  see  how  early  in  that  session  either  of  the 
Washbnrns  introduced  anything  into  Congress  with  reference  to  tbe 
Union* Pacific  Railroad? — A.  No,  sir;  I  have  not. 

Q.  You  think  it  was  C.  C.  Washbunf  s  resolution!  or  bill,  about  repi- 
lating  the  freights  or  fares  referred  to  in  your  letter  to  Mr.  McCumb?* 
A.  I  think  so. 

Q.  You  infer  from  that  that  it  had  been  introduced  earlier  than  the 
date  of  tbat  letter  t — A.  Probably,  or  else  I  should  not  have  written 
about  it. 

Q.  Was  nothing  said  between  you  and  any  of  these  gentlemen,  in  any 
of  these  negotiations,  about  that  matter  of  Mr.  Washburn  f — A.  >'(N 
sir;  with  none  of  them. 

Q.  Had  they  any  reference  to  it  f — A.  No,  sir. 

Q.  Was  that  a  matter  about  which  you  who  wore  interested  in  liiorail 
road  felt  an  interest,  to  pass  it  ? — A.  Not  much;  no, sir.  I  did  not  can' 
much  about  it.  The  road  was  being  constructed  then  vrry  rapidly.  NVf 
were  employing  all  our  means  for  tlie  transportation  of  iron,  ties,  su|> 
l»lies,  and  every  kind  of  material,  and  It  was  vory  dangerous  to  tak<' 
freight  or  passengers  over  the  road,  and  we  did  not  want  them. 

if.  Tan  you  tell  wh«»ther  the  men  who  were  regarded  as  the  frieMils**^ 
the  U^nion  Paeitie  liaiiroad  voted  fur  or  against  this  resoluiiou  ot'  Mr. 
Washburn  ? — A.  1  do  not  know  anything  about  it.  1  don't  think  it  eve: 
came  to  a  vote. 

I5v  Mr.  Mi:nKirK: 

if.  In  regard  to  these  transactions  with  Mr.  l*aint«»r,  yon  say  you  Irt 
him  hav«»  how  niu<*h  Credit  Mobilier  stock  .' — A.  Thirty  shares, 

i}.  Was  that  on  his  application  or  your  proller? — A.  Ilesiiid  holi;ul 
been  promis<*d  by  parties  fifty  shares,  and  he  claimed  fifty  shares  insti*;Ml 
of  thirty,  but  I  hathft  it  to  give  him. 

(j.  Did  he  say  what  parties  had  [>romised  him  ? — A.  I  understi>«»dbim 
that  Mr.  Dnrant,  McComb,  and  Hushnell  were  some  of  these  paitio. 
He  was  not  promised  by  me. 

Q.  Dill  he  say  anything  of  tin*  reasons  why  it  had  Immmi  pronii-^ed' 
Did  he  say  what  h«»  was  to  do? — A.  No.  sir;  1  have  no  knowliMl^'i*  «>i 
that  at  all. 

(J.  Your  knowledge  is  the  simple  fact  that  In*  had  been  |»romis(Ml  tiiX} 
shares* — A.  Yes:  I  think  Mr.  Painter  stale«l  that  \\v  had  beenVronii>eil 
fifty  shan's:  but  I  could  not  give  it  t«)  him.  1  had  not  enough  t<»  fill  a<« 
much  sto<*k  as  had  been  promised.     I  gave  him  thiity  shares. 
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Q.  He  bad  the  promise  originally  from  Mr.  Bushuell  f — A.  I  think 
cm  Mr.  Busbnell  and  from  Mr.  Duraut,  and  I  don't  know  but  Mc- 
onib.    I  know  1  did  not  promise  it. 

Q.  Did  he  assign  any  reasons  to  yon  why  yon  should  give  it  to  him, 
djond  the  naked  fact  that  it  had  been  promised  t — A.  JSo^  sir. 

Q.  Was  anything  said  in  reference  to  his  being  concerned  in  or  around 
ongress,  so  as  to  make  it  desirable  that  he  should  be  the  owner  of 
lis  stock  ? — A.  No,  sir. 

Q.  Did  he  pay  you  for  it  in  the  same  way  as  those  other  gentlemen 
id  f— A.  He  did. 

Q.  Did  he  advance  any  money,  or  pay  it  out  of  the  dividends  ? — A.  I 
0  not  know  but  he  advanced  some  money,  perhaps  before  he  got  the 
1,800  dividend.  I  presume  he  did.  I  should  not  have  given  him  a 
beck  for  $1,800  unless  he  had  previously  paid  me  the  difference  be- 
ireen  the  80  per  cent,  of  the  dividend  and  the  par  of  the  stock  and 
iterest. 

Q.  Your  transaction  with  him  was  identical,  in  point  of  time,  with 
hat  of  these  other  parties ! — A.  Yes,  sir. 

By  the  CHAiBMAii : 

Q.  Had  you  ever  any  reason  to  suppose  Mr.  Painter  held  this  stock 
tor  the  benefit  of  anybody  else  except  himself! — A.  No,  sir. 

Q.  Y'ou  think  the  transaction  was  on  his  own  account  and  for  his  own 
beuefit  T — A.  Yes ;  that  is  my  supposition ;  I  never  heard  anything  else 
SQj^gested. 

Q.  Hav«  you  any  reason  to  supx)ose  he  held  it  for  anybody  else  I — 
A.  Xo,  sir. 

By  Mr.  Neblack  : 

Q.  In  your  letter  of  January  25,  1808,  to  Mr.  McComb,  produced  in 
his  original  testimony:,  to  which  reference  has  been  made,  you  speak  in 
detail  of  the  manner  in  which  you  were  to  distribute  this  stock  by 
States,  and  you  say  "One  to  Tennessee.''  Be  good  enough  to  state  to 
»hom  you  had  reference. — A.  To  Senator  Fowler. 

Q.  You  have  stated  this  morning  that  he  did  not  take  any  sto^k. — 
i.  No,  sir;  he  did  not. 

By  Mr.  Mebbick  : 

Q.  What  is  the  aggregate  of  all  the  shares  apportioned  by  you  among 
hese  gentlemen  ! — A.  I  do  not  know.  Mr.  Wilson  had  twenty, Mr.  Sco- 
ield  ten,  Mr.  Patterson  thirty,  Mr.  Painter  thirty,  Mr.  Dawes  ten,  Mr. 
Bingham  twenty,  Mr.  Collax  twenty,  Mr.  Kelley  ten,  Mr.  Wilson  of 
owa  ten,  Mr.  Allison  ten,  Mr.  Garfield  ten. 

Q.  That  foots  up  one  hundred  and  eighty  shares;  what  did  you  do 
tritb  the  residue  of  those  shares  which  had  been  assigned  to  you  and 
f  r.  Dnrant  by  the  company  ? — A.  I  let  other  people  have  them  outside 
»f  Congress. 

Q.  Did  anybody  else  from  Tennessee  take  any  of  this  stock  before  or 
incet — ^A.  No,  sir. 

Q.  You  say  that  other  parties  outside  of  Congress  have  it  ? — A.  Yes, 
ir. 

Q.  Are  there  any  other  Government  officials  who  had  any  ! — A.  No, 
ir;  and  I  don't  think  I  would  ever  sell  anything  to  any  Government 
fficial  or  member  of  Congress  again  if  I  know  it. 

Q.  You  had  not  your  experience  at  that  time? — A.  No,  sir. 

Q.  Mr.  Boutwell's  name  was  mentioned  at  one  tim^',  ^\^  ^ow  ^^^'^ 
ave  any  negotiations  with  him  ? — A.  I  had  some  tvvVV.  VxWvVvkv. 
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Q.  Did  you  make  auy  arrangement  with  bim  iu  regard  to  this  stock  f— 
A.  No,  sir. 

Q.  How  was  the  negotiation  broken  offt — A.  He  declined  to  take  it: 
that  is  how  it  was  broken  ofif. 

Q.  Did  he  at  any  time  agree  to  take  it  f — A.  No,  sir ;  bo  talked  aboot 
it,  and  1  snpiK)sed  at  one  time  he  would  take  it,  but  be  declined  taking  it. 


Washington,  D.  C,  January  22, 1873. 

William  B.  Allison,  United  States  Senator-elect  from  the  State  of 
Iowa,  having  been  duly  sworn,  made  the  following  statement: 

I  desire  to  state  my  recollection  of  my  connection  with  the  Cradit 
Mobilier.  3ir.  Ames  and  myself  had  several  conversations — perbapi 
three  or  more — concerning  the  stock,  I  think  beginning  early  in  1867. 
He  was  very  largely  interested  in  Iowa  railways  at  the  time,  and  I  had 
frequent  conversiitions  with  him  about  general  railway  matters  in  Iowa 
I  said  to  him  at  one  time,  in  some  of  these  conversations,  that  1  did  not 
know  but  I  would  take  an  interest  in  the  Credit  Mobilier,  if  he  was  it 
liberty  to  sell  me  the  same  number  of  shares  I  had  in  what  was  origi* 
ually  an  authoiized  branch  of  the  Union  Pacific  Railroad,  and  afterward 
called  the  Sioux  City  and  Pacific  Railroad,  in  Iowa,  being  fifty  shareSf 
of  $1(N>  each.  Mr.  Ames  said  to  me  that,  if  I  desired  it,  he  thought  tbciv 
wouhl  be  no  trouble  in  getting  tlio  stock.  The  matter  |Kissed  along* 
without  anything  more  than  caisual  conversations,  until,  I  shonld  say. 
the  winter  or  s[)ring  of  liS^iS,  when  he  tohl  me  he  thought  he  could  M 
me  have  either  ten  or  twenty  .shares.  I  said  to  him  that  1  would  *e 
further  about  it. 

After  some  lime,  lAIr.  Ames  srnt  me  ten  slnuvs  of  Credit  Mobilier 
stock  and  ten  sliaivs  of  Unitui  Paeilie  stock,  with  some  menioraii(iuni 
containing  a  statement  showing  that  the  stock  was  nearly  fuil-[)aid  by 
the  proceeds  of  sales  of  bonds  which  were  accretitms  uim>u  the  stock. 
This  statement  disclosed,  1  think,  a  small  balance  due  u|Hin  the  stock. 
How  this  balance  was  paid,  I  do  not  now  reniembiT.  1  receivetl  a  divi- 
dend ot  $i>(H)  in  .luiie,  ls<;s,  in  the  form  of  a  check  cm  the  8ergeant*at- 
Arms  i>f  the  House,  which  seems  to  have  lH»en  piace<l  to  my  credit  with 
him  on  the  2Sth  day  of  «)une.  and  dated  June  1*0.  About  this  time,  1 
think,  I  stated  to  Mr.  Ames  that  I  was  not  certain  whether  I  would 
liohl  the  Hto<*k.  He  siiid,  ^'  Very  well ;  if  you  do  not  wi.sh  to  hold  it,  JOD 
can  n-tiirn  it  to  nuMit  any  time." 

Mr.  Ames  seems  to  have  some  statement  here  which,  1  think,  iAmX 
correct  in  one  particular;  it  may  be  in  others.     Very  little  more,  if  any 
thing,  was  said  until  the  winter  of  1S4mS,  when  I  returned  to  Wasbio): 
ton.     1  then   Miid   to   Mr.  Ames  that  I   would  not  hold  the  stock,  t ml 
gave  ni\  reasons  theiefc»r,  which  he  may  recollect,  or  may  not.    Tbi:^ 
was  when  I  rcturne<l  to  Washingtim,  in  tht^  fall  Mission  of  18(>8-*G9:  M 
least  u  hen  I   saw   him   on   my  letnrn,  perhaps  not  the  first  day  or  the 
first  week  of  the  session.     He  said,  very  well :  that  I  could  return  it  !•> 
him.     TIm*  matter  Wiis  n(»t   finally  adju.sted,  however,  until  I'Vbruary,  I 
think,  ]Sii!),  when  1  in<*]udetl  what  \%as  the  dill'erence  lK*twcMMi  thedixi 
(lend  and  the  anionnt  unpaid  on  the  Ntock  when  sent  to  me  in  h  chiH'k. 
which  1  diew  to  his  oideron   New  York,  Mhich  also  included  anoth*  i 
matter,  jtnd  which  was  paiti  to  him. 

I  ha\e  had  a  conversation  with  Mr.  Ames  in  relation   to  this,  and  h«' 
.s;/is  J/c  diH  .s  not  rectillect  that   the  diviilentl  was  inclndetl.     i   rin-nllt-. " 
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r  distiDcUy  that  it  was  so  intended  by  me,  and,  I  tbink^  so  stated  to 
at  the  time.  My  recollection  is  very  distinct,  because  in  that  check 
Eide  ap  to  Mr.  Ames  all  the  money  that  he  had  at  any  time  paid  me. 
this  time  the  stock,  with  other  papers,  was  in  the  city  of  New  York, 
fered  to  give  him  an  order  for  it.  He  said  that  was  not  necessary, 
he  stock  was  already  in  his  name,  and  he  could  draw  dividends  upon 
ithoat  reference  to  whether  he  had  the  certificates  in  his  possession, 
that  I  could  return  him  the  certificates  at  my  convenience.  He  has 
ed  to  me  that  I  then  gave  him  a  receipt  that  I  held  the  stock  for 
.  That  I  have  forgotten.  He  may  be  correct.  From  that  time 
rard  1  have  no  recollection  of  paying  any  attention  whatever  to  this 
;k,  and  I  did  not  consider  that  I  had  any  interest  in  it.  After  con- 
arable  time,  I  returned  the  original  certificates  to  Mr.  Ames.  I  know 
ost  be  right  in  reference  to  this  date  when  it  was  finally  understood 
fc  I  should  have  nothing  more  to  do  with  the  shares,  and  I  think  Mr. 
eiB  must  have  so  understood  it,  because,  although  there  were  frequent 
idends  on  the  stock,  ^.  Ames  did  not  notify  or  say  to  me  that  there 
"6  such  dividends,  or  make  any  further  allusion  to  the  transaction, 
1 1  never  received  but  one  dividend,  which  I  have  already  referred  to, 
^600»  Mr.  Ames  has  some  account  about  the  stock,  of  which  I  know 
hin^. 

desire  to  say,  in  addition  to  this,  that,  having  made  this  adjustment 
ii  Mr.  Ames,  I  received  no  profits,  and  realized  nothing  whatever 
D  the  transaction  in  any  manner. 

By  Mr.  NrBLACK : 

Question.  Mr.  Ames  produced  this  morning  the  envelojie  in  which  the 
ificates  were  inclosed  to  him  by  you,  and  stated  that  his  recollection 
I  that  he  received  the  certificates  at  a  later  date,  some  time  last  fall, 
esA  of  March  31,  when  the  envelope  was  pos^marked. — Answer.  I 
not  know  what  Mr.  Ames's  impression  is  about  it.  1  should  have 
1  it  was  in  1871.  If  he  has  the  envelope  post-marked  the  31st  of 
rch,  I  presume  that  is  the  date.  It  was  after  I  went  out  of  Congress, 
id  a  number  of  papers  relating  to  other  matters  in  New  York,  and 
m  I  returned  home  I  carried  them  on  with  me.  Some  time  afterward, 
ooking  them  over,  I  found  these  certificates,  and  I  immediately  re- 
led  them  to  Mr.  Ames.  I  have  no  recollection  of  sending  any  other 
er  to  Mr.  Ames  since  March,  1871,  and  I  presume,  therefore,  that 
B  is  correct.  The  committee  will  understand  my  statement  that,  since 
9j  I  have  had  no  interest  in  or  interest  to  inquire  about  this  Credit 
>ilier  in  any  manner,  or  in  the  Union  Pacific  Eailroad  stock  arising 
refrom. 

By  Mr.  Mebbiok  : 

\,  Your  original  arrangement  with  Mr.  Ames  was  in  January,  1868  f 
I.  No ;  I  should  say  now,  having  the  dates,  that  it  was  at  a  later 
lod.  I  had  no  particular  arrangements  with  Mr.  Ames.  I  should 
that  the  ten  shares  of  Credit  Mobilier  stock  were  sent  to  me  in  April 
fclay,  1868. 

j.  While  you  were  here  in  Congress? — A.  Yes;  I  was  here  in  Con- 
w;  but  in  April  and  the  first  half  of  May  engaged,  in  the  Treasury 
lartment  nearly  all  the  time  with  a  sub-Committe  of  Ways  and  Means, 
paring  tax-bill,  and  seldom  in  the  House. 

[.  You  then  received  the  two  dividends  spoken  of? — A.  No,  sir;  I 
er  received  but  one  dividend.. 

!.  Was  that  a  money  dividend  ? — A.  That  was  a  moive^  ^vsW<e«A* 
20  X 
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Q.  That  was  in  June,  18(58  f — A.  It  seems  to  be ;  Mr.  Ameses  check 
dat«d  Junc^  20 ;  I  sec  his  nieinorandiini  makes  it  the  19th  ;  I  roust  ha^ 
received  it  between  the  20th  and  25th  of  June;  I  do  not  precisely  n 
derstand  the  memorandum  of  Mr.  Ames;  there  seems  to  have  been  & 
omission  of  a  dividend ;  there  was  a  dividend  made  between  Jaonar 
1808,  and  the  time  when  that  memorandum  was  made,  as  I  unde 
stand  it. 

Q.  A  dividend  in  nionej-? — A.  No,  sir;  in  stock  and  bonds. 

Q.  Here  is  a  statement  of  the  first  stock  dividend  on  the  cretlit  sid 
of  your  account  with  $770,  the  netprocwdsof  the  bonds. — A.  The  con 
mittee  may  call  that  a  dividend ;  I  do  not  so  call  it,  because  I  did  u* 
rcci*ive  it ;  Mr.  Ames  sent  me  this  Credit  Mobilier  sto(;k,  bat  he  di 
not  hand  me  any  dividend,  except  the  one  1  have  spoken  of. 

Q.  Did  you  pay  him  any  money  except  the  $271  on  account  of  thi 
stock  f — A.  I  have  no  re^rollection  of  paying  him  the  difference;  tl|St 
shouhl  rather  have  siiid  1  did  not  pay  him  ;  but  he  says  I  did,  and  then 
fore  I  will  not  say  that  1  did  not,  but  do  not  know  the  amount. 

Q.  This  account  of  his,  corresponding^  with  his  accounts  given  in  r 
lation  to  others,  was  in  substance  that  he  contnicted  for  $1,000  of  Cred 
Mobilier  stock,  which  he  sold  to  you  for  par  and  inten'st  fmiy  Jnl; 
$1,047;  that  he  credited  y^m  with  the  bond  dividend  of  SO  |)er  cent 
which  he  soM  at  07,  netting  $770 ;  and  that  he  received  from  you  cas 
$271  ;  that  lie  then  ])aid  you  in  June  atterwanl  a  dividend  of  $(iOi 
cash,  and  paid  you  the  lirst  dividend  by  way  of  civditing  it  cm  yoi 
puivhasc -money  f — A.  I  undcrstantl  that  to  be  his  statement.  Th; 
statement  of  coursi'  I  know  nothing  about.  1  only  nuMition  the  tact  tli: 
these  two  classes  of  stock  were  sent  to  nje.  It  may  be  that  I  paid  M 
Ames  $1^71.  Until  today  I  should  have  stated  that  my  belit-f  was  th;i 
the  balance  due  in  the  purcliast*  (»f  the  sto<*k  was  taken  out  of  tlie  :fi^i 
dividend.  Init  he  may  hv  <'orrcet,  and  I  think  now  Uv  is,  rx«'«*pt  as  t 
amount. 

<j.  Did  von  apply  to  liiiii  originally  for  sto<*k,  or  tlid  he  [iropiisc  t 
you  to  take  it  f — A.  I  <'ould  not  sav  in  rdrriMMM*  to  tiiat.  S«mijiI« 
(vrinu'S  and  myself  were  living  together  at  the  time.  Si*nator  Clririi«' 
liad  <'onsiderabh*  interest  in  it,  antl  Mr.  Ames  and  I  had  frefjuent  i'<>! 
versations  about  Iowa  roads,  and  untioubtcdly  about  this.  I  <*ou]d  !>• 
Siiy  whether  he  proposed  to  me  to  take  it,  or  \\hetlh*r  I  ask<Ml  liiui.  .A 
that  time,  1  mean  in  1S07,  I  tli<l  not  conceive  tliere  \^as  anything  ik 
pmper  in  my  hohling  it. 

if.  Were  you  cognizant  of  any  agitation  in  <'ongress,  <iuring  tha 
winter,  in  regard  to  the  Tnion  l*a<'itic  Railroad  Company  f — A.  Xi*,  mi 
I  was  n«)t. 

Q.  \Vi*n'  von  aware  of  anv  movtMutMit  bv  .Mr.  Washburn  f — .\.  Tli^r 
may  have  been  movenuMits  ma<le  bv  Mr.  Washburn,  but  I  do  not  n'nien: 
l>er  when  thev  were  niadi*:  certainlv  not  at  the  tinH»  we  were  liavin 
thes4*  conv(*rssitions. 

Q.  Was  your  mind  ever  <lin*cted  to  the  fact  that  his  movements  lM»r 
upon  the  ('redit  Mobilier  stock  :  that  the  interests  of  the  st<M*khol«i«*r 
were  involved  in  anv  wav  in  his  movements  <»r  eonteniphited  nio^* 
ments  7 — A.  It  niav  have  been.  I  cannot  sav  wliether  it  was  S4i  or  ii" 
at  this  <1istanceof  tinn*. 

Q.  You  ilo  not  know  whether  thes<»  mattt*rs  wf're  prt*sented  to  ruti 
mind  at  tliat  time? — A.  No,  sir. 

Q.  Did  thes4»  agitations  in  t'ongress,  and  Mentations  in  n»f»»n»nce  totli- 
snp]N>S4'd  lawsuit,  liave  any  intluence,  controlliri;:  or  otherwist*.  in  >«•': 
nhiUiiUmmvut  of  tlie  purchase! — A.  No,  sir.     I   think  they  had  U"  ■ 
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DC«  over  my  mind  at  the  time.  I  do  not  think  I  knew  that  Mr. 
3omb  had  a  lawsuit  until  I  saw  the  publication  in  the.  newspapers 
in^  the  campaign  last  fall. 

.  Why  did  you  abandon  the  purchase  ! — A.  The  chief  reason  was 
/ 1  owned  a  little  stock  in  a  branch  road,  the  Sionit  City  and  Pacific 
[road,  in  my  own  State,  and  was  for  a  time  a  director.  Friends  and 
nies  criticised  my  owning  stock  in  that  company,  and  1  thought  it 
not  worth  while  to  have  this  little  matter  of  ten  shares  of  stock  in 
company.  I  know  very  little  about  it,  especially  in  reference  to 
>rofits.  That  was  the  motive  that  influenced  me  chiefly. 
.  It  was  public  criticism  upon  your  ownership  in  another  company  t — 
[t  was  brought  immediately  to  my  attention  in  that  way.  My  eon- 
lents  seemed  to  think  that  it  was  better  fbr  me  not  to  hold  any 
hat  sort  of  stock.  I  therefore  desired  to  obey  them  in  this  regard, 
hey  had  ju^  re-elected  me  to  Congress. 

.  Your  attention  had  not  been  called  to  any  positive  actual  impro- 
ty  in  holding  this  stock  during  the  session  of  Congress,  commencing 
ember,  1867  T — A.  No,  sir ;  I  do  not  think  it  had.  I  do  not  think  1 
^rded  it  as  improper.  I  will  say,  as  you  have  reached  that  point, 
;  the  only  legislation  1  know  of  in  reference  to  the  Union  Pacific 
road  during  that  period  was  in  1869,  when  I  was  a  member  of  Con- 
«,  and  that  I  understood  to  be  in  the  nature  of  restrictive  legisla- 
.  I  know  that  those  who  had  criticised  the  management  of  the 
on  Pacific  Railroad  voted  for  this  legislation,  as  well  as  the  friends 
he  road. 

.  You  bad  parted  with  your  interest  in  the  Credit  Mobilier  at  that 
?T — A.  Entirely.  I  had  no  interest  whatever.  I  remember  that 
Washburn,  who  was  not  understood  to  be  especially  friendly  to  this 
I,  voted  for  that  proposition.  The  legislation  which  occurred  in 
i,.to  which  I  have  seen  reference  made,  passed  the  House  while  I 
out  on  a  conference  committee,  in  connection  with  Mr.  Bandall, 
Pennsylvania,  and  Mr.  Lawrence,  of  Ohio,  so  that  1  did  not  vote 
1  that  proposition. 

By  Mr.  McCrary  :  *  . 

.  You  told  Mr.  Ames  that  you  would  return  him  the  stock.    At  the 
i  you  told  him  that,  you  had  concluded  not  to  take  it  f — A.  .Yes. 
.  Can  you  give  us  the  conversation  that  occurred  at  the  time? 

you  state  what  Ames  said  about  it,  and  whether  he  said  anything 
It  buying  it  back  from  you  ! — A.  He  did*  He  said,  **  I  will  buy 
stock  back  again.''    I  said  to  him  that  I  did  not  wish  to  sell  it ; 

I  would  return  it. 

,  Please  state  all  that  occuri:ed  in  that  conversation. — A,  I  remem- 
it  very  well.  He  threw  down  something  of  mere  nominal  value, 
said, "  I  will  buy  it  of  you."  I  replied,  "  You  may  call  it  what  you 
se,  Mr.  Ames." 

.  Did  you  suggest  to  him  the  propriety  of  the  re-sale,  or  did  he 
jest  it  to  you  ? — A.  I  am  entirely  sure  that  he  suggested  it  to  me. 
d  no  idea  of  a  re-sale,  because  I  had  never  considered  that  I  had 
»tock. 

.  Mr.  Ames  lias  left  the  impression,  perhaps,  that  that  was  a  mere 
,  so  that  the  stock  might  be  considered  yours  in  case  the  litigation 
ed  out  favorably  to  the  Credit  Mobilier,  but  not  otherwise.  I  want 
»k  yon  about  that. — A.  That  could  not  be  true,  and  Mr.  Ames  could 
have  so  understood  it,  I  tliink,  from  anything  tViat  ^^^  ^\^. 
.  ^Vhat  was  said  abont  that  litigation  at  the  t\me^ — -N..  \  ^<^  vvoX-  ^^- 
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member.  Mr.  Ames  may  ]iave«aid  to  me  that  there  was  some  litigation 
about  the  stock,  or  about  the  railroad,  but  it  mtide  no  impression  upon 
me  as  having  anything  to  do  with  our  transaction.  It  had  nothing  to 
.do  with  my  ivsolution  to  return  the  stock  in  any  way. 

Q.  You  had  made  up  your  mind  after  your  re-nomination  to  return 
it ! — A.  Yes.     1  had  a  contest  in  my  re-nomination,  and  a  ctmtest  in 
my  re-election,  in  which  the  whole  matter  of  the  ISionx  City  Railroad 
was  the  chief  topic  of  discussion.    I  held  debates  durinfr  the  caDva«8 
with  my  com|M.^titors,  in  which  that  was  the  chief  ti>pic ;  and,  believing; 
that  it  was  a  wise  thinj^  not  to  be  interested  in  any  matter  that  woolil 
be  questioned  before  my  constituents,  this  stock  was  never  taken  nor 
held  by  me,  excoi)t  as  stated  heretofoi-e.    This  contest,  I  will  say,  Xfegnu 
early  in  18<>8,  when  the  news])apers  iK'gan  to  assail  me  as  to  the  impro- 
priety of  my  holding  an  interest  in  the  8ioux  Oity  and  Pacitic  lisiilroad. 
I  thought,  as  I  said,  that  it  was  a  prudent  thing  to  have  no  interest  lu 
these  niatlers :  and  I  want  to  sjiy  that  I  have  no  interest  in  any  matt4*r 
covertly  that  1  am  not  willing  the  public,  at  any  time,  should  know  all 
about. 

Q.  Your  recollection  is  distinct  that  that  (*ontest  and  the  matters 
growing  out  of  it,  and  not  the  litigation  with  Mr.  McCoinb,  instigau^ 
and  induced  you  not  to  take  the  sttKtk  i — A.  1  am  very  cloiir  in  that 
statement. 

Q.  And  I  understand,  also,  that  your  riK;ollection  is  very  clear  th:it 
you  did  not  intend  to  hold  on  to  this  sttx^k  in  any  event,  after  the  cod- 
versation  you  had  with  Mr.  Ames  ?— A.  Very  clear,  if  you  allude  to  the 
conversation  in  IHGU. 

Q.  Was  anything  said  by  you,  or  by  Mr.  Ames,  to  that  eftect  ?— A. 
Nothing  in  any  way  to  indicate  any  intention  that  I  should  hold  the 
sto<'k,  either  by  liim  or  by  ni(\  On  the  contrary,  1  must  have  given  him 
distinctly  to  understan<l  that  1  had  no  desire  to  Im'  connectjiMl  with  it: 
and  he  must  have  so  nn<lerst(NHl  it,  1  think,  at  the  time. 

if.  I  do  not  know  whether  you  have  stated  tlio  date  of  that  converh^i 
tion  between  yon  and  Mr.  Ames  or  not,  in  wliieh  you  would  not  take 
the  stork  f — A.  We  had  mine  than  ope  (*onversation  in  refeivnee  t4ilhat 
subject.  1  <*onl<l  not  give  the  e\a(;t  date.  The  last  one  was  about  llir 
time  this  cheek  was  given,  in  February,  \Si\[}, 

Q.  Why  did  yon  not  return  the  eertiti(*ates  to  him  at  that  time  f— A. 
The  ccrtilicales  had  been  transmitted  to  New  York,  and  were  in  Nev 
York  with  a  considerable  number  of  other  papers.  As  I  statetl,  I 
olVercd  to  give  Mr.  Ames  an  onler  for  thes«»  eertitlcates,  and  he  m\*\ 
tliat  was  not  necessary,  as  the  stock  was  already  in  his  name  on  th** 
books  of  the  company,  ami  1m*  could  draw  the  dividends;  that  I  coiiM 
hand  him  tin*  stock  at  my  convenience. 

Q.  The  eertitlcates  reniainetl  th«*re  until  you  retnriuMl  with  your  p.i- 
]M'rs  to  DnluKine  f — A.  Yes;  when  licit  t 'ongress  I  took  all  the  pa|M*i'> 
to  my  home,  and  afterward  r<'turned  this  st<»civ  to  Mr.  Ames. 

if,  Y<ui  sccni  ni>t  to  have  written  him  any  letter  at  the  timevtm  n> 
turned  the  stock. —  A.  I  am  not  ct^'tain  al>ont  that.  1  di*  not  ret'iillcri 
whether  I  wro(«'  him  anvthing  or  not.  1  should  sav  tlit*re  was  s^itni* 
memorandum  connectcil  with  it,  bnt  1  wonhl  n«)t  be  certain  with  refer 
en<*e  to  that.  1  should  say  that  1  wrot«*  him  a  note  suggesting  the  f.««-t 
that  I  returned  him  the  stock.  What  1  have  stated  in  rehition  to  thi^ 
whoh*  atlair  is  from  nn'mory,  witlnnit  nn*moranda  befnre  n)e,  except  a^* 
to  the  check,  an<l  not  having  charged  my  mind  with  the  detaiN,  1  m:(Y 
be  in  erntr  as  to  some  of  th«'ni. 
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Washington,  D.  C,  January  22, 1873. 
N.  G.  Obdway  sworn  and  examined. 

By  Mr.  Colfax  : 

Q.  Ton  aro  Sergeant-at-Arms  of  the  Hoase  of  fiepresentatives  t — A. 
Yes,  sir. 

Q.  Ton  have  accounts  with  members  (rom  time  to  time  t — A.  I  keep 
au  aoeoant  of  their  pay  and  mileage,  which  is  a  record  of  the  Govern- 
ment. I  also  keep  a  set  of  books  for  deposits,  in  which  I  enter  the 
aocoants  of  money  which  members  may  have  in  my  possession — a  pnb- 
lie  and  a  private  account. 

Q«  Have  yon  examined  my  account  during  the  year  1868? — A.  I 
glanced  over  it  this  morning. 

Q.  In  your  public  account  did  yon  find  any  entry  besides  salary  and 
mileage  i-— A.  The  public  account  books  are  filed  in  the  Treasury  Depart- 
ment at  the  close  of  every  Congress. 

Q.  In  your  public  account  there  could  not  be  anything  except  pay  and 
mileage? — A.  No,  sir. 

Q.  In  my  private  account  do  you  find  any  deposit  of  $534? — A.  I 
glanced  over  your  account  to  see  if  there  was  anything  except  your  sal- 
ary and  mileage,  but  I  did  not  find  anything  else. 

Q.  That  is  an  account  of  my  private  deposits  ? — ^A.  Yes,  sir. 

Q.  Mr.  Ames  deposited  in  1868  a  large  sum  of  money  with  you,  upon 
which  he  dr^w  qhecks  ? — A.  1  have  not  looked  at  Mr.  Ames's  accounts 
earefnlly  enough  to  know  that.  I  understand  there  was  some  amount 
deposited. 

Q.  There  have  been  some  checks  on  that  deposit  signed  by  Mr. 
Ameat — ^A.  Tes;  he  drew  more  than  his  salary  and  mileage  considera- 
bly that  session. 

Q.  Are  these  checks  generally  indorsed  by  the  i>erson  who  is  to  get 
the  money  ? — A.  Some  of  them  are  indorsed.  Where  one  member  gives 
a  check  to  another,  we  do  not  require  usually  an  indorsement,  when  it 
eomes  directly  from  the  hall.  When  it  comes  through  an  outside  party, 
we  always  require  an  indorsement. 

Q.  Mr.  Ames  testified  today  in  regard  to  a  check  given  by  him  to  Mr. 
AUison ;  was  that  check  indorsed  ? — A.  My  impression  is  that  it  was 
not.  I  looked  them  over  twice  with  Mr.  Ames  and  once  with  Mr. 
Allison* 

Q.  Did  you  see  any  of  those  checks  drawn  in  June,  1868,  that  were 
indorsed? — A.  I  noticed  one  or  more  that  were  indorsed. 

Q.  By  members? — A.  By  members;  'one  was  by  a  Senator. 

Q.  Did  you  see  any  check  there  to  me  f — A.  I  saw  a  check  with  the 
letters  **  S.  C,"  which  Mr.  Ames  wrote  down  on  a  memorandum  or  piece 
of  paper,  opposite  your  name. 

Q.  "  S.  C.  or  bearer  f" — A.  Yes,  sir. 

Q.  How  much  was  that  check  for  ? — A.  My  recollection  is  that  it  was 
for  $1,200. 

Q.  Is  there  any  iudorsement  on  it  ? — A.  I  think  not. 

Q.  Do  you  remember  ever  having  paid  me  any  draft  or  check  from 
Mr.  Ames  ? — A.  1  have  no  such  recollection,  and  I  would  not  be  likely 
to  have,  because  I  do  not  usually  pay  out  the  money  or  receive  it 
mjrself. 

Q.  Who  does  pay  it  out  generally  ? — A.  The  paying-teller.    The  ar- 
raogement  in  my  office  is,  now,  that  he  receiver  all  the  money  and  ^^a^*. 
it  out- 

Q.  Wliat  is  the  name  of  your  paying- teller! — A..  'S.  -&i..l^\3X\^'c. 
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Q.  Was  he  your  paying-teUer  in  1868 1— A.  Not  in  1868.  I  think 
Thomas  P.  Cheney  was  then  acting  in  that  capacity^  with  mj  aoo, 
George  L.  Ordway,  as  assistant. 

Q.  Were  there  any  other  checks  drawn  by  Mr.  Ames,  payable  by  ini- 
tials t — A.  I  think  there  were  some. 

Q.  What  were  the  initials? — A.  I  do  not  recall  any  of  thera  now;  I 
know  there  were  initials  on  others. 

Q.  This  amount  was  not  placed  to  my  credit  as  a  private  deposit, 
and,  therefore,  if  paid,  most  have  been  deposited  or  gone  elsewhere  f— 
A.  Yes,  sir;  I  looked  S]>ecially  at  your  account  this  morning,  for  the 
purpose  of  ascertaining  that  fact.  My  attention  was  called  to  the  sab- 
ject  only  a  few  moments  ago.  I  have  not  looked  at  the  day-book;  noth- 
ing of  the  sort  appears  upon  the  ledger. 

Q.  Who  is  your  bookkeei>er  t — A.  Moses  Dillon.  He  has  oocopied 
that  iK>Hition  ever  since  I  have  occupied  mine,  except  for  a  few  montlu. 

Q.  lias  be  said  anything  to  you  on  this  subject  ? — A.  He  did  My 
something  when  I  came  in  this  morning;  I  do  not  remember  wliat  it 
was.     It  was  nothing  to  your  injury,  I  can  assure  you. 

By  the  CHAIR>lA^^ : 

Q.  You  have  no  personal  recollection  about  these  matters ! — A.  ^ot 
the  least. 

Q.  This  check  would  not  have  been  likely  to  have  been  paid  by  yoOt 
whoever  it  was  paid  to? — A.  No,  sir;  I  refrain  from  handling  moue}'* 
I  think  it  is  better  that  one  i>erMon  sliould  do  it,  and  be  re8i>ousible. 

By  Mr.  Colfax  : 

Q.  Do  you  know  where  Mr.  Cheney  is  now  f — A.  lie  has  charge  of  the 
si>ecial  railway  niail-servi<;e  of  the  New  England  Suites,  with  his  head- 
quarters at  Boston. 

Q.  You  never  heard  from  hiui  that  he  paid  me  any  money  f — A.  So, 
sir;  the  subjeet  was  never  called  to  my  attenti<»n  until  recently. 

Bv  Mr.  M<'Crauv: 

Q.  A  check  of  that  kind  would  be  paid  to  whoever  pivseutiMl  itf— 
A.  If  it  was  an  outside  |M*rs(>n  who  presented  it,  we  should  re«|uin'  an 
indorsement  or  an  identitlcation.  All  we  want  is  to  be  sure  that  we  an* 
paying  the  money  to  the  right  iH»rson. 

By  the  Ciiaiuman  ; 

if.  Tins  ehork  which  you  hmked  at  is  payable  to  "  S.  (\  or  lH»an»rr— 
A.  Yes,  Hir ;  it  is  one  of  our  ordinary  rlHM'ks,sighe<l  by  Oakcs  Ames.  It 
was  HUmI  away  att4T  the  clos«»  of  the  Inisiness  of  that  stvssion  with  all 
the  other  checks,  and  has  so  remained  until  within  a  tew  days. 

Q.  And  is  char;»ed  to  Mr.  Ames  on  his  acconnt  f— ^A.  Yes,  sir. 

By  Mr.  Colfax: 

Q.  If  he  had  drawn  it  hinis^^lf,  it  would  1m'  cliarged  io  his  account  Id 
theminie  way  f — A.  If  he  had  drawn  it,  it  would  Im»  <'harged  in  the  same 
way.  It  is  a  ctMnnion  thing  lor  parties  drawing  a  check  to  pay  for  a 
draft  to  write  in  something  to  indicate  tht*  pur|H>si»  for  which  it  U 
drawn. 
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Washington,  January  22, 1873. 
)HN  B.  Alley  recalled  and  examined. 

By  Mr.  COLFAX : 

lestion.  Ton  may  remember  that  I  said  lant  September  in  a  Si>eech 
OQth  Bend  that  I  had  never  received  a  dollar  of  dividends  of  any 

from  the  Credit  Mobiiier.  Now,  I  would  like  you.  to  state  what 
Ames  haa  said  to  you  as  to  his  reooHection  and  mine  in  regard  to 
matter;  whether  they  agree  or  disagree. — Answer.  Mr.  Ames  stated 
te  before  he  went  home — ^I  think  it  was — that  your  statement  was 
tantially  in  accordance  with  his.  Upon  reflection,  I  find  that  your 
ement  was  made  on  the  7th  of  January,  after  his  return  here.  He, 
efore,  could  not  have  alluded  at  that  time  to  your  statement  before 
committee.  He  must  have  alluded  to  your  statement  to  him  in 
ersatioD. 

But  that  the  statement  I  made  in  conversation  acc<M:ded  substan-. 
y  with  hist — A.  I  understood  there  was  no  substantial  disagree- 
t   I  am  not  quite  certain  now  whether  it  was  before  or  immediately 
r  you  made  your  statement  here.    I  supposed  he  had  conferred  with 

I  had  Dever  had  any  conference  with  you  upon  the  matter. 
.  Mr.  Ames  testifies  that  he  had  some  conversation  with  me  early 
le  session,  and  that  he  made  some  statement  before  this  oommittee 
)d  upon  this  conversation.  He  told  you  that  the  statement  made 
im  accorded  substantially  with  his  recollection  t — ^A.  That  is  my 
ression.    I  do  not  know  particularly  alK>ut  it. 

By  the  Chairman  : 

.  That  was  before  the  rece«s  t — A.  It  must  have  been,  because  there 
ainly  was  a  disagreement  afterward.  I  did  not  regard  it,  and  I  did 
suppose  he  regarded  it,  however,  as  any  substantial  disagreement 
I  after  the  recess. 

.  There  appears  to  be  a  substantial  disagreement  now  T — A.  Tes ; 
e  different  from  what  I  supposed. 

.  Did  Mr.  Ames  on  that  occasion  go  on  to  make  his  statement  to 
of  the  facts  in  relation  to  his  dealings  with  Mr.  Colfax  t  Did  he 
jrtake  to  narrate  how  the  thing  wast — A.  No,  sir. 
.  He  merely  said  that  he  had  had  a  conference  with  Mr.  Colfax,  and 
they  substantially  agreed! — A.  Yes,  sir.  It  must  have  been  pre- 
8  to  the  recess,  because  I  remember  now  that  it  was  in  the  presence 
is  counsel,  Mr.  McMurtrie,  who  came  here  to  look  after  his  interests 
onnection  with  the  Pennsylvania  suit;,  and  he  has  not  been  here 
e  the  holidays.  ^ 

By  Mr.  Merrick  : 

.  Did  Mr.  Ames,  when  speaking  of  the  substantial  agreement  be- 
jn  himself  and  Mr.  Colfax,  refer  to  any  special  statement  in  which 
e  was  this  coincidence,  so  that  you  could  identify  the  special  cor- 
ondenee  he  referred  to  f — A.  I  do  not  think  he  did.  He  was  talking 
I  the  counsel  and  myself,  8i»eaking  of  the  gentlemen  who  were  iui- 
ited,  and  I  remember  his  making  that  remark.  Mr.  Ames  has  told 
nnce  that  when  he  went  home  and  refreshed  his  recollection  by  his 
loranda-books,  &c.,  he  found  some  things  a  little  different  from 
t  he  supposed  when  he  gave  his  testimony.  Whether  that  included 
Colfax  or  not,  I  do  not  think  he  stated. 

.  His  first  statement  was  given  from  general  recollection,  withov\^ 
rence  to  memoranda  f — A.  I  understand  so. 
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Washington,  D.  C,  Januartf  22, 1873. 
Matthew  G.  Eherv  Bworu  and  oxamined. 

By  Mr.  Merrick  : 
Question.  I  will  ask  yoa  if  yoa  had  auy  coinmanication  with  Senator 


Pattorsou  in  refereoce  to  any  purchases  or  negotiations  that  be 
making,  or  proposed  to  make,  of  stock  of  the  Credit  Mobiliert — Answer. 
Some  two  or  three  years  since,  perhaps  two  years,  he  called  to  aee  m 
to  procure  my  indorsement  of  a  note  to  enable  him  to  raise  money,  m  1 
understood,  to  purchase  stock  of  Mr.  Ame^  in  the  Union  Paciflo  Kail- 
road.  I  cannot  recollect  the  exact  time.  By  reference  to  oar  tickler, 
the  note-book  of  the  bank,  1  notice  that  I  indorsed  a  note  for  #4,OU0  for 
him,  w*hicli  was  discounted  the  19th  of  February,  1870,  and  which  be 
paid  on  maturity. 

Q.  Was  that  the  only  negotiation  or  loan  f — A.  I  think  I  have  in- 
dorsed notes  for  him  two  or  three  times  before;  I  am  not  sure. 

Q.  Do  yon  recollect  the  amounts  of  these  notes  or  indorsemenU!* 
A.  About  the  same  amounts,  ])erhaps  from  $2,000  to  $4,000.  I  am  BOt 
sure  of  the  amounts. 

Q.  Did  you  make  any  indorsement  for  any  such  sum  of  money  in  the 
year  1868  f — A.  That  was  prior  to  the  date  I  named,  and  I  do  not  think 
that  note  was  discounted  in  our  bank.  He  may  have  used  it  in  Mr. 
Kelly's  bank.    When  it  was  I  cannot  tell  yon. 

Q.  Did  he  afterward  si>eak  with  you  in  reference  to  the  disposition 
he  had  made  of  that  loan  f — A.  Some  months  afterward,  perhaps  ^ 
year,  on  his  return  to  the  next  Congress,  I  askeil  him  how  his  specuU 
tion  in  railroad  stock  had  turned  out.  He  said  ^<  Very  well  f  that  ^Mt 
was  a  very  good  thing." 

Q.  Did  he  s|)eak  of  having  received  dividends  ? — A.  It  is  my  impres 
sion  that  he  did  not;  I  am*not  Hure;  I  know  he  told  me  it  reHulte<l  vert 
well. 

Q.  Can  you  give  us  now,  or  hereafter  by  refenMice  to  any  memoranda, 
the  date  of  the  earlier  loan  of  which  you  si>eak  ? — A.  If  it  was  di^ 
counted  in  the  Metr(>|K)I)tiUi  Bank,  I  might;  I  do  not  know  that  I  conid 
by  any  record  of  my  own. 

Q.  Was  anything  said  lH*twt*en  you  and  him  with  it»f**n»nee  to  Credit 
Mobilier  stock  at  all  ? — A.  Not  at  that  time. 

Q.  At  any  time? — A.  Since  this  investigation  has  bi*en  going  on,  I 
met  him,  and  ho  asked  me  if  I  had  any  rceolle<*tion  of  his  (»v4»r  snyinj! 
anything  in  regard  to  his  owning  Cre<lit  Mobilier  st(K'k ;  I  told  him  I 
had  not  ;  my  impression  at  tli#tiine  he  borrowed  the  money  was,  that  it 
was  to  pureliase  Union  Pa<*itic  Kailroad  st«><'k. 

(j.  As  I  understand  you,  lN>th  of  thcM*  loans  hail  refen^mv,  as  y<in 
understood,  to  the  purehas4*  of  railroad  seeurities  f — A.  No,  sir;  I  (1«» 
not  know  in  referenee  to  that,  and  I  cannot  say  whether  the  on(«  I  havf 
named  was  tor  tliat  pnr]M)se,  or  the  previous  om*. 

Q.  Did  yon  negotiate  a  loan  in  the  National  Hank  of  the  Uepublii*  f(>r 
$.VHK)?— A.  No;  I  did  for  *l,0(M),  the  l!Mh  ot   February,  1S70. 

Q.  The  other  von  suppose  to  have  been  negotiated  at  the  Natiouul 
Metropolitan  l>ank  f — A.  I  [)reMinie  so. 

Q.  Did  he  or  n«>t  inform  >ou  at  the  time  he  negotiated  tlie  first  hun 
that  he  wanted  to  pnrrhase  of  Oakes  Aim^s  stock  in  a  et>m|»any  fur 
building  the  Tnion  L'aeitic  Kailroad? — A.  My  rtM-olleetton  is  that  hi* 
Sjiid  l.'nion  raeitie  liaihoad  stmk.  At  thai  time  1  did  not  know  th.it 
tJjMv  Mils  liuy  other  roinpany  for  the  pnrpi»se  of  Imihling  that  rt>ail. 
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Q.  Did  he  mentioa  to  you  at  any  time  the  amoant  of  dividends  that 

)  had  receivetl ! — A.  I  do  not  know  that  he  ever  did. 

Q.  Do  you  recollect  what  Mr.  Patterson  said  to  you  when  he  first  ap- 

oached  yon  in  reference  to  tnis  loan  of  $3,000  f — A.  I  do  not  know 

at  he  gave  any  intimation  of  what  it  was  for. 

Q.  Did  he  mention  Oakes  Ames's  name  in  connection  with  it  t — A.  He 

ftted,  in  connection  with  one  of  the  loans,  that  it  was  to  purchase  some 

ilroad  stock  of  Mr.  Ames. 

Q.  Did  he  say  anything  about  Mr.  Ames  having  made  a  good  invest- 

ent  for  him  Y — ^A.  I  do  not  recollect  as  to  that. 

Q.  Did  he  say  anything  to  you  about  being  able  to  get  more  than  the 

mt  of  the  stock  within  a  short  time  Y — ^A.  No,  sir.    I  have  heard  irom 

m  or  somebody  else — perhaps  since  this  thing  has  been  broached — 

ithin  a  year,  that  he  received  dividends  upon  the  stock.    I  do  not 

Qow  that  he  did.    I  have  no  personal  knowledge  at  all.    I  never  saw 

im  with  any  of  the  stock,  or  with  anything  pertaining  to  it. 

Q.  Of  the  two  loans  you  aided  him  in,  one  was  negotiated  at  the  Bank 

f  the  Metropolis  in  *  1871,  and  the  other  at  the  National  Bank  of  the 

iepublic  in  1871  f — A.  I  do  not  know  the  date  of  the  one  at  the  National 

^nk  of  the  Metropolis.  ^ 

Q.  And  you  cannot,  from  your  memory,  state  whether  it  was  Credit 

[obilier  stock  or  stock  to  build  a  railroad  that  was  mentioned  Y — A.  No, 

r;  I  recollect  nothing  of  the  kind  at  all  as  to  the  Credit  Mobilier  stock. 


WASHB^GTONy  D.  C,  January  24, 1873. 

Oajoss  Ames  recalled  and  examined. 

ByMr.  Kelley: 

Question.  I  understand  from  your  testimony  day  before  yesterday  that 

m  hold  as  my  property  ten  shares  of  Credit  Mobilier  stock  Y — Answer. 

M,  sir. 

Q.  Will  you  be  good  enough  to  tell  me  when  that  became  my  prop- 

ty  Y — A.  That  became  your  property  when  you  paid  for  it.    When  I 

id  you  $329  in  June,  1868.    That  is  the  way  I  considered  it. 

Q.  About  what  date  was  that  Y — A.  About  the  middle  of  June. 

Q.  Have  there  been  any  dividends  declared  upon  these  shareS  since 

ioe,1868Y— A.  \es. 

Q.  Will  you  be  good  enough  .to  state  in  their  chronological  order 

iat  dividends  have  been  declared  ? — A.  I  cannot.    They  were  in  certi- 

ates,  in  bonds,  and  in  Union  Pacific  Kailroad  stock. 

Q,  Have  you  them  to  my  credit  ? — A.  I  hold  them  for  you. 

Q.  Then  you  cannot  tell  me  what  property  of  mine  you  have  in  your 

inds  ? — A.  I  can  state  that  1  have  ten  shares  of  Credit  Mobilier  and 

n  of  Union  Pacific  Railroad  stock. 

Q.  At  what  time  did  they  come  into  your  hands  as  my  property  ! — A. 

lie  ten  shares  of  Union  Pacific  Railroad  stock  came  into  my  hands 

•me  time  in  February,  18G8 — in  January  or  February  of  that  year. 

Q.  If  there  are  any  assets,  and  if  there  have  been  dividends  declared 

ttce  then,  in  stocks  or  bonds,  please  give  them  to  me  in  their  chronolo- 

«al  order. — A.  I  cannot  tell  you  just  what  they  are  now.    I  have  not 

le  record  here.    There  are  two  or  three  dividends,  I  think. 

Q.  Can  you  swear  that  you  hold  property  for  me,  ^\\^  >'^\.  c-aww^^V  \.^*Js. 
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what  it  is ! — A.  I  cauuot  tell  you  without  looking  at  my  nienionuub 
.showing  when  I  received  the  stock. 

Q.  State  as  near  as  you  can  from  memory,  to  be  corrected  from  your 
memoranda. — A.  I  should  say  I  hold  (brty  or  fifty  shiires  Uuiou  Pacilic 
Railroad  stock  for  you  and  ten  shares  Credit  Mobilier  stock. 

Q.  Anything  else  i — A.  I  think  1  also  have  some  certiti<*4ite«  for  titst- 
mortgage  bonds.  The  company  were  not  able  to  get  the  bonds  and  ei* 
changed  them  for  income-bonds  about  a  year  afterwanl. 

Q.  About  how  much  i — A.  1  cannot  recollect  the  lunouut. 

Q.  lias  there  been  any  interest  paid  on  any  of  this  pro|)erty  of  niiuef 
— A.  No,  hir ;  it  is  drawing  no  interest. 

Q.  Is  there  interest  due  you  ? — A.  No ;  you  paid  for  your  stock  and 
there  is  no  interest  due  me. 

Q.  Is  there  any  interest  due  to  me  f  I  want  to  know,  himply,  what 
I  am  worth  in  this  world. — A.  1  cannot  state  to  you  now  what  is  doe 
yon.     1  will  give  you  a  statement. 

Q.  How  soon  ciin  you  furnish  that  list  to  the  chairman  of  this  com 
mittee — ti  list  of  proi>erty  of  mine  now  in  your  hands  i — A.  1  think  1  can 
get  the  data  to  furnish  it  to-day  or  to-morrow. 

Q.  How  did  I  pay  for  this  ("redit  Mobilier  stock  f — A.  In  the  tirtf 
place,  you  wei-e  to  pay  me  $1,(HX>,  -Jiiil  interiist  from  1st  July,  1SI>7,  for 
the  stock. 

Q.  Did  I  ever  oHer  to  pay  you  a  dollar  of  money  t — A.  No,  yuu  never 
oftei*e<l  to  pay  me  a  dollar  of  money,  but  I  did  yon.     Do  you  (Ivuy  it ! 

Q.  Did  I  ever  ask  you  for  an  investment  in  Cftnlit  Mobilier  stock  or 
anything  else,  or  did  you  invite  mr  to  accept  it? — A.  I  do  not  renien 
ber  which  way  it  was  originally.  I  know  you  agreed  to  take  it«  and  did 
take  the  dividends  up  to  June. 

Q.  Do  you  n*nieTnl»er  nuM^ting  me  in  front  of  tin*  Kbbitt  House,  on 
the  stmth  si<l4»  of  F  strcM^t,  lu^ar  14tli,  where  1  joined  you  r-asually  th^it 
evening,  as  you  seemed  to  be  waiting  for  a  ear;  when  you  rallied  jne 
about  liaving  be<*ou)e  rieh  enough  to  throw  away  A],(nM)  t'or  a  suliS4*n|i- 
tion  to  the  <-'redit  Koneier! — A.  No,  sir;  I  do  n<it  n'meMilH*r  that. 

Q.  Do  vou  n*niember  sa>ing  to  me,  after  explaining  that  that  would 
Ih^  a  losing  investment,  and  alter  being  assuiv<l  l)y  me  that  I  had  mi 
nnmev  to  invest  in  anv  wav,  do  vou  remember  saving  vou  eouhl,  as  * 
fi lend,  put  nn*  in  the  way  of  an  investment  that  wciuld  probal>!y  l^v 
real,  and  have  some  profit  in  it  * — A.  I  remember  having  S4Mne  surb 
convevsatiou  about  it.  1  cannot  tell  where  it  was.  1  know  there  va« 
a  conversation. 

<j.  Were  not  vou  and  1  members  ofthe  national  republican  exceuiiw* 
eommittee,  meeting  together  as  such  frequently  that  year  f — A.  1  l"' 
lieve  so. 

Q.  Dill  1  ever  ask  vnu  for  an  investment,  or  about  anv  investment  ?— 
A.  1  liavc  no  recollection  of  an\  investment  except  this  thing. 

i}.  What  I  want  to  ask  is.  whether  1  was  seeking  Un'  an  inve.stiiu'Ut 
and  whetinT  I  suggested  it? — A.  1  ilo  not  know  whether  you  came  to 
me  or  I  In  viHi. 

Q,  Then  1  want  to  ask  you  whether  you  ever  loaiu'd  me  any  nn»nt->  ' 

The  WiT.NKss.  At  what  timef 

Mr.  Kki.i.kv.  At  anv  time  |ireceding  this  transaction  f 

A.  1  think  1  did. 

Q.  Dill  vnu  not  loan  it  t4>  me  becausi*  I  ti»ld  V(»u   of  mv  extrtMne  eni- 
•  •  • 

barrassinent  7 — A.  I   <h»  not   recollect.     I   loane<l  you  ii^ritNi  previous ti> 
this,  and  yon  repaid  it. 
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Q.  Did  you  loaii  uie  any  other  sum  ? — ^A.  I  have  let  you  have  some 
BiDce. 

Q.  Did  you  not  swear  day  before  yesterday  that  you  had  also  let  me 
have  #700  f— A.  I  said  I  let  you  have  $750. 

Q.  And  #700  f— A.  No  ;  $750. 

Q.  I  was  not  here  to  hear  your  statement,  but  I  understood  that  you 
stated  both  #700  and  #7o0.— A.  ^o ;  #750 ;  nothing  else.  That  was  the 
27th  September. 

Q.  You  state  that  you  loaned  me  #500  previously.  Did  you  subse- 
quently let  me  have  the  amount  of  #1,000  f — A.  No. 

Q.  You  were  mistaken,  then,  on  the  16th  December  last,  in  saying  that 
YOQhad  loaned  me  #1,000  f — ^A.  I  took  it  from  you.  You  thought  it 
was  #1,000.  You  told  me  previous  to  this  investigation  that  you  had  a 
thoasand-doUar  loan  from  me.  I  was  willing  to  have  it  go  in  that  way. 
I  could  not  remember.  I  thought  your  memory  mnst  be  better  than 
mine. 

Q.  How  soon  can  you  deliver  me  the  ten  shares  of  Credit  Mobilier 
stock  which  you  say  are  mine  ! — A.  I  am  ready  to  deliver  it  now,  and 
yoa  can  have  the  dividends.  (Witness  here  laid  upon  the  table  a  certifi- 
cate for  ten  shares  of  Credit  Mobilier  stock.) 

Mr.  Kklley.  You  will  please  hand  that  to  the  chairman  of  the  com- 
mittee to  be  retained  by  him  for  my  use,  and  please  make  me  a  state- 
aeot  of  the  dividends  due  me  as  soon  as  you  can. — A  Yery  well.*  But 
if  yon  do  not  own  this  stock,  I  do  not  see  that  you  are  entitled  to  any 
dividends. 

Q.  But  you  say  I  do  own  it,  and  am  entitled  to  the  dividends,  and  1* 
wish  to  have  a  list  of  them  as  soon  as  you  can  furnish  it. — A.  Yery 
well ;  that  is  what  I  agree  to  perfectly.    (Certificate  of  stock  referred  to 
was  then  indorsed  for  transfer  and  handed  to  the  chairman.) 

Q.  Then  when  I  shall  have  received,  or  the  chairman  shall  have  re- 
ceived for  me,  all  the  dividends  due  me,  will  I,  or  will  I  not,  be  your 
debtor,  in  any  sum  or  any  account  whatever  ? — A.  Then  #750  you  owe 
me  will  be  in  part  payment  of  what  I  am  to  deliver,  I  suppose. 

Q.  That  is  what  I  want  you  to  state.  I  want  to  knoir  whether,  when 
I  have  received  all  the  dividends  due  on  my  stock,  I  shall  be  your  debtor^ 
peiaonally. — A.  If  you  receive  all  the  dividends  you  will  owe  me  #750. 

Q.  Do  I  understand  that  the  ten  shares  Credit  Mobilier  stock  are  paid 
brf— A.  Yes. 

Q.  How  paid  f — A.  Paid  by  the  profits  of  the  bond-dividend  of  Feb- 
mary,  80  per  cent,  and  by  the  cash  dividend  of  June,  leaving  #329  due 
yoQ,  which  I  paid  3'ou. 

Q.  You  appropriated  these  two  dividends,  then,  for  the  payment  of 
the  stock  ? — A.  Certainly ;  did  you  not  so  understand  f 

.Q.  That  is  what  1  want  to  understand ;  that  is  what  I  am  trying  to 
get  at  now  in  the  presence  of  witnesses.  Yon  have  sold  the  bonds  which 
you  say  were  mine,  and  have  appropriated  a  certain  amount  of  cash 
which  you  say  was  mine.  Do  I  understand  you  that  I  still  owe  you  for 
the  stock  ? — A.  No,  you  do  not  owe  me  for  the  stock.  The  stock  has 
been  paid  for  ont  of  these  dividendvS,  as  I  stated.  When  all  of  the  divi- 
dends shall  have  been  turned  over  to  you,  you  will  then  owe  me  the  #750 
loan. 

(The  chairman  hereex[>lained  to  Mr.  Kelley  his  understanding  of  the 
tritDesa's  statement.) 

Q.  I  think  I  now  understand  it,  then.  If  you  turn  over  all  the  divl- 
leods  except  that  which  was  applied  to  the  purchase  ol  Wi^V  VL\^^vV 
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Mobilier  8tock,  I  will,  acconling  to  your  aocoant,  then  owe  yoa  1750?^ 
A.  Ye«,  sir. 

Q.  Mr.  Ames,  did  you  ever  band  me  a  check  marked  ^*  W.  D.  K.f— 
A.  Yes,  8ir. 

Q.  You  did? — A.  Y'es,  sir;  I  did. 

Q.  Did  yoa  hand  these  other  gentlemen  whose  names  have  been  bmi- 
tioned  «s  re<*eiving  them  such  checks  f — A.  Yes,  sir. 

Q.  Were  there  otiier  c}iccks  in  wliich  the  initials  were  written  in  olkcr 
than  those  of  W.  D.  K.  and  S.  C,  to  which  yon  have  sworn  f — A.  Yen 
sir;  I  think  so. 

Q.  How  many  were  marked  with  the  initials  ? — A.  I  cannot  tell  yot 
how  many  were  marked ;  I  think  J.  K.  Wilson  indorsed  his  check:  I 
think  Mr.  Patterson  indorscMl  his,  and  I  do  not  know  but  some  othert. 

Q.  Did  I  indorse  mine  ? — A.  No,  sir;  I  don't  say  you  indorsed  yonn: 
you  d<m't  deny  getting  the  $iV29  f 

Mr.  Kkllky.  I  am  not  denying  anything  now ;  I  am  asking  tm 
questions. 

The  W^iTNESS.  What,  then,  is  tlie  use  of  disputing  al>ont  it,  if  tm 
don't  deny  it  ? 

Testimony  of  Mr.  Kelley  : 

Mr.  Kelt.ey.  I  want  to  state  to  the  committee  that  I  do  deny  ever 
liaving  received  such  a  check,  and  I  deny  it  nnder  the  responsibility 
of  the  oath  I  gave  the  other  day,  with  a  new  aflirmation,  if  yoa  dciirc 
it.  I  say,  in  reference  thereto,  that  I  don't  believe  I  receiv«l  it;  I  «■• 
not  rememl)er  having  received  it ;  to  the  best  of  my  knowledge  »nd  b^ 
lief  I  did  not  receive  it;  and  I  add  that  I  always  thought  it  ^tnait 
that,  whatever  I  did  receive  from  Mr.  Ames,  which  I  reganled  in  m 
shai>e  of  loans,  was  received  in  money,  and  not  by  check  to  my  ordw 
or  payable  on  denumd. 

By  the  Chaikman  : 

Question.  In  your  statement  to  the  committee,  if  I  remenilM*r  rigbU  Mr- 
Kellev,  von  statiMl  v<m  had  lN>rrowed  a  thousand  dollars  of  Mr.  Ancti 

ft    '    ft  ft 

and  that  you  still  owed  him  f — Answer.  Yes,  sir. 

Q.  Is  it  your  n^collection  that  you  n^reived  the  whole  of  the  #lJNliial 
one  time? — A.  On  the  contrary,  I  have  said,  in  the  presemv  of  DCbtf 
persons,  that  Mr.  Ames  gavr  nie  a  round  sum,  which  pur|>orteil  t4>  hf 
the  money  that  he  had  about  him,  and  that  on  the  nrxt  <lay,  or  a  frv 
4lays  thereafter,  he  hamled  nie  the  remainder  of  the  #l,tNNI. 

Q.  Have  vou  anv  mem<»randuni  of  the  transactioii  in  anv  wav  f — A.  I 
•  •  •  ■ 

have  not.     1   rrlied  on  Mr.  Amos  as  a  creditor  keeping  the  arr«>aDt. 
rnhappily.  I  kiM'p  no  h«M)ks  of  my  own. 
O.  I  think  vol!  stated  the  othor  tlav  that  vou  had  no  ivrolliM'tion  alNint 

*  ft  •  • 

th(*  tiiiM'f — A.  I  cannot  tell  you  al>oiit  tin*  time.  I  said  thi*  oth«*r  day 
substantiiilly  this:  Th«M|uesti<»n  Wiis  put  to  int*  \\lieth«*r  th«*  lnan  bud 
any  n*t«Mvnr«»  to  tlif  TnMlit  Mobilier  traii'^art ion.  I  replied  that  i  wotM 
not  undertake  to  state  wliat  was  passing  in  my  niiml  at  a  time  ho  far  lii^ 
tant;  tliat  if  it  was  Iw'tweeii  tlie  period  at  whieli  Mr.  Ames  had  prtt|NKini 
to  carry  ten  shares  of  this  sttM'k  for  me,  and  tiie  tinn*  he  gave  me  nutsv 
that  it  was  otV — that  it  eiMiId  not  Im*  done;  it  prolialily  hid  rileren(*f  I* 
that  transa<'tioit — that  it  it  was  after  that,  it  4*oiild  not  hav<«  ha«l  anj 
r«'fert*nee  to  it.  I  think  tliat  will  be  found  to  U*  snbHtantially  the  an 
swer  I  gave  to  that  (pn*sti(»n,  and  so  1  say  today.  Of  eourse,  I  iht  n>tt 
undertake  to  jiulge  what  niay  have  been  passing  in  Mr.  Amei«*.<«  Diinii 
on  r/ie.siihj«'ct. 
Q.   Vfin  think  the  amount  oV  \uo\\ev  \w\  tvc*'*'-        '^tBL^\\,  \uvv^«ifc 
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a  roand  thousand  dollars  f — ^A.  It  was  a  round  thousand  doUara: 
I  what  I  believe  I  had  from  him,  and  I  have  stated  that  I  receivea 
1  him  on  two  different  occasions,  and  I  now  think  I  received  these 
its  on  two  successive  days. 

Jan  you  state,  in  reference  to  the  division  of  the  amount,  as  to 
luch  you  received  at  one  time  and  how  much  on  the  other  f — A. 
collection  is  that  the  amounts  received  were  $700  and  1300. 
3an  you  state  which  amount  you  received  first  f — A.  Seven  hun- 
lollars  first. 

chairman  inquired  of  Mr.  Ames  whether  he  desired  to  further 
ue  Mr.  Kelly. 

Ames  here  handed  to  Mr.  Kelley  what  seemed  to  be  a  written 
randum.  « 

KKLX.SY.  Mr.  Ames  asks  me,  on  this  paper,  whether  he  shall  put 
1  questions  to  me.  It  is  not  for  me  to  say  what  he  shall  or  shall 
^. 

Ames.  You  have  made  it  very  important  for  me  to  ask  you  fur- 
uestions.  I  have  made  my  testimony  heretofore  as  favorable  to 
)  I  could.  I  now  ask  you  whether  you  have  not  come  to  me  ro- 
ily, often,  and  wanted  to  know  when  you  should  get  any  more 
inds  on  that  stock  t — A.  No,  sir. 

Did  I  not  give  you  the  $750  on  account  of  dividends  received  on 
itock  ! — A.  I  did  not  so  understand  it. 

Did  you  give  me  any  receipt  or  voucher  for  that  $750  ? — ^A.  I  do 
ink  I  did. 

Did  you  for  the  $329  f— A.  I  think  not ;  nor  for  the  $500 1  received 
«isly. 

Ajcbs.  Yes,  you  did ;  yon  gave  me  a  note  for  it,  which  matured, 
DU  paid  it  off  before  this  transaction.  You  do  not  recollect  any  of 
circumstances  t — A.  No,  I  do  not  recollect  it.  My  recollection  is 
listinct,  as  I  stated  the  other  day,  of  going  to  Mr.  Ames  after  his 
)  and  expressing  to  him  my  regret  that,  as  I  was  as  much  embar- 
[  as  I  had  been  when  I  borrowed  it,  I  was  unable  to  return  him 
11,000,  and  of  his  saying  that  that  $1,000  would  not  affect  him 
;  that  although  they  had  squeezed  him  pretty  tight,  he  thought 
uld  not  be  seriously  injured. 

Zoxx  say  now  that  you  recollect  no  conversation  in  which  you 
d  to  know  when  you  were  to  get  any  more  dividends  on  that 
\ — A.  In  such  conversations  I  recollect  asking  you  in  regard  to 
>er8onal  assets,  a!s  to  how  they  were  coming  on. 
Ton  have  no  recollection,  then,  of  asking  me  when  you  were  to 
ber  dividends  on  that  stock  t — A.  No,  sir ;  not  in  reference  to  my 

3tS. 

kVhat  was  said  when  you  asked  me  for  $750  ! — A.  Upon  my  word 
lot  tell.  I  had  asked  you  a  little  while  before  to  loan  me  $1,000, 
>u  gave  me  what  you  had  about  you,  and,  I  think  the  next  day,  or 
I  a  few  days  afterward,  yon  gave  me  the  balance  of  it. 
[  gave  you  $750  !— A.  $750,  you  say  ;  $700, 1  say. 
Ames.  I  do  not  know  that  this  is  at  all  important,  but  you  asked 
len  there  would  be  more  dividends  on  that  stock,  and  I  told  you 
here  had  been  dividends,  but  that  they  were  tied  up  with  the 
nb  suit. 

examination  of  Mr.  Ame:?.  • 

By  the  Chairman  : 

[let  me  ask  jon  a  queation  in  relation  to  your  'w^tyexto^^torvfts*  V» 
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Mr.  Kelley.  They  seem  to  imply  that  be  called  on  yon  flrom  tiinf  to 
time  to  know  if  there  were  more  dividends  on  his  Credit  Mobiliw 
stock  ? — A.  Yes,  sir ;  he  did. 

Q.  At  what  time  was  that;  was  it  after  the  $320  was  paidf — A.  Y«. 
sir. 

Q.  Snbseqneiitly  to  that  date  you  say  Mr.  Kelley  camo  to  you  i&ii 
made  tliese  inquiries  ! — A.  He  did  ;  yes,  sir. 

Q.  An<l  more  than  once,  you  say  t — A.  Yes,  sir.  On  one  of  thew 
occasions,  when  he  asked  me,  I  told  him  there  was  a  dividend  derland, 
and  I  let  him  have  9750,  which  I  considere<l  on  account  of  tbe  dividendt; 
and  1  took  from  him  no  note, Koucher,  or  re<!eipt. 

Q.  You  kept  a  memorandum  of  it  ? — A.  Yes,  sir. 

Q.  The  |:{20  you  let  him  have  was  the  balance  (tue  bim  after  pcyiif 
for  the  Credit  Mobilier  stock,  and  you  say  that  was  paid  by  a  check 
on  tbe  Serp:eant-nt-Arms  ? — A.  Yes,  sir;  payable  to  W.  D.  K.,  or  better. 

Q.  Was  that  the  only  check  you  gave  liim  on  tbe  Sergeaut-at-Aimff 
— A.  1  think  it  was. 

Q.  The  other  payments  were  directly  to  him  in  money  ? — A.  I  Abk 
so;  it  nuiy  be  by  check  on  some  bank,  I  do  not  know  what  bank:  nrf 
I  do  not  know  whether  on  some  bank  or  on  the  Sergeant-at-Arms :  I 
have  no  recollection. 

Q.  When  he  called  on  ycm  to  know  if  there  were  more  <lividends  aiMl 
sto<*k,  did  you  tell  hlin  there  were  <lividends  on  the  Union  Pacific  Rail- 
wad  sto<-k,  &e. ? — A.  Yes,  sir;  I  presume  si).  The  reason  they  were 
not  turned  over  to  him  was  in  eonsi>ijuence  of  this  suit. 

Q.  Fnun  your  statement  Mr.  Kelley  must  have  nnderstoo«l  that  he 
was  the  owiut  of  the  stock  and  entitled  to  dividends  on  itf — A.  He  *» 
eonsidercMl  it;  at  least  1  presume  he  did.    I  never  heanl  anything  to  tbe 

eontnirv  until  the  otlu»r  dav.     I  lia<l  alwavs  considenMl  it  as  bis  stoeL 

•  •  • 

i).  How  receiitlv  <lo  vou  think  vou  ha<l  anv  conversation  with  Mr. 
Kelley  on  this  siibjeet  before  tln»  pri'siMit  session  '. — A.  At  ever>' session 
sinee,  and  a  nuniiu>r  of  times  he  has  asktMl  mr  when  that  thing  wai 
going  to  be  srtthMl,  ami  when  wr  rould  get  our  dividends. 

i),  Ilo  kni'w,  tJHMi,  from  your  stateuMMit  that  you  Wfn»  holding  Mine 
Tnion  I*ariti<'  Kailroad  stork  for  him? — A.  I  presume  so :  1  haw  do 
reason  to  think  he  did  not. 

Q.  ]>id  yon  tell  him  so  f — A.  I  told  him  so  when  I  made  tbe  flnt 
statement,  and  lu*  kn(*w  that  snbse(|uent  dividends  were  made. 

i).  When  \w  s|)oke  to  you  about  tlividen<ls  di<l  you  tell  him  there  haid 
bern  stock  dixidrnds  upon  tbe  Credit  MobiliiT  st<K'k  ? — A.  Yes,  .«ir; 
the  stcx'k  dividends  wt»rf  within  a  few  months  of  that  lirst  trans;i<'tiio 
when  I  paid  him  the  ^:»LM». 

Jiy  Mr.  Mkkrk'K  : 

(}.  Th<»  payment  of  the  J?:i*Jl)  was  before  the  *7r»0  ?--A.  Yes,  sir:  tbe 
flM)  was  in  September  aftrrwanl. 


WasiilmjtoN,  D.  C..  Jmnnntf  iM,  K' 
I,.  L.  CkiiINsi:  swoin  and  examined. 

liv  Mr.  <N»I.1V\  : 

(«>uestion.  Y«mi  are  anpiainti'd  with  Mr.  Ames! — Answ«»r.  Yes.  Mf 
(^.  //aveyon  had  an>  rouvevs;\Vw\\\N\\\\\\\\\\\\\u»fcri»in'etotheeii:*rp^ 
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iwing  oat  of  this  investigation t— A.  Yes,  sir;  quite  a  number  of- 
iverRations. 

3.  How  many  •altogether  t — A.  I  woald  not  like  to  stat^  the  exact 
mber,  because  it  is  my  habit,  in  "pursuit  of  information  under  ditfi- 
Ities,"  to  confer  with  him  almost  every  day. 

}.  Would  you  say  live  or  six  at  least  during  the  session  t — A.  Yes, 
;  I  would  say  at  least  that. 

^  Do  you  remember  having  any  conversation  with  Mr.  Ames  about 
)  time  of  the  holiday  recess,  or  when  Congress  re-assembled  f — A.  I 
nember  having  had  a  conversation  with  him  ;  I  think  it  was  the  7th 
January. 

j.  In  that  conversation,  did  you  allude  to  the  statement  sent  by  the 
taociated  Press  in  regard  to  the  testimony  given  by  me  on  the  7tft  of 
nuary  f — ^A.  The  circumstances  of  that  conversation  were  about  these : 
16  House  ordered  the  testimony  taken  by  this  committee  to  be  made 
blic  The  order  was  made  Monday,  the  6th  of  January.  I  believe  it 
18  the  next  day  that  you  made  your  statement.  I  think  it  was  the 
temoon  of  that  day,  afteryoar  statement  had  been  made,  that  I  had  a 
lual  conversation  with  Mr.  Ames  at  his  seat  in  the  House. 
Q.  Did  he  say  he  had  heard  the  statement  made  by  me  under  oath  t — 
I  think  he  did;  my  recollection  is  not  absolutely  distinct  as  to 
lether  he  said  he  had  heard  your  statement;  bat,  as  I  alluded  to  it,  I 
turally  inferred  that  he  had. 

Q.  You  are  certain  it  was  the  afternoon  of  the  next  day,  after  the 
)n8e  re-assembled,  on  the  6th  of  January  ? — A.  Yes,  sir ;  I  am  quite 
rtain  as  to  that. 

Q.  TVhat  did  Mr.  Ames  say  about  the  matter  in  regard  to  my  state- 
mt? — ^A.  We  had  a  general  conversation  about  your  statement,  and 
*re  were  other  matters  that  entered  into  the  conversation.  I  called 
;  attention  to  the  fact  that  your  statement  did  not  entirely  agree  with 
t  testimony  in  the  beginning.  In  response  to  that,  he  made  a  general 
Dark  that  tie  had  made  no  record  of  these  matters ;  that  he  had  always 
Tie<l  them  in  his  head,  as  it  were,  and  that  Mr.  Colfax  was  probably 
Tect    These  were  about  the  words  I  understood  him  to  use. 

2.  He  said  he  had  no  record  in  this  matter  at  all  ? — A.  He  said  this, 
I  recollect  now :  that  he  had  never  kept  any  record ;  that  was  the 
nt,  as  I  understood  him — that  he  carried  these  things  in  his  head. 

).  You  are  certain  that  he  used  the  remark  that  he  carried  these 
ngs  in  his  head  ? — A.  He  certainly  did.  He  used  these  words,  that 
"carried  these  things  in  hiS  head,  largely.'^ 

^  Did  he  say  anything  about  having  heard  this  testimony  of  minet — 
No,  sir;  I  do  not  think  he  did. 

3.  What  were  the  words  he  used  t — A.  I. cannot  say  that  with  abso- 
e  positiveness:  my  recollection  is  that  he  stated  Mr.  Colfax  was 
probably  correct."  I  think  "  probably  correcf^  were  the  two  words 
did  use. 

^.  Did  he  say  anything  about  the  mistake  in  regard  to  the  $1,200 
idend  he  had  paid  me  f — A.  No,  sir ;  he  did  not  say  anything  about  it. 

By  Mr.  A>IES : 

Q.  Do  you  say  I  said  that  Mr.  Colfax's  statement  was  substantially 
Tect ;  did  I  tell  you  anything  of  that  sort  ? — A.  I  think  you  did,  or 
it  his  statement  was  probably  correct.    That  is  what  I  understood. 
!ir.  Ames.  I  said  nothing  of  the  kind. 

the  Witness.  Then  I  must  say  I  shall  have  to  'wifti^it^^  m^  ^!«vi^- 
loe  in  some  statements  made  in  regard  to  ot\iets,    1  s>o  wKiie^^Kft^i^ 
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you,  and  the  stiitement  made  Ruch  an  impression  ui)on  my  mind  thkt  I 
alluded  to  the  fact  that  nifirht  in  my  dispatches. 

Q.  In  the  dispatches  you  sent  to  the  Times  the  othar  ni^ht,  did  jm 
state  what  had  transpired  in  this  committee  t — A.  I  do  not  know  wUeh 
dispatch  you  refer  to. 

Q.  I  refer  to  the  dispatch  of  the  Washing^tou  correspondent  in  yester- 
day's pa|KT.  They  arc!  in  dii*ect  contradiction  to  the  testimony  befoR 
this  committee.  If  that  is  the  character  of  your  statements  they  oagtat 
not  to  have  any  authority  with  anyboily. — A.  There  may  possibly  be 
an  eri-or  tliere.  I  have  only  to  say,  if  yon  impugn  that  disi)att'h,'tto 
only  yesterday  you  were  kind  enouj^h  to  say  that  my  dispatches  in  tlie 
Times  luul  been  very  fair. 

Mr.  Ames.  Some  of  them,  I  think,  have  been,  but  that  one  yestenlay 
is  very  unfair  and  very  untruthful.  And  as  to  my  suyinprthat  Mr.  Col- 
fax's testimony  wascon-ect,  it  is  utteily  untrue  ;  1  could  not  have  saidiio. 

By  Mr.  C<>lfax  : 

Q.  Was  it  in  <M>iise<iuence  of  that  dispatch  S4»nt  the  7th  of  Jaiiuarr 
that  I  asked  you  in  a  casual  conversation  what  Mr.  Ames  had  K:iid :  and 
did  I  not  show  you  that  dispatch  in  the  Times  a  few  days  afterward!— 
A.  I  think,  about  a  we^'k  after  that,  when  I  ca1h*d  with  a  friend  atyonr 
room,  after  my  friend  had  finished  his  call  u|>on  you,  you  directed!  mr 
attention  to  this  dispatch. 

Q.  Have  you  that  dispatch  with  you? — A.  I  have  a  dispsitch  cot 
from  the  Times,  si'Ut  the  eveninjj  after  my  conversation  with  Sir.  Ame^i 

Q.  Will  you  prewMit  it  to  the  committee  ! — A.  1  will  read  the  pan- 
graph  to  which  you  refer,  and  whi(*h  alone  has  reference  to  3Ir.  Col£u« 
without  reading  the  whole  dispatch.     It  is  as  foHows: 

"  Mr.  Colfax  apperu'i'd  before  the  (committee  today,  and  made  a  very 
<!lear  and  explicit  stat<'ment  re<;ar<ling  his  part  in  the  matter,  by  wbidi 
it  appeal's  that  lu>  pocketed  a  loss  of  ^rA){)  as  the  n'siilt  of  his  ne^otii- 
tions,  an<l  that  when  he  found  the  eoniiiany  was  likely  toJ»e  involved 
in  a  lawsuit  he  thought  the  matter  one  in  whi<'h  he  tmght  to  have  no 
part.  Mr.  Ames's  testimony,  as  published,  di^es  not  a<'e«)rd  in  all  t^ 
s|Ku*ts  with  tills  statement  of  Mr.  Colfax  ;  but  the  former,  in  convert 
tion  t4>-day,  says  that  his  own  memory  is  not  clear  in  regard  to  rLi^ 
transaction,  and  he  ha-i  no  donbt  Mr.  Colfax  is  entirely  right." 

Q.  That  was  sent  tiie  evening  after  yonr  conversati(»n  vifh  Mr 
Ames  ? — .\.  V<*s,  sir;  the  conversation  occurred  in  the  afternoon. 

i5v  tile  <'HAIKMAN: 

ft 

(},  This  con vi*rsat ion  was  at  Mr.  Ames's  seat  in  the  House.  I>j(ly(>u 
uniU'istand  Mr.  Ames  to  sav  that  he  had  no  memorandum  in  re;:anl  {«> 
these  matters,  or  that  he  did  not  have  any  when  he  testified  f — .\.  11^ 
did  not  make  any  explieit  statement  in  regard  to  that,  except  that  hr 
had  carried  these  things  in  his  heail :  that  he  did  not  have  any  nNimi. 
by  wliirh  1  interred  that  he  di<l  not  make  them  a  niatt<'r  uf  absulutr 
HM'ord  as  1h«  would  gi-neral  business  transactions. 

i).  In  what  he  said  to  you  about  voiu'heis  did  you  undi*rstand  Mr. 
Amt*s  to  mean  that  he  lia<l  none,  tu*  tliat  Im*  had  nom*  when  he  iravelii^ 
testimony  before  f  lit*  had  already  testified  sonit*  tirnt*  iN^fore. — A.  IdiJ 
n<»t  use  the  w<iid  *' voiieliers." 

<^.  .^Ieliloran«In]n.  then  ? — A.  I  am  n«»t  sure  about  *' memorandum' 
I  think  the  wonl  "  reeoid  "  was  use*!. 

Q.  Ihd  \ou  understand  it  lo  refer  to  his  not  having  k«'pt  any,  or  h:* 
nut  having  any  with  him,  when  he  made  his  stattMiient  1 — A.   rintem^ 
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na  what  he  said  that  he  had  not  kept  any  record  of  the  transaction, 
at  is,  any  general  positive  record,  sach  as  he  would  in  deaUng  with 
imebody  he  had  not  entire  confidence  in. 

Q.  Yoa  understood  that  this  transacton  rested  very  largely  in  his 
lemoryt — A.  Yes,  sir;  that  is  my  impression. 

Q.  What  is  your  best  recollection  of  the  precise  words  Mr.  Ames  used 
a  speaking  of  Mr.  Colfax's  statement! — ^A.  My  best  recollection  of  the 
^tedse  words  is,  that  he  useil  the  words  ^'probably  correct;"  he  con- 
veyed the  impression  upon  my  mind  that  he  yielded  the  uncertainties 
lUch  were  in  his  mind  upon  the  subject  to  the  positive  statement  of 
Kr.Ckd&x. 

By  Mr.  BajE^s  : 

Q.  Did  Mr.  Ames  say  that  he  believed  Mr.  Colfax's  statement  was 
BQtetantially  correct  as  to  the  facts  of  the  case,  or  as  Mr.  Colfax  under- 
rtood  the  facts  ! — A.  I  cannot  say  whether  I  drew  the  one  inference  or 
the  other  from  what  he  said  in  regard  to  that. 

By  Mr.  Ames  : 

Q.  You  knew  I  had  testified  before  I  went  home,  and  that  I  then  tes- 
tifted  I  thought  Mr.  Colfax  had  taken  20  shares  of  stock,  paid  for  it,  and 
leoeived  the  dividends;  that  I  stated  that  without  reference  to  any 
nemorandum,  before  I  went  home  f — A.  I  had  read  your  testimony ;  I 
80  understood  it. 

Q.  Did  I  say  my  testimony  was  wrong,  and  that  Mr.  Colfax  was  right, 
or  anything  of  that  sort  t  Did  I  give  yon  to  understand  that  I  changed 
By  testimony  at.  all ! — A.  If  I  recollect  rightly  your  testimony  in  regard 
bo  several  of  the  members  was  much  less  clear  than  it  appears  to  be 
low,  and  yet  I  will  say  that  I  was  not  aware  at  the  time  of  this  conver- 
liftion  that  yon  thought  you  had  any  new  evidence  upon  the  subject,  or 
hsA  yon  had  refreshed  your  memory  in  any  way.  It  did  not  seem  from 
inythiug  you  said  to  me  that  you  had  received  any  new  light,  but,  on 
he  contrary,  yon  expressed  a  good  deal  of  doubt  upon  the  subject,  as 
roa  did  in  several  other  conversations. 

Q.  Did  you  infer  from  anything  I  said  that  I  wished  to  change  in  any 
aspect  my  statement  made  in  relation  to  Mr.  Colfax  before  I  went 
lome ! — A.  No ;  I  cannot  say  that  your  conversation  conveyed  that 
mpressiou  to  me,  but  that,  there  being  some  discrepancy  between  you 
Bid  Mr.  Colfax,  you  were  willing,  apparently,  to  waive  your  recollection 
or  his. 

Be-examination  of  Mr.  A3IES : 

Mr.  Ames.  I  had  not  any  conversation  with  Mr.  Crounse  such  as  he 
tates.    I  did  not  say  any  such  thing  as  he  says  I  stated. 

By  the  Chairman  : 

Q.  Do  you  think  there  was  anything  said  to  you  about  Mr.  Colfax's 
tatement  that  day  t — A.  I  do  not  recollect  that  there  was.  I  do  not 
liink  there  was  a  word  said  about  Mr.  Colfax. 

Q.  Do  you  recollect  where  that  conversation  was,  whatever  it  was  ? — 
L  He  has  spoken  to  me  several  times  about  the  testimony  here.  I 
ave  refrained  from  saying  mnch  abt^ut  it  to  anybody  outside.  As  well 
3 1  can  remember,  I  said  nothing  to  him  of  the  kind  he  has  stated 
ere  at  all. 

Q.  You  knew  that  Mr.  Crounse  was  a  newspaper  reporter  t — A.  Yes, 
r. 

21  X 
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By  Mr.  Kelley  : 

Q.  Do  the  ten  shares  of  Credit  Mobilier  slock,  which  yon  have 
with  the  chairman  of  the  committee,  subject  to  my  order,  bear  an 
portion  to  the  dividends  on  what  has  been  spoken  of  here  as  the 
Ames  contract? — A.  Yes,  sir;  your  stock  draws  the  dividends 
Oakes  Ames  contract,  and  nothing:  else. 

Q.  These  shares  are  entitled  to  whatever  dividends  were  made  c 
stock  ? — A.  Yes,  sir. 

Q.  Then  the  statements  you  are  to  send  to  the  chairman  in  my 
will  be  the  inventory  of  the  dividends  declared  on  the  Oakes  Ame 
tract,  of  my  stock  ? — A.  It  will.    I  shall  take  gi*eat  pleasure  in  send 

Mr.  Kelley.  Mr.  Chairman  be  kind  enough  to  retain  them  si 
to  my  order,  as  I  do  not  wish  them  ever  to  come  into  my  hamls. 

Ke-examination  of  John  B.  Alley. 

By  Mr.  Colfax: 

Q.  Day  before  yesterday  you  state<l  that  in  a  conversation  witl 
Ames  he  said  to  you  that  his  recollection  and  mine  accorded  sul 
tially,  but  that  you  thought  that  was  before  the  time  I  gave  my 
mony  the  7th  of  January.  Can  you  tell  me  about  thetime  it  wa: 
had  this  conversation  f  I  do  not  mean  the  exact  day,  but  as  ni 
possible,  within  a  week  or  ten  days. — A.  I  could  tell  you,  of  a 
within  a  week.  It  was  near  the  time  of  the  adji>urunient  for  tht* 
days.     I  think  it  was  in  the  pi-esence  of  the  counsel  of  Mr.  Ames. 

Q.  AVill  you  n^)eat  again,  as  near  as  you  can,  what  he  suid  a 
timet — A.  ile  sai<l  his  impression  was — of  course  he  di'pended 
much  u]K>n  his  memory  at  that  time — but  his  impression  was  that 
was  no  such  irreconcilable  dil!en*nce :  that  was  the  idea  I'onvrved 
mind — no  such  irre<*oncilal)le  dinrreiice  or  c<uillict  in  the  tt'stiiiioir 
it  couhl  not  be  icconciled. 

Bv  the  ClIAIKMAN: 

Q.  Mr.  Ames  was  speaking  to  you  of  a  ronv<Tsatioii  with  Mr.  (' 
not  about  his  testimony  f — A.  Yt*s,  sir;  of  a  conversation. 

Q.  1  will  read  your  statement  on  the  subject  yrstt*rday.    You  say 
Ames  stated  to  nu»  before  he  went  liouu%  I  think  it  was,  that  your 
men^  was  substantially  in  accordance  with  his.     Cpon  reflection, 
that  your  statenu'Ut  was  made  on  the  Ttii  of  .lannary,  after  his  r 
here:  he  therefore  couhl  not  have  aliiuledat  that  tinu*  to  vonrstatt 
before  "this   eonimittee.      lie    must    liavt*   alluded    to   your   stat« 
in  conversation."     You  do  not  there  use  the  words  *'irree<in<'ilabl 
ferenee,*^  but  vou  said  that  his  statement  wassubstantiallv  in  areon 
with  yonr  reeollei'tion  now  ? — A.  Yes,  sir;  that  is  about  what  he 

Be  examination  of  Oakes  Ames. 

By  Mr.  <\»liax  : 

Q.  AVhen  I  tcstitieil  the  7th  of  January,  antl  had  <*losed  all  niy  • 
ment,  and  aski'd  Mr.  Anu's  to  eross-examine  nie,  why  diil  nt»t  \*m  i 
examine  me  then  in  regard  to  my  statement  that  I  had  ree<*iveil  no 
<lend? — A.  1  <lid  n<»t  want  to  <M>ntradii't  >un.  I  was  in  hopes  the 
wnnld  never  be  bion^lit  nji  a.L:ain.  1  did  noi  want  to  have  it  ajipeai 
there  was  anv  <oiiil:i'!  litiwi-rii  vtiiir  tr>iirihiiiv  and  ninii*  i;  I 
axnid  it. 
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.  You  knew  that  I  had  received  your  $1,200  check  ! — ^A.  I  did  know 

.  Why  did  you  not  at  that  time  expose  me  ? — A.  You  knew  of  the 
!k. 

.  I  stated  in  my  examination  the  7th  of  January  that  ^'a  few  weeks 
lonths  after  this  I  heard  a  rumor  that  unpleasant  controversies  ex- 
1  among  the  largest  stockholders,  which  were  certain  to  involve 
organieation  in  prolonged  litigation.  The  very  day  I  heard  this 
or  I  told  Mr.  Ames  that  no  profits  present  or  prospective  could  in- 
3  me  to  buy  into  a  lawsuit;  that  I  had  never  been,  during  all  my 
a  plaintiff  or  a  defendant  in  a  court  of  justice." 
"hat  do  you  say  in  regard  to  that  statement? — A.  I  do  not  know 
ther  you  said  that  or  not.  I  cannot  say.  You  might  have  said  it. 
L  certainly  received  the  $1,200.  Didn't  you  receive  it? 
.  I  did  not.  Did  you  not  tell  me  that  very  session  there  were  un- 
isant  differences  existing  among  the  larger  stockholders? — ^A.  I 
k  it  very  likely.  That  suit  of  McComb's  was  probably  what  I  re- 
ed to. 

.  At  what  time  was  that  suit  brought  ? — A.  1  think  it  was  probably 
jght  in  July. 

.  Mr.  McComb  testifies  that  it  was  brought  in  November. — A.  Then 
as  in  November.  I  do  not  know  whether  Mr.  McComb  testified 
•ectly  about  that  or  not.  My  impression  is  that  it  was  in  July.  If 
as  in  November,  then  the  conversation  must  have  been  after  Novem- 

.    I  had  no  coi^troversy  with  any  one  but  McComb.  j 

».  Here  is  what  Mr.  Blaine  testifies  to  on  that  subject:  "I  desire    ( 
her  to  state  that,  some  time  in  the  spring  of  1868 — the  precise  date    * 
ill  not  attirm — Mr.  Oakes  Ames  asked  me,  one  day,  if  I  would  like 
purchase  some  stock  in  the  Credit  Mobilier.    He  said  it  would  prove 
xmI  investment,  and  he  could  sell  me  ten  shares  of  the  stock  at  a 
t  somewhat  above  par ;  I  think  some  $1,000  for  the  ten  shares.    We 
some  conversation  in  regard  to  the  matter,  and  Mr.  Ames  told  me^ 
r  frankly  that,  in  regard  to  these  shares,  there  was  a  lawsuit  either 
ding  or  threatened,  though  he  said  his  right  to  sell  the  shares  was 
ect  and  undoubted.    I  concluded  that  I  did  not  desire  to  purchase 
stock,  and  therefore  declined  Mr.  Ames's  offer.'^    jTou  stated  here, 
be  chairman,  that  you  agreed,  substantially,  to  Mr.  Blaine's  state- 
it  f — A.  Yes. 

,  Was  it  correct,  as  he  states,  that,  in  1868,  you  told  Mr.  Blaine 
lawsuit  was  pending? — A.  I  cannot  say  as  to  that. 
.  But  you  say  you  did  not  state  that  to  me  until  the  next  session? — 
r  did  not  say  anything  of  the  sort  to  you. 

.  Do  you  now  say  that  the  memorandum  from  which  you. testified 
before  yesterday,  in  regard  to  your  transactions  with  me,  is  an  ex- 
copy  of  your  private  memorandum -book  ? — A.  I  think  so. 
.  Do  you  know  that  you  saw  that  memorandnm-book  when  you 
it  home  ! — A.  Y'es. 

.  And  you  refreshed  your  memory  from  it  ? — ^A.  I  did. 
.  (Referring  to  the  memorandum.)  That  is  all  the  entry  there  is  in 
ird  to  the  amount  for  which  you  said  you  were  trustee  tor  me? — A. 
•  not  know  that  I  said  1  was  trustee  for  you.  It  is  the  amount  of 
k  I  sold  you,  and  the  money  I  received  from  you,  and  the  money  I 
I  you  ;  that  is  the  whole  of  it. 

.  You  told  me,  as  1  understood  you  to  say,  that  I  ^«[^  lo  v^^  \v^^ 
inti^rest;  what  was  the  rate  of  interest? — A,  ^e^^n^ev  cfc\iX, 
.  From  what  time  ? — A,  From  July  1, 1867, 
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Q.  And  I  paid  you  that  rate  from  July,  18C7,  till  March  5  T — xV.  Year 
check  is  dated  March  5, 1  believe. 

Q.  AVill  you  be  kind  enough  to  produce  that  private  inemomndam- 
lK)ok! — a/i  cannot  now;  I  have  not  it  here. 

Q.  Ls  it  at  home  ? — A.  It  is  «it  home. 

Q.  Does  it  contain  an  account  with  all  the  members  with  whom  yon 
had  dealings? — A.  No;  some  of  them  I  settled  with,  and  the  memonuiiU 
were  destroyed. 

Q.  You  did  not  i>ut  them  all  down  in  your  book? — A.  No,  sir. 

(}.  Yon  put  a  part  of  them  down  ? — A.  Y'es,  sir. 

Q.  And  you  refreshed  j'our  memory  by  referring  to  them  during  thf 
recess? — A.  Yes. 

Q.  Why  didn't  you  bring  the  i>rivate memorandum-book  with  yon?— 
A.  I  brought  all  I  thought  was  necessary.  I  brought  enough  to  refrerfi 
my  memory.  I  have  here  a  list  of  the  names  that  are  on  that  private 
memorandum-book,  taken  from  it. 

Q.  AVhen  you  conversi»d  with  Mr.  Alley,  and  stated  to  him  thatmj 
recollection  ami  yours  wore  in  accord,  did  you  say  anything  to  him 
about  that  ><1,L*(M)  dunk  ? — A.  My  statement  was  not  that  my  recollec 
tion  accorded  witli  vonr  statement. 

« 

Q.  You  stated  tlien  that  it  accorded  with  a  conversation  we  had  at 
Wormley's  early  in  the  present  session  f — A.  1  do  not  know  as  I  under- 
stand you. 

Q.  Mr.  Alley  stated  day  before  yestenlay  that  you  told  him  yourref- 
ollection  substantially  agreed  with  mine  ! — A.  I  do  not  recollect  sayinf 
so  anywhere.    My  recollecti<m  is  very  different. 

Q.  In  that  conversation  I  had  with  you  at  Wormley's,  before  whici 
you  called  three  times  and  did  not  find  me,  did  I  not  tell  you  that  I  h*i 
receivt^l  no  divid(»nds? — A.  Not  that  I  know  of. 

Q.  Did  1  not  tell  you  that  I  had  never  received  a  dividend  from  yon? 
A.  1  do  not  know,  but  von  niav  have  said  so. 

i.}.  Then  when  you  told  .Mr.  Alley,  afterwards,  before  the  n*ccss,  that 
your  recollecticmof  our  conversation  agreed  with  mine,  why  did  you  not 
add,  except  that  yon  had  i>aid  me  Al,*JtM)f — A.  I  do  not  think  I'saidto 
Mr.  Allev  they  agreed. 

Q.  In  this  j^riffcite  menioraiiduni  book,  which,  I  trust,  the  C4mimittH' 
will  havi'  brought  down  here,  hnvo  you  down  tlie  names  of  all  tlio.^»t*» 
whom  yoii  sol<l  stoi'k  and  who  received  their  dividends  ? — A.  Yes,  sir. 

Q.  All  of  thtin! — A.  I  do  not  know  whether  they  are  all  there  or  not: 
a  part  of  them  are. 

<^.  llav(»  you  the  names  of  the  j)ersoiis  you  have  testilled  to  here  wli-^ 
are  not  owners  of  sto<k  ? — A.  No,  sir;  their  names  wouhl  not  Ik*  on  i' 
it  they  were  not  owners  of  stork  ? 

Q.  Now.  sir,  will  von  tell  me  whv  von  madi*  the  ehec*k  whii-h  von  s.i\' 
you  gave  to  me,  that  had  the  initials  S.  (\  written  in,  while  therht'*!^ 
you  gave  to  Mr.  Allison  had  tin*  full  name  of  W.  1>.  Allison  written  in  ?— 
A.  1  cannot  give  vou  an  answer  to  that,  only  that  I  hai»pene4l  t«»  writ** 
it  so.  In  some  eases  I  did  not  put  in  h\\\  initials  at  all ;  some  I  did,an<l 
others  1  ])nt  in  the  full  name. 

Q.  I)i<l  I  KM'eipt  to  you  tor  this  eheek  ? — A.  No;  and  then*  w.is  n-^ 
reason  why  you  should;  it  did  not  belong  t,o  me;  it  bi'longed  io  you  x* 
a  dividend. 

Q.  You  s\i\\o  that  you  gave  it  to  me  ? — A.  Tertainly  1  did.  I  ditl  n«^t 
<le|K>sit  $HMMM>  to  pay  the  dividends  due  here,  an<l  eh«»at  s*>me  one  oni 
ttfSlf*J^H);  you  do  not  sujipose  I  would  be  guilty  of  fraud,  do  you? 

ij.  i/ave  you  ever  told  me,  vf\l\\\u  \\\^\>      ia«x  >s^ax%^  that  I  was  thf 
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owner  of  this  stock  ? — A.  I  do  not  know  whether  I  have  or  not;  I  do 
not  know  that  anybody  has  told  me,  within  the  last  foor  years,  that  I 
owned  my  own  hat. 

Q.  Yon  testified  a  few  moments  a^o  that  there  was  some  remark  made 
by  me  abont  my  giving  up  these  $500  ? — A.  That  you  told  me  at  your 
room  before  I  testified. 

Q.  You  testified,  in  answer  to  a  question  of  Judge  Poland  about  your 
recollections  of  that  fact,  that  there  was  some  such  remark  as  gi\ang  up 
$500,  and  of  my  being  sorry  for  your  misfortune.  Do  you  remember 
where  this  conversation  occurred  t — A.  I  think  it  was  at  Wormley's. 

Q.  I  mean  the  conversation  abont  giving  up  the  $500,  and  that  I  was 
sorry  for  your  misfortune  f — A.  You  told  me  that  you  said  so,  and  I  pre- 
sume you  did,  or  I  would  not  have  so  stated. 

Q.  You  believe  I  said  so  ?  Did  I  not  say  it  to  you  on  the  floor  of  the 
Senate  after  you  had  failed  ? — A.  I  do  not  know. 

Q.  Did  you  not  tell  me  that  the  stock  had  gone  down  to  10  cents  on 
the  dollar,  and  that  you  had  an  extension  by  your  creditors  t — A.  Every- 
body knew  that. 

Q.  You  remember  that  conversation? — A.  It  is  very  likely.  I  recol- 
lect seeing  you  over  there  in  the  Senate,  but  what  was  said  I  cannot 
remember.    I  do  not  dispute  that  you  said  so. 

Q.  Finally,  after  several  questions,  you  renjember  that  I  spoke  to  you 
about  the  $500.  Now,  when  I  said  to  you  that  I  was  sorry  for  your  mis- 
fortunes, and  that  I  would  not  require  you  to  return  the  $500  that  I  had 
paid  you,  why  did  yon  not  state  to  me  that  you  had  paid  me  $1,200 
against  that,  and  that  there  was  nothing  to  return  ? — A.  I  do  not  under- 
stand your  version  of  the  matter  at  all.  When  you  spoke  to  me  about 
that  matter,  you  knew  you  had  the  $1,200,  and  so  did  I ;  there  is  proof 
of  that  on  the  books,  and  what  is  the  use  of  trying  to  get  round  it ! 
There  19  no  getting  round  it  or  over  it.  The  record  shows  for  itself  that 
I  gave  you  the  cheek.  ^ 

Q.  Where  was  I  when  you  gave  nie  the  check  f — A.  I  do  not  remem- 
ber; in  the  House  of  llepreseutatives,  1  suppose. 

Q.  Whei*fewasit — in  the  Speaker's  chair  or  on  the  floor  f — A.  Ilowcan 
I  remember  six  years  ago  where  I  was  when  I  gave  a  man  a  check  ? 
That  is  ridiculous.   I  do  not  remember.  I  remember  I  gave  it  to  you. 

Q.  Do  you  remember  where  it  was  that  you  gave  it  f — A.  No,  sir ;  I 
do  not. 

Ee-examiuation  of  Mr.  Colfax  : 

Mr.  Colfax.  I  wish  to  repeat  exactly  what  1  stated  day  before  yes- 
terday :  that  I  never  received  from  Mr.  Ames  a  dollar  on  any  account 
whatsoever,  t  never  saw  this  check.  I  never  knew  until  I  saw  this 
check  this  morning,  whether  Mr.  Ames  sigued  his  name  O.  Ames  or 
Oakes  Ames.  Why,  if  the  check  was  for  me,  he  should  have  filled  it 
out  with  S.  C.  or  bearer,  I  cannot  imagine.  If  I  had  seen  a  check  so 
filled  out,  it  would  have  struck  me  very  forcibly.  Now,  I  could  not  have 
had  $1,200  added  to  my  income  without  remembering  it  very  jwsitively. 
I  could  not  have  talked  with  Mr.  Ames  afterward  about  sympathizing 
with  him  in  his  misfortunes,  and  proposed  to  remit  to  him  the  $500  I 
had  paid  him,  if  I  had  received  $1,200  from  him. 

During  the  whole  four  years,  as  he  himself  states,  he  has  never  pro- 
posed to  pay  me  any  of  the  dividends  on  the  stock,  although  he  recog- 
nised me  as  the  owner  of  the  stock ;  because  when  I  said  1  told  him  I 
would  not  buy  into  a  lawsuit,  it  must  have  occurred  m  V\i^  ^fc'fe^vwi.^^ 
1868,  and  which,  as  I  have  shown  the  committee,  ^Vr.  lB\d\\\^  X^^MVCw^^^ 
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Mr.  Amos  telling  bim  tho  aanio  in  the  sumnier  of  1S<>8,  the  committ^ 
will  probably  remember  that  I  asked  Mr.  Ames  a  question  before  Mr. 
McCrary  asked  about  Mr.  Allison — whether  1  did  not  tell  him  I  wonld 
not  buy  into  a  lawsuit,  and  that  he  then  took  a  small  piece  of  mouev 
out  of  his  poeket,  threw  it  down,  and  said  I  was  to  consider  that  it  wi* 
boufjht  back.  1  told  him.  *'  No,  sir;  I  will  have  nothing  to  do  with  it. 
whatever." 

By  Mr.  Ajmj^s  : 

Q.  You  told  me  that  you  paid  the  ;i$534  ? — A.  1  stated  originally  to 
the  committee  that  it  was  about  $500,  and  that  3'uu  then  told  mo  there 
were  some  dividends,  but  they  were  una<ljusted.  Mr.  Ames  has  testifieil 
that  there  was  a  bond  dividend  which  he  sold  for  me  without  nv 
authority,  and  he  siiys  there  was  i\  stock  dividend  which  was  unad- 
justed. 

Q.  You  would  not  have  given  me  a  chock  for  $5.54.72  unless  it  com- 
pleted the  purchase  of  the  $1^,000  stock  ? — A.  I  gave  a  check  for  the 
amount  which  Mr.  Ames  furnished  to  me. 

By  the  Chairma:^  : 

Q.  Mr.  Ames  says  the  amount  he  received  from  you  wiw  $5.'^4.72;  do 
you  concede  that  that  was  the  amount  *. — A.  I  think  it  was.  I  supi»o«ed 
I  had  given  him  a  check  oA  a  bank,  and  1  had  been  to  the  bank  for  tlh^ 
purpose  of  ascertaining  what  the  amount  was.  It  did  not  o<*cur  to  m^ 
that  I  had  given  a  check  on  the  Sergeantat-Arms.  I  paid  him  tbe 
amount  which  he  told  me  to  pay. 

Q.  What  was  the  ]>recise  conversation  between  you  and  Mr.  Ames  at 
that  time,  and  how  did  you  understand  that  this  sum  was  made  up  in 
dollars  and  cents  ? — A.  Mr.  Ames  told  me  the  amount  T  was  to  pay  wai 
$534.72;  he  sjiid  there  were  some  dividends  that  had  accrued  ujwu  this 
stock;  that  they  were  not  paid  in  cash,  and  that  they  were  yet  unad- 
justed ;  he  did  not  otter  any  of  them  to  nic. 

Q.  Did  you  nnilerstand  iVom  Mr.  Ames  that  this  $.')'>4.72  was  a  hal 
Jince  from  you  to  <*omplctt»  tin*  payment  tor  this  stock  .' — A.  I  suppostnl 
it  wjis  a  c(»njectural  balance.  He  said  I  was  to  pay  $5:51.72.  I  never 
saw  his  private  memoranduni-book.  I  never  knew  anything  about  his 
disjKJsing  of  bonds,  which  lu»  says  belonged  to  me,  at  .'3  per  cent.  off. 

Q.  Yon  understood  that  it  was  at  least  an  ap]>roximate  balance?— A. 
I  supposed  that  was  to  pay  25  per  cent,  of  the  purchase- money  an«I 
interest. 

Q.  You  say  that  you  did  not  understand  that,  it  comj»leted  thi»  pay 
ment  of  the  stock  .' — A.  I  unclerstooil  that  there  were  <lividends  eariio*! 
but  unadjusted,  whitrh  would  prol)al)ly  make  up  the  balance. 

if.  You  <lid  not  understand  that  this  amount  finished  the  payment  o! 
your  stock,  but  you  did  understand  that  dividends  hail  been  earne*! 
which  would  probably  amount  to  the  ]»riee  of  it* — A.  Yes,  aceonlin;:  t«» 
his  statenitMit,  eiiougli  to  pay  and  ovrrrnn  the  amount. 

Q.  You  say  that  nothing  was  said  to  you  by  -Mr.  Ames  of  his  havint: 
sold  your  bonds  i — A.  No,  sir. 

Q.  Or  of  his  having  n'ceived  the  bomls  / — A.  Yes,  1  think  he  sai«i 
the  dividen<l  was  not  in  cash;  that  it  was  in  bonds  and  st«H'k. 

i).  ])(»you  remember  his  having  sjiid  anything  about  having  sold  tlii* 

iNUids  f — A.  No.  sir.     1  supposed  he  was  holding  them.     My  impreKsiiMi 

was  that  the  bonds  and  stock  wonld  substantially  cover  this  balance  ot 

75p<*r<'ent.     1   sup]>os(Hl  1  was  giving  $5(M),  and  interest  on  the  pur 

chiis(\  a/id,  as  I  supposed,  interest  from  the  time  1  made  the  contract  tor 

the  initvhnst\ 
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Q.  This  sum,  however,  yoa  did  pay,  and  you  did  pay  it  by  a  drai't  ou 
the  Sergeant-at-Armsf — A.  I  suppose  so.  1  have  no  doubt  he  is  correct 
about  that.  I  could  not  remember  the  exact  amount.  I  stated  in 
private  conversation,  as  Mr.  Niblack  kuows,  that  I  thought  it  was 
about  $530,  as  near  as  I  could  remember.  (Mr.  Niblack  assented  to 
the  statement.) 

Q.  The  $1,200  Mr.  Ames  said  he  paid  you,  you  do  not  admit.  Yon  say 
you  never  received  any  such  sum? — A.  I  ami  confident  I  never  received 
a  check  from  Mr.  Ames,  Certainly  never  a  check  payable  to  "  S.  C.  or 
bearer^  for  $1,200,  or  for  any  other  sum.  I  have  no  recollection  of  it : 
sot  the  slighest.  It  is  utterly  incredible.  We  could  not  have  had  that 
•conversation  in  regard  to  returning  the  $500  if  I  received  the  $1,200. 
The  only  solution  I  can  think  of  to  reconcile  the  misunderstanding 
between  ns  on  that  point  is,  th^  the  initials  were  put  in  to  distinguish, 
^B  his  own  mind,  between  dividends  drawn  for  Oakes  Ames,  trustee, 
and  for  Oakes  Ames  personally,  and  that  this  ^^  8.  G."  check  was  a  mem- 
orandum for  himself  after  I  had  informed  him  that  the  thing  was  off, 
and  that  I  would  not  buy  into  a  law-suit. 

Q.  When  do  you  say  that  conversation  occurred  f — A.  It  was  in  the 
summer  of  1868. 

Q.  Ton  did  not  understand  that  you  sold  the  stock  back  f — A.  I  on- 
-dentood  that  I  gave  it  up.  I  had  no  certificate ;  I  had  no  proceeds  from 
It.    I  had  made  a  payment  on  it,  and  I  wanted  to  get  out  of  it. 

Q.  Have  you  been  in  the  habit  of  keeping  a  cash  account  yourself  of 
yoar  own  disbursements  T — A.  Yes ;  I  have  endeavored,  since  I  have 
been  Speaker  and  Vice-President,  to  make  my  salary  with  my  income  p^y 
my  bills ;  and  every  month,  or  every  two  months,  I  have  been  in  the 
hibii  of  making  a  statement  of  my  finances,  to  see  how  I  was  getting 
along. 

Q.  Have  you  preserved  these  memoranda  so  far  back  as  1868  f — ^A. 
So,  sir;  I  am  sorry  to  say  I  have  not  preserved  them  even  for  the  last 
iessioD.  I  may  say  that  I  have  fallen  into  the  habit  of  always  indorsing 
«very  check  I  drew.  If  you  will  examine  the  checks  of  the  Sergeant- 
4^ Arms  or  in  the  Frst  National  Bank,  where  I  keep  my  account,  you 
will  find  that,  although  they  are  payable  to  bearer,  I  always  write  my 
iiame  on  them.    It  has  been  a  uniform  habit  with  me. 

Q.  So  that,  if  this  check  had  been  received  by  you,  you  would  have 
made  your  indorsement  upon  it  t — A.  I  call  the  attention  of  the  com- 
mittee to  the  fact  that,  except  my  own,  there  is  but  one  of  those  checks 
payable  to  the  initials  or  bearer. 

By  Mr.  AycES : 

Q.  Did  I  not  render  you  a  statement  of  the  price  of  the  Credit  Mobi- 
lier  stock  and  interest,  and  give  you  a  statement  showing  the  dividends 
of  80  per  cent,  of  bonds,  which  covered  the  price  of  your  stock  in  it, 
4d34.72,  showing  that  balance,  and  did  you  not  give  me  a  check  for  that 
balance T — A.  No,  sir;  I  remember  you  told  me  I  was  to  pay  $534.72, 
and  I  will  not  be  certain  that  you  did  not  give  me  that  amount  on  a  slip 
of  paper. 

Q.  You  had  more  confidence  in  my  statements  then  than  you  have 
now.    I  ask  you  if  I  did  not  make  a  statement  to  you  at  that  time,  giv- 
ing you  a  balance  of  $534.72,  showing  you  the  amount  of  your  $2,000 
Oredit  Mobilier  stock,  with  interest  up  to  that  date,  giving  you  credit 
-on  the  proceeds  of  80  per  cent,  in  bonds,  and  did  you  not  give  me  a 
■draft  on  the  Sergeant-at-Arms  for  $334.72  to  make  u\>  tV\at  Vi^\?w\vR,^%  ^<^ 
joa  deny  that  T — A.  I  do  deny  that. 
Mr.  Ames,  I  am  sorry  for  it. 
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The  Witness.  You  p:ave  me  a  slip  of  paper  with  the  ainoont  of  the 
balance,  $534.72,  on  it,  and  told  me  there  were  some  dividends  which  ha«l 
not  been  adjusted. 

The  Chairman,  (to  ^Ir.  Ames:) 

Do  you  wish  to  propound  any  more  <iueslion8  to  Mr.  Colfax  1 
Mr.  Ames.  If  he  denies  that  I  made  him  this  statement,  I  du  out 
want  to  ask  him  any  other  question. 

IwC-examinatiou  of  Mr.  Ames. 

By  Mr.  Colfax  : 

Q.  In  the  cross-examination  of  Mr.  Ames  on  the  i 7th  December,  in 
response  to  the  question,  '*  Is  he  still  the  owner  of  that  stock  f*  he  re- 
plied, ^^  It  has  never  been  transferred  to  him ;  I  do  not  know  whether  he 
or  I  own  that  stock  ;^  what  did  j'ou  mean  by  that  f — A.  There  it  is :  you 
must  draw  your  own  inference.  I  understood  that  you  owned  it,  but 
t  hat  you  wanted  me  to  own  it. 

Q.  When  did  I  tell  you  1  wanted  you  to  own  it? — A.  I  cannot  remem 
l)er  what  YOU  said  about  it.     1  have  had  several  conversations  with  \ou. 

ft/  ■ 

I  called  once  or  twice  on  you  at  Wornilcy's,  and  on  one  mrcasion  1  went 
down  to  your  i)rivate  room  an<l  talked  the  matter  over.  You  told  me 
you  thou<rht  it  very  singular  what  1  had  said  al>out  the  interest;  Uiat 
you  did  not  understand  it,  and  that  you  had  often  thought  of  wb:U  I 
had  said  about  the  intcn*st. 

Q.  You  say  you  called  at  my  room  and  talked  the  matter  over  tbb 
winter f — A.  Y^es,  sir. 

Q.  At  Wormley's  ? — A.  I  called  o\uv  or  twice  at  Wormley's.  1  caiW 
on  you  the  ni<;ht  before  I  testified  last,  and  talked  the  matter  over  with 
you,  to  sec*  if  we  could  understand  each  otiier.  1  wanted  to  see  whetbrf 
we  could  understaiKl  ea<*h  other.  Yon  said  1  must  testify  to  the  trulb. 
I  replie<l,  "Certainly,  I  am  ;:oin;^  to  do  that."  1  h'ft.antl  I  supiH>s*»\ou 
thought,  from  your  c'onversalion  with  Mr.  <'rounj44»,  that  1  was  p>iii;:i»* 
swear  to  what  you  testified  the  other  day.  Yon  «j:ot  the  impression.  Irora 
what  you  saw  in  tin*  New  York  Times,  that  I  was  ;xoin;j  to  swear  to  thai. 
and  so  you  wanted  me  to  tell  the  truth. 

Q.  I  have  not  said  anytlnn;^  of  that  kind. — A.  It  is  an  infeieiur  I 
draw,  that  yon  thon;::ht  1  was  ;r<»in;r  to  testify  to  that  from  what  Mr. 
<  Younse  tohl  vou  1  had  said  about  vonr  testimonv. 

(J.  In  your  testimony  ^nven  on  the  17th  Deeember,  whieh  w.i^ 
submitted  to  y\\\  MeMuitrie,  and  redneetl  to  writ  in;;  l)efore  you  ;:.v\» 
it,  you  stat4»,  '*  I  am  pretty  eonli<lent  he  has  paid  me  for  it,  thoiii;:i  i' 
was  never  transferre(l  to  liim,  nor  can  1  remember  havin;;  paid  overt" 
him  any  dividends:"  how  conhl  you  swear  to  that,  if  \ on  knew  y«»a 
had  paid  nie:?l.L*00  dividends  f — A.  I  can  swear  to  it  now,  havim:  rf 
freslu'd  mv  memnrv  from  inv  private  m<'inorandnm-lHN)k, and  \ourcbi-«k 
on  the  8er;reant  at  Arms  proves  it.  1  do  not  think  you  ean  swear  hani 
eiiou^^h  to  ;;et  ont  of  it.  Yon  stand  in  the  sann*  position  with  the  n"*t 
of  them.  All  tlh*  rest  of  them  t<M»k  tli«*ir  ejieeks:  that  is  tlie  hoii»^' 
truth.  You  dim't  think  i  wtinld  i>e  mean  enon;;h  to  cheat  \ou  i'!i' 
of  ^1, 2(10  f 

Q.   Yet  von   ti-stifu'd  on    the   17th   Deei'mber,  ••  nor  cixn  I  n»inenji«-r 
ft  ■ 

havin<r  paid  over  to  him  any  dividemls  T' — A.  I  rememlMT  it  now,  jp** 
have  pit  a  von<'hiM-  for  it. 
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WABHiNaTON,  January  24, 1873. 

N.  G.  Ordway,  Sergeant-at- Arms/ having  been  recalled,  made  the 
lowing  statement : 

I  wish  to  say  that  in  my  statement  the  other  day,  I  perhaps  did  not 
ike  myself  sufficiently  clear  in  respect  to  the  manner  in  which  the 
isiness  is  transacted  in  my  office.  I  have  seen  in  the  newspapers 
me  criticisms  in  regard  to  it,  and  I  desire  to  state  again  that  this 
ok  npon  which  these  matters  are  kept  is  a  private  book,  snch  as  is 
pt  by  eveiy  bank,  and  is  not  the  Government  book  in  which  the 
counts  of  the  members  for  pay  and  mileage  are  kept.  That  book  is 
ed  in  the  Department  at  the  end  of  every  Congress.    This  one,  which 

a  private  banker's  book,  has  nothing  to  do  with  my  official  duties  as 
Tgean^a^Arms ;  it  is  a  private  account  between  myself  and  the  mem- 
rs  of  Congress.  I  will  ask  the  committee,  inasmuch  as  this  book 
placed  in  their  possession,  that  the  examination  of  it  may  be  confined 

snch  matters  simply  as  are  before  the  committee.  1  make  this  re- 
est  in  justice  to  myself  and  these  depositors. 

By  Mr.  McCeary  : 

Question.  You  sometimes  received  the  deposits  of  members  in  excess 
their  pay? — Answer.  Yes,  sir;  members  are  constantly  receiving 
afts  from  home,  and  are  remitting  drafts  for  their  families,  which 
iinerly  required  a  messenger  going  backwards  and  forwards  constantly 
and  from  my  office  and  the  up-town  banks.  I  arranged  with  General 
►inner,  United  States  Treasurer,  to  give  drafts  upon  all  parts  of  the 
nntry  for  large  and  small  sums,  and  often  as  small  as  three  or  four 
Uars ;  and  I  also  arranged  with  the  banks  to  re-ceive  drafts  from  mem- 
rs  and  cash  them.  All  the  accounts  for  drafts  and  checks  are  entered 
this  book.  Almost  every  member  deposits  his  surplus  money  with 
5,  which  goes  into  bis  account,  and  is  checked  out  by  him  as  deposits 
B  checked  out  of  a  bank. 

Q.  In  other  words,  you  kept  just  such  an  account  as  is  kept  in  every 
nk  f — A.  1  do.  ]VIy  books  are  balanced  every  night,  so  that  any  mem- 
r  may  ascertain  at  any  moment  just  how  his  account  stands. 
Q.  !S^ow  turn  to  Cakes  Ames's  account  on  this  book. — A.  I  have  it 
re,  commencing  March,  1867,  and  going  on  to  March  5, 1869.  (Wit- 
ss  explained  from  the  book  the  manner  in  which  accounts  are  kept.) 

By  the  Chairman  : 

Q.  Mr.  Ames  stated  in  his  testimony  the  other  day,  that,  in  June, 
68,  he  made  a  deposit  with  you  of  $10,000.  Do  you  find  an  entry  of 
atf — A.  Yes;  that  is  correct.  I  find  here  $10,000  deposited  under 
,te  of  June  20,  1868.  I  stated  the  other  day,  and  repeat,  that  I  do 
•t  know  anything  personally  in  regard  to  this  deposit.  This  amount 
IS  not  deposited  with  me ;  it  was  deposited  with  my  book-keeper.  I 
lew  very  little  personallj^  in  regard  to  any  of  these  matters.  My 
K)k-keeper,  however,  knows  all  about  the  matter. 
Q.  The  entry  upon  the  books,  however,  satisfies  you  that  it  was 
ade  ? — A.  I  have  no  doubt  it  was. 

Q.  Now,  let  me  ask  you  whether  the  entries  in  this  book  are  original 
tttries,  or  whether  they  are  taken  from  another  book? — A.  I  am  unable 
) state  that;  my  book-keeper  will  give  you  all  that  information. 
Q.  Do  you  keep  anything  like  a  general  cash-book! — A.  The  office  of 
•aying-teller  was  established  two  or  three  years  ago.  He  keeps  a  dail^ 
Vtterof  all  his  transactions.  Up  to  that  t\m^  1  Yv-^^  vio  \>«jv.^\\i^-\s3^k^ 
^tny  office;  I  bad  simply  a  book-keeper,  mesaenger,  av\(^.\>^%^» 
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Q.  As  far  biu'k  as  tlu5  snininer  of  18G8,  wass  lliore  any  entry  of  the.'!* 
transuitious  except  in  this  book? — A.  1  do  not  recollect  whether  therr 
was  or  not.    My  book-keeper  will  have  to  answer  that. 

Q.  Upon  this  book,  under  date  of  June  24, 18^)8,  in  Mr.  Anic.s*8  account, 
there  it$  eharp:ed  W.  1).  K.  $329 ;  to  what  do  the  figures  in  the  columu 
1  am  now  pointing  to  relate  ? — A.  I  aui  not  familiar  with  the  book.s  bat 
jiresume  that  they  relate  to  the  pages  of  the  day-book. 

Q.  In  whose  handwriting  are  these  entries? — A.  In  the  haudwritin* 
<»f  Moses  Dillon.  Every  entry  in  these  books  for  more  than  ten  years 
is  in  his  handwriting. 

Q.  Can  you  produce  this  check  of  June  24,  payable  to  W.  I).  K.  or 
bi'arerf — A.  1  wish  to  say  that  about  two  weeks  ago  Mr.  Ames  came  to 
my  oOice,  and  asked  me  if  I  kept  luy  old  vouchers :  I  told  him  I  thou;;ht 
J  did,  unless  they  were  called  for  by  the  member  to  whom  they  belon«|:if«L 
AVe  looked  over  the  tiles,  and  1  found  this  bundle  of  vouchers.  He  ex 
aniined  them,  ]>assed  them  to  me,  and  they  have  been  locked  up  in  m\ 
safe  since  that  lime.  I  believe  this  is  the  cheek  to  whi<*h  you  retV-r.  Ii 
reads  as  follows : 

'•  WASIIlN<iTux,  June  2:^  It^\\ 
**  Seegkant-AT-Arms,  r.  iS'.  Houne  of  RcprenvntativvH  : 
«*  Pay  W.  D.  K.  or  be^irer,  $329." 

Q.  In  whose  handwriting  is  that  cheek  fdled  up  t — A.  I  do  not  kuov. 
1  never  saw  it  until  within  a  few  davs.  to  the  l)est  of  mv  recolle<'tioii. 

Q.  ])o  you  know  Mr.  Ames's  handwriting  t — A.  I  Judge  that  is  liiii 
f»ignatun';  I  presume  it  was  tilled  up  by  him;  I  am  not  considered  an 
expert  in  liandwriting. 

Q.  At  that  time  (June,  18G8)  who  was  the  man  that  actually  paid  oat 
the  money  on  checks  in  vour  olVice  ? — A.  At  that  time  mv  book-keeiH'r 
did  what  ho  could.  Thomas  J*.  <'h<»ney,  tin*  nn'ss(Migi*r,  i»aid  a  lar;.'*' 
proportion  of  tlie  money.  My  son  was  also  a  pa;;t»  in  the  nllii-e,  am! 
sometimes  woidd  make  payments  to  memlMTs.  I  srldom  <»vrr  ]».iv  \\iv>r 
viMichers  mys<»lf,  except  in  an  exceptional  ease. 

]\y  M.  McCuAKY: 
Q.  Is  it  .vonr  practice  that  sonn»tim<»s  a  member  of  ('on;;rcss  scml<  lu 
a  page  with  a  check  drawn  by  himself,  and  the  money  is  returncil  h} 
the  page? — A.  I  ]ircsiimeso:  still  I  have  no  knowledge  upon  that  >ul» 
Ject.  1  <lo  not  pay  emmgh  myself  to  know  <»xactly  what  the  practice  i>. 
During  the  session  of  Congress  I  attend  t<»  tin*  wants  of  eon gressiimal 
committees  and  other  duty,  leaving  other  otUce-work  to  tiic  biK»k-kiH*|H*r 
anil  paying-teller.  Mr.  Dillon  and  Mr.  rh(*nt\v  are  both  here,  and  ^»il> 
Ih*  gla<l  to  explain  these  transactions  so  I'ar  as  tliey  arc  iiisclo.sed  h} 
the  JMioks. 

r.y  ,Mr.  KKr.LKV  : 
<^  Is  that   the  onlv  <hrck  drawn  to  *•  W.  I).  K  .'"— A.   I  think  th.it  i- 
the  only  tnie. 

Jiv  Mr.  M<  t'i:Ai:v : 

• 

i).  I  want  von.  in  this  connection,  to  state  again  w  lift  her  il  \\c;iM 
be  a  common  pi'acti<'e  tor  a  4'heck  to  lie  niihle  payable  \o  "A.  IS./'  "< 
D.,"  or  l»eaier,  and  for  the  nn'mlier  drawing  it  to  sen«l  in  a  page  lor  tli' 
mon(*y,  rec«'iving  tiie  money  liimst>lf,  and  tlie  letters  indicating  to  him  th'- 
purpose  for  which  nionev  was  drawn  .' — A.  I  should  consider  that  .t« 
h*gitimat4'.  1  have  no  recollection  of  sn<*h  practice.  1  can  conceive 
///;//    thr  ])racti<*e  might  very  \\4'1I   be  for  such  checks,  given  by  oiif 
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• 

member  to  another,  coming  directly  from  the  hall,  and  payable  to  bearer 
to  be  paid  to  the  party  who  drew  the  check;  the  letters,  or  whatever  is 
written  in,  being  intended  simply  to  indicate  to  the  person  drawing  the 
check  the  purpose  for  which  he  intended  to  appropriate  the  money. 

Q.  (Mr.  NiBLACK  to  Mr.  Ames.)  Was  there  any  particular  reason  in 
your  mind  why  you  should  put  in  the  initials  "  W.  D.  K.,"  instead  of 
writing  Mr.  Kelley's  name  in  full! — A.  (Mr.  Ames.)  No,  sir;  I  have  no 
recollection  about  it.  I  see  that  in  some  cases  I  put  in  the  initials ;  in 
others  I  put  in  the  names;  and  in  somenothing  is  written  in.  I  drew  them 
in  all  ways.  If  I  had  considered  it  a  bribe,  of  course  I  would  not  have 
put  in  either  the  name  or  the  initials. 

Q.  (By  Mr.  McCraby.)  Did  you  draw  up  the  checks  the  same  day  in 
paying  out  that  dividend! — A.  (Mr.  Ames.)  No,  sir. 


^  Washington,  January  24, 1873. 

Thomas  R  Gbeenet  sworn  and  examined. 

By  the  Chairman  : 

Question.  State  your  residence. — Answer.  Ashland,  New  Hampshire. 

Q.  Were  you  employed  in  the  office  of  the  Sergeant-at-Arms,  House 
c^f  Bepresentatives,  in'l868t — ^A.  I  was,  as  messenger. 

Q.  Had  you  anything  to  do  with  paying  out  money  in  that  office  to 
m^nbers — A.  That  was  a  part  of  my  duty. 

Q.  Was  it  your  exclusive  duty,  or  did  others  pay  out  money  to  mem- 
bers t — ^A.  Perhaps  I  paid  more  than  any  others.  Mr.  Dillon,  however, 
paid  checks;  and  occasionally  a  son  of  the  Sergeant-at-Arms,  George 
Ordway,  who  was  then  in  the  office,  would  pay  out  money. 

Q.  Had  you  anything  to  do  with  keeping  the  books  t — A.  No,  sir. 

Q.  Have  you  any  idea  how  they  were  kept  ? — A.  I  have  some  general 
idea. 

Q.  Do  you  know  whether  there  was  a  book  from  which  the  entries  in 
this  ledger  were  taken! — A.  The  first  entries  were  made  in  the  journaL 

Q.  Do  you  know  what  the  column  of  figures  I  now  i>oint  to  in  this 
ledger  refer  tot — A.  I  think  that  refers  to  the  page  in  the  journal. 

Q.  Here  is  an  entry  in  this  account  of  Oakes  Ames,  charging  him, 
June  24, 1868,  with  a  check  payable  to  W.  D.  K.,  $329,  and  a  check  hafi 
been  produced  for  $329,  signed  by  Mr.  Ames,  payable  to  W.  D.  K.  or 
bearer;  have  you  any  recollection  in  relation  to  the  payment  of  that 
che(*t — A.  None  whatever.  I  could  not  have  paid  it ;  I  was  not  in  the 
oBoe  that  day;  I  know  I  was  away  from  about  the  10th  of  June  to  about 
the  3d  or  5th  of  July. 

Q.  You  knew  nothing  about  the  payments  made  during  that  time! — 
A.  No,  sir;  I  had  leave  of  absence,  and  was  in  New  Hampshire  during 
that  time. 

By  Mr.  Colfax: 

Q.  Do  you  know  anything  of  a  check  drawn  by  Mr.  Ames  payable  to 
S.  C.  or  bearer f — A.  I  never  saw  the  check  that  I  know  of;  that  was 
paid,  at  any  rate,  while  I  was  away  in  New  Hampshire^  and  I  Vl^^^^ 
ooChiDg  about  it. 
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Washington,  January  24,  1873. 
Moses  DqxoN  sworn  and  examined. 

By  the  Chairman  : 

Question.  In  1868  were  yon  employed  in  the  office  of  the  Se^ge:lo^at• 
Arms,  Uouse  of  liepresentatives,  and  in  what  capacity  ? — Answer.  Yes. 
sir;  as  cashier  and  book-keeper. 

Q.  You  remain  there  in  the  same  capacity  still  ? — A.  Yes,  sir. 

Q.  Was  this  book  kept  by  you? — A.  Y'es,  sir;  every  entry  is  in  mv 
handwriting. 

Q.  W'hat  is  this  book  ? — A.  This  is  the  dei)osit-ledger. 

Q.  I  see  a  credit  to  Mr.  Ames  of  d  10,000,  i-eceivetl  June  17,  ISiW,  by 
check  on  the  IJunk  of  Commerce,  Boston. — A.  Y\»s,  sir;  that  is  in  my 
handwriting. 

Q.  Do  you  recollect  anything  about  that  trans;iction  ? — A.  No,  sir: 
there  were  a  large  number  of  transactions  of  that  sort  ahnost  every  day: 
I  do  not  recollect  that  particular  one. 

Q.  Can  you  state  from  what  book  this  entry  was  taken  .* — A.  It  wa> 
posted  from  the  journal. 

Q.  Is  that  journal  in  your  office  now  ?— A.  I  have  it  here. 

Q.  Mr.  Cheney  has  stated  that  he  ordinal ily  paid  out  mo^ey  to  mem- 
bers ;  that  you  also  made*  such  payments :  but  he  says  that  Irom  the  lOtU 
June  until  some  day  in  July  he  was  away.  Were  all  the  p(%inents  ma»U' 
during  that  time  by  yi>u! — A.  Not  all  of  them;  (ieorge  Onlway  soui*' 
times  would  make  payments. 

Q.  In  this  account  of  Mr.  Ames,  under  date  of  June  21,  there  is  •» 
charge  to  W.  D.  K.  of  ^320 ;  have  you  any  iiHJollection  in  reference  t«» 
the  payment  of  that  sum! — A.  No,  sir;  not  at  all.  1  do  not  recollci*^ 
to  whom  it  was  paid,  and  I  do  not  recollect  whether  1  paitl  it  mys**lf.  1 
have  no  recollection  at  all  of  the  transaction. 

Q.  Would  you  learn  from  the  books  to  whom  it  was  jiaiil  .' — A.  N«'- 
sir ;  not  at  all. 

Q.  You  hav(»  no  doubt  it  was  paid,  bei':inse  the  entry  is  in  your  lM)ok  • 
but  to  \\hoiii  it  was  |)aid  you  do  ni>t  know  ? — A.  1  have  no  doubt  il  w;»* 
paid,  but  I  have  no  reeolleetion  about  it,  and  nothing  to  show  ti>  whoiu 
it  was  paid. 

i).  Turn  now  to  the  original  <'ntrv  in  tin*  journal. — A.  Here  it  is,  nndr- 
date  of  June  L»l,  j-:5L'!)  ti>  W.  1>.  K.' 

Q.  What  do  you  nnderstauil  the  lett4*rs  W.  I).  K.  to  refer  to  f — A.   1 
have  no  understanding  at  all  about  it.     1  suppose  it  was  made  in  that 
wav  to  identifv  tin*  cheek.     It  indicates  that  that  amount  was  paid  en 
Oakes  Ames's  <*heck  to  somebo<ly ;  who  that  was,  or  what  was  th»'  pui 
pose  of  the  letters,  of  couisc  1  know  nothing  about. 

Q.  Was  there  any  other  book  in  which  y(m  keep  otlire  account'^  f — A- 
No,sir;  I  keep  aClovernnieiit  ledger — a  ])ay  and  a  mileage  account :  l»i.'- 
this  is  th(»  aeeount  of  the  private  transactions  of  nn*mbers ;  preci*M-i'- 
such  an  aeeonnt  as  is  k<'pt  in  every  bank. 

Q.  There  would  not  be  :inotlH*r  entry  as  a  cash  ai*<'onnt  .' — A.  N«).  m:  : 
only  this. 

Q.  8o  that  if  Mr.  Ames  gave  a  cheek  on  tin'  Sergeant  at  Arms  it 
would  only  appear  in  these  two  lMM>ks  ? — A.  It  would  appear  upon  tin- 
journal,  and  then  upon  the  ledger. 

Bv  Mr.  Kkli.kv: 

Q.  If  Mr.  Ames  appeartMl   lK*fore  the  c^mnter  with  his  ohu  check. 
marked  "  W.  I).  K.  or  bearer,*^  wonltl  you  have  p:iid  the  check  t*>  hiui  - 
— A.  CortHiiily, 


CREDIT   MOBILIER.  333 

By  Mr.  McCraby  : 

Q.  Is  ther^  anything  to  indicate  whether  the  check  was  paid  on  that 
atet — A.  The  date  of  payment  is  here  the  25th  Jane ;  the  date  of  the 
heck  is  the  24th.  I  was  in  the  habit,  however,  sometimes,  when  there  * 
rere  many  checks,  of  charging  the  checks  of  two  days  ander  the  same 
late.  It  may  be,  therefore,  that  this  was  paid  on  the  24th ;  I  think  very 
ikely  it  was ;  it  seems  to  be  so  posted. 

By  Mr.  McCbary  : 

Q.  State  if  it  was  a  custom  for  members  frequently  to  draw  checks  in 
heir  seats  in  the  House,  and  send  ^  page  over  to  your  office  and  get  the 
noney.  Suppose  his  check  was  payable  to  order,  would  you  pay  it  in 
:bat  way! — A.  Not  without  his  indorsement,  if  it  was  payable  to  his 
order.    If  payable  to  bearer,  we  should. 

Q.  If  a  member  brought  you  a  check  payable  to  bearer,  or  with  simply 
the  initials  of  his  name,  would  you  require  him  to  indorse  it! — A.  Not 
at  all. 

Q.  Under  date  of  June  20th,  in  Mr.  Ames's  account,  there  is  put  down 
a  charge  to  S.  C,  $1,200,  and  another  to  J.  F.  Wilson,  $329.  Do  these 
entries  read  in  the  same  way# — A.  In  the  same"  way. 

Q.  These  entries  are  both  in  your  handwriting.  Have  you  any  recol- 
lection of  the  traiv^ctions  ! — A.  I  have  not. 

Q.  And  the  entry  gives  no  information  as  to  whom  the  checks  were 
paid  ? — A.  No,  sir. 

By  Mr.  Ordway  :. 

Q.  I  wish  to  ask  the  book-keeper  whether,  to  his  knowledge,  there  has  • 
ever  been  any  money  received  and  disbursed  in  any  way  in  the  office  of 
tbeSergeant-at-Arms,  and  entered  upon  these  books,  except  in  this  open 
way  ?— A.  There  never  has  been  to  my  knowledge. 

By  Mr.  Colfax  : 

Q.  At  the  time  this  payment  was  made  on  the  S.  C.  check,  there  seems 
to  have  been  another  to  J.  F.  Wilson,  $329,  entered  in  the  same  line. 
Would  that  indicate  that  the  two  checks  came  in  together t — ^A.  No; 
only  that  they  came  in  the  same  da3\  They  were  both  put  upon  one 
line  as  a  matter  of  economy. 

Q.  Mr.  Cheney  says  that  he  was  away,  and  that  you  probably  paid 
both  these  checks  ? — A.  Probably  I  did. 

Q.  But  you  do  not  recollect  anything  in  relation  to  paying  them,  or  to 
whom  they  were  paid  ! — A.  No,  sir. 

Q.  Do  you  not  think  it  would  have  attracted  your  attention  if  I  had 
come  in  with  a  check  payable  to  S.  C.  instead  of  S.  Colfax  ! — ^A.  Itmight 
at  the  time;  I  don't  know. 

Q.  Is  it  usual  to  give  checks  in  this  way  with  initials  written  in! — A. 
Some  members  come  in  and  get  the  money  themselves,  and  frequently 
put  some  marks  upon  them  to  identify  the  checks  to  refresh  their  mem- 
ory as  to  what  they  used  the  money  for. 

Q.  Here  are  several  pages  of  checks ;  I  don't  see  any  others  with  the 
iuitials  ! — A.  No,  sir;  that  is  the  only  one. 

Q.  Can  you  produce  that  check  I  (Check  produced  by  Mr.  Ordway.) 
l)o  you  remember,  in  looking  over  this  book,  any  other  checks  from 
Mr.  Ames  with  initials  entered  upon  them  f — A.  I  did  not  notice  any 
other. 

Q.  Now,  if  Mr.  Ames  had  sent  his  check  by  a  page,  wowVd  ^wk  >aa^^ 
paid  itt — A.  Yes,  sir;  or  I  would  have  paid  it  to  'Mx.  ^\xv^A\iYHi^*3sl. 

Q.  Do  yon  remember  a  check  alluded  to  iu  tVie  tea^ivvxvoTi^  <\ai^  \^l^xfe 
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yesterday,  giveu  by  Mr.  Ames  to  Mr.  Allison ;  have  you   seen  that 
check  t — A.  I  presume  so. 

Q.  Do  you  remember  whether  that  is  payable  to  W.  B.  A.  or  bearer  !— 
A.  I  think  it  is  W.  B.Allison.  I  think  the  name  is  written  in  fnlL 
There  is  no  general  rule  on  the  subject.  There  are  some  written  with, 
the  full  names,  and  some  with  the  initials. 

Q.  These  seem  to  be  exceptional,  however,  in  your  entries  ? — A.  Yej*. 
sir. 

By  Mr.  Ames  : 

Q.  You  will  see  that  these  checks  are  written,  some  payable  to  order, 
some  without  names,  and  some  with  initials.  These  books  are  correct  t— 
A.  I  presume  so. 

Q.  Do  you  make  your  entries  the  same  day  checks  are  imid  t — A.  Sot 
always ;  sometimes  the  day  afterwards.  They  are  made  at  the  miok- 
time  substantially.  Sometimes  during  the  holidays  they  are  not  )M)sUhI 
for  four  or  live  days. 

Q.  You  received  $10,000  on  deposit  from  Mr.  Ames  the  day  of  this 
entry  for  that  amount  f— A.  1  reci»ived  the  deiK)sit  of  jflO,000,  and  tin- 
checks  show  how  it  was  drawn  out.  « 

By' Mr.  Colfax: 

Q.  Have  you  ever  ti;:uiv<l  to  see  whetluu*  'that  cMitire  amount  va^ 
drawn  out  by  these  mysterious  checks t — A.  ^No,  sir;  it  was  a  runuiuj: 
acc;ount. 

Q.  Please  turn  to  the  .account  of  William  B.  Allison,  and  see  if  that 
check  was  passed  to  his  cretlit. — A.  Yes,  I  lind  here  the  check  of  Oakt"' 
Ames,  $000,  to  his  credit. 

Q.  Now  turn  to  the  ac^'ount  of  ^Ir.  Colfax,  and  S4»e  if  the  clu*ck  t»t 
$534.72  is  char^j^ecl  to  nie. — A.  Yes,  sir  :  it  is  charged  to  you  and  markt-tl 
*' draft."  There  is  nothin;:  ertMlited  to  you,  except  your  mile;ip' aii«i 
salary;  no  special  item. 

By  tlie  ClIAlKMAN: 

Q.  You  have  no  reeolleeticm  whether  this  <lieek  of  Mr.  Colfax,  Manl: 
r»,  180S,  whieli  is  marked  ** draft,"  was  ol>taine<l  for  himsc^lf  or  Mi. 
Ames? — A.  Of  course  I  do  not  know  anything  about  that. 

Q.  Have  you  anytliiiifj:  in  yimr  otlice  that  will  show? — A.  No,  nir;  at 
that  time  we  di<l  not  keep  any  memorandum  of  tlrafts  t'umi  the  Trk»a> 
ury;  we  do  now. 

By  Mr.  Nibl ack  : 

Q.  Turn  to  Mr.  Kelley's  account  and  see  if  there  is  an\  thinjj  en'dite«i 
from  him  to  Mr.  Ames. — A.  No,  sir:  tlu»re  is  nothing  of  his  cnditrti 
except  his  milea«;e  and  salary. 


\VasII1N<jto>,  |).  (\,  Januttrif  S*,  l*^7  ■ 
Oakks  Amks  rci-alU'd  and  examined. 
Bv  the  CriAiKMAN: 

• 

Question.   I'pnn  the  ImmiKs  of  tlu'  Sei;:c;inf  at  Anns  j»r«)dur«M!  \i  >Ti  . 
day,  in  the  li>t  ol CImmUs  chin*:ed  to  you  theie  was  niir  ni'^.iL'**,  loJf)  •. 
A.   Lopui.     Tlie  coinniittet'  <U*sire   to   Jisk   yon    \\\i,\\    that    was   t«»i  — 
Ans\%ri\    'J'l)at   seems   to   l»e  a    fashionable  an.oimt   al»out   tlir>»-  «l..-  - 
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hough,  accordiDg  to  the  testimony  yesterday,  a  check  does  not  prove 
rthing. 

;j.  Will  you  state  what  the  transaction  was  between  you  and  Mr. 
gan,  out  of  which  that  check  grew  f — A.  Yes.  Mr.  Logan  agreed  to 
^e  ten  shares  of  Ci^edit  Mobilier  stock.  I  made  up  a  statement  to  him, 
[>wing  a  balance  of  $329  dae  him,  and  gave  him  a  check  for  it.  Awhile 
:er  that  he  paid  me  back  the  money  and  interest.  I  should  prefer  that 
u  would  call  General  Logan,  as  everything  I  say  is  disputed.  Let  us 
ve  the  other  side. 

Q.  We  will  hear  you  first. — A.  That  is  my  statement. 
Q.  At  what  time  was  the  arrangement  made  between  you  and  IVfr 
»gan  for  this  purchase  ! — A.  I  think  in  December,  1867. 
Q.  He  paid  you  nothing! — A.  No,  sir;  not  originally.     He  paid  me 
e  money  back  with  interest. 

Q.  You  received  the  80  per  cent,  dividend  in  bonds  and  sold  them  as 
►u  did  for  the  others,  at  the  same  amount  of  97  ? — A.  Yes,  sir. 
Q.  You  afterward. received  60  per  cent.,  money  dividend! — A.  Yes, 
r. 

Q.  Deducting  from  the  dividend  $1,000  and  interest  upon  it  from 
ily,  left  a  balance  of  $329 1 — A.  Yes,  sir. 

Q.  You  paid  that  to  Mr.  Logan  by  check  f — A.  I  suppose  so,  by  his 
ime  appearing  on  the  check. 

Q.  Do  you  not  remember  that  f— ^.  I  remember  that  the  same  as  I 
d  in  regard  to  all  the  rest. 

Q.  Did  Mr.  Logan  ever  receive  anything  more  from  you! — A.  No,  sir; 
td  he  paid  me  back,  as  I  have  state^d,  with. interest — $329  with  interest. 
Q.  When  was  that  repayment  made  to  you! — A.  I  think  the  interest 
Doanted  to  only  two  or  three  dollars  on  it. 

Q.  Then  it  was  soon  after  he  received  the  $329 1-^A.  Yes.  My  mem- 
y  is  so  defective  as  to  dates  that  I  should  prefer  that  you  would  call 
eneral  Logan. 

Q.  You  think  it  was  within  a  few  months! — A.  Yes,  sir. 
Q.  What  was  the  occasion  of  rescinding  tbis  contract! — A.  I  do  not 
)ow  what  was  in  his  mind  about  it  at  all. 

Q.  He  just  paid  you  back,  and  that  was  the  end  of  it ! — A.  Yes,  sir. 
Q.  When  he  paid  back  the  $329,  it  was  understood  that  the  ten  shares 
stock  remained  vours  ! — A.  Yes ;  I  never  paid  him  anything  but  the 
129. 

Q-  So  that  Mr.  Logan  really  made  nothing  out  of  the  transaction  ! — A. 
othing  at  all.  All  he  got  from  me  he  paid  back  as  I  stated.  He  was 
it  her  the  better  nor  the  worse  for  it  except  in  the  name  of  having 
129. 

Q.  That  has  not  aff'ected  him  until  now  ! — A.  Not  that  I  know  of. 
Q.  That  is  all  there  is  of  this  transaction  with  Mr.  Ix)gan  ? — A.  That 
all. 

By  Mr.  Merrick  : 

Q.  What  first  brought  you  to  Mr.  Logan,  or  him  to  you,  in  connection 
ith  this  transaction  ? — A.  I  think  they  came  to  me  generally.  As  I 
ated  originally,  I  received  this  stock  to  fulfill  prior  engagements.  A 
reat  many  people,  after  they  thought  there  was  going  to  be  a  profit  in 
le  enterprise,  wanted  to  get  stock.  I  promised  a  great  many  parties 
iat  if  I  could  get  the  stock  for  them  I  would  do  so.  In  the  latter  part 
f  October,  1867,  there  happened  to  be  some  stock  in  the  hands  of  Dr. 
^rant,  who  had  not  paid  for  it,  which  was  returned  lo  \.\\^  ^q\k^^w^, 
^  that  stock  I  was  assigned  two  hundred  and  MVy  feVk^iTe^lo  ^w^!c5v<6TSi^ 
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to  fulfill  ougagnicnts  I  had  previouRly  made.  I  tbuird  I  had  made  so 
maDj  that  1  conld  not  begin  to  fulfill  them.  I  gave  some  to  parties  wiA 
whom  1  had  previously  made  uo  engagement.  You  heard  the  statement 
of  Mr.  ^Vil8ou,  of  Iowa,  that  he  wanted  $5,000,  and  I  could  not  give  bin 
but  $1,000.  Mr.  Painter  had  the  promise  of  Dr.  Durant  that  I  shoaM 
give  him  $5,000,  and  I  only  gave  him  $3,000.  Mr.  McComb  wanted 
that  I  should  give  Senator  l>ayard  $5,000,  and  1  could  not  give  him 
anything.  !Mr.  Allison  wanted  more  than  he  got ;  and  so  all  throu^^'h 
the  list. 

Q.  Itight  there  in  regard  to  these  engagements,  I  bflieve  every  om 
of  the  parties  who  have  appeared  here  liave  stated  the  negotiatiousas 
occurring  not  earlier  than  DecemlKT,  1807. — A.  1  guess  ^Ir.  Scofiohl said 
that  he  had  talked  alnmt  it  a  year  before. 

if.  That  is  Just  what  I  want-  to  in(|uire  about,  wh(*ther  any  of  tUi*^ 
gentlemen,  and,  if  so,  which  of  tliem,  made  a  prior  engagement  for  a»v 
of  this  8tcK»k ;  whether  you  were  under  obligations  to  any  of  these  nii-Di 
Ikms  in  consequence  of  conversations  you  had  had  with  them  prior  w 
that  session  of  Congress  which  commenced  December,  18(57. — A.  i  niuM 
say  again  that  as  to  remembering  dates  I  cannot  do  it ;  as  1  have  befon* 
stated  in  my  testimony,  1  had  always  been  trying  to  get  people  interei^ti'd 
in  the  Union  ra(;ific  liailroad  and  Cre^lit  Mobilier  from  the  time  1  took 
an  interest  in  it  myself;  I  went  so  far  as  in  a  considerable  number  of 
instances  to  guarantee  the  parties  against  loss  and  10  {K'r  cent,  prutit: 
I  did  this  to  Senator  (r rimes,  to  Mr.  (iamaliel  Bradford,  of  Doston,  and 
Mr.  Dana,  of  ISoston,  to  Mr.  Alh\v,  and    L  offered   to  do   it   for  .Mr. 
Hooper,  and  for  various  other  parties.    My  anxiety  to  get  men  into  thi' 
enterprise  was  such  as  to  induce  me  to  make  every  efl'ort,  but  I  caunot 
remember  all  these  conversations  which  occurred  live  or  six  years  ago. 

Q.  This  stock  wa^put  into  your  hands  to  enable  vou  to  t'ultill  engap' 
meats  you  had  made  before  that  time;  now,  what  1  want  to  grt  at  is 
how  many  of  tlu'se  men  in  Congre.ss.  who  rrrrived  thi*;  stork,  luul  niadf 
any  4Migagenients  or  had  had  any  previous  I'onversaiions  witli  >o!i  «•:: 
th4'  snlijei't  ? — A.  My  ans^ver  to  lliat  is  simply  this:  1  did  not  know  Im- 
foreOetober  that  1  conhl  ^^et  any  sto<*k  ;  1  had  talked  with  a  irreal  ni;iii> 
]>arties,  promising  them  that  1  would  ^el  thrm  stock  if  1  eouhi. 

(^>.  Ii(»w  early  was  it  that  it  l>egan  to  bt*  nnih*rstood  that  this  >Aa^ 
valuable  sto<'k  and  likely  to  pay  a  lar;;f  profit  .'—A.  I  think  not  unti; 
about  <)et<»lM'r:  not  until  this  <'ontra('t  was  ma<li*  which  was  as-«iL:ne<i  t" 
trustees;  wt*  had  not  been  able  to  sell  our  bomls  ]irevioiis  to  that. 

<>.  Can  \ou  stati?  \vhetlnM'  vou  had  had  anv  eon  vernation  with  Mr. 
<\»irax  in  rcleren<'e  to  his  taking  any  of  that  stiM-k  j»ri.n'  io  tlir  sc^>ii»: 
whi«*h  (*c»mmenc<*(l  in  lS(i7? — A.  I  4Miinol  positively. 

Q,  Can  you  in  respect  to  Sen. itor  Wilson  .* — A.  I  think  liiMlid  iioi  Ilin* 
an\  nionev  to  invest  until  that  monev  ot'  his  v.  ifr's  allmhil  ti». 

<>.  n<r.v  in  regaiil  to  Senator  r.irtcr'ii>n  .* — A.  Senator  raiti*i<Mii  ^.i\- 
hc  talk<'d  with  mr  on  the  snl»jc»-t  loiij;  auo,  when  w**  were  on  an  evmr 
>ion  or  expeilition  to  ilie  northea>riin  lr«nitiei  i|'i!:!i:r  tin*  war.  t:i  l**'*! 
1  liavtMio  recollection  of  it. 

if.  Not  abont  the  >tock  ol'  this  ctMii|>.iii\  .' — A.  S»i  h«'  s.i>^. 

if.  There  was  then  ni>  eonn«'ction  iitMween  this  ctimpany  a:iii  tii' 
Paciliir  Itailroad  Company  ' — A.  I  do  ni»t  know  anythin'^  alioo!  it.  I 
did  not  become  interested  in  the<'re<iit  Moliilier  until  Aiiv:tiNt.  I'^uX 

Q.  You  n^nn'inbtT  no  siu'li  thing? — A.   Nit,  sir. 

Q.  Do  vou  remember  whether  von  had  anv  coiiversaiioii  prior  to  P« 
4'emlH*r,  ISlIT,  with  Mr.  I>in<;ham,  of  Ohio  f — A.  I  think  I  did.     I  tliniii 
J  talked  with  him  about  it  the  sprin;;  liefons 
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|.  Toa  think  yoa  had  with  Mr.  Scofield ;  how  was  it  with  Mr.  Gar- 

i  f — ^A.  I  cannot  remember  that  I  did. 

i.  Did  yoa  with  Mr.  Kelley  ? — A.  I  cannot  say ;  it  is  not  fixed  in  my 

ad  whether  I  did  or  not. 

^  I  understood  yon  to  state  that  yon  had  some  other  papers  in  refer- 

^  to  this  transaction  between  you  and  Senator  Patterson.    Will  you 

good  enoogh  to  produce  them  t — A.  Senator  Patterson  testified  that 

never  received  any  dividend  from  this  stock,  and  that  he  had  no 

^ney  from  me  on  account  of  it.     Here  is  a  receipt  which  I  present  to 

)  committee. 

The  paper  referred  to  was  placed  in  evidence,  and  is  as  follows :) 

"  Washington,  June  22, 1868. 

*  Received  of  Oakes  Ames  $1,800,  on  account  of  dividend  received 
him  as  trustee  on  stock  held  for  my  account. 

"  J.  W.  PATTERSON.'^ 

Q.  Did  you  see  him  sign  this  paper? — A.  Yes.    He  gave  it  to  me  at 

e  time.    I  wrote  the  receipt  and  he  signed  it.    The  receipt  is  in  my 

riting,  and  the  signature  is  his. 

Q.  And  made  at  the  time  of  the  date  ? — A.  Yes,  sir.    I  also  hand  to 

le  committee  another  paper. 

(Paper  placed  in  evidence  as  follows :) 

'•  Boston,  May  6, 1871. 

"Received  of  Oakes  Ames,  two  hundred  shares  Union  Pacific  Rail- 
ad  stock,  seven  hnndred  and  fifty-seven  dollars  and  twenty -four  cents 
cash,  on  account  of  Credit  Mobilier  stock,  and  there  are  still  due  on 
e  transaction  thirty  shares  of  stock  in  the  Credit  Mobilier  of  America, 
id  two  thousand  in  the  income-bonds  of  the  Union  Pacific  Railroad. 

"J.  W.PATTERSON.''      / 


y 


Q.  Was  that  signed  by  him  in  your  presence  and  given  to  yout — A. 
es.       ♦  ' 

Q.  And  at  the  date  it  bears  f — A .  I  presume  so. 
Q.  The  paper  itself  is  in  your  own  handwriting? — A.  Yes,  sir. 
Q.  This  was  the  paper  given  at  the  time  of  the  settlement  made  be- 
'een  you  and  him,  of  which  you  spoke  in  your  testimony  f — A.  Yes,  that 
1,800  is  the  check  I  gave  him  on  the  Sergeant-atArms,  for  which  he 
ve  me  the  receipt.    That  is  the  final  settlement. 
Q.  Have  you  still  another  paper! — A.  I  have  a  letter  Mr.  Patterson 
*ote  me  in  relation  to  this  matter.    He  wrote  me  several  which  I  have 
stroyed.    I  found  this  last  night  in  looking  over  my  papers.    It  is  a 
;ter  from  Mr.  Patterson. 

Q.  You  received  it  through  the  mail !— A.  I  do  not  recollect  how  I  re- 
ived it.  The  letter  is  written  here,  and  I  received  it  here.  I  received 
reral  others,  which,  as  I  stated,  I  have  torn  up.  This  is  all  I  have. 
lis  letter  is  written  this  winter  since  the  present  investigation  com- 
enced. 

Q.  Do  you  know  whether  it  is  in  Mr.  Patterson's  own  writing! — A.  I 
» not  know  that  I  can  swear  it  is. 

Q.  Have  you  had  any  conversation  with  him  in  reference  to  this  let- 
r! — ^A.  I  have  had  several  interviews  with  him  since  the  letter  was 
ritten. 

Q.  In  reference  to  the  letter  ? — A.  Not  in  reference  to  tVi^\^\X^\^\kvvX» 
I  reference  to  matters  the  letter  alludes  to. 
Q.  In  any  of  tZ/e  conversations  you  have  Aiad  w\\\\\\\xva^\is\^N\v^^'^^^ 

22x 
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that  lie  IkuI  writteu  such  a  letter  been  mentioned  f — A.  I  do  not  koo 
that  it  has.  I  do  not  know  whether  it  ha:i  or  not.  I  think  he  oAed  m 
if  I  had  ^ot  the  letter  he  wrote  me. 

Q.  la  this  the  only  one  you  have  received  from  him  this  wiuterf— i 
No,  sir;  I  have  received  neveral  and  torn  them  up.  Idiil  not  koowtba; 
I  had  this  until  last  eveninf^. 

Q.  Was  there  any  envelope  with  itt — A.  I  destroy<Ml  the  envelopf 
which  I  received  it  in.  I  received  it  when  I  got  back  from  home  theTtii 
or  dth  of  January. 

(Tlie  letter  refernMl  to  was  placed  in  evidence,  and  is  as  follows:! 

*'  Washington,  I).  C,  January  4,  1873. 

"  My  Dear  Sir  :  The  facts  in  resi>ect  to  the  Credit  Mobilier,  so  far;L* 
I  had  any  connection  with  it,  were  as  follows: 

"You  came  tO  me  one  day,  knowing  that  a  want  of  means  was :t 
chronic  evil  with  me,  and  said,  '  Patterson,  if  you  would  like,  I  can  lei 
you  have  thirty  shares  of  stock  in  the  Credit  Mobilier,  which  I  tliiut 
will  be  a  profitable  investment,  and  will  be  a  good  thing  for  you.' 

"My  reply,  in  substance,  was  that  if  you  had- anything  which  1  coulti 
properly  invest  in,  and  out  of  which  I  cxnikl  make  some  money*  I  shouM 
be  glad  to  take  it,  but  that  I  had  not  the  money  at  that  time, and  iiuiv 
defer  it  until  1  could  get  it. 

'*  Your  reply  was  that  you  presumed  I  could  have  it  later,  wheu  ii 
might  be  convenient,  antl  you  regarded  it  a  perfectly  legitimate  tranrac 
tion.  At  that  time  you  did  not  and  could  not  anticipate  you  shoaM 
ever  ask  for  further  legislation  from  Congress  in  resjwct  to  tlie  road.aud 
you  never  did  ex(M»pt  when  it  was  forced  upon  you  by  the  Secn»tary. 

"After  this  conversation  with  me,  y(m  may  have  had  the  impression 
that  1  .should  take  the  stock  some  time,  but  for  s(une  reason  or  other. 
perha]Ks  for  a  want  of  funds.  I  never  took  any  of  the  stoek.  If  I  nevw 
had  any  stock  in  the  company,  1  couhl  not,  as  1  did  not  have,  itsdi\i 
dends. 

'*  If  pn'sscil  to  know  if  1  pUL'chascd  at  any  time  any  b<inds  i^-  stuck  ol 
the  road,  you  can  s:iy  I  <lid  at  the  time  they  att^'mptcd  to  embarrass \oa 
when  the  valm*  of  the  stock  was  depressed,  and  I  paid  you  the  lull 
market  value  for  it.  I  paid  you  ;i$7,0lK)in  money  for  st<»ck  and  boipls. 
.  ''Tlie  slock  I  |)Ut  into  the  hands  of  Mr.  Morton  immeiliately  to  >ell  .i^ 
soon  as  it  slionhl  go  up  reasonably  in  the  market,  wluch  he  (lid. 

•*  I  saw  ]\Ir.  Morton  on  my  way  llirongh,  and  he  .said  he  had  iiev.r 
held  any  stock  in  the  Credit  Mol)iIier  fin*  any  one,  but  did  not  wi^li  :•• 
hav<>  his  name  brought  into  the  examination  if  it  c(»uld  be  avoitleil.  I 
am  going  to  Ohio.  1  will  sen*  you  i)n  my  return.  Jhnit  fail  Ut  v*^rro-*> 
i/our  original  statrmrnt  hr/nrr  the  vinmnittn.  It  must  not  h*  rrpitrti'l  «i<  *? 
mnc  .stiiuils, 

•'  \'erv  trulv, 

-J.  W.  PATTIIKSON. 

**  Hon.  ()AKi:s  Amks." 

V>\  the  CllAlllMAN  : 

Q.  S<imt»  <lays  ago  I  gave  \ou  n<>tici'  in  writing  to  priKluce  all  tin 
memorandum  lionks  and  papers  that  you  had  I'ontaining  any  entri*" 
n»Iating  to  tin*  dealin;;s  lietween  >ou  and  these  \arious  gentlemen  vln^ 
have  been  nanu'd  and  hav(*  been  exaniine<l  here.  V4)U  lia\e  pnuhiod 
what  purports  to  lu*  cnpirs  nl  some  of  ihesi*  i-ntries.  Have  yon  tt'C 
<u*igiiial  memorandum  luMiks  tVom  which  you  nunb*  tiiese  copies? — A- 
y<f,  sir;  1  iiave  not. 
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Q.  Where  are  they  t; — A.  I  sappose  at  EaBton. 

Q.  The  committee  think  tbeae  original  memorandam-booka  mast  be 
irodaced. — ^A.  Very  well,  sir ;  I  will  send  for  them. 

Q.  The  committee  desire  that  all  the  original  papers  and  correspood- 
moe  regarding  this  subject,  in  yoar  possession,  shall  be  prodnced.-— A. 
L  do  not  think  I  have  any  correspondence  in  relation  to  it. 

By  Mr.  Merbick  : 

• 

Q.  Have  you  refreshed  your  memory  in  relation  to  your  dealings  with 
any  other  members  of  Congress  ! — A.  There  is  no  other.  The  reason  I 
did  not  name  Mr.  Logan  before  was  that  Mr.  Blaine  stated  that  this 
committee  had  nothing  to  do  with  Senators.  You  asked  for  any  other 
member  of  the  House.  There  was  no  other  member  of  the  House. 
I  only  allude  to  such  names  outside  of  the  House  as  Mr.  McComb 
and  others  had  mentioned,  such  as  were  included  iu  his  litigation. 
General  Logan  is  the  only  name  in  the  Senate  that  has  not  been  men- 
tioned before,  and  there  is  now  no  other  in  either  branch  of  Congress. 

Q.  STeither  at  that  time  nor  any  other  time  f — A.  No  other. 

By  Mr.  McCbary  : 

Q.  Did  General  Logan  give  you  any  reason  for  returning  the  money 
and  canceling  the  contract  ? — A.  I  do  not  remember  that  he  did. 

Q.  Is  it  not  probable  that  he  would  have  given  you  some  reason  for 
doing  so  T — A.  1  don't  know  that ;  it  may  be  probable.  I  don't  recol- 
lect any. 

Q.  "Do  you  know  whether  ho  spoke  of  any  lawsuit  in  connection  with 
it! — A.  1  do  not  remember.  I  want  to  say  further  to  the  committee 
tliat  I  have  been  asked  by  them  several  times  and  by  some  of  these  par- 
ties why  I  held  this  stock  and  did  not  give  it  to  them.  The  Credit  Mo- 
bilfer  stock  was  not  entitled  to  any  dividends.  The  stockholders  in 
that  company  who  signed  the  stipulation  making  themselves  personally 
liable  nnder  the  Oakes  Ames  contract  were  the  only  parties  who  could 
draw  dividends  on  account  of  having  been  stockholders  in  the  Credit 
Vobilier;  these  parties  holding  stock  here  not  having  signed  that  stip- 
ulation could  not  draw  dividends,  and  that  was  probably  the  reason  why 
I  retained  the  stock.  It  would  not  have  been  of  any  use  to  them,  for 
they  could  not  have  drawn  the  dividends. 

By  Mr.  Merrick  : 

Q.  You  drew  them  iu  behalf  of  the  parties,  you  having  signed  the 
stipulation  of  the  Oakes  Ames  contract  ? — A.  Yes ;  that  was  an  after 
eoDsideration,  however. 

By  Mr.  Niblack  : 

Q.  Do  I  understand  that,  having  signed  the  stipulation  referred  to 
nnder  the  Oakes  Ames  contract,  you  could  draw  the  dividends  belonging 
to  these  various  members  of  Congress  as  their  trustee,  while  they  could 
not  draw  them  without  signing  that  paper  and  becoming  personally  re- 
^wnsible,  and  that,  therefore,  you  retained  their  stock  in  your  posses- 
Rion  f — A.  Yes,  sir ;  I  held  on  to  it. 

Q.  Yon  were  trustee,  then,  for  these  persons  f — A.  Myattorney in  Bos- 
ton said  I  was  not  trustee  in  any  sense.    I  took  this  stock  originally  in 
ny  own  name,  and  I  put  it  in  my  name  as  trustee  to  distinguish  itfroisv 
ny  original  stock.    It  was  not  the  vote  of  the  com\>^\\'5  vvX,  ^  \>\"^W 
hould  hold  it  as  trustee.    It  was  a  whim  of  mine  after  1  VooV.'\t. 
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By  3Ir.  Ba>ks  : 

Q.  In  answer  to  the  question  of  the  chairman  as  to  whether  yea  i|^ 
plied  to  General  Logan  or  he  to  you,  you  said  they  generally  appiU 
first,  and  subsequently  you  stated  that  yon  made  efforts  to  get  peifh 
intereste<l  in  the  Union  Pacific  Railroad  at  an  earlier  period.  WhU  ii 
your  recollection  of  the  reasons  you  gave  to  these  different  i»arties,  8ok 
of  whom  you  si>okc  to  and  others  who  spoke  to  you  ? — A.  I  canuot  p^ 
you  any  particular  reason  for  that.  I  thought  it  was  going  tp  bea  T«y 
good  thing,  and  that  if  I  gave  stock  to  any  to  whom  I  had  not  ^iMikci 
before  it  was  to  give  them  the  advantage  of  a  good  investment. 

Q.  You  remember  the  fact  clearly  in  reganl  to  certain  persons  tkJt 
you  first  spoke  to  them,  and  in  regard  to  others  that  they  had  »|iok(i 
to  you  ? — A.  Most  of  them  had  spoken  to  me.  I  do  not  remember  speak- 
ing to  any  of  them  llrst  on  the  subject;  still  it  may  have  been  the  £k^ 
as  they  say. 

r>y  Mr.  :McCrakv  : 

Q.  When  the  stock  was  below  par  you  were  trying  to  get  |>eople  tt 
take  it,  and  you  s])oke  to  them  s^Mierally,  but  after  it  got  to  lie  verrvil- 
uable  they  sjjoke  to  you. — A.  Yes.  sir;  Xhow  was  a  changu  of  i)ositi«« 
in  that  reganl. 

IJy  ^Fr.  yiiiLACiv : 

Q.  This  was  a  transaction  which  seemed  not  to  be  very  geueniUvpi^ 
lie.  How  did  these  nuMubers  ascertain  that  the  stock  was  gettinj;  tolt 
more  valuable  ? — A.  I  do  not  know ;  1  suppose  they  found  it^ut.  NVhrt 
stock  becomes  more  valuable  men  arc  very  likely  to  lind  it  out. 

Q.  1  suppose*  there  will  be  no  imi»roprit'ty  in  saying  here  that  1  acTrf 
had  my  attention  called  to  tlu»  fact  that  there  was  that  S4irt  ot' tbiitf 
goin^*  abi)ut  at  the  lime;  I  therefore  wanted  to  know  how  others  louii 
it  out. — A.  1  can  let  you  have  some  now  if  you  want :  when  anUhiaS 
beconjes  valuable  you  cannot  kei'p  the  seeret  limg. 

Q.  Tiie  idea  that  this  stoek  was  iM'coniin;^  valuable  — a  *:iu}\\  tlnu;:li>' 
hohi — was  well  understood,  and  you  had  no  dilliculty  at  tiiaC  time  la 
dis])osing  of  it .' — A.  None  at  all. 

Q.  There  were  plenty  of  people  who  would  be  willing  to  take  iJ  a* 
I)ar  and  interest  *. — A.  Ve.s,  sir. 

Q.  Il  would  have  been  easy  for  you  ti)  hav<»  sold  all  ot  ftiis  st«Hk  aI 
some  ad\an<'e  above  i)ar  at  that  time* — A.  Very  likely;  my  object  in 
getting  th(»  stock,  and  the  reason  1  gave  tor  it,  was  to  enable  ihtsoW 
with  whom  I  had  previous  contracts  to  get  it ;  that  is,  1  had  tohl  tlit-ni 
I  would  try  and  get  it  for  tlu'm  if  I  could. 

Q.  It  wouhl  appear  by  the  testimony  that  mo.st  of  the  men  in  I'onjn^  v* 
who  received  some  of  this  stock  did  nt)t  seem  to  understand  that  there 
was  any  previous  engagement  ?— A.  I  think  it  very  likely  that  Xhfff 
was  not,  with  some  of  them. 

Q.  How  «lid  they  come  to  have  the  stoek  at  par  and  interest  wlitu  '•* 
engagement  had  been  made  for  it ! — A.  I  alwa\s  let  everxlHuly  in  "3 
the  grouiul  lloor.     I  used  them  all  alike. 

Q.  ^Vas  there  any  special  reason  why  nn'U  in  ('ongre^^s  .should  L.n« 
this  faviU'  more  than  people  out  <»f  Congress? — A.  No,  sir. 

Q.  Did  vou  r<*eei\e  a  greater  piiee  for  any  of  this  stoek  that  \t'a  «1> 
posed  of  to  anybody  than  par  and  interest,  iVom  the  preceding  Jii!}  .'- 
A.  No,  sir;   1  srrvetl  every  man  alike,  in  ( 'ongres>i  :iiid  nuf. 

ii.  TInTf  w;:s  no  rii-«tii:(tiini  lutweiii  nn'U  wlm  wiir  i::  ('i>:?;:ii 
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iiose  who  were  out,  in  tlie  price  they  had  to  pay  for  it? — A.  Noiie  at 

dL 

»-,()•  Ho  part  of  this  stock,  which  was  assigned  to  yon  to  enable  you  to 

Ufin  contracts  or  engagements,  received  any  greater  price  than  par  and 

BterestT — A.  No,  sir ;  no  part  of  it. 


Washington,  D.  C,  Jammry  28, 1873. 
,  Hbnby  C.  Swain  sworn  and  examined. 

By  the  Chairman  : 

'  Question.  Are  3'oa  the  cashier  of  the  First  National  Bank  of  Washing- 
onT — Answer.  I  am. 

Q.  How  long  have  you  been  cashier  f — A.  Since  last  April ;  since  the 
ieatb  of  Mr.  Huntington. 

Q«  How  long  have  yon  been  connected  with  the  bank  in  any  capaci- 
y  t— A.  Since  May,  1869. 

Q>  You  were  not  in  the  bank  in  18C8  f — A.  I  was  not. 

Q.  Have  you  access  to,  and  are  you  familiar  with,  the  books  of  the 
»ank  t — A.  I  have  control  of  them. 

Q.  Have  you  made  any  examination  of  the  books  of  the  bank  to  see 
rlietber  Mr.  Colfax  kept  his  account  there  in  1868? — A.  I  think  he  did 
teep  an  account  at  the  bank  in  1868. 

Q.  Have  you  brought  the  books  of  the  bank  which  show  his  account 
n  1868  f — A.  I  have  the  books ;  yes,  sir. 

Q.  Will  you  produce  them,  and  turn  to  the  account  of  Mr.  Colfax  for 
Bie  month  of  June,  1868? — A.  I  would  like  to  answer  any  qaestion  you 
ittjask  by  referring  to  the  books. 

•  Q*  Will  you  state  from  the  ledger  which  is  open  before  you,  whether 
it  appears  that  Mr.  Colfax  made  a  deposit  on  the  22d  of  June,  1868? — 
A.  It  does. 

Q.  What  is  the  amount? — A.  Bv  reference  to  the  books  I  find  it  was 
♦1,968.63. 

Q.  From  that  entry  you  understand  that  that  amount  of  money  was 
deposited  t<j  his  credit  .either  by  him  or  by  somebody  for  him  ? — A.  Yes, 

Q.  State  the  various  deposits  made  to  his  credit  from  that  time  during 
tfcc  month  of  July.— A.  July  7,  8400;  July  8,  $150;  July  13,  $1,543.87. 

By  Mr.  Ames  : 

Q.  Can  you  state  whether  that  deposit  on  the  22d  June  was  in  money 
or  checks  ? — A.  It  is  entered  as  "cash  items."  It  may  have  been  money ; 
it  may  have  been  checks. 

By  the  Chairman  : 

Q.  Your  entries  on  that  book  do  not  show  whether  the  amounts  were 
received  ii^  money  or  checks? — A.  No,  sir. 

Q.  Nor  on  the  journal  either? — A.  No,  sir. 

Q*  Are  these  items  entered  upon  an  earlier  book  than  either  of 
these  f — A.  Yes,  sir. 

Q.  Have  you  produced  that  book  ? — A.  These  items  are  the  aggregate 
of  items  in  the  other  book. 

Q.  Will  you  produce  the  blotter,  or  scratcher,  or  whatever  you  call  it^ 
Uie  book  of  original  entry  ! 

The  Witness.  lieferri/i^r  to  what  dates  i 
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• 


The  CiiAiRMAX.  Wc  want  yoa  to  produce  all  the  entries  and  pHpn 
you  have  touching;:  the  deposits  made  by  Mr.  Colfax  from  the  middlierf 
June  nntil  the  end  of  July,  18G8. — A.  I  will  have  to  send  to  the  fauk 
for  a  part  of  them.    I  can  produce  a  part  of  them  now, 

Q.  Can  you  produce  the  papers  rel'orring  to  that  particular  iton  d 
the  22d  of  June? — A.  I  can. 

Q.  Ilavo  you  thodei>osit  ticket  with  you  f  If  so,  you  will  please  read 
it. — A.  It  reads:  ^' Deposited  in  the  First  National  Bank  by  Schayker 

Colfax,  June  22,  ISGS,  United  States  and  bank  notes $1,200  N 

Checks  as  follows 250  N 

18  8 
50011 


« 


Total l,96Sfl 


Q.  Will  you  look  at  your  ledger  and  see  when  the  last  deposit  of  Xr. 
Colfax  was  made  prior  to  tlu?  22d  June  f — A.  That  was  Juno  1st. 

Q.  There  is  no  deposit  made  by  him  after  that  until  June  22T^A. 
None. 

Q.  Do  you  know  in  whose  handwritin;::  this  ticket  is? — A.  I  shoald 
say  it  was  in  Mr.  Colfax's  handwriting^.  I  am  not  much  of  an  expert 
in  handwritin;;. 

Q.  You  arc  somewhat  lamiliiir  with  Mr.  Colfax's  handwriting !*A. 
Yes,  sir. 

15 V  Mr.  Amks: 

Q.  You  cannot  tell  where  that  money  rame  from,  of  course  ? — A.  >'»i' 
I  know  nothing  about  it. 


I»i:njamix  V.  Ham  recalled  ainl  examined. 

Hy  the  Ciiaikman: 

Qiiestiuii.  When  Mr.  Dillon  was  (»n  llir  stand  he  te.slilied  ni  relation  to/ 
a  loan  by  liiiii  to. Mr.  Nt'ilson  of  j?."i,(MM)  lor  lilcv  additional  sliari'sof  <'rrtlit' 
Mobilier  stoiU  ;  that  luM-ouId  not  tell  in  reler«Mieeit»  ils  repaymenr :  th.il 
you  kept  his  aeeounts  at  that  time,  and  would  probably  be  able  ti»  statt* 
the  partie.nlars;    ran  you  state  whether  that  loan  has  b«*en  repaiii?— 
AoHwer.  ldon4)t  think  he  stated  ]>ositiveIy  that  1  kept  his  aeeounts :  be 
thon;;ht  perhaps  1  did.     I  <lid  niit  kee])  his  aeeounts  at  that  time.    1  luvf 
Hinee  kept  track  of  sonn'  of  his  matters.     At  that  time  1  was  in  iljiciii 
ploy  of  the  railroad  <'i)mi>any  an<l  of  the  Cn'ilit  Mol»ilier.     I  wa-  Iiili; 
occupied,  and  had  nothiii;:  to  do  with  his  private  transactions. 

Q.  Have  you  had  since? — A.  Yes,  sir,  1   liavi*. 

Q.  Have  you  ma<le  any  .scanrli  anion;;  Mr.  Dilloirs  books  ami  paprr^ 
I'or  the  purposi»  of  ascertaining;:  whether  and  liowtliat  J?.">,niH»  was  rt'iu:«l 
to  Mr.  Dillon /—A.  .Mr.  Dillon  does  not,  at  the  present  time^keepaii} 
/general  books.  !b»  is  en;;a^ed  in  three  <»r  Itmr  railroad  contracts  uu<l 
has  a  book-keepiT  for  each  on<s  and  a  clerk  who  has  ehar;;eof  that  par 
ticular  matter,  and  I  should  not  know  where  to  look  lor  any  sucti  thuij!. 

Q.  lias  he  not  siiH-e  you  have  known  about  his  private  allairs  kept 
any  books  in  ri»ference  to  any  private*  transactions  of  hisf — A.  No,  Mr. 

if.  Are  you  familiar  enou^li  witli  his  books  to  know  whether  ho  .\l 
that  time,  in  I*'ebruai\.  l^Jis,  kr|»t  any  l»ooks  of  that  dcsciiptioii  f— .\. 
1  do  not  think  In*  did. 
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Q.  Have  yon  made  any  search  among^his  books  and  papers  to  see 
rhether  anything  can  be  found  beaiing  upon  that  $5,000  transaction  f — 
k.  There  ia  nothing  to  be  found  among  tibe.  papers  in  my  possession. 

Q.  Have  yon  any  knowledge  in  relation  to  that  $5,000  f — A.  Nothing 
iiorethan  I  stated  in  my  former  testimony. 

Q.  Any  information  about  it  f — A.  No,  sir. 

By  Mr.  Mebbice  : 

Q.  You  were  secretary  of  the  Credit  Mobilier  at  that  time  f — ^A.  Yes, 
ar;  assistant  secretary. 

Q*  You  cannot  recall  to  mind  anything  that  occurred  in  regard  to 
Ua  matter,  independent  of  the  books  f — A.  No,  sir. 

By  the  Chaikman  : 

Q.  Did  you  issue  the  certificate  of  these  fifty  shares  to  Neilson  ? — ^A. 
fes^  sir. 

Q.^  Did  you  know  in  reference  to  the  loan  by  Mr.  Dillon,  that  Mr. 
Hilda  loaned  him  the  money  to  pay  for  itt — A.  No,  sir ;  I  did  not. 

Q.  Was  the  money  paid  to  you  t — A.  Yes,  sir. 

Q*  Who  paid  it  to  you  ? — A.  That  I  do  not  know.  These  matters 
iccorred  in  1867.  six  years  ago.  My  mind  has  been  taken  up  with  other 
losiness  matters  of  my  own  since  that  time,  and  it  has  entirely  escaped 
ny  memory.  ^ 

Q.  You  have  no  recollection  about  the  paymeutof  this  money,  whether 
it  was  paid  by  Mr.  Dillon,  Mr.  Neilson,  or  who  paid  it! — A.  No,  sir. 

By  Mr.  Merrick  : 

Q.  Have  you  any  recollection  apart  from  the  entries  upon  the  books 
of  the  transfer  of  the  stock  f — A.  No,  sir ;  I  was  not  in  the  habit  of  rec- 
ollecting things.  I  was  in  the  habit  of  keeping  my  accounts  on  the 
books  in  order  to  refer  to  them. 

By  the  CnAiR:MAN : 

Q.  It  has  been  stated  that  a  paper  was  drawn  up  and  signed  by  sev- 
kttal  of  the  principal  stockholders,  authorizing  the  issue  of  these  fifty 
phares  to  Neilson  or  Mr.  Brooks.    Do  you  know  anything  in  reference 
to  that  paper  ? — A.  Yes,  sir ;  there  was  such  a  paper. 

Q.  Have  you  such  a  paper  f — A.  Yes,  sir. 

(Paper  handed  to  the  committee.) 

Q.  The  nam^  of  Oakes  Ames,  here  written  in  pencil,  was  not  written 
bfOakes  Amos  ? — A.  No,  sir. 

Q.  The  paper  had  no  date  to  it  f — A.  No,  sir. 

By  Mr.  Banks  : 

Q.  Was  the  name  of  Oakes  Ames  authorized  to  be  appended  f — A.  I 
judge  not ;  it  looks  as  if  Oliver  Ames  and  Oakes  Ames  had  been  written 
in  pencil  to  indicate  that  their  signatures  should  be  at  the  head. 

By  the  Chairman  : 

Q.  Do  you  knqw  in  whose  handwriting  the  pencil  signature  of  Mr. 
Ames  is t — ^A.  The  signature  in  pencil,  I  do  not  know  who  wrote;  the 
agnatnre  of  Oliver  Ames  was  first  written  in  pencil,  and  afterward  writ- 
t^  by  Oliver  Ames  himself  in  ink. 

Q.  The  pencil-signature  is  not  in  the  handwriting  of  Oliver  Ames  t— ^ 
I.  I  think  not.  I  do  not  think  he  would  spell  Oakes  Ames  without  an 
i  in  the  first  name. 

Q.  Do  you  know  anything:  about  how  this  paper  waa  ^oU.cii  w^^"^^^ 
t  came  to  be  madCy  and  what  was  its  object  or  puTv>os»e*. — ^.  ^^  ^^  ^^'^ 


344  CREDIT   MOBILIER. 

I  prcfiuine  the  object  was  to  sdl  Mr.  Brooks  fifty  shares  on  aceoant  < 
bis  agreemeut  with  Mr.  Durant. 

.  Q.  Have  you  any  recollection  aboat  the  getting  ap  of  that  paper,  i 
to  who  suggested  it,  or  bow  it  was  to  be  madet — A.  No,  sir;  nonei 
all.    I  have  no  recollection  of  it. 

Q.  Did  you  bear  any  talk  among  [lersons  connected  with  the  oompao 
as  to  whether  Mr.  Brooks  was  entitled  to  two  hundred  and  fifty  add 
tional  shares  ? — A.  I  do  not  recollect  of  any  discussion.  It  was  noneo 
my  business  to  know  anything  about  these  things.  I  was  Bimply 
clerk;  although  I  was  styled  assistant  secretary*,  my  basinefls  wa 
simply  to  execute  the  wishes  of  parties  in  charge. 

Q.  Where  did  you  find  the  paper  t — A.  This  paper  was  in  the  btuid 
of  one  of  the  attorneys  of  the  company. 

Q.  You  procured  it  from  him  recently  ? — A.  Since  I  was  here  before 

Q.  Do  yon  know  whether  it  was  ever  in  your  possession  before t- 
A.  I  presume  it  was. 

Q.  How  did  it  come  to  be  in  the  attorney's  hands ;  have  yon  .an] 
knowledge? — A.  I  do  not  know.  I  presume  it  was  handed  to  him  fa 
some  purpose. 

By  !SIr.  Merrick  : 

Q.  llaviug  that  paper  before  you  and  referring  to  the  erasurt*  in  th' 
entiy  of  the  fifty  shares  to  Mr.  !Neilsou  in«>our  books,  in  regard  to  whid 
you  testified  on  a  former  occasion,  are  you  enabled  to  recollect  any  o 
the  circumstances  connected  with  that  erasure? — A.  No,  sir;  notbini 
more  than  I  stated  before. 

Q.  Are  you  enabled  to  say  whether  or  not,  looking  at  that  pai>er  an* 
recollecting  the  circumstances,  that  tlu»  name  as  originally  entered  fo 
these  fifty  shares  was  the  name  of  James  Brooks  and  that  it  wa 
changed  to  Neilson  ? — A.  No,  sir. 

Q.  Your  mind  is  a  blank  upon  tliat  subject  ? — A.  It  has  escapetl  ni 
memory  entirely.  It  is  not  improbable  that  Mr.  Brooks's  name  was  orif 
inally  written  there. 

Q.  Might  that  not  have  been  naturally  done  in  consequence  of  hi 
name  being  used  on  tins  paper  f — A.  It  might  havt*  Iw^en  done  for  tba 
reason. 

Bv  Mr.  McCkauv  : 

Q.  Can  you  tell  anything  about  the  time  that  paper  was  written  an« 
signed  .' — A.  It  must  have  been  written  not  long  previous  to  tht*  issn 
of  the  stock — which  was  the  2yth  of  Tebruary,  I  think.  Undtmbt***!!; 
the  paper  was  not  nil  signed  on  one  day,  lK*caus<»  some*  of  tliesi*  {^t-iitN 
men  resi<led  in  New  York  and  some  in  I>ost(»n. 

By  the  Chairman: 

Q.  You  know  the  sig^iatures  of  many  of  these  men ;  that  tht-v  a: 
genuine  ? — A,  I  consider  them  genuine. 

Q.  Have  you  any  doubt  at  all  as  to  this  being  a  grnuiih*  pai>cr? — ^ 
None  at  all  except  to  tlie  i»encil-signjiture  of  Ojiki's  Ames.  I  tin  ii" 
consider  that  genuine 

By  Mr.  McCrahv: 

Q.  Can  you  recollect  now,  in  seeing  that  pap<*r.  anything  as  to  ili 
n»asons  given  for  issuing  that  stiK^k  in  the  name  of  Mr.  Neilson  inst*-«» 
of  Mr.  Brooks  I — A.  No,  sir;  except  that  I  was  instriieted  t4>  do  s«». 

Q.  I  believe  V(ni  stated  before  that  you  were  insirncted  bv  Mr.  I»iU' 
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so! — A.  Yes,  sir ;  I  was  simply  acting  in  a  clerical  capacity  and 
asous  were  not  given  to  me. 

[  understand  yon  to  repeat  tbat  you  know  nothing  of  the  repay- 
of  this  money  by  Mr.  Neilson  or  by  Mr.  Brooks  f — A.  No,  sir. 
Do  you  know  that  it  has  ever  been  repaid  t — A.  No,  sir ;  I  do  not. 
Qave  you  examined  the  accounts  of  J^ir.  Dillon  to  see  if  you  could 
nything  about  the  repayment  of  that  loan  by  Mr.  Neilson  t— A.  As 
3  stated  before,  he  keeps  no  books,  and  has  kept  no  books  since  I 
bad  charge  of  his  private  matters.  He  keeps  books  of  his  different 
ad  companies. 

You  know  of  no  book  account  or  memorandum  of  this  transaction 
Seilson  t — A.  No,  sir. 

You  think  it  might  appear  in  some  of  the  railroad- books? — ^A.  It 
: ;  I  do  not  know. 

VVould  Mr.  Dillon  be  able  to  state  where  the  account  woul^  ap- 
— A.  I  doubt  if  Mr.  Dillon  would  know. 
Was  he  in  the  habit  of  making  loans  of  )^o,000  without  any^  account 

matter  in  his  books  T — A.  I  do  not  know  anything  about  that.  I 
othing  to  do  with  him  at  that  time,  any  more  than  I  had  with  Mr. 
or  any  other  member  of  a  railroad  company. 

By  Mr.  Banks  : 

Do  you  have  charge  of  Mr.  Dillon^s  private  affairs  now,  and  have 

ad  since  that  time! — A.  Yes,  a  portion  of  the  time. 

[f  such  an  incident  as  this  had  occurred  to  you  at  any  time  since 

lave  had  charge  would  you  remember  it  t — A.  Yes,  sir.    If  I  had 

ed  it  I  could  tind  it  on  my  books.    I  have  received  no  such  sum  of 

f  on  his  account. 

e  paper  produced  by  witness  in  the  above  testimony  is  as  follows :) 

,  the  undersigned,  stockholders  in  the  Credit  Mobilier  of  America, 
Qt  to  the  sale  of  one  hundred  shares  of  its  stock  at  par  to  Oeneral 
Dodge,  chief  engineer  of  the  Union  Pacific  Bailroad  Company, 
Iso  to  the  sale  to  Hon.  James  Brooks  of  the  balance  he  is  entitled 
ier  his  agreement  with  T.  C.  Durant,  the  said  Brooks  to  pay  par 
for  the  same. 

OLIVER   AMES. 
[Pencil:]  OAKES  AMES. 

(Not  his,  I  believe.) 

JOHN  R.  DUFF. 

S.  HOOPER  &  CO. 

W.  T.  GLIDDEN. 

E.  H.  BAKER. 

F.  NICKER80N. 
JOS.  NICKERSON. 
R.  E.  ROBBINS. 
THO.  NICKERSON. 
ISAAC  THACKER. 
HORATIO  GILBERT. 
HORATIO  J.  GILBERT. 
T.  W,  ANDREWS. 

S.  H.  FESSENDEN. 
GAML.  BRADFORD. 
E.  W.  GILMORB. 
O.  S.  CHAPMAN. 

G.  G.  GRAY, 

Per  H.  W.  OH  AX,  Atlortieij- 


l 
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Washixgton,  IX  C,  January  28,  1873. 

John  A.  Logan,  United  Statoft  Senator  from  the  State  of  Illinoit^ 
sworn  and  examined. 

By  the  Chaih^AN  : 

Question.  Have  you  seen  the  testimony  of  Mr.  Oakes  Ames  iu  wbii-h 
your  name  is  mentioned  in  connection  with  the  purchase  of  Creilit  Mo- 
bilier  stock  f — Answer.  I  have. 

Q.  Will  you  state  to  the  committee  your  recollection  in  relation  to  the 
transaction  between  you  and  him  in  reg^ard  to  the  matter  referred  to?— 
A.  I  wish  to  say  this  at  the  commencement  of  my  statements  1  have 
nothing  whatever  to  conceal  in  reference  to  this  transaction  as  fiir  as  I 
am  connected  with  it.  Mr.  Ames  has  stated  that  I  agreed  to  purchase 
certain  stock  from  him.  1  did  so,  as  a  mere  business  transactioD«  in  the 
winter  of  18G7- G8,  during  the  session  of  Congress.  Mr.  Ames,  iu  a  odd- 
versatiou  with  nus  ix'commended  this  stock  as  valuable,  and  I  agnsed 
with  him  to  purchase  ten  shares  of  it  at  par.  1  paid  nothing  to  Hr. 
Ames  at  any  time.  He  delivei*ed  to  me  no  stock  and  no  certittcsita  of 
HpDck. 

-^In  Juno,  ISIJiS,  following,  on  the  20th  day,  as  my  momonindnui  shows 
and  as,  I  suppose,  the  books  will  show,  Mr.  Ames  came  to  me  and  said 
this  stock  was  entitled  to  a  dividend,  or  that  there  was  a  divideml  on 
the  stock.  He  made  up  a  statement,  and  handed  it  to  me,  whieh 
showed  that  the  dividends  on  the  sto<;k  had  ]>aid  for  the  purchaw  of 
81,(K)0,  and  that  there  was  an  amount  coming  to  me,  in  excess,  of  ?3L".». 
He  handed  me  a  cheek  for  the  8:520.  I  had  paid  Mr.  Ames,  as  I  say. 
no  money,  and  he  had  deliveretl  no  certificate  of  st(K*k  to  me,  or  to  any- 
body else  for  ine.  I  took  tlio  cheek,  and  said  to  ^Ir.  Ames  !  would  take 
it  with  the  inid4*rst:uiding  th;it  if  I  <lid  not  want  to  rercive  tlu*  st<N-k  I 
would  li^t  liiiii  know;  that  it  was  a  matter  1  would  con.NiiUT  ahoiir. 
Three  or  lour  days  aflfrwaid,  i)i'rhaps,  1  presi^nttsl  tin*  I'liork  ti»  llu' 
Seri;eaiit  at  Arms,  or  sonic  out*  who  was  in  his  onicp,  and  mv i veil  tin- 
money  »)n 'it,  A.'Jl'O.  I  n'taincd  the  iiion«'y  a  iew  «la\s.  in  the  uikui 
time  1  had  rcrcivcd  Ironi  a  fritMuI,  with  whom  I  \\as  in  eoinmunii'atiuu. 
sonu'  h'ttcrs  whirh  caused  inr  to  doiiht  whrtht-r  it  was  giMMl  stork,  or 
wlietlKT  thiTf  would  not  W  dillinilty  about  it,  and  I  said  to  Mr.  Ann> 
1  bflirvrd  I  would  iH»t  takr  the  sto<'k.  Mr.  Ann-s  n*pliiMK  ••  \'rv\  wfll." 
remarkiii;;  that  it  was  good  slock,  and  that  Ik*  tliniight  it  was  a  itihhI 
investment,  and  that  a  man  was  very  foolish,  or  something  of  thai 
kind,  not  to  retain  it.  I  pai4l  him  back  ^'SJ\K  and.  1  tliink,  two  dollars 
f(U'  int<Tcst.  .Mr.  Anu's  hcsitattMl*  about  taking  tin*  small  amount  of 
inten-st,  but  I  insisted  on  it,  and  pai<l  him  the  auKMUit.  with  interrst. 
<'overing  the  whole  transaeti«»n.  That  is  all  there  is  of  it.  1  have  o% 
amin4'd  my  nienioiandum  in  regard  to  the  transaetioii.  ami  am  abhMn 
give  the  dat4',  wliit-h  I  eonhl  not  do  fn>ni  nuMiiory.  I  received  the  rhcA 
on  tin*  20th  .Inne,  and  leturned  the  money  t(»  Mr.  Ames  on  the  luth.hilv 
f4)llo\\ing. 

'"  I  <lo  not  sav  lliis  bv  wav  of  excuse  or  <'ov<'ring  up  anvthini;  in  tlii- 
transaction,  but  simply  Xo  sintv.  the  facts  ;is  they  were.  Huriiig  the 
whole  of  this  time  I  never  received  a  Nhan*  of  this  stock  :  I  iie\er  had  it 
in  mv  ]>oss(>ssioM  :  it  was  nevi*r  4leliv(*red  to  me.  (»r  ti»  anvbiMh  for  me: 
n4)r  4lid  I  4»v«*r  rcc4*ivi' anything  from  it,  4lir4M'tly  or  indire4'tly,  «*xc«'pt  a^^ 
J  liavi'  stati-d  to  the  committee.  Ami  I  wish  tn  stati*  further,  inasnineh 
as  the  countrv  is  alaimed  or  exciteil  about  this  matter,  that  1  h.id  ni* 
hesitation  in  making  the  a^rc«'menl  with  Mr.  AmeHi;it  tin*  linn*,  so  l.ir  .i-^ 
;i/M"  >//L'L'e.stion  of  I'orniiilinii  nr  wroii;;  in  the  ma!ti-r  was  cmn'eMn'd.     1 


CREDIT   MOBILIEK.  347 

id  not  tbiDk  of  such  ix  tiring,  and  I  had  no  suspicion  that  Mr.  Ames 
lought  of  anything  of  the  kind.  There  was  no  legislation  before  Con- 
reas  at  the  time  in  connection  with  the  Union  Pacific  Railroad,  nor  do 
recollect  any  legislation  occurring  during  the  time  this  negotiation  was 
ding  on  between  Mr.  Ames  and  myself;  if  there  was  I  do  not  remember 
•  1  only  say  that  so  far  as  influence  was  concerned,  in  reference  to  the 
Dion  Pacific  Bailroad,  it  was  entirely  unnecessary  for  Mr.  Ames  or 
nybody  else,  if  they  had  a  desire,  to  have  made  any  bargain  with  me 
at  of  which  I  could  make  profit  to  obtain  my  influence  for  that  road. 
[y  eonstitiiency  were  immediately  interested  in  its  being  constructed ; 
was  entirely  friendly  to  it,  and  have  always  aided  and  sustained  it, 
eeaase  I  thought  it  was  right  to  do  so  in  all  proi>er  things,  and  would 
i8i  as  willingly  do  so  to-day,  irrespective  of  this  investigation,  as  I  ever 
id.  Whenever  any  matter  for  the  benefit  of  the  road  has  been  before 
ongress  which  I  considered  proper  I  have  always  voted  for  it.  I  want 
ow  to  ask  Mr.  Ames  if  any  legislation,  or  proposed  legislation,  was 
ending  during  the  period  of  which  I  have  spoken  Y 
Mr.  Ames.  I  do  not  recollect  anything. 

By  the  Chaibman  : 

Q.  You  were  a  member  of  the  House  at  that  timeY — ^A.  I  was. 

Q.  Can  you  state  about  how  early  in  the  winter  it  was  that  you  first 
ad  any  negotiation  upon  the  subject  f — A.  I  do  not  rememl)er  the  first 
(kuversation,  because  I  kept  no  memprandum  of  it.  I  stated  at  the 
^nning  the  time  L  agreed  to  take  this  stock.  I  might  have  had  fre- 
oent  conversations  with  Mr.  Ames  prior  to  that  agreement.  I  remem- 
er  one  conversation  in  reference  to  the  stock  in  which  he  spoke  of  it 
8  being  good  stock.  This  was  some  time  along  in  the  first  part  of  that 
ession  of  Congress.  Afterward,  on  his  recommendation,  I  agreed  to 
nrchase  it.  1  cannot  give  you  the  date  of  these  first  conversations  I 
ad  with  him.  The  date  at  which  I  agreed  to  purchase  was  the  10th 
•^bruary,  1868.     I  then  told  him  I  would  t«ike  ten  shares  of  stock. 

Q.  Do  you  remember  whether  Mr.  Ames  had  ever  proposed  to  you  to 
>ecome  a  shareholder  in  the  company  prior  to  that  session  of  Congress! — 
V.  No,  sir;  I  never  had  any  conversation  with  him  upon  the  subject 
>rior  to  that  session.  We  had  some  preliminary  conversations,  ps  I 
stated,  prior  to  the  10th  February,  when  I  agreed  to  take  ten  shares. 

Q.  In  the  June  following,  as  I  understand  you,  he  gave  you  a  state- 
ment of  the  dividends  and  amount  due  youf— A.  Yes,  sir. 

Q.  There  had  been  a  bond  dividend  which  he  had  sold  and  given  you 
the  benefit  of,  and  also  a  cash  dividend  ? — A.  Yes,  sir ;  he  had  received 
the  dividends  himself,  aiid  in  his  statement  to  me  he  accounted  for  the 
dividends,  and  stated  that  there  was  $329  due  to  me  after  paying  for 
the  stock. 

Q.  When  you  received  the  check  from  him  you  expressed  some  doubt 
i«  to  whether  you  desired  to  make  the  contract  complete,  and  stated  that 
oa  would  take  the  check  and  consider  of  it  ? — A.  I  did. 

Q.  And  about  the  10th  July  following  you  made  up  your  mind,  for 
ome  reason,  that  it  was  not  desirable  for  you  to  go  further  in  the  trans- 
ction  and  returned  him  the  money  ? — A.  Yes,  sir. 
Q.  I  do  not  know  whether  it  is  very  important  for  the  committee  to 
DOW  the  reasons  that  influenced  yon,  but  I  would  inquire  whether  it 
as  some  question  in  relation  to  the  value  of  the  stock  that  influenced 
on  not  to  take  it,  or  other  considerations  ? — A.  I  had,  as  I  said,  my 
1^8  in  reference  to  the  organization  and  matters  in  regard  Ic^  VVw^  <i.w3w- 
act  for  building  the  road  from  thecomnuinicatio\\al\vi\Ci\et.w:^^^^^'«v 
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tlKit  friend  who  was  entirely  ouUide  of  this  intitter.  It  was  irom ; 
tractor  ou  the  road,  lie  liad  beeu  writing  to  nie,  and  bad  stated  a 
deal  about  the  matter  of  these  contracti^,  and  the  statements  he 
suggested  to  my  mind  that  there  might  {xossibly  be  trouble  ahead, 
had  not  received  thes?e  letters  perhaps  I  should  have  retained  the  m 
If  I  had,  I  should  certainly  have  come  here  and  said  so  if  the  comn 
had  sent  for  me. 

Q.  Did  Mr.  Ames,  in  the  preliminary  conversations  you  had  witl 
l)rior  to  February,  say  anything  as  to  the  value  of  the  sto<'k,  or 
much  you  would  realize  on  it  f — A.  He  said  it  would  be  good  stoci 
did  not  make  any  extravagant  statements  to  mo  about  it. 

Q.  Do  you  remenil)er  wliether  he  made  any  specific  statement  t< 
about  its'valne  ? — A.  J  think  he  merely  made  general  ivpn*senta 

]5y  Mr.  NiULilCK : 

y.  At  that  s4»ssiou  of  Congress  1  believe  you  were  a  member  o 
Pacific  IJailroad  Committee? — A.  I  believe  1  was;  1  do  not  renn'i 

Q.  Was  it  in  consequence  of  your  being  a  memlR»r  of  that  comii 
that  you  had  this  correspondence  with  this  friend  of  yours  .' — A.  li 
possibly  have  been;  I  do  not  remember  the  imrticular  reas<»ns 
suggested  it.  I  had  "several  letters  on  the  subject;  I  cannot  sj»> 
what  first  gave  me  the  suggestion  that  le<l  me  to  reflect  upon  the 
Ject,  the  result  of  which  was  that  1  c<nicluded  not  to  take  the  stcM 
may  s<iy  I  had  no  reason  to  suppose  there  would  be  legislation,  altli 
I  did  not  know  but  what  there  might  be  at  some  future  tiutr 
lation  in  ctuinection  with  the  road.  I  saw  nothing  in  the  transa 
on  the  part  of  !Mr.  Ames  that  showed  anything  more  than  a  mm' 
ness  matter. 

]>v  the  Cll.VlKMAN  : 

Q.  Do  you  remember  wh(»llier  in  tlie  <-onversations  yt»ii  hatl  \\\u 
AnH»s  about  it  there  was  anylliing  said  as  to  then*  bci!!;^  any  lilvt'.. 
of  the  matter  coming  brfuir  Congress  in  any  sha|»e  or  i'lrni  .* — A. 
not  renuMnber  that  there  was.  I  looked  noiin  it  sitiiplv  a^  a  irariNi 
betw(>en  him  and  myself  as  business  men.  He  and  i  wrn*  good  tii 
He  said  to  me  that  lie  was  seeking  ])romiiirnt  inllntMitial  nn-ti  v 
country  to  invest  in  tliis  stock.  I  mention  that  as  a  p.ut  o\  lite  r  < 
sation.  because  I  (h'sire  to  stale  every  tiling. 

I5y  .Mr.  Mi:i:uirK: 

Q.  Wen*  you  or  not  JMlvise<l  (»f  a  resolution  introilu<v(l  by  <*.«'.  ^^ 
burn,  Ith  February,  ls<»S,  into  the  HoiiS4>,  impiiring  whether  iIh'm*' 
had  complied  with  the  provi.sions  of  thi'  twenti4'lh  scctii>:i  **['  t!i* 
incorporating  them  .' — A.  Probal>ly  I  was  advisetl  at  tlh*  tini'*  if  i: 
place :  I  do  not  now  reinenilM*r  it. 

Q.  You  <lid  not  know  that  at  tin'  time  you  were  iii  ikin;;  llii>  on 
with  Mr.  Ames  ? — A.  ft  had  no  relereiu-e  to  it.  I  ha«l  hatl  4'.»»r. 
tions  with  Mr.  Ames  lt»ng  prior  \o  that.  Tliis  was  the  tuin'  1  i.«M 
1  would  purchase'. 

if.  Suppose  your  attention  had  lieeu  called  o:i  the  10th  o!"  Fi-'i: 
when  you  nmde  your  eoTitraet  witli  him.  to  the  fact  that  C.  (*.  \ 
burn,  on  the  -Itli  <if  I'ebruary.  had  introduced  a  riMnlution  i:M|'iir. 
to  whether  tli«'si»  roads  had  (Miniplied  with  thi*ir  oMi;;.iii»».:N  u:mI. 
law  .' — A.  I  wouhl  have  matle  the  purcha^^e  just  i!ie  ^  i:ii..,  Imv.!;i- 
not  look  at  it  in  any  improper  li;:lit. 

iy  Would  the  fact  «tf  your  being  a  nn*mbi'r  o!"  the  racliic  \l  i; 
/  Vi//jf//;free,  and    this  lesii\ul\o\\  \h\\\vC  \\\Uo\U\ce«l  tle»    Jtli  i»!"   ri--- 
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qnire  into  the  niauner  in  \i'hich  these  roads  had  complied  with  their 
Rations,  have  been  a  sufficient  inducement  to  have  withheld  yon 
the  investment  t — A.  It  might  have  been  if  I  had  thought  any- 
r  abont  it.  I  had  nothing  in  my  mind  at  that  time  in  reference  to 
such  matter.  In  fact,  I  presume  Mr.  Ames  proffered  me  the  stock 
t  which  we  had  had  prior  conversations,  and  I  said  I  was  willing 
ake  the  purchase. 

By  the  Chair3IA3^  : 

You  had  learned  from  Mr.  Ames  that  there  was  some  connection 
ecu  the  Credit  Mobilier  and  the  Union  Pacific  Ilailroad  ? — A.  I 
learned  thia — and  I  dislike  to  confess  my  ignorance  in  the  matter — 
d  learned  that  it  was  the  stock  of  a  company  which  was  construct- 
the  Union  Pacific  Eailroad,  but  the  details  of  the  relations  between 
I  I  did  not  know  anything  about,  and  really  do  not  irow  thoroughly, 
[  have  never  investigated  it. 

'o  Mr.  Ames:  Q.  I  wish  to  ask  Mr.  Ames  whether  the  statement  I 
i  made  accords  with  his  recollection  of  the  facts  ? — A.  Substantially.] 
le  witness  subsequently  returned  to  the  committee-room  and  said: 
1  my  testimony  this  morning  a  statement  was  made  which  I  desire 
e  corrected.  In  answer  to  the  question  of  Mr.  Niblack  whether  I 
not  a  member  of  the  Pacific  llailroad  Committee  at  the  tiifie,  I  re- 
1  that  I  did  not  know,  perhaps  I  was.  I  went  immediately  and  ex- 
aed  the  Journal,  and  find  that  I  was  not  a  member  of  that  commit- 
at  that  time.  I  was  not  n  member  of  the  Pacific  Eailroad  Commit- 
3uring  the  40th  Congress.  In  1869,  in  the  41st  Congress,  the  Jour- 
states  the  committee  as  follows :  William  A.  Wheeler,  chairman ; 
Q  A.  Logan ;  and  so  on.  This  was  nearly  a  year  after  the  trausac- 
oecurred.  I  was  not  appointed  a  member  of  that  committee  until 
cb,  1809. 


Wasuington,  D.  C,  Januari/  29,  1873. 
IDXEY  Dillon  recalled  and  examined. 

Bv  the  Chaibman  : 

aestion.  You  stated  the  other  day  that  you  loaned  85,000  to  Mr.  Neilson 
>ay  the  litty  shares  Credit  Mobilier  stock,  and  that  you  thought  the 
ley  had  been  repaid  to  you,  but  was  not  clear  by  whom ;  your  infor- 
;ion  then  was  that  Mr.  Ham  was  the  man  who  had  charge  of 
transaction,  and  could  tell  us.  Mr.  Ham  has  since  been  before  the 
unittee,  and  says  he  had  nothing  to  do  with  matters  of  that  sort  for 
.  State  whether  you  have  yourself  made  any  further  examination 
»  you  were  before  the  committee  on  a  former  occasion,  for  the  pur- 
e  of  ascertaining  by  whom  that  $5,000  was  repaid  to  you,  if  it  has  been 
aid. — Answer.  I  have  made  all  the  examination  that  is  in  my  power 
nake,  and  I  find  no  trace  of  it.  When  I  referred  the  committee  to 
.  Ham,  1  supposed  he  was  my  clerk  at  the  i>eriod  of  this  transaction, 
il  find  he  was  not  until  some  time  afterward.  The  way  my  business 
I  been  done  is  this:  I  had  some  two  or  three  different  railroad  con- 
cts  going  on  at  the  same  time,  one  in  New  Hampshire  and  one  in 
^ssachusetts,  and  so  on.  I  had  an  office  .in  each  place,  where  my 
nness  was  done  for  that  separate  coutrsLcL  I  had  no  general  office 
New  York  until  a  comparatively  recent  date,  when  I  employed  M^« 
sn.  Finding  my  difl'erent  matters  were  getxiw^  \\\\^civV  w\>Vcv^vi.^ 
rk,  and  that  i  mut^t  keep  a/i  office  there,  1  iim\>\o>;evV^\Y.^xww  Vc>  ^<^ 
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my  biisiiioss.  ISetbre  then,  if  a  party  eaine  to  me  nud  wanted  to  borrov 
J?r),0(K),  or  I  wanted  to  borrow  S-i^OOO,  or  if  I  was  in  any  trade  in  stock 
or  bonds,  it  had  been  my  custom  to  attend  to  the  businesH  myvelf,  and 
keep  tlie  rnn  of  it  in  my  bead.  All  my  railroad  bnsiness  I  did  with  my 
clerks,  as  I  have  statinl,  bat  for  tbeso  individual  transactions  I  never 
kept  any  books  and  never  kept  any  memorandum  ;  1  kept  thorn  all  in 
my  hea«!.  Such  a  matter  as  this  with  Xeilson^was  a  persimal  and 
private  tnmsaction,  and  there  would  be  no  record  of  it.  I  have  do 
doubt  it  has  been  paid,  but  I  have  no  knowledge  on  the  subject.  I  can 
not  find  the  stock  or  bonds,  and  I  think  Mr.  Neilson  must  have  paid 
me.  I  may  have  sold  the  setruritics  for  his  account,  as  they  were  about 
the  same  amount;  if  not,  I  must  have  returned  them  to  him  when  I  t^i 

mv  moiiev  baek.     I  know  of  no  other  wav  to  account  for  them  unW 

•  •  • 

they  have  been  st(»len  from  me,  and   I  can  tell  you  nothin;::  fiirthrr 
about  it. 

Q.  You  remember  niakin;^  the  loan  to  Mr.  Xeilson — ytiu  rfmemNr 
that  transaction  as  bein;^  with  Mr.  Neilson  and  not  with  Mr.  Hrooks?— A. 
It  was  with  Mr.  Neilson. 

Q.  Do  you  remember  whether  he  ^av<»  you  any  n«)te  or  ubli^Mtion.  <■: 
whether  you  made  any  meuiorandum  of  itf — A.  1  took  no  note  -ajuI 
made  no  nuMuorandum.     I  took  collaterals  from  him. 

Q.  Wouhl  ytiu  be  likely  to  loan  the  anu»unt  of  J?ri,00()  without  h.ivin: 
a  note! — A.  (),  y«*s,  I  often  do  it ;  it  is  customary  in  New  Y«u*k.  A  nun 
comes  in,  and  wants  live,  ten,  or  twenty  thousand  dollars;  ••  lien-  isiu> 
money  ;  there  are  the  collaterals ;  kee]>  the  collaterals  until  the  moue>  > 
paid.*'  That  was  about  the  way  of  it  when  Mr.  Neilson  boriowed  tlii^ 
money.  lie  handed  nn*  his  collaterals  and  1  ;^ave  hiui  the  money.  I 
think  that  is  the  tact;  1  aui  not  sure.  And  he  must  have  returneil  m- 
the  money  and  taken  liis  collaterals  without  takin;;  U])  the  recei'it. 

Q.  The  ii'ceipt  y»Mi  ;;:ave  for  collaterals  wouhl  state  tin*  iiniounr  •■' 
collal«*ials.' — A.  Yes,  sir. 

(},  You  reineniber  loanin;^  the  inoiiev  ;  ilovoii  remember  \vlH'thrr\i'- 
(lid  actually  receive  the  ci»llaterals  * — A.  I  did  re<'eive  collatiMaK  at  lli«' 
time. 

Q.  Ila\f  vnu  auv  icrnllertiou  what  lliev  were.' — A.  Thev  ciHi>i^ti'(l' : 
I'niou  raciiii-  ii\iilina(l  >to('k  and  hoiids;  none  but  i\icitlc  Ii.i:lii>.i<- 
securities. 

(^>.  Do  \ou  n-iacniljcr  tlie:iTMMunt  .' — A.  I  I'arnmt  stat«'  tin*  amount:  " 
is  n«»t  in  niv  iiiiiMl.  1  kuou  it  was  salisfartorv  at  ihetinif  to  mhmii' tis- 
return  of  tin*  money. 

(.).  Y<Mi  havi*  Iliad*'  seaicli.  ami  are  not  able  tofiml  anv  su«'h  si'curi::i' 
beloui^iu;::  to  Neilson  in  \i»ur  |)oss<  ssion  now  f — A.  I  havi-  se;iirh««l  r:- 
entire  pa)M*i<.  :ind  h:id  .Mr.  Ham  search.  I  suppos4'd  at  the  rime  I  v.i- 
here.  tli:it  .Mr.  llaru<'orild  trace  tlu'thin.LT.  1  hav<-  (>iiiiilo\ed  hini  dtirii:.' 
the  )»ast  yenr  as  a  spj-ijal  deik  lolook  atler  things,  such  a**  I  have  !>  '■' 
s| leaking  of.  tor  me. 

Q.  I*ut  tin*  fact  as  to  wlu'lher  vou  have  ret. lined  or  surieiulered  l?H'S« 
securities  is  eiitirclv  o:it  of  vour  nicnioiv  ? — A.  I  canutir  lemeiaUr: 
1  di»  ni>f  miifiMln-r  tlu-  tian«-a<'tio!i. 

(},  Thi'U  \oulia\f  nopnsnnal  HM'olliM-tiou  of  tlii<  trans. u-t inn  briui*!: 
vou  and  Neil>on  at  all,e\c«i»i  the  fact  that  \ou  loam-d  him  the  moncv  ?— 
A.  That  is  the  ouh  i(c<i]lcetii»n  I  have. 

<>.  So  that  vou  are  uttiilv  unable  to  sav  l»v  whi»ni  tlie  monev  wa**  n* 
paid,  if  it  was  re|»aid  .' — A.   I  arn  unable  to  say  anxthin;:  lAcept  thai  -' 
Wouhl  br  natural  that  I    should  receive  the  money  fro!u  tlif  pers<»n  wb" 
hnrntwul  ii,     I  cauiu.l  ti*\\  \ou  ws  Vv^  VW  <v\v'V, 
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Q.  Do  yon  kuow  anything  in  regard  to  the  paper  being  gotten  upland 
igoed  for  the  consent  of  the  stockholders  to  Mr.  Nei^u's  receiving 
be  additional  shares  t  Yoa  stated  the  other  day  that  it  referred  only 
o  this  tcausaction  of  iNeilson's. — A.  I  had  forgotton  that  it  referred 
o  any  other.    I  had  not  seen  the  paper  for  a  long  time. 

Q.  Can  yoi^state  why  the  name  of  Mr.  Brooks  was  put  into  that  pa- 
»er  instead  of  Neilson's  ! — A.  I  can  only  state  that  as  Mr  Brooks's  name 
lad  been  identified  with  the  tninsaction  in  the  form  in  which  it  has  been 
epresented  here,  his  name  appeared  by  mistake  in  the  pai>er  instead  of 
hat  of  l^eilson's.    That  is  my  impression  now.    1  cannot  state  certainly. 

Q.  Can  you  state  whether  or  not  Mr.  Brooks  is  the  party  who  negoti- 
ited  with  yon,  or  claimed  that  the  thing  should  be  done  f — A.  I  think 
n  my  testimony  I  stated  that  Mr.  Brooks  talked  with  me  about  that. 

Q.  And  that  it  was  done  u|K)n  his  application  and  not  upon  theappli- 
ation  of  Neilson  ? — A.  I  think  Mr.  Brooks  said  the  transaction  was  so 
lod  so,  as  has  been  represented  here,  and  that,  on  consideration,  of  my 
»wn  motion,  I  got  up  that  paper  to  have  Ncilson  get  the  fifty  shares. 

Q.  Then  I  uliderstand  that  it  was  upon  the  application  of  Mr.  Brooks 
md  -  not  upon  the  application  of  Mr.  Neilson  that  that  transaction  oc- 
;nrreilT — A.  I  think  it  was  brought  to  me  in  the  first  instance  by  Mr. 
Brooks. 


Washington,  D.  C,  January  29, 1873. 

Robert  S.  Hale,  esq.,  appeared  before  the  committee  in  behalf  of  Mr. 
[}olfax,  and  stated  that  it  was  the  desire  of  Mr.  Colfax  to  bring  wit- 
lesses  and  adduce  proof  to  rebut  the  testimony  before  the  committee  in 
regard  to  his  connection  with  the  Credit  Mobilier.  He  wished  now  to 
"ecall  a  witness  for  the  purpose  of  asking  bim  a  single  question. 

Bermission  having  been  granted  by  the  committ4?e,  Henry  C.  Swain 
w^as  recalled  and  examined  by  Mr.  Hale. 

Question#  Will  yon  state  whether  the  books  of  the  First  National  Bank 
ihow  debits  to  Mr.  Colfax  on  the  day  of  the  credits  of  which  you  spoke 
n  your  testimony  yesterday — the  22d  June,  1868  ? — Answer.  They  do. 

Q.  What  are  those  debits  ? — A.  I  cannot  state  fully.  Among  them 
iras  a  check  of  $1,000,  paid  on  that  day. 

Q.  Have  you  that  check  ? — A.  I  have  it  here. 

Q.  Will  you  produce  it? — A.  This  is  the  check  referred  to.    It  reads : 

"  Washington,  D.  C,  June  22, 18G8. 

''First  ^National  Bank,  pay  to  self  or  bearer  $1,000. 

**  SCHUYLER  COLFAX.'^ 

Q.  State  if  yon  know  how  that  was  paid. — A.  I  think  it  was  paid  by 
a  draft  on  New  Yoifj^,  to  the  order  of  Mr.  Colfax. 

Q.  Have  you  that  draft! — A.  I  have. 

Q.  Produce  it. — A.  It  is  a  draft  of  our  bank  on  the  Continental  Na- 
tiimal  Bank  of  New  York,  for  $1,000,  dr^vn  to  the  order  of  Mr.  Colfax, 
and  signed  by  H.  S.  Flint,  assistant  cashier.    It  is  indorsed  : 

"Pay  to  the  order  of  A.  II.  Connor,  Indianapolis. 

"SCHUYLER  COLFAX. 
**  A.  H.  Connor  : 
**Pay  Winslow  Lanier,  or  order. 

"  S.  A.  FLETCHER  &  CO.?' 

Q.  It  was  subsequently  paid  by  the  drawee,  in  ]^ev«  XotNl^ — K»  X^'e*.^ 
sir. 
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Q.  Aro  there  any  other  debits  to  him  ou  that  day  ? — A.  There  mty 
be.    I  canDot  tell  without  referring  to  the  books. 

Q.  Will  you  have  the  kiuduess,  on  returning  to  the  bank,  to  exaraiK 
the  books,  and  advise  the  chairman  if  yon  find  any  other  T— A.  Yes^sir. 

By  Mr.  Ames  :  • 

Q.  Was  this  deposit  of  $1,200,  and  these  cheeks  referred  to  yeatenlaf, 
the  22d  June,  1808?— A.  Yea,  sir. 

Q.  He  made  the  deposit,  and  then  drew  out  $1,000,  and  sent  it,  iaa 
dratt,  to  New  York  ? — A.  We  gave  him  a  check  on  New  I'ork. 


Wasuikoton,  1>.  C,  January  29,  ISTA 

lU-cxiimination  of  Oakks  Ames. 

l]y  the  Chairman  : 

(j.  Among  the  checks  the  Scrgoant-atArms  has  laid  before  the  c?ub- 
mittee  dated  in  the  month  ot  June,  18GS,  drawn  by  yon,  is  one  jKiyuble 
to  J.  W.  I'atterson  or  bearer,  81,800,  indorsed  by  Mr.  Patterson:  did 
you  giv(»  that  check  to  Mr.  l^atterson  .' — A.  Y'es,  sir. 

Q.  For  what  was  this  $1,800  paid  .' — A.  it  was  a  dividend  of  0!»  i*r 
cent,  on  §:5,(»00  of  Credit  Mobilier  stock. 

Q.  It  was  a  casli  <lividend  ? — A.  Yes,  sir. 

(^>.  Did  you  take  a  receii»t  from  him  ? — A.  I  did. 

Q.  Have  you  that  receipt  ? — A.  1  think  you  have  it. 

Q.  Have  you  any  other  receii)t  from  Mr.  Patterson  that  you  have  not 
produced  here  .' — A.  Yes,  sir. 

Q.  Will  you  produce  it  * — A.  Here  it  is.  It  n»ads:  *'  Washington,  IVl*- 
ruary  It  lSf;s.  lt<'(*civod  ot*  Oakcs  Ames  $2,.')-S  for  three  lumifs  »\ 
Union  PacifK.'  Railroad  Company  sold  for  nH»,  being  a  dividend  of  J»W 
per  cent,  in  bomls  on  the  stock  of  (he  Credit  Mobili<»rof  America,  LelJ 
by  hifti  as  trustee  on  my  account.     J.  W.  Patterson." 

Q.  This  was  made  at  the  time  of  the  date? — A.  I  presume  .«5o;  tlunf 
would  be  no  obj^'ct  in  making  it  any  otiier  date. 

if.  What  are  the  tigures  at  the  bottom  f — A.  I  think  the  figuring 
there  is  mine. 

Q.  The  receipt,  then,  is  written  by  you  ?— A.  Yes,  sir;  and  sigui*d  I'V 
Mr.  Patterson. 

Q.  And  the  ti;:ures  at  the  bottom  show  tlic  transiiction  .* — A.  Yes,  ^ir. 
1  paid  him  $2,22.'>,  and  deducted  -i^lOo,  which,  1  think,  was  tlie  auonut 
due  for  interest  or  on  the  i»urchase-money.  Mr.  Patterson  wuuhl  hkf 
to  appear  before  you  and  make  some  explanation.  He  thinks  thi-re  is 
some  misunderstanding  about  tlie  matter,  and  >A^dd  like  to  have  on 
opportunity  to  explain. 

Q.  The  other  day  we  cxamin^l  the  books  of  the  Sergeant -at- Anns,  and 
inquired  of  you  in  regard  to  all  the  names  appearing  upon  the  books 
except  that  of  ]\!r.  Logan,  who  was  subsequently  examined.  In  look- 
ing over  the  drafts,  however,  there  are  some  AAhich  do  not  indicate  in 
themselves  by  whom  they  were  drawn,  or  for  what  purpose,  anil  thorr 
fore  wc  desire  to  inquire  in  refi'renee  l«»  these.  Here  is  a  check  drawn 
by  you  on  the  Sergeant  at-Arms,  4lated  June  1*L*,  IstiS:  *•  Sergeant  at 
Anns,  Ihmse  of  Pepresentativ«*s.  pay  O.ikes  Ames."  Then  there  i>  a 
letter  S  and  som<»  other  tilling,  "'[^tino,)  ami  char;^e  li»  my  aecoii!/. 
Onkrs  Auw<" — A.  That  was  ''iveu  to  Mr.  Se<»lield. 
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Q.  The  letters  then  are  Sc.  T — A.  Ye«,  sir. 

Q.  These  letters  were  put  there  to  indicate  that  this,  therefore,  was  for 
*•  Scofteldf — A.  Yes,  sir;  I  had  forgotten  all  aboat  it  until  I  saw  it 
)  other  day.  I  suppose  I  must  have  put  it  there  for  that  purpose. 
Q.  Did  you  draw  a  check  for  Mr.  Seofield  for  that  dividend  I — A.  Yes, 
:  my  memorandum,  which  1  showed  the  other  day,  says  I  did. 
Q..  Did  Mr.  Scofield  receive  this  check  from  you,  and  get  the  money 
it,  as  you  supposed  f — A.  I  suppose  so. 

Q.  What  was  that  dividend  for  f — A.  Sixty  "per  cent,  dividend  on  the 
Kk  held. 

Q.  Did  you  receive  a  bond  dividend  on  that  stock  prior  to  this  t — ^A. 
is,  sir. 

Q.  You  sold  the  bonds  f — A.  Yes,  sir. 

Q.  What  was  done  with  the  money  yon  received  for  the  bonds  ? — A. 
)aid  it  out  to  these  parties,  as  I  have  said. 

Q.  Did  you  pay  the  money  to  Mr.  Scofield,  or  was  it  credited  to  him  Y — 
I  do  not  recollect  which  it  was ;  it  was  in  the  statement  that  I  gave 
m. 

Q.  Had  yon  paid  over  to  Mr.  Scofield  the  money  you  received  for  his 
nds  prior  to  June  22  f — A.  Yes,  sir ;  I  paid  it  over  to  him. 
Q.  You  paid  the  proceeds  of  the  bond  dividend,  au<l  also  this  cash 
ndend  f — A.  Yes,  sir. 

Q.  At  what  time  do  you  think  it  was  this  transaction  was  rescinded 
tween  you  and  him  ? — A.  I  think  it  was  the  last  part  of  that  session 
Congress  or  the  first  of  the  next. 

Q.  He  concluded  not  to  keep  the  stock! — ^A.  He  concluded  not  to 
ep  the  stock. 

C^  Was  that  after  the  McGomb  suit  was  brought,  do  you  think  Y — A. 
hink  so. 

Q-  Is  it  your  understanding  that  it  was  in  consequence  of  that  that 
became  alarmed  about  the  transaction  and  did  not  choose  to  keep 
s  stock  f — A.  I  cannot  tell  you  about  that.  He  said  something  about 
rsonal  liability!  I  cannot  tell  you  what  his  ideas  were. 
C2.  Please  state  what  passed  between  you  and  him  on  that  subject ; 
you  remember  it  f — A.  He  wanted  to  sell  and  close  up  the  matter, 
d  we  settled  up  in  that  way. 

Q.  These  dividends  were  all  he  had  received.  Did  he  keep  them  or 
ire  they  repaid  to  yout — A.  I  think  they  were  repaid  to  me;  all 
cept  ten  shares  of  Union  Pacific  Railroad  stock  that  he  kept  as  profit. 
Q.  So  that  you  got  back  the  money  and  he  made  ten  shares  of  Union 
idfic  Railroad  stock  f — A.  I  think  so ;  I  don't  wish  to  state  positively ; 
8  memory  is  probably  better  than  mine  rp  n  that  subject. 
Q.  But  we  want  you  to  state  your  memory  ! — A.  My  memory  is  that 
i  got  ten  shares  of  ^tock ;  I  cannot  say  positively ;  but  that  is  my  re- 
embrance  of  it. 

Q.  Here  is  another  check  upon  the  Sergeant-at-Arms  of  the  same 
itc,  June  22, 1868  :  "  Pay  O.  A.  or  bearer  $329,  and  charge  to  my  ac- 
unt  Oakes  Ames."  That  seems  to  have  been  paid  to  somebody  and 
ikeo  up  by  the  Sergeant  at- Arms.  These  initials  are  your  own  f — A. 
e8,sir. 

Q.  Do  you  know  who  had  the  benefit  of  that  check  f — A.  I  cannot 
Dyoa. 

Q.  Do  you  think  you  received  the  money  on  it  yourself! — A.  I  have 
>  idea.    1  may  have  drawn  the  money  and  handed  it  to  anothet  v^'l- 
23x 
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SOI!.    It  was  paid  on  that  tranB{\etion.    It  may  have  l)een  paid  to  Mr. 
liarfiolil.    Tbon*  were  several  siiina  of  that  amount. 

O.  Have  von  anv  momorv  in  reference  to  this  eheek  ? — A,  No.  rir:  I 
have  no  memory  a«  to  that  particular  check.  I  found  tliose  check*  in 
the  i>aeka<re  which  the  Sergeant-at-Arms  gave  me,  and  I  find  tbem  oo 
the  Serf^eantat- Arms'  books. 

(>.  You  hjive  some  memory  in  rejrard  to  some  of  these  men  ppceivin: 
])ayment  of  tlieir  dividends! — A.  They  all  receive<l  payments  of  their 
dividends.  There  is  no  question  of  that  in  my  mind.  There  martin 
in  the  minds  of  others. 

if  Is  tlwTVi  any  otlier  gentleman  hero  in  Congress  who  receirrf 
?  VJJ»  4lividend  except  those  who  have  already  been  named  by  you?— A. 
1  don't  think  of  any  other. 

<  >.  In  reganl  to  Mr.  Garfield,  do  you  know  whether  yon  gave  liim  i 
duM-k  or  i>aid  him  the  money? — A.  I  think  I  did  not  pa}'. him  rW 
nuinev.     He  got  it  from  the  Si»rgeant-at-Arms  ujK>n  a  check. 

Q.  You  have  testified  to  the  check  of  81,2(M>,  ])ayahle  to  8.  C.  « 
Imjiht:  also  to  one  ??:5L'S>  to  Mr.  Alhson;  also  ?:tliy 'to  \V.  1).  K.:  Ihf 
sauM'  amount  to  Mr.  Wilson  ;  and  the  same  amount  to  John  A.  liopu. 
wh(»se  names  appear  here.  These  are  all  the  names  that  ap]ieair  oo 
tlu*  i»ooks  of  the  Sergeant-at-Arms  of  ])ersons  in  Congress  on  tliat  thj- 
Are  vou  satisfied  that  tliis  check  of  §.'520,  in  wliii'h  vour  own  initial* 
are  written,  was  to  ])ay  some  one  a  dividend  on  that  st<M'k  f — A.  Yfs. 
sir.  1  don't  know  why  1  should  dniw  a  check  for  A321>,  except  for  that 
pur]tose. 

y.  On  the  next  day,  June  23,  there  is  a  check  given  hy  you  on  fb* 
Sfrj:cantat-Arms  for  J?272.71>,  without  any  name  in  it,  payable  to  Wank 
or  bearer;  have  you  any  memory  in  reference  to  that  check  * — A.  X". 
sir:  1  d<m'l  know  that  1  ran  give  you  any  information  in  n-f^Mnl  to  thai. 

(,».  It  <l«es  not  correspond  to  any  memorandum  you  liavi-  ilirn-?— .V. 
>Jr.  >ir. 

(j».  Would  you  infer  from  the  sum  and  the  manner  in  which  iht*  «'!n«»» 
i>di;i\Mi  lliMt  von  drew  the  monev  ? — A.  I  cannot  sav.  I  liad  im  lur 
ticul.ir  I'min  (»f  (Irawing  my  chc<*ks  Then*  are  (piitc  a  numlN'rdni*» 
fui  other  piirjMisrs  lia\  ing  no  rclerciic«'  to  the  CnMJit  Mobilii-r.  I 

(>.  It  \ou  hail  wanted  to  draw  <»nt  the  miuicv  for  \(»urseir  to  fise.  w.ml'l  \ 
Voii  hi'  \erv  likclv  t«»  make  a  elieek  lor  tin'  fia<'ti<inal  sum  of  *J7-.T''.-'  ? 
A.  That  I  cannot  say;  it  mi;;lit  1k»  lor  some  lemittani'c  to  pay  siuiie  l'-  * 
lor  1u»mmI,  t»r  sometliing  like  that. 

(}.  T\w  fact,  then,  that  tiMM'«»  is  no  pavec  inserteil  \u  the  <*h»i'k  il^** 
not  iiiilieate  to  voiir  mind  that  v<m  received  the  irionev  or  did  :\oi  n* 

•  •  • 

«:ejVi-  it  .' — A.  Ni»,  sir. 

i).   Il'vou  ilrew  out  the  ininiev  for  yourself,  would  you  not  liavrKir. 
lik«  \\  to  <lr;iw  a  round  sum,  unh-ss  it  was  to  pay  some  parti<*uhii-  hill  y.-i 
ImiI  .' — A.  I'nh-.NN  it  was  \n  p;iy  sauw  bill  or  diatt,  or  soniethint:  i»t  !i  »' 
soit.     It  may  have  been  in  settU-ment  of  some  of  thi'se  matters:   I  r.i:: 
not  sav. 

i}.  liere  is  anotluT  ehe<k,  .Inlv  .•»,  ISi;;.  for  *1.200.  whieh  s.ivv  -iVr. 
to  »liiitt." — A.  TlKit  may  be  tbr  a  ibalt  on  !*.(»ston  :  I  \\a?»  in  iln*  h.ib?T  ••* 
gtlliiiL:  diatts  on  lln.ston  :nhl  Ni*w  York  to  semi  j!U;iy. 

i}.  Ihive  yon  an\  ilonbt,  from  the  inspeetM»n  i»f  that  cheek,  tliat  ' 
wa>  li'  ;:<  f  :i  diiilt  n»  w^r  inr  \iinr  o^^l|  pnipnM-s.' — A.  No,  sir:  1  d»«!:"' 
sup)>o>t>  thrie  is  any  doubt  about  tluit.  I  giM'ss  \w  adjouined  ;il»i'^: 
th.it  tiiui*:  but  I  may  h:i\e  wanted  to  rmiit  it  Imnif  tor  siiim*  pur]Mk!i«'. 

(^>.  il.iM'Nou  any  nienioiv  in  ii-hitiou  to  this  di;ilt  of  ij^TL".'.  lot  ^bj! 
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was  drawn  t — A.  None  whatever.    I  may  be  able  to  find  some  memo- 

nda ;  I  have  nothing  here  that  will  throw  any  light  npon  it. 

Q.  Did  Mr.  Dawes  receive  any  money  from  yon  paid  by  check  on  the 

Tgeant-at-Arms  f — A.  I  think  he  did. 

Q.  About  what  time  f — ^A.  1  think  about  the  same  time  with  the  rest 

them. 

Q.  Have  you  examined  all  the  checks  that  you  gave  the  Sergeant-at- 
nns  f — ^A.  I  think  I  have. 

Q.  Did  you  find  any  check  that  you  think  was  given  to  Mr.  Dawes  f — 
.  I  do  not  know.    Let  me  look  over  the  checks  again.    My  memoran- 
im,  that  I  have  here,  says  I  gave  Mr.  Dawes  $600,  less  $200;  there 
IS  a  balance  due  me  on  some  other  matter. 
Q.  And  you  think  .vou  paid  him  $400,  and  that  yon  paid  it  by  check 

the  Sergeau^at- Arms  t — A.  I  tliink  I  did,  judging  from  this  memo- 
nda»  The  amount  was  $000,  and  $200  was  deducted,  and  I  must  have 
ven  him  $400.    I  had  receipts  from  Mr.  Dawes,  but  I  settled  with  him 

i  stated,  gave  him  the  receipts  and  papers,  and  he  gave  me  his  note 

balance  the  account. 

Q.  This  $400  you  think  you  paid  Mr.  Dawes  as  a  portion  of  the  money 

^idend  on  bis  ten  shares  f — A.  Yes,  sir. 

Q.  Who  was  W.  W.  Dungan  f — A.  He  is  a  resident  of  this  city. 

Q-  Has  this  check  with  his  name  anything  te  do  with  Credit  Mobilier 

)ck  t — ^A.  No,  sir. 

Q.  Among  these  checks  I  do  not  find  any  for  the  sum  of  $400. — ^A. 

>,  sir;  I  do  not  see  any  here.    It  might  have  been  applied  on  account 

our  settlement. 

Q.  Yon  think  the  check  in  which  you  wrote  nothing  to  indicate  the 

yee  must  have  been  for  Mr.  Garfield  t — A.  Yes,  sir ;  that  is  my  judg- 

)nt. 

Q.  In  relation  te  the  dividends,  yon  say  you  held  the  stock  and  o^i;ifi- 

tes  for  bonds,  and  that  you  have  drawn  the  dividends  on  these  Crediit 

jbilier  shares  which  have  been  transferred  f — A.  Yes,  sir. 

Q.  If  there  had  been  any  dividend  paid  upon  any  Union  Pacific 

)ck,  that  has  not  been  divided  f — A.  No,  sir. 

Q.  So  that  nothing  has  been  received  either  by  you,  or  could  have 

en  received  by  any  of  these  gentlemen,  on  that  account! — A.  No, 

• 

Q.  Yon  say  you  received  certificates  for  bonds  in  payment  of  divi- 

nds ;  what  kind  of  bonds  were  they  ? — A.  They  were  dividend  cer- 

Icates  for  first-mortgage  Union  Pacific  Railroad  bonds,  but  the  com- 

ny  did  not  have  the  bonds  to  make  the  dividend  on,  and  they  never 

;re  delivered. 

Q.  Would  they  have  been  delivered  if  they  had  been  called  for  f — 

No,  sir ;  the  company  had  not  the  bonds  te  give. 
Q.  Did  ail  the  shareholders  of  the  Credit  Mobilier  who  were  entitled 
draw  dividends  receive  an  equal  percentage  of  these  certificates  f — 

I  presume  so. 
Q.  If  you  hail  delivered  the  certificates  for  bonds  to  these  gentle- 
m,  would  they  have  received  the  bonds  ? — ^A*  No ;  and  these  gen- 
men  could  not  have  drawn  dividends  at  all.  The  dividends  were 
t  made,  as  I  have  before  explained,  upon  the  Credit  Mobilier  stock, 
t  in  consequence  of  the  Oakes  Ames  contract,  as  it  was  called,  and 
jy  were  made  to  the  shareholders  of  the  Credit  Mobilier  who  had 
ned  the  agreement  making  themselves  personally  responsible.  Thea^ 
itlemen  had  not  signed  that  agreement,  and  tlierrfot^  <iCAA(iTMi\»\>oi^\si.- 
ves  receive  the  dividends. 


356  CREDIT   MOBILIER* 

Q.  Si]piK)so  tbo  parties  declined  to  take  the  stock  before  this  laxt  divi- 
deud,  and  you  had  continned  to  be  the  owner  of  the  stock  itself,  and 
had  received  eertiiicates  for  tlie  bonds,  could  you  have  (i^ot  the  boDiid 
upon  these  eertiticates  f — A.  No,  sir.  About  a  year  afterward  we  re- 
ceived what  are  railed  income  bonds  in  payment  of  the  certificates. 

Q.  Have  these*  income  bonds  drawn  any  dividend  f — A.  Ye«,  sir. 
The  receipts  whieh  I  have  from  Mr.  Patterson,  Mr.  Hiii^liain,  Mr.  Pain- 
ter, and  otiiers,  sliow  that  I  have  ^iven  them  divideuds  uih>u  the  bunda, 
and  that  I  had  accounted  to  them  for  all  I  had  received. 

Q.  H(»w  was  it  in  relation  to  Mr.  Kelley  and  Mr.  Garfield  T — A.  They 
have  hiid  nothing  i)at  the  83l^Sh 

Q.  llave  you  ever  ottei-ed  to  deliver  to  them  the  other  dividends  f— A. 
No,  sir. 

Q.  You  say  that  Mr.  Scofield,  Mr.  Dawes,  Mr.  Lo^an,  and  others  with 
whom  you  made  an  adjustment,  they  having  declined  to  take  the  sham 
of  (Credit  Mobilier  stork,  di<l  not  receive  these  dividends! — A.  No,  sir; 
they  went  out  after  the  00  per  cent,  dividend;  the^*  had  uo  more  to  do 
with  it,  and  they  were  not  entitled  to  anytliing  moi-e. 

Q.  But  Mr.  Kelley,  y<m  sup|M)se,  was  entitled  to  rt»ceive  the  divideodi^ 
and  willrreeive  them  when  you  settle  with  him  ? — A.  Yes,  sir;  I  eiped 
to  pay  over  to  Mr.  Kelley  ev«»rythin^  I  have  n»ceived  on  his  slock. 

Q.  And  in  relation  to  Mr.  (rartiehlf — A.  The  same  in  relation  to  hin. 
if  it  is  n(»t  borrowed  money.  I  consider  that  I  sold  him  the  stock,  simI 
that  he  h4d<ts  it. 

Q.  You  have  accounted  to  Mr.  Patterson  for  his! — A.  Yes,  sir. 

Q.  You  consider  Mr.  Colfax  entitled  to  whatever  you  haveonhii 
stock! — A.  1  do. 

Q.  And  the  same  with  Mr.  Allison! — A.  Mr.  Allison  sent  his  st4)ck 
back,  and  called  the  tliin;^  canc4*lcd. 

Q.  IIow  4lhl  you  call  it  * — A.  If  he  sent  his  stock  bark  and  de«*lin(d 
to  have  anything  to  do  with  it,  1  sup[>osc  the  thin;^  is  oil',  as  Mr.  Coiia 
said. 

Q.  Is  it  otV  in  consequrnee  of  the  a^reenuMit  you  had  with  hiiu:  or, 
when  he  s(.*nt  Ihecertiticati*  of  stts'k  ha<'.k,  did  you  treat  that  as  an  aban- 
donment of  the  transaction? — A.  1  think  Mr.  Allison*s  idea  w:is  tliJS 
he  was  in  an  excited  jMilitical  ciiiitcst,  and  rcsf»lved  to  have  nulhin^to 
do  with  it,  so  that  it  shouhl  not  l»c  l)ron<;lit  up  a;xainst  him.  I  |»rv- 
suuKf  that  is  the  fact,  lie  knows  his  own  motives;  1  cannot  e\pbiiB 
them. 

Q.  What  we  want  to  know  is  whether  that  was  a  real  trans:ietionor 
a  iioiiiiiial  transaction  wliirh  you  descrilxMl  in  rc;;.ird  to  tlnMv^^ile  ol  tbf 
stock  to  you  .* — A.  I  suppose  he  considered  it  a  real  transaction. 

i).  l)i«l  you  consider  it  so.' — A.  If  you  refer  to  the  nickel,  I  did  ih< 
consider  that  it  aniountiMl  t(»  anythiii}^;  but  when  he  returned  it,  I  r>u|> 
I»os4mI  tlie  thin;;  was  (*ancel(Ml,  and  that  that  was  an  end  of  the  tmusai'- 
tion. 

Q.  Have  viiu  coiue  to  any  other  mnlerstandin^  or  a;rreement  with  lnw 
at  any  «)ther  tiim*  j*\i*f*{>t  this  small  (*oiii  transaction  f — A.  N't),  sir  ;  b^' 
returned  the  stoi'k,  and  I  suppose  considenMl  that  as  an  end  of  it. 

Q.  Did  you  at'cept  that  as  an  end  of  the  matter  hetwcvn  \uu  iiB^ 
hifu  ? — A.  1  so  coii.si<lei-ed  it.  (»r  he  would  not  have  returned  it. 

if,  lie  rei-ei\eil  the  houd  tlividend  and  the  cash  dividend! — A.  Yc^ 
sir. 

Q.  Did  he  ever  receive  anything;  more  u|)on  his  shanks! — A.  NaW- 

Q,  The  stock  and  the  ctMtiticate  for  bonds  you  received  afterwsxd' 
and  hold  still .' — A.  Yes,  sir. 
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you  consider  yourself  entitled  to  t^ese  t — A.  Yes,  sir. 
ou  think  that  Mr.  Allison  ever  returned  to  you  in  any  way 
•f  the  money  you  paid  over  to  him  t — A.  He  returned  me  the 
he  Credit  Mobilier,  and  returned  the  $1,000  paid  for  it  by  re 
e  stock. 

aid  nothing  for  the  stock  t — A.  He  paid  me  something,  or  else 
Qot  have  received  his  $600  dividend. 

much  money  did  he  pay  you,  and  when  t — A.  I  do  not  now 
how  much.    He  must  have  paid  it  before  the  $600  dividend,   - 

rou  remember  how  that  was  t — A.  I  remember  he  paid  me  for 
ould  not  have  given  him  the  $600  dividend, 
he  pay  you  for  these  ten  shares  of  stock  before  the  bond  divi- 
.  No,  air ;  I  received  the  bond  dividend,  and  accounted  for  it 
B  payment  of  the  stock,  and  he  paid  me  the  balance  in  money. 
I  he  received  $600  cash  dividend. 

he  ever  pay  you  back  any  part  of  the  $600  T — A.  I  did  not  so 
dit. 

on  so  understand  it  f — A.  He  so  understands  it.    When  I  gave 
ony  before,  I  did  not  consider  that  he  ever  paid  me  back, 
ou  believe  now  that  he  ever  paid  you  back! — A.  Ko;  I  do  not 
i  did. 

e  you  any  doubt  upon  that  subject  t — A.  Not  much.  Mr.  AUi- 
led  uie  his  stock,  but  he  has  never  paid  me  back  any  moneyi  as 
ind. 

understand  that  Mr.  Kelley  and  Mr.  Garfield  have  each  been 
J329  by  their  transactions  t — A.  That  is  all  there  is  of  it.  I 
ieen  Mr.  Allison  for  a  long  time,  until  this  winter.  I  cannot 
all  these  transactions,  or  everything  that  everybody  says  to 
well. 

heard  Mr.  Allison's  statement  upon  that  subject! — A.  Yes, 
ys  be  inclosed  a  draft  on  New  York  to  me,  to  be  applied  on 
-ansactiou.    I  have  no  recollection  of  it. 
rou  recollect  any  transaction  or  any  conversation  by  which  it 
d  that  he  should  pay  you  back  this  money  ? — A.  I  do  not. 

you  do  not  believe  he  has  paid  it? — A.  I  do  not  recollect  it. 
e  you  had  any  correspondence  with  any  of  these  gentlemen 
nes  have  been  brought  in  here,  except  Mr.  Patterson,  whose 
have  produced! — No,  sir;  I  think  not. 

have  had  no  communication  with  them! — A.  No,  sir;  Mr. 
is  the  only  one. 

'  many  of  them  have  you  had  conversations  with  ! — A.  I  have 
Tsations  with  almost  all  of  them. 

it  the  committee  want  to  learn  is,  whether,  in  conversations 
of  these  gentlemen,  they  have  stated  or  admitted  the  matter 
rent  from  what  they  have  testified  to  before  the  committee. — 
ly  know  how  to  answer  that  question. 

8  any  one  that  occurs  to  you;  Mr.  Merrick-suggests  Mr.  Gar- 
Mr.  Garfield  has  been  to  see  me  about  the  matter,  and  we 
3d  it  over.    A  part  of  the  time  he  thinks  it  was  a  loan ;  some- 
hinks  he  has  repaid  me ;  and  then  again  he  is  in  doubt  about  it. 

may  state  whether,  in  conversation  with  you,  Mr.  Garfield 
he  claimed  before  us,  that  the  only  transaction  between  you 
wing  $300. — A.  No,  sir;  he  did  not  claim  that  wvtVvisv^* 
e  how  he  does  claim  it  with  you;  wbat  'waa  «iaL\(i\    ^XaXft^  ^^ 
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tbat  occurred  in  conversation  between  yon. — A.  T  cannot  remenilw»r 
half  of  it.  I  have  had  two  or  three  interviewB  with  Mr.  GartieM.  lU 
wants  to  put  it  on  the  basis  of  a  loan.  He  states  that  when  he  cnine 
back  from  Europe,  bein^  in  want  of  funds,  he  calle<l  on  me  to  loan  hnn 
a  sum  of  money.  lie  thought  he  had  repaid  it.  I  do  not  know.  1  run- 
not  remember. 

Q.  Wliat  did  you  say  to  him  in  reference  to  that  state  of  the  cancf^ 
A.  1  stated  to  him  that  he  never  asked  me  to  lend  him  any  money ;  that 
I  nc\'er  knew  he  wantinl  to  borrow  any.  I  did  not  know  he  was  shiirt. 
I  made  a  statement  to  him,  showing  the  tnuisaction,  and  what  th<?i« 
was  due  on  it;  that,  deducting  the  bond  dividend  and  the  cask  divi- 
dend, there  was  ^S*2i>  dm'  him,  for  which  I  had  given  him  a  cheek ;  tbat 
ho  had  never  asked  mo  to  loan  him  any  money,  aud  1  never  loaned  him 
any. 

Q.  After  you  had  made  that  statement,  what  did  he  stiite  in  reply  f^ 
A.  He  wanted  to  have  it  go  as  a  loan. 

(j.  Did  he  claim  that  it  was  in  fact  a  loan  ! — A.  No,  sir;  I  do  not 
think  he  did.    No,  he  did  not. 

Q.  (io  on  and  Ktat<',  then,  what  was  said — all  the  discussion  that  took 
I)lace. — A.  I  cannot  tell  you  all ;  we  had  three  or  four  talks.  I  cannut 
remember  sill  that  was  siiid. 

Q.  How  long  after  that  transaction  did  ho  go  to  Europe! — A.  I  be- 
lieve it  was  a  year  or  two. 

Q.  Did  you  have  any  conversation  in  reference  to  the  inflaence  thii 
transaction  would  have  upon  the  election  last  fall  f — A.  Yes;  he  said  it 
would  l>e  very  injurious  to  him. 

Q.  What  elsi»  in  reference  to  that  ? — ^A.  I  am  a  very  bad  man  to  re- 
peat conversation  ;  I  c*annot  nMneml>er. 

Q.  State  all  that  you  know  in  refeivnce  t«)  it. — A.  I  told  him  he  kiu'w 
very  well  that  that  was  a  dividend.  I  ma<le  ont  a  stat4'm<*nt,  and  sh(»wfd 
it  to  him  at  the  time.  In  o\u*  conversation  he  a<lmitt4Ml  it,  and  said,  i'^ 
near  as  I  can  renieml)4*r,  that  then*  was  j^1M(m>  dur  him  in  sttK-k  anA 
bonds,  llr  madt*  a  little  memorandum  of  ^1.<MH)  and  ^1,400,  and.  nsl 
recollc<'t,  said  th<»n*  was  AljMM)  of  Union  Pacitic  Kailnmd  st4K*k.  *l.«w» 
of  Civdit  -Mobilier  stock,  and  ?»400  of  st«)ck  or  bonds,  1  do  not  recolknl 
what. 

Q.  When  was  that  memorandum  made? — A.  It  was  madt*  in  my 
room;  I  cannot  remember  the  date.  It  was  since  this  iuvestigatioo 
comm4'nce<l. 

Q.  Was  it  in  that  conversation  that  he  n»ferre<l  to  the  influence  thi* 
matter  would  have  upon  th4M'l4M*tion  in  his  district  f — A.  I  do  not  rm***!- 
Icct  whether  it  was  in  that  one  or  some  other.  1  have  had  two  or  tbive 
conveisurions  with  him. 

Q.  Tell  us,  as  nearly  as  you  4'an,  pr4M'is«*Iy  tlie  n*marks  he  ma<le  in 
that  4'onnection. — A.  It  was  that  it  wonhl  injure  his  n^putation  :  ih:i: 
it  was  a  crm*!  thing.  He  telt  very  ba<l,  was  in  great  distri*ss,  and  hanliy 
knew  what  Ih»  did  sav. 

Q.  Di4l  he  niakt*  any  nM|iicst  cd  you  to  makenostatem4*nt  in  n*fen*iirt 
to  itf — A.  1  am  not  ]»o.sitiv4»  alumt  that. 

Q.  What  is  your  lM»st  recoHection  in  refen*nee  t4»  it  f — A.  My  inipn-^ 
sion  is,  that  he  wantiMl  to  say  as  litth*  about  it  as  h4*  could,  and  ti*  C''* 
ofl'  as  easily  as  he  conld.  That  was  about  the  conversation  I  had  with 
him,  abtiut  the  long  and  short  of  it. 

Q.  Have  you  th«»  iiiennuanduiu  that  Mr.  (lartield  ma<le  ? — A.  I  Ln^f 
the  /igcncs  that  lie  made. 
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Paper  abowo  to  the  committee,  contaimng  figares  as  follows: 

"$1,000 
1,400 

2,400" 

3.  You  say  these  figares  were  made  by  Mr.  Garfield  T — A.  Yes,  sir. 
3.  What  do  these  sams  represent  t    How  did  he  pat  them  down  ? — 
$1,000  Union  Pacific  Railroad  stock,  $1,000  Credit  Mobilier  stock, 
i  $400  which  he  could  not  remember  whether  it  was  to  be  in  cash, 
K;k,  or  bonds. 

^  Is  that  what  he  had  received,  or  what  he  was  entitled  to?— A. 
hat  he  was  entitled  to. 

$.  That  was  his  idea  of  what  was  coming  to  himY — A.  Yes,  sir. 
^.  Was  that  about  what  he  would  have  been  entitled  to  f — A.  He 
»ald  have  been  entitled  to  the  $1,000  in  stock,  and  he  would  have  been 
titled  to  more  than  that.  The  $400  I  think  he  is  in  error  about.  I 
ve  him  $329 ;  I  do  not  know  whether  the  $400  referred  to  that 
Q.  Did  he  put  this  down  as  his  recollection  of  the  statement  you  made 
him  f — A.  I  so  understood  it 

By  Mr.  Mebbigk  : 

Q.  It  was  in  this  conversation  that  these  figures  were  made — ^that  he 
precated  the  effect  of  the  matter  upon  his  election  f — ^A.  I  do  not  know 
out  his  election ;  it  was  about  his  prospects,  his  reputation,  &c. 
Q.  I  understand  that,  in  substance,  he  desired  you  to  say  as  little  as 
ssible  about  it  t — A.  Yes,  sir ;  and  that  is  my  desire. 
Q.  Will  you  repeat  just  about  what  he  did  say  t — A.  I  cannot  remem- 
rthe  conversation  well  enough  to  repeat  it. 

(^  You  can  repeat  the  substance  of  it  f — A.  I  have  given  you  the 
betance  of  it 

(^  How  did  you  happen  to  retain  that  little  stray  memorandum  f — ^A. 
to  not  know.  I  found  it  on  my  table  two  or  three  days  afterward.  I 
1  not  pay  any  attention  to  it  at  the  time,  until  I  found  there  was  to 
a  conflict  of  testimony,  and  I  thought  that  might  be  something  worth 
dserving. 

(J.  This  conversation  was  in  your  room  and  the  figures  made  there  ? — 
Yes,  sir, 

().  Do  I  understand  you  that  this  loan  which  Mr.  Garfield  claims  to 
ve  been  made  was  in  reference  to  a  trip  to  Europe  taken  by  him  a 
ar  or  two  afterward! — A.  I  do  not  know  when  he  took  his  trip.  I 
ow  he  did  not  go  during  that  session  of  Congress.  This  payment  • 
IS  made  to  him  during  that  session  of  18G7-'68. 
^.  Do  you  know  whether  he  went  during  that  recess  following  ! — A, 
ainnot  say.    I  do  not  know. 

(J.  Do  you  not  know  that  he  did  not  go  to  Europe  for  nearly  two 
£tfs  afterward  f — A.  No,  I  do  not  It  is  my  impression  it  was  two 
dos  afterward,  but  I  cannot  remember  dates.  People  ask  me  about 
ings  that  occurred  a  year  ago,  and  I  cannot  tell  whether  it  was  ten 
urs  ago  or  one. 

By  the  Chaibman  : 

Q.  Did  you  understand  in  this  conversation  you  had  with  General 
Lrfield  that  you  detailed  to  him  the  history  of  this  matter  as  to  how 
3 statement  you  had  let  him  have  was  made  up;  and  did  you  uudec- 
usd  him  to  concede  your  statement  about  it  to  be  \Xie  X^vxWi^ — ^-^ 
ell,  I  cannot  say.    He  would  not  have  been  very  av>t  \»  Tee»>^ft«X>  ^^^^ 
iouat  there  was  due  him  if  he  had  not  acceded  to  m^  «XA\.^\aKttX»* 
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Q.  From  the  whole  conversation — from  what  he  said  and  the  fijrnrN 
that  he  made,  did  you  understand  him  to  concede  the  Htatonient  yua 
had  made  to  him  as  almut  the  trutli  f — A.  Yes;  I  80 uuderstootl  him. 

Q.  That  statement  you  made  to  him  was  in  substance  the  stateuiem 
you  have  made  to  us  in  n^feivnce  to  him  f — A.  Yes,  sir. 

Q.  Have  you  had  any  con  vers^it  ions  with  Jud^e  Kelleynpou  this  sab- 
ject  during  this  investigation  f — A.  I  have  had  some  converbutioofl  with 
him — yvA,  sir. 
'  Q.  Will  you  state  what  they  were  ? 

The  Witness.  When  do  you  mean  !  before  his  testimony,  or  8iim» 
or  both  ? 

The  Chairman.  Both. 

A.  Mr.  Kelley  s]K)ke  to  me  about  this  matter,  and  said  he  called  it 
a  loan;  he  said  he  had  stated  it  was  a  loan,  and  then  wanted  to pij 
me  the  amount.  I  told  hiiu  that  1  did  not  so  consider  it — that  I  hai 
let  him  have  $750  on  account  of  the  dividends  that  1  held.  lie  waDtrd 
U)  call  it  a  loan  and  wanted  to  re])ay  me.  lie  said  he  would  ^ive  me 
a  check  on  his  bank,  and  wanted  to  know  when  he  should  date  it.  I 
told  him  that  I  did  not  know  that  it  would  make  any  ditl'ercuce,  audbe 
gave  me  a  check  for  $],(MN).  That  was  before  any  tcstim4>ny  had  h^i 
given,  but  after  the  investigation  was  ordered.  1  tore  the  check  lo 
two  and  handed  it  back  to  him  and  called  it  a  payment. 

Q.  Did  you  understand  that  Mr.  IveHey  wanted  to  give  you  a  check 
for  )ifl,(HM)  that  he  wished  you  to  retain  i — A.  1  did  not  coudider  thitl 
had  any  business  to  retain  it. 

Q.  Did  you  consi4ler  that  the  proposition  made  to  yon  was  that  yoa 
should  really  g4't  the  money  on  that  check  ? — ^A.  1  do  not  know  but  be 
may  have  so  understcMui  it.  I  ilid  not  consider  that  it  belougc'd  to  me^ 
an(l  1  tore  it  up  and  InnnhMl  it  back  to  him. 

(^>.  What  dnl  he  say  when  you  did  that  i — A.  We  both  apiH*ared  to  be 
satisti<Ml  with  the  transaction. 

(^>.  Do  you  say  that  he  trailed  th<'  loan  repai4l  after  you  did  that !— .V. 
I  <lid  not  talk  \\ith  him  abont  it  atterward. 

if.  Was  this  thing  4lone  in  a  passion  betwe4Mi  you  ? — A.  (>,  no,  sir:  it 
was  4lon(*  in  no  untri4'n(lly  spirit.  If  a  man  is  in  a  passion  with  uu*  liio 
not  geiMTally  give  him  a  chei'k  of  J?  1, 000. 

if.  lie  gave  yon  one? — A.  That  was  in  ])aym<'nt  of  a  loan. 

i}.  We  wantt4»kn4»w  iirecist'ly  what  that  transaction  was  .' — A.  1  ha" 
tohl  you  what  it  was.  I  suppose  it  was  so  that  Mr.  Kelley  cuuM  N.y 
that  lie  had  paid  that  ^1,000. 

i).  Di4l  }4iu  understantl  whvu  lu' gave  that  chi»ck  loyou  that  he  ;;:iv«r 
it  xvith  the  ex[)e4'tation  that  you  should  return  it  to  him  * — A.  I  caiiiji»c 
say. 

if.  Did  von  so  unth'rstand  it  when  that  was  done? — A.  I  have  t»'M 
you  what  was  sai«l. 

I>y  Mr.  Mkuuk'K  : 

i}.  Dill  you  re<'eiv4*  it  as  a  hftna-fide  <*h«*ck,  whieh  was  ti>  U*  paitl '» 
canceling  the  transaction  bi'tween  von  .' — A.  I  4li<l  Tn)t  consider  licit  Hf 
owed  nie  an\ thing.  1  Inul  n4»  business  with  Mr.  K«*lh'\'s  check  of 
*1J»00. 

</.   Vtui  t«»l4l  hin)  M»  * — A.  Y«'S,  sir. 

O.  Did  he  <h'n\  the  transaction  being  as  v(»u  claimed  it  .' — A.  N'o.  ^^ 

r»v  the  riiAlUM  VN  : 

(i>.  lie  wantc<l  to  call  it  si»methingels4'  ? — A.  That  is  my  iilca.  I  uu.v 
hi-  /iijstaken. 
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).  Is  tbat  the  way  yoa  nnderstood  him  t — A.  He  wanted  to  be  clear 

m  this  transaction.    That  was  the  idea ;  so  that  he  could  say  he  had 

t;  any  interest  in  it. 

2-  Ton  did,  however,  state  to  him  what  the  transaction  was,  and 

e  a  history  of  it  as  yoa  gave  it  to  ns? — A.  No,  sir ;  1  did  not  state 

it  to  him.    He  knew  the  history  of  it  as  well  as  I  did. 

).  Ton  stated  to  him  that  it  was  not  a  loan  f — A.  Tes,  sir.  He  might 

1  the  $750  a  loan.    I  gave  him  the  money  without  taking  any  note  Qr 

eipt  for  it.     When  a  man  loans  money  he  usually  takes  a 'note  or  re- 

pt. 

).  When  yon  paid  him  that  $750,  did  you  understand  that  it  was  to 
considered  On  account  of  his  dividends  f — A.  Yes,  sir. 
).  Did  you  state  to  him  in  this  conversation  that  you  had  not  loaned 
a  any  money,  but  that  you  had  paid  it  over  to  him  on  his  stock  f — 
I  do  not  know  whether  I  did  or  not. 

^  Did  he  not  understand  that  that  was  what  you  claimed  ? — A.  I 
ppose  he  did. 

j.  Ton  told  him  he  did  not  owe  yon  anything,  and  he  understood 
It  was  the  claim  you  made  f — ^A.  I  suppose  so,  and  he  never  disputed 

j.  Ton  can  say  whether  when  he  drew  this  check  and  handed  it  to 

1,  you  think  he  did  it  with  any  serious  expectation  that  you  were  going 
keep  the  check  and  get  the  money  ? — A.  I  do  not  think  he  did,  and 
II I  did  not  ask  him.  I  expect  he  did  it  for  the  purpose  of  being  able 
say  that  he  did  not  own  any  of  this  stock  when  called  on  to  testify 
fore  this  committee. 

^  He  did  not  express  any  surprise  when  you  tore  up  the  check,  but 

s  apparantly  satisfied  ? — A.  He  did  not  say  he  was  not }  he  evinced 

astonishment. 

3.  And  you  think  the  transaction,  taking  place  as  it  did,  was  one  he 

pected  to  call  a  payment  of  the  loan  ? — A.  I  supposed  so ;  that  was 

'  supposition. 

By  Mr.  Mekkick  : 

"i.  In  this  conversation  with  Mr.  Oarfield,  was  anything  said  by  him 
you  about  your  being  an  old  man  near  the  end  of  your  career,  and 
his  being  comparatively  a  young  manf — ^A.  No,  sir;  nothing  of  that 
t. 

By  Mr.  McCkaby  : 

12.  You  had  an  envelope  the  other  day  in  which,  you  stated,  Mr.  Alli- 
I  returned  his  stock,  and  the  postmark  on  which  shows  it  was  mailed 
Dubuque  in  March ;  the  year  was  not  given  t — ^A.  No,  sir. 

2.  You  were  in  error  then,  in  your  first  statement,  in  saying  that  he 
umed  his  stock  last  fall? — A.  Yes,  sir;  according  to  the  postmark. 
I  told  you,  I  cannot  remember  dates.    It  may  have  been  three  years 

>,  and  still  I  might  have  thought  it  was  last  &11. 

).  Yoa  have  no  reason  to  doubt  the  correctness  of  the  postmark  on 

)  envelope  ! — A.  No,  sir ;  I  do  not  expect,  of  course^  that  that  was  a 

gery. 

Washington,  D.  C,  January  29, 1873. 

Fames  Bbooks,  recalled  at  his  own  instance,  read  the  following  state- 
nt: 

fr.  Brooks  desires  to  make  record  of  ihe  fact — 

Ebat  in  the  printed  exhibit  of  the  supreme  court  oi  Yea^as^Vj^xjcw^ 
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January  term,  1SC8,  (So.  19,  equity,)  in  the  suit  McConib  r».  the  Civdii 
Mobilier  of  America,  wns  file<l  a  sworn  liijit  of  tbe  Credit  Mobiiirr 
stockholders,  dated  December  12,  1807,  and  that  in  the  list  in  Charle* 
II.  Neilson,  one  hundred  shares,  and  Charles  U.  Neilson,  fitlty  shares: 
and  that  therefore  nearly  three  months  before  Mr.  Brook8  becaiM 
Government  director  it  was  a  matter  of  notoriety  in  the  hi^rbest  coait 
of  Pennsylvania  that  Mr.  Neilson  owned  one  hundred  and  tiftj  shazvi 
in  his  own  name  and  ri^ht^ 

Mr,  Brooks  also  desires  to  make  matter  of  record  the  names  of 
all  the  Governnient  directors,  when  he  was  one  of  them,  MMh 
names  as  Hon.  (leorj^^e  Ashman,  of  Masssichusetts;  Hon.  Jaiiir« 
8.  Uollins,  of  Misscmri;  lion.  Jesse  L.  Williams,  of  Indiana;  Iltia. 
Ben.  Wade,  of  Oliio,  and  others;  and  to  the  facts  on  the  i-econl  of 
the  Union  Pacific  Railroad  books,  tliat  thesi)  dir(K;toi*s  ^cenerally,  if  DM 
always,  were  in  accord  with  him  (Mr.  Brooks)  as  to  the  duties  tliey  ocwl 
to  the  Government  and  to  the  road ;  and  that  during;  thut  time  Hon. 
John  A.  l)ix,  ffovcrnor  of  New  York,  was  president  of  the  roail,  mA 
the  late  United  States  Senator,  Hon.  p].  I).  Morj<au,  of  New  York,  one 
of  the  trustees  of  the  bonds  of  said  company. 

Mr.  Brooks  also  calls  attention  to  his  resolution  in  the  October  met'C- 
ing,  1872,  of  the  Union  Pacific  Bailroad  directors,  in  which  he  demsimU 
the  revo(;ation  of  the  Wyoming  Co<al  Company  contract,  and  that  liii 
resolution  prevailed,  with  but  one  dissenting  voice. 

By.  Mr.  Merrick  : 

Question.  What  was  the  duration  of  your  commission,  which  yott 
receive<l  as  Government  <iircctor! — Answer.  I  was  ai>pointed  1st  CXto- 
ber,  18()7,  but  1  was  not  sworn  in  until  March  23,  18t)S,  and  my  wm- 
mission  expired  October  1,  1808. 

ii.  You  stated  at  your  former  examination  that  your  <'ommis<i.in  w;i< 
in  October,  1S07;  that  you  were  not  sworn  in  till  March  23,  isi;^:  tlid 
you  not  receive*  an<»ther  commission  the  llth  Man-h,  ISO^,  under  whii'h 
you  w<»n*  sworn  in  ? 

The  WiTNKss.  ('onimissi(»n  from  wlH)m  ? 

Mr.  .MKUUirh'.  I.'nder  the  <iovernmeut,  from  the  sjime  authority  nn 
der  wiii(*h  y<ni  wen»   first  <;<muuis.sioncd. — A.  I   am  ipiite   sure  thfrr 
could  not  have  been  sueli  a  commission.     1  was  stMreliing  tlie  biMik^«'r 
the  Interior  Department,  the  <»ther  day,  to  find  <mt  every  thin;;  in  ohd- 
nection  with  tliat  sul>ject,  and  I  ree(»Ueet  seeing  ud  such  thin;:. 

Q.  I  understand,  tiien,  that  you  were  not  eomniis<iiun*d  twit-i*,  hnl 
tlif'it  vour  first  commission  was  anterior  to  the  dati*  of  v«uir  WhiZ 
sworn  in  ? — .V.  1  reeoHeet  no  commission  except  that  of  Orti»lMT,  l**''*: 
I  do  not  see  whv  liien*  should  have  been  another.  I  mav  have  IkhI  u*^ 
tico  that  1  must  eitlier  iweept  or  n(»t  accept:  that  I  must  either  ■< 
sworn  in  or  ni»t  be  sworn  in,  or  something  of  that  sort. 

(}.  1  have  !)ern  advised  that  there  was  a  ('ommiNsion  on  the  ll?h 
March,  as  well  as  on  the  1st  October,  18i;7,  and  1  ihen'ftue  ank^il  t'ji* 
question. — .\.  The*  i*eeor<ls  of  the  Department  at  which  1  ha\e  l»»«ikr«i 
show  that  I  was  sworn  in  2'(<l  March,  aii<l  I  have  a  hotter  fnaii  Mr. 
Cowan,  A<'fing  Senetary  of  the  Interior,  to  that  ilfecl,  after  a  lhurt»i:;:b 
search  of  all  the  p:ipeis. 

15y  .Mr.  Nini.ACK: 
Q.  Why  were  you  not  duly  (pialitied,  under  your  commission  i ii  <>••••»■ 
ber  1,  lielorc  Maich  .' — A.  I  state«l  in  my  first  e\aiiiniati<»n   that   thtri- 
was  (liscord  in  the  board,  and  that  I  did  not  want  lo  gel  into  a  row. 
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Were  yon  not  recommissioDed  in  October,  1868? — A.  No;  Iwas 
r  recommissioued.  The  Governmeut  directors  held  on  nntil  their 
.^fisors  were  appointed.  I  held  on  nntil  soon  after  General  Grant 
i  in,  when  my  snccessor  was  appointed.  I  have  already  stated 
I  was  very  much  disinclined  to  go  into  the  board  as  a  Government 
tor,  but  thsit  I  went  in  because  I  had  promised  to  go.  1  made  great 
fices,  personally,  in  going  in. 

By  the  Chatkman  : 

If  I  remember  your  testimony  yon  stated  that  yon  had  no  knowl- 

Ib  reference  to  this  paper  that  was  gotten  up  and  signed  by  the 
^holdersof  the  Credit  Mobilier  authorizing  the  issuing  of  these  fifty 
est — A.  I  never  heard  of  it  nntil  since  this  investigation  com- 
bed. 

Yon  never  saw  the  paper  t — A.  I  never  saw  it  and  never  heard  of 
id  never  knew  of  the  existence  of  such  a  paper. 

Have  you  ever  seen  that  paper! — A.  Not  until  yesterday,  when 
•eporter  showed  me  a  copy  of  it. 

How  your  name  came  to  be  used  in  it  you  have  no  knowledge  t — 
fot  the  least,  except  as  a  matter  of  guess-work,  and  you  can  guess 
ell  aa  I  from  the  testimony  that  has  been  elicited  here.  I  have  not 
least  idea,  unless  from  the  general  conversation  in  the  ofiice,  and 
onstant  talk,  in  which  it  may  have  been  stated  that  Durant's  shares 

Brooks's  shares ;  in  the  haste  of  preparation  the  clerks  drawing  up 

a  paper  may  have  inserted  my  name  instead  of  that  of  Neilson. 
there  is  nothing  in  that,  I  repeat  again.  It  is  demonstrated  by  this 
"d  of  the  court  of  Pennsylvania  that  Neilson  at  that  time  had  one 
[red  shares  standing  in  his  name,  and  fifty  additional  shares  staud- 
n  his  name. 

I  did  not  understand  that  the  books  show  Neilson  as  becoming 
iwner  of  the  fifty  shares  nntil  some  time  late  in  February. — A.  Fel> 
f  29, 1808 ;  and  he  got  his  other  shares,  the  one  hundred  shares, 
imber  26,  1867. 

This  printed  paper  purports  to  give  a  list  of  the  shareholders  the 

December.  That  was  prior  to  the  transfer  to  Neilson  of  the  one 
Ired  shares  t — A.  1  can  account  for  that  by  supposing,  which  would 
>e  at  all  unusual,  that  the  records  of  the  Credit  Mobilier  would  show 
ransaction  when  it  was  agreed  upon,  although  the  stock  might  not 

been  actually  transferred  until  a  later  period.  Sometimes  a  man 
not  actually  get  his  stock  for  months  after  he  is  the  owner  of  it. 

At  the  time  of  the  negotiation  which  ended  in  the  adjustment  of 
claim,  by  which'  yon  or  Neilson  was  to  have  the  hundred  shares, 
there  nothing  said  in  relation  to  fifty  additional  shares  t — A.  No ; 
as  to  have  all  the  rights  the  one  hundred  shares  were  entitled  to. 
e  was  nothing  said  specifically  upon  that  subject  that  I  remember. 
)w  I  was  very  much  dissatisfied  with  the  settlement;  I  thought  that 
jht  to  have,  or  that  Neilson  ought  to  have,  two  hundred  shares  in- 
l  of  the  one  hnndre<l. 

Did  you  not  receive  as  compensation  fot  the  additional  shares 
KK)  of  the  Union  Pacific  Eailroad  securities? 
e  Witness.  What  $25,000  ! 

e  Chairman.  Two  hundred  shares  Union  Pacific  Railroad  stock 
15,000  bonds! — A.  No,  sir;  Mr.  Neilson  did — not  I. 

That  was  by  special  agreement? — A.  That  was  by  special  agce^ 

It  was  not  because  these  securities  went  ml\i  ttie  ^\^>^>l  ^j^X^^^^^-- 
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ing  to  it? — A.  Doctor  Durant  settled  the  matter  in  liis  own  way;  I 
member  very  little  of  the  traiisaetiou. 

Q.  In  the  tnuisactiori  between  you  and  I^Ir.  Durant,  which  remlteii 
this  adjustment  or  settlement,  was  it  understood  that  you  wereentit 
to  fifty  shares  additional , upon  the  one  hundred  shares  f — A.  1  do 
recollect  any  conversation  between  us  on  that  subject.    In  point  of  fi 
I  was  extremely  ignonuit  of  the  alfairs  of  the  Credit  Mobilier. 

Q.  Mr.  Durant  says  there  was  nothiiij;  of  that  kind  understootl;  t 
the  one  hundred  shares  were  not  entitled  to  the  acc*retion  of  fifty  ai 
tional  shares. — A.  It  s(>em8,  by  the  testimony  that  has  been  pi 
that  there  was  no  questiim  on  the  part  of  the  company  hh  to  Mr.  2i 
son's  ri  ji;ht  to  the  iifty  shares.  The  only  question  was  whether  it  she 
come  from  Mr.  Durant  or  from  the  company,  and  that  was  a  |)oiu 
dispute  of  whicli  1  knew  nothinj^,  but  it  seems  to  have  led  to  the  s 
iu^ of  thispapei^. 

Q.  Have  you  made  any  examination  of  your  papers,  so  as  to  ijive 
further  information  in  relation  to  the  monev  vou  advanee<l  Mr.  Ni*il: 
or  as  to  whether  you  did  advance  it  for  him  ? — A.  I  loaned  him  mou 
there  is  no  doubt  of  that.  I  showed  my  check-book  the  other  di\ 
which  it  appeared  that  there  must  be  some  mistake  in  the  statemeii 
JSIt.  Cmne  about  my  check  of  97,(M)0.  I  am  quite  sure  I  advanced 
money,  but  it  may  have  been  in  tlie  form  of  some  other  i»erson*s  cb* 
It  is  very  unim[>ortant  whether  it  was  or  not.  1  loaned  Neilson 
810,0(M). 

Q.  Can  you  state  anything  more  in  relation  to  the  d'^^f^MN)  which 
Neilson  says  In*  borrow(*d  from  Mr.  Dillon  to  i>ay  for  the  fifty  share: 
A.  1  never  knew  anything::  of  the  ti^insiiction. 

Q.  Have  you  examined  your  im|H»rs  so  as  to  be  able  to  state  whei 
you  j)aid  that  monoy  to  Mr.  Dillon  f — A.  I  hav(»  looked  overeverytl 
I  had,  and  have  seen  no  sympt(»in  of  it ;  nothing  in  my  eh(H'k-l>«Hik. 
nothing  in  my  nienioranduni-book.     As  1  testified  the  other  tlay.  I 
very  sun*  I  never  p;ii<l  it  to  Mr.  Dillon. 

Q,  Dt)  you  k«*ep  no  acironnt  between  yours<'lf  and  NeiUon  f — A. 
a  very  rou;;li,  slovenly  aeetuint.  We  have  a  ;;eneral  understandim 
regard  to  (»ur  dealin;;:s,  but  it  is  a  nai^h,  sloveidy  arrount.  I  ha 
^reat  many  transactions  with  him  and  he  with  me.  1  have  trans^iet 
of  this  sort,  if  you  will  all«)w  ine  to  state  th(*m:  On  the  ni;;ht  t»f  i>i-tt 
•I,  after  1  had  ^one  honu*,  very  late  at  ni;;ht,  (I  had  been  addre> 
sonu'  of  my  eonstituents,)  a  man,  who  is  the  m<iney- writer  of  my  \t.\ 
stated  to  me  that  he  ha<l  news  from  \Vikshin;;;ton  whieh  would  en 
me  to  make  anv  amount  of  m(»nev  the  next  dav,  if  1  a<'ted  early  -n 
day,  before  the  inforniati«>n  became  known  in  Widi  street.  The  iiifi); 
tion  was  that  on  the  Mtuhhiy  following;  an  order  wuuld  U'  issued  ] 
the  Treasury  Depiiitnh'nt  intlatln;^  tlie  eurreney.  1  think,  four  i>r 
millions,  inereasin;;:  the  salesof  p>ld  four  or  live  millions,  and  inerej 
the  pun'hase  ni'  bonds  four  or  five  milliiuis,  m!:kin};  about  ihii 
millions  in  all  of  inflation,  whieh  would  ^o  into  the  Hank  of  Comni 
and  the  Konrth  National  l»aiik  of  New  Y«»rk.  Kverybody  kiu*w  tli 
the  eurreiiev  of  New  York  was  to  be  inllat(*d  the  M«indav  toll«t^ 
thirt4*en  millions  of  dollars,  to  be  deposited  in  tuo  banks,  that  st 
must  }^o  up  any  ainonnt.  In  point  of  fact,  the  stocks  on  Wall  -ii 
dill  ;;o  up  in  the  a;:;:ie;:ate  jk|0,ooojNNI  within  a  few  «lays.  1  siihl  t« 
moncy-wnt«'r  oi'  ni\  papt*r  that  I  could  not  ;;odo\\n  t4)wn  in  tin*  mom 
but  that  heini;;lit  take  to  my  sonin  law,Mr.  Neilson,  blank  ehi*cks«if  i 
for  a  liniitetl  aini>nnt,  ami  that  with  that  In*  coidd  make  any  am«mi 
intniry  he  jdiMsed.  V  \\\\\  \\\e  uV\u»Y  v\;\\  when  he  was  la^re,  I  supp 
hv  hi'ul  niaile  lour  or  five  UumsAwOL  ^\o\Vaxa \i\vVvA  w.^NiwNx  aw\ 
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the  information  I  had  conld  very  easily  have  done.  Any 
^  a  large  amount  of  capital  eonld  have  made  tens  of  thousands 
reds  of  thousands.  I  was  very  sorry  he  did  not  act  upon  that 
on,  as  he  certainly  would  have  done  if  I  had  gone  down  town 
tuorning. 

h  these  large  dealings  between  you  and  Mr.  Neilson,  do  you 
ecount  of  them  ? — A.  I  keep  Httle  books  like  this  memorandum- 
owed  you  the  other  day. 

hing  that  you  have  found  on  your  books  or  papers  gives  you 
mation  of  having  paid  $o,o6o  to  Mr.  Dillon  to  cancel  this 
.  Nothing  whatever. 

1  you  have  no  recollection  or  belief  that  you  didt — A.  I  know 
There  is  no  reason  why  I  should. 


Washington,  January  30, 1873. 

^  C.  DuBANT,  having  been  recalled  at  his  own  instance,  made 
ving  statement : 

bn  B.  Alley  prefaced  his  testimony  on  the  7th  day  of  January 
n  his  examination  before  your  committee,  with  what  he  calls  a 
^rvations."    His  statements  are  so  at  variance  with  the  actual 

0  the  two  corimrations,  and  so  untrue  and  unjust  to  individuals, 
ig  and  deceased,  that  I  avail  myself  of  the  privilege  you  have 
me  of  replying  to  the  same,  which  I  do,  supported  by  the 
to  which  1  shall  constantly  make  my  appeal,  in  the  belief  that 
\h  statements  should  not  be  suffered  to  go  out  to  the  world 
:he  refutation  which  the  record  of  the  history  of  the  Union  Pa- 
road  abundantly  furnishes. 

ompany  was  organized  by  the  election  of  a  board  of  thirty  di- 
on  the  29th  day  of  October,  1863,  upon  a  subscription  to  its 
$2,180,000,  on  which  an  installment  of  10  per  cent,  was  paid, 
jllowiug  spring  its  charter  was  amended  by  Congress.  In  the 
e  3ear  1863,  the  company  commenced  operations  by  breaking 
,t  Omaha,  and  prosecuted  the  work  until  its  resources  were  ex- 

and  contracted  large  obligations.     Finding  it  impossible  to 
in  the  work  on  their  own  part,  a  committee  was  appointed  on  the 

of  May,  1864,  to  negotiate  a  contract  for  the  construction  of 
Ired  miles  of  their  railway.  On  the  8th  day  of  August,  1864, 
oxie  proposed  to  build  the  same  for  $50,000  per  mile,  subscrib- 
portion  of  the  stock.  This  projK)sitiou  was  accepted.  A  copy 
311  tract  I  submit,  marked  A. 

e  to  se(;ure  the  assistance  of  gentlemen  of  sufficient  capital  to 
im  to  execute  the  contract,  he  was  about  to  abandon  it,  when  I 

1  to  guarantee  him  against  loss,  and  find  those  who  were  able 
ng  to  take  up  the  work  and  carry  it  forward.  A  subscription  was 
(I  to  obtain  names  of  parties  willing  to  take  an  interest  in  the 
,  fixing  the  aggregate  amount  to  be  furnished  at  $1,600,000. 
lit  a  cx)py  to  you,  marked  B. 

jbscribers  paid  25  ]>er  cent,  of  their  subscriptions,  and  this 
was  expended  on  the  work.  The  i^econd  installment  being 
r,  many  failed  to  respond,  being  doubtful  of  the  success  of  the 
je,  and  of  a  return  of  their  investment,  and  fearful  lest^  actiu^ 
tners,  they  would  individually  incur  large  VvaVjVWI^.  \X.  X>^«^^* 
une  necessary  to  devi^se  some  measure  tot  \\m\t\ii^\Xi^VkaXi^X\\:^  ^^ 
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these  parties  to  tlio  nmomit  tliey  were  willing  to  risk  in  the  enterpi 
For  this  i)iir])ose  the  Credit  Mobilier  of  America,  a  Pennsylvauia 
)>oratioii  of  aiiiiile  powers,  was  made  use  of.  On  the  loth  dai 
3[ai*ch,  18<M,  that  corponition,  by  an  agreement  in  that  behalf,  a8»o'i 
to  earry  out  and  guarantee  the  performance  of  Hoxie*8  contract.  T 
contniet  was  by  liim  assigned  to  a  trustee,  who  afterward  assigned  i 
said  corporation. 

Copies  are  submitted,  marked  C. 

The  parties  who  had  taken  interest  in  the  Hoxie  contract  transfei 
their  subscriptions,  and  others  wen^  procured,  amounting  to  iipwan 
$2,000,000,  to  that  corporation,  and  it  iiroceeded  with  the  work, 
the  time  of  making  this  contract  the-country  was  involved  in  civil  « 
iron  was  high,  hibor  ditlicult  to  obtain,  the  Indians  troublesome,  tn 
portation  ex])ensive,  the  only  means  of  communication  b«Mng  by 
tedious  and  uncertain  navigation  of  the  Missouri  Itiver,  and  norailr 
communication  through  the  8tate  of  Iowa,  the  price  of  gold  iH'ing  1 

Government  bonds  to  bo  issued  to  the  company,  being  paviibli 
currency,  were  of  doubtful  market-value,  and  the  ciunpany's  secuni 
were  unsellable.  The  company  was  not  in  a  position  to  hohl  the  v 
tractors  to  their  agreement,  having  faile«l  on  its  part  to  comply  » 
the  requirements  of  the  same,  and  the  ])arties  interested  in  tlie  li«» 
conti'act  were  largely  in  advance.  Thus  it  was  by  force  of  unfonn 
circumstances  that  the  Credit  Mobilier  became  connected  with  tlif  c 
fitruction  of  the  roa<l,  and  built  two  hundred  and  forty-seven  mi: 
^Vithout  the  aid  of  this  company,  or  some  other  formed  for  similar  i> 
I)oses,  the  railroad  could  not  have  been  built  at  that  time.  Such  c 
Btruction  companies  have  since  been  used  in  all  imiNU'tant  railway  v 
rations. 

Mr.  Amos,  Mr.  Alley,  and  th«Mr  friends  were  not  ori;rinal  snbsi-rib 
in  the  Union  l*acilic.  their  only  interest  in  thr  said  rompnnv  Immh;: 
«juired  hy  them  as  contractors  or  as  stockholders  in  thei'nMlii  Miil«[;! 
At  the  October  election  of  din'(rtors,  in  1S<W»,  of  the  I'niiin  I'aeilie  \l 
road  Company,  and  after  the  completion  of  the  IIo\i«*  contraet,  m-w' 
of  these  gentlemen  were  elected  into  its  din*etion.  <  Mi  th«' .%th  ila\ 
January,  lS(i7,  at  a  meeting  of  tin*  directors  of  the  railroad  conipai 
the  following  resoluticm  was  passed: 

"ii<Wrr(/,  That  the  Union  Pacitie  Kailroiid  Comjiany  will,  ami 
hereby,  con>ider  tin*  Hoxie  contraet  extended  to  the  point  alre:iily  <•* 
l)leted,  viz,  .'»*»."»  miles  west  fnnn  Omaha,  and  that  tin*  otlieei>  «■!  i' 
coinpanx  are  herebv  authorized  to  s<*ttle  with  ihei'redit  .Nlnbilierat  :. 

Aft  « 

thousand  dollars  per  mile  for  the  additional  iifty  eight  miles.** 
Against  this  1  entere<l  the  following  protest :  , 

"  To  the  bnnrd  of  (linctors  ttf  thf  L'nion  Pnnjxc  liailrtmil  Cnmpanu : 

"(iKNTLKMKN  :  1  protest  against  the  passage  (»f  the  resolntion.  aj»i»* 
ing  on  y<»nr  minutes  as  passed  .lanuary  5.  ls<»7,  pnr])orting  to  iriMt .« 
consider  the  Iloxic  eoiitrart  as  extended  t«)  the  point  already  eomph't' 
namely,  three  hnndrrd  and  tiv4>  (.'$0.'))  miles  west  <»t'  Omaha,  and  anth 
izing  the  otlirers  of  the  eom]iany  to  setth*  w  ith  the  rn-dit  MohdMT 
titty  thonsiind  «lolhirs  per  mile  tor  tin*  additional  tilty  eight  mih'^.  ."^ 
res«)lntion  Wiis  moved  and  ado]>te«l  while  1  was  absent  trom  the  inert 
of  the  boiinl  on  neeessarv  bnsine>sor  the  company.  1  make  tlii*i  i»ri<! 
on  rhe  gronnd  that  said  titt\-ei;;;ht  miles  has  been  con>trueted  at  :::• 
IvsHirosi  than  lil'ly  thousand iVvAV»\vs\\vv\\v\W^\!i\\'\\vAs\>v^\vvieeepti't I  1»> 
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[In ited- States  GovernmeDt  as  complete,  and  that  it  was  not  constrncted 
under  the  Hoxie  contract,  and  that  a  considerable  portion  of  the  cost 
Arereof  had  been  paid  by  the  company  before  the  adoption  of  said  reso- 
IntioD.  and  that  said  resolution  does  not  provide  any  compensation  or 
advantage  to  the  company  by  requiring  stock  subscriptions  or  stipula- 
tioDA  for  the  construction  of  additional  portions  of  the  comjiany's  rail- 
road, or  by  any  other  means  or  stipulations  whatsoever,  but  leaves  the 
company  to  sustain  a  very  great  and  unrequited  loss. 
"Eespectfully,  yours, 

"THOMAS  0.  DUE  ANT  » 

I  also  obtained  an  injunction  from  the  New  York  supreme  court,  re- 
ftraiuiug  the  board  of  directors  from  carrying  out  the  said  resolution ; 
vhereupon  they  rescinded  it.  On  the  1st  of  March,  1867,  Mr.  J.  M.  S. 
Williams  presented  a  proposition  to  build  a  portion  of  the  road,  com- 
toenciDg  at  the  100th  meridian,  covering  the  said  fifty-eight  miles ;  also, 
an  additional  number  of  miles  already  built.  The  board  accepted  the 
■ame  by  resolution,  and  on  the  27th  of  March  I  again  protested  against 
their  action,  as  appears  by  the  following : 

"  Union  Pacific  Railbo ad  Company, 
"  Pbesident's  Office,  No.  20  Nassau  Street, 

'^New  York^  March  27, 1867. 

"fo  the  directors  of  the  Union  Pacific  Railroad  Company: 

"Gentle>ien:  I  protest  against  the  resolution  of  the  board  of  direct- 
ors passed  at  your  last  meeting,  which  proposes  to  give  the  contract  of 
the  road  of  this  company,  commencing  at  the  100th  meridian  of  longi- 
tude, for  the  reason  that  a  section  of  the  road  already  accepted  is  in- 
cluded in  the  contract,  and  it  does  not  appear  that  this  company  derives 
any  benefit  adequate  to  the  price  paid  over  the  cost  of  construction,  by 
the  purchase  of  securities  or  otherwise,  and  does  not  in  the  future  re- 
quire, as  an  essential  point  in  the  contract,  the  completion  of  the  road 
irithin  the  shortest  possible  time  5  and  for  other  reason^  named  in  a 
previous  protest  relative  to  the  extension  of  the  *  Hoxie  contract,'  at  the 
rate  of  fifty  thousand  dollars  per  mile  for  that  portion  of  the  road  com- 
pleted and  accepted  by  the  Government  commissioners. 

"I  beg  to  call  your  attention  again  to  the  fact  that  a  part  of  this  road 
has  been  done  for  months,  and  contracts  made  and  materials  delivered 
for  nearly  150  miles  of  road  which  the  company  have  i)aid  for,  as  will 
be  shown  by  the  books. 
"  Eesi)ectfully, 

"T.  C.  DURANT.^ 

On  motion  of  Mr.  McComb,  my  protest  was  ordered  to  be  received  and 
filed,  but  not  entered  on  the  minutes. 

Mr.  Williams  had  agreed  to  assign  his  contract,  when  made,  to  the 
Credit  Mobilier.  Again  I  sued  out  an  injunction  from  the  New  York 
supreme  court,  restraining  the  board  from  making  said  contract.  That 
injanetion  still  stands  undissolved.  I  filed  an  amended  complaint  in  the 
action,  stating  ^'that  I  was  willing  to  consent  to  such  a  contract  as  is 
proposed  only  upon  the  consideration  that  the  same  is  approved  by  all 
the  stockolders  of  the  Union  Pacific  Railroad  Company,'^  some  of  whom 
were  not  members  of  the  Credit  Mobilier.  As  I  have  already  stated,  at 
the  October  election  persons  holding  a  large  amount  of  ^IoqVl  \w.  ^^ 
Credit  Mobilier  became  directors  in  the  Union  l?ac\^c,§«l\ii\V>^o\\Vc^viv.^ 
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between  the  two  cori>orations  were,  in  fact,  contracts  of  one  person  i 
bimself. 

I  deemed  it  my  duty,  as  an  officer  of  the  Union  Pacific,  to  do  all  in 
power  to  protect  the  interests  of  those  of  the  stockholders  who  were 
stockholders  in  the  Credit  Mobilier.  I  knew  my  course  wa«  not 
proved  by  Mr.  Alley  and  his  friends.  They  seemed  to  consider  all  w 
saved  to  the  Union  Pacific  as  robbed  from  them,  as  stockholders  in 
Credit  Mobilier;  and  here  was  the  issue  joined  between  us.  Of  ooi 
I  was  not  a  popular  candidate  at  their  next  election  in  May,  and  I 
not  object  to  Mr.  Alley's  term,  "ousted,''  in  that  connec^tion.*  Since  t 
day  the  Credit  Mobilier  has  had  nothing  to  do  with  the  constructioi 
the  Pacific  Railway. 

Mr.  Alley,  in  his  stitement,  says :  "That  Durante  Md^omb,  and  tl 
supporters  believed  that  everything  that  could  be  made  must  be  mad 
the  construction  of  the  road,''  &c. 

In  this  statement  he  has,  with  unparalleled  impudence,  attribated 
Mr.  Ames  and  his  party  the  views  and  iK)licy  of  their  opponentik. 
protests  and  complaints  before  the  courts,  made  to  protcM^t  the  inten 
of  the  stockholders,  are  the  best  evidence  of  what  my  views  aadacri 
were  at  the  time.  I  strenuously  resisted  their  efforts  to  make  an  ei 
mous  sum  of  money  on  the  construction  of  the  work,  rather  than 
secure  an  investment  profitable  in  the  legitimate  earnings  of  the  m 
These  gentlemen,  soon  after  they  had  acquii*e<l  a  voice  in  the  direct! 
developed  several  plans  which  iucreiised  the  cost  of  construction  to  i 
railroad  company. 

One  of  these  plans  was  the  payment  of  large  commissions  to  tb* 
selves  for  loans  to  the  company,  or  procuring  for  it  such  loans,  Ia 
motives  which  had  been  purchased  at  Government  s;ile  of  condenii 
j)ioperty,  and  being  repaired,  were  forced  ui>on  the  company  by  iKi 
Ames. 

Tliev  well  knew  that  the  one  hundred  and  fiftv  miles  of  the  r 
next  west  of  the  one  hundredth  meridian  was  being  Imilt  tor  .0*- 
$2(^(HKI  per  mile,  exrhi.sive  of  efpiipment  and  station-h<mse*«.  This  ; 
l)ears  from  the  Boomer  contract,  (lesner,  agent,  under  wliieh  the  wi 
was  done,  of  which  contract  I  furnish  a  cx>py,  marked  1).  Thi*  v* 
tract,  ma<le  by  me,  but  never  formally  recognized  by  the  board,  exit 
by  payments  under  it,  shows  my  anxiety  to  secure  the  construction 
the  road  at  a  low  figure,  in  which  I  was  sust<iined  by  the  advice  ot'ii 
eral  Dix,  the  president,  and  John  J.Cisco,  the  treasurer,  and  other c^ 
servative  meml»ers  of  the  board. 

Mr.  Alley  testifies  to  what  lie  calls  great  irregularities  in  mauagemt 
by  me  of  the  allairs  of  the  <Jredit  Mobilier. 

The  fai'ts  aie  simply  these:  In  onler,  as  I  suppose*,  to  inthieiuv  l 
mtxt  election  of  the  board  of  directors  of  the  Union  Pacific  Kailfi 
Company,  an  account  was  stated  by  them,  improperly  charging  men 
many  items,  and  neglecting  to  credit  me  with  others  to  xxhich  I  «;!> 
titled,  so  that  they  placed  me  in  a  false  iK>sition. 

Mr.  Hazard,  one  <»t'  their  number,  instituted  a  suit  in  the  courts 
Khode  Island,  based  upon  said  accounts,  in  refutati(Mi  (»f  thes4*  chare 
and  to  show  how  ontrage<»us  was  the  account,  um  stated  by  them,  I 
triNluce  afiidavits  filed  in  said  suit  of  Sidney  Dillon,  their  prt*sident,  .^ 
Ham,  their  assistant  treasurer,  and  Henry  C.  Crane,  of  which  the  1 
lowing  are  copies : 
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**Id  the  supreme  court  of  the  State  of  Rhode  Island — iu  equity. 
^^  Isaac  P,  Hazard  vs.  Thomas  C.  Durant  ct  al.    Suits  Sos.  1  and  2. 

"AFFIDAVIT  OF  SIDNEY  DILLON. 

**  City  and  County  of  Netc  TorA*,  ss : 

"Sidney  Dillon,  being  duly  sworn,  says :  That  he  was  president  of  the 
Credit  Mobilier  of  Atneriea,  from  May,' 1867,  to  the  present  time,  and  a 
Biember  of  the  railway  bureau  of  said  cori)oration  from  July  27, 1865 ; 
that* deponent  has  examined  Schedule  E,  in  above  suit  No.  2,  annexed 
to  the  bill  of  complaint  therein. 

"That,  according  to  his  knowledge  and  belief,  all  the  items  in  said 
Schedule  B  were  payments  by,  for,  or  on  account  of,  the  Union  Pacific 
Bailroad  Company,  and  none  of  ,them  for  or  on  account  of  the  Credit 
Mobilier  of  America,  and  that  all  said  itemR  were  charged  by  the  Credit 
Mobilier  of  America  to  the  Union  Pacific  Railroad  Company,  and  were 
acknowledged  by  said  railroad  \;ompany,  and  allowed  in  a  general  set- 
flement  and  adjustment  of  accounts  between  said  two  corporations,  and 
Hiid  Credit  Mobilier  of  America  has  no  charge  or  claim  against  any 
other  person  therefor. 

"That  the  Gesner  drafts  in  said  bill  of  complaint  mentioned  were 
never  in  the  accounts  of  the  Credit  Mobilier  of  America,  and  never  be- 
longed there,  and  that  said  drafts  were  paid  by  the  Union  Pacific  Bailroad 
GomiKuiy,  and,  when  paid,  were  charged  by  the  last-named  company  to 
said  Gesner,  agent. 

^*  SIDNEY  DILLON. 

"In  the  supreme  court  of  Rhode  Island — in  equity. 
"  Jwac  P»  Bazard  et  al.  vs.  Thomas  C.  Durant  it  ah    Sos.  1  and  2. 

"AFFIDAVIT  O'F  HENRY  C.  CRANE. 

^City  and  County  of  New  Yorkj  ss : 

"Henry  C.  Crane,  being  duly  sworn,  says :  That  he  was  assistant  treas- 
erer  of  the  Credit  Mobilier  of  America,  from  the  time  of  its  establish- 
ment in  New  York  until  May,  1867,  and  was  well  acquainted  with  the 
affairs  of  the  Union  Pacific  Eailroad  Company  until  1869 ;  that  depo- 
nent has  seen  a  copy  of  Exhibit  £,  attached  to  the  bill  in  suit  No.  2 ; 
that  all  the  items  in  said  Exhibit  E,  under  date  of  1864,  were  payments 
made  by  the  Union  Pacific  Eailroad  Company  on  demands  against  it, 
and  not  by  or  for  the  Credit  Mobilier  of  America,  and  that  the  last- 
named  corporation  had  not,  at  any  of  said  dates,  money  or  means  to 
any  such  amounts;  that  the  books  of  the  Credit  Mobilier  of  America 
do  not  contain  any  entry  showing  that  said  Thomas  C.  Durant 
received  of  said  corporation  any  of  the  sums  mentioned  in  said  Ex- 
hibit E,  and  that,  in  fact,  said  Thomas  C.  Durant  did  not  receive  the 
same,  nor  any  part  thereof;  that  said  T.  C.  Durant  had  no  interest  in 
the  $40,000  mentioned  in  the  bill  of  complaint  in  suit  No.  2;  that  de- 
ponent received  that  sum  as  trustee,  and  disposed  thereof  according  to 
the  direction  of  the  board  of  directors  of  said  corporation,  in  discharge 
of  claims  upon  it  for  preliminary  expenses,  and  it  was  paid  out  by  de- 
ponent under  said  authority,  and  said  Durant  had  nothing  to  do  with 
snch  disbursement  thereof;  and  that  the  said  sum  came  to  depon^ixt'^ 
hands  by  virtue  of  a  resolution  of  the  board  of  diYectoxe*  oi  %^^  ^yi\si''e*»^"S  ^ 

24  X  • 
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at  a  meeting  thereof  iu  Philadelphia,  October  20, 1804,  at  which  meet 
ing  the  said  Duraiit  was  not  present,  of  which  resolution  the  followiog 
is  a  copy : 

"  *  On  motion,  the  treasurer  of  the  company,  or  assistant  treasurer,  be. 
and  he  is  hereby,  authorized  to  pay  forty-six  thousand  dollars  to  H.  C 
Crane,  trustee,  New  York,  for  preliminary  ex]>ense8  of  the  company.* 

^^  That  a  large  amount  was  earned  by  Mr.  Hoxie,  on  his  contract,  fm 
labor  and  materials,  prior  to  December  31, 1804,  and  the  same  appein 
by  the  estimate  of  the  Union  Pacific  Eailroad  Company's  engineer  in 
charge,  of  which  a  copy  is  hereto  annexed ;  that  all  which  was  so  eancd 
and  remained  unpaid  to  that  date  was  allowed  by  the  Credit  Mobiliei 
of  America  to  said  Hoxie,  and  paid  pursuant  to  the  agreement  betwen 
said  corporation  and  said  Hoxie,  and  was  collected  by  said  coriioratioi 
from  the  Union  Pacific  Hailix)ad  Company. 

^'  That  Thomas  C.  Durant  at  various  times  advanced  money  to  said 
Union  Pacific  Ilailroad  Company,  and  also  to  said  Cre<lit  Mobilierol 
America,  from  time  to  time,  as  each  required  it,  and  said  several  corpo- 
rations,  from  time  to  time,  made  payments  on  said  loans. 

<'  That  the  $35,000  of  bonds  mentioned  in  the  bill  came  to  Thomas  C. 
Durant  from  the  Credit  Mobilier  of  America  as  collateral  security  opoo 
a  loan  of  $25,000  made  thereto  by  said  Durant,  and  he  received  tlie 
same  as  such  pledge  in  good  faith,  and  rightfully  controls  the  same  u 
security  for  said  loan,  which  remains  unpaid. 

«<That  the  item  $25,000,  iu  Exhibit  E  of  bill  in  suit  No.  2,  was  moner 
paid  to  Cornelius  S.  Bushnell  by  the  Credit  Mobilier  of  Americm,  and 
for  which  said  Bushneirs  receipt  was  taken  at  the  time,  and  still  is  hflU 
therefor;  and  the  same  was  so  paid  to  said  Bushnell  on  aoooniitif 
interest  and  commissions  on  a  loan  of  $1,000,000. 

"H.  C.  CRANE 

'*  Sworn  to  before  nu*  this  8th  ilav  of  August,  A.  D.  1870. 
[SEAL.)  '  '•  EDWiy  r.  COREY, 

''  Commissioner  for  the  JState  of  lihode  Inland  in  Netr  YorL 

•  rXlON  rAClFlC  KAILROAD  COMPANY. 
'•  THIRD  MONTHLY  ESTIMATE. 

**  To  the  contractors  for  building  the  first  hundred  mile$. 

»*  Deckmber  ^l,  1804. 

•'  T**n  niilos  ^^raditi^  ami  ln'iil;;iii;;  »n;npU»t*Ml  oant  of  tbi'  Eikhorn 

Rivor,  at  ^.'.O.muj f5<M).  IN» 

•'  VJJiOi)  tii-n,  at  r.'Utat^ : '.♦.TGU 

*' IVilnct  for  mitiiii'»li«Ml  woik.  as  follows: 

"Station-buihliui^H.  ♦'qiiipmont-.  Ac,  prr  niil«^ .'.<I»M 

*'  Iron  tit^.H,  Hpikt's,  t  haiiis.  and  tia<'k-la\  iii;c l.'»,TO«) 

"Ton  niiU'S  dfdiK  t»'d.  at  iJi'.T'Mj  j>,.r  ui'iW *Ji»7.0iHI 

'*  Two  mill's'  biid;;in'4«'.«»li'(t»*d,  at  f7,i;(X)  p«T  nnli* IIJUM 

"  DiMburHrnn'nt- ::i.i'lr  I».  »«>:iij);i».v 47.  ITti 
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"  WEST  OF  ELKHORX  RIVER. 

» 6  miles  completed,  at  ^,000 $300,000 

'  Dedoct  for  station-baildiDgs,  equipments,  iron,  ties, 

spikes,  chains,  and  track^aying,  as  above $20, 700 

^Bridjfing 1,800 

•  Difference  in  grading  west  of  Elkhoni 5, 500 


23  000 

' 6  mUes  deducted,  at  $28,000  per  mile '. 1 168,000 

$132. 000  00 

'  10  miles  nearly  completed,  at  $50,000 500,000 

'  Deduct  for  station-buildings,  equipments,  iron,  ties, 
spikes,  chains,  track-laying,  bridging,  and  extra 

costs  for  grading 28,000 

'Amount  required  to  finish 1,000 

29,000 

'  10  miles  at  amount  required  to  finish,  at  $29,000  per  mile  - 290, 000 

210, 000  0-3 

583, 574  00 
*  Add  for  extra  work,  as  directed  by  the  special  committee  of  the  board. . .  168, 874  45 

752, 448  45 
^Deduct  Noveml>er  estimate 544,964  45 

207^494  00 

"  Omaha.  December  Slj  186^, 
**  I  hereby  certify  that  the  above  estimate  to  the  contractors  for  build- 

iBg  the  first  hundred  miles  of  the  Union  Pacific  Bailroad,  amounting  to 
two  hundred  and  seven  thousand  four  hundred  and  ninety-four  dollars, 
is  correct. 

"  J.  E.  HOUSE, 

^^Division  Engineer. 
"  H.  C.  Ceane. 

"  In  the  supreme  court  of  the  State  of  Ehode  Island. 

'^  Isaac  P.  Hazard  vs.  Thomas  C,  Dxirant  et  al.    In  Equity.    Suits  Nos.  1 

and  2. 

"  City  and  County  of  New  York,  ss  : 

^'Benjamin  F.  Ham,  being  duly  sworn,  says:  That  he  was  assistant 
secretary  and  assistant  treasurer  of  the  Credit  Mobilier  of  America, 
and  auditor  of  the  Union  Pacific  Bailroad  Company,  from  May,  1867, 
to  May,  1869 ;  that  during  that  period  deponent  had  charge  of  the  books 
of  account  of  both  said  corporations ;  that  deponent  has  examined 
Schedule  E  in  above  suit  No.  2,  annexed  to  the  bill  of  complaint  therein. 
"  That  all  the  items  in  said  Schedule  E  were  payments  by,  for,  or  on 
account  of,  the  Union  Pacific  Eailroad  Company,  and  none  of  them  for 
or  on  account  of  the  Credit  Mobilier  of  America,  and  that  aU  said  items 
^ere  charged  by  the  Credit  Mobilier  of  America  to  the  Union  Pacific 
Bailroad  Company,  and  were  acknowledged  by  said  railroad  company 
and  allowed  in  a  general  •settlement  and  adjustment  of  accounts  be- 
tween said  two  corporations ;  and  said  Credit  Mobilier  of  America  has 
no  charge  or  claim  against  any  other  person  therefor. 

"  That  the  Gesner  drafts  in  said  bill  of  complaint  mentioned  were 
never  in  the  accounts  of  the  Credit  Mobilier  of  America,  and  never  be- 
loiiged  there,  and  that  said  drafts  were  paid  by  the  Union  Pacific  Bal^- 
road  Company,  and,  when  paid,  were  charged  by  the \^st-Ti^xxi^^cws3L\v^^'^ 
to  said  Gesner^  sigent 

"  BEi^3  A.^i:5v  ie .  ^^C^- 
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*' Subscribed  aud  sworn  to  tliis  24tL  day  of  August,  1S70. 
*'  In  witness  whereof  I  have  hereto  signed  my  name  and  aftixed  my 
official  seal,  the  dav  and  year  first  above  written. 
[SEAL.]  '  '  *^  GEORGE  W.  COLLES, 

**  CommisHUmcr  for  Khode  Ittlafidj  in  Xcw  Yorir 

^fr.  Alley  states  that  McComb  and  friends,  finding  themselves  ousted 
from  the  Credit  Mobilier,  associated  themselves  with  Jim  Kisk  in  a 
scheme  to  wrest  the  road  from  the  rightful  owners,  and  that,  to  thwart 
such  scheme,  they  had  to  raise  the  enormous  sum  of  fifteen  millioiu  of 
dollars  in  a  single  day. 

The  facts  are  these : 

Mr.  Ames,  then  acting  president  of  the  company,  gave  directions  to 
the  treasurer  to  receive  no  subscription  for  stock  except  wheu  accon- 
panied  with  payment  of  the  full  par  value  thereof.  Thereafter  Mr. 
Alley  and  his  friends  proceeded  to  subscribe  for  stock.  On  Uie  firit 
subscription  being  made,  a  parcel  of  greenbacks  was  produced  by  the 
party  making  subscription,  stating  to  the  treasurer  that  it  was  a  tender 
of  fifty-five  per  cent,  of  the  amount  of  the  par  value  of  his  subscriptioiu 
which  was,  of  course,  refused  by  the  treasurer,  as  the  party  well  knev 
it  would  be.  The  amount  thus  pretended  to  be  tendered  was  not,  as  I 
understand,  ever  counted  by  the  treasurer,  but  was  retained  l^  the 
party  so  ofi'ering  to  subscribe,  to  be  used  the  next  minute  on  another 
subscription.  Among  the  subscriptions  made  in  such  a  way  at  this 
time  are  three  in  the  name  of  John  B.  Alley,  and  John  B.  Alley  tmstafir 
amounting  in  tlie  aggregate  to  $28,500,000.  This  farcical  subocriptaoa 
and  tender  thereon  was  continued  for  the  period  of  about  ten  minatoi 
in  time,  and  reached  in  amount  the  sum  of  about  sixty  milliono  of 
dollars.  Not  a  dollar  of  this  money  passed  into  the  hands  of  the  com- 
pany, nor  was  it  intended  it  should  so  pass.  All  this  took  ])lace  aboot 
live  days  before  the  election  of  tlireetors.  The  bylaws  of  the  companv 
l)rovide<l  that  no  stock  could  be  voted  on  which  had  not  stcxxl  on  the 
lK>oks  of  the  company,  in  the  name  of  the  person  ottering  to  vote  thereoD. 
for  ten  days  i)revi(ms  to  the  election. 

On  the  day  of  the  election  Mr.  Alley  and  his  friends,  with  General  B. 
F.  Butlt^r  present  as  their  counsel  in  the  stCK'kholders'  meeting,  passt^ 
a  resolution  amending  these  by-laws  lo  suit  their  desirt*,  apiM>int4Hl  iie» 
inspectors,  and  op<'ned  the  polls,  the  duly  appointed  insjK'ctors  haviofT 
])reviou.»^ly  opened  the  polls  and  Ci»ninience<l  receiving  votes.  All  (»artie# 
were  enjoined  fnun  voting  ui»on  subscriptions  for  sto(*k  on  which  no 
money  had  been  paid  at  this  election,  but  I  understand  (icniTal  Bailor 
succeeded  in  sonic  way  in  gettin;:  one  of  the  injunctitms  ni(Hlitiod:  th** 
election  being  <*arried  on  in  two  jiolU,  with  two  sets  of  iusp(*et4irs  in  thr 
same  room:  one  ticket  n-presenting  the  old  board,  and  tlieother  thai  oi 
Mr.  Alley  an«l  his  friends.  Ka<'h  board  of  inspectors  ileelan'd  tht;r 
ticket  elected.  An  injunction  re<:raining  Mr.  Alley's  bogus  iKiard  from 
acting  was  iit  once  procnred  and  M.Tved  uu  them,  to  which  they  gnii**- 
liilly  submitted  and  never  movetl  to  (lissohe  the  same. 

At  the  til st  meeting  theieafrrr  <if  the  re;juli:r  lK»ard  of  diieelur^Ml 
*he  Uni<»n  Pacillc  Hailroad  <'«iiiipany. 

^Ir.  .McCoinb  otlered  the  1(»ilo\\in;;  iesolii:i«»ii,  wlii.h  was  adoptiil 
unanimously : 

"Whereas  th«»  II(ui.  .John  A.  l)ix,  hereti»tbre  elcctrd  a  diriH'tor  lurf 
president  of  this  company,  has  accepted  the  otllce  <»f  niinistiT  plenipo* 
•«*ntiary  at  the  <"ouri  of  the  ICmperor  of  tiu-  French,  and  is  now,  and  ha* 
iu'vti  for  several  months  piist,  absen:  at  the  post  of  his  dutv  as  surh 
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liDister,  and  we  are  thereby  deprived  of  his  valuable  aid  and  services 
1  the  management  of  the  company ;  and 

**  Whereas,  also,  C.  H.  McCormick,  of  Illinois,  and  jCharles  A.  Lam- 
»ard,  of  Massachusetts,  heretofore  directors  gf  this  company,  have  also 
ift  the  country-  on  their  necessary  and  proper  business  unconnected 
ith  the  affairs  of  this  company :  Therefore 

"  Resolved^  That  while  we  deeply  regret  the  loss  which  we  have  sus- 
uned,  and  must  continue  to  sustain,  from  the  absence  of  the  gentle- 
len  named,  and  particularly  from  the  want  of  the  able  and  wise  coun- 
gls  which  General  Dix  would  give,  if  he  were  here  with  us,  in  the 
resent  condition  of  our  affairs,  the  necessity  of  having  a  full  board  of 
irectors  compels  us  to  fill  the  places  made  vacant  by  the  absence  of 
tie  persons  mentioned." 

On  motion  of  Mr.  McComb,  Mr.  John  B.  Alley  was  elected  a  director 
i  this  company,  to  fill  one  of  the  vacancies  existing. 

On  motion  oi*  Mr.  McComb,  Mr.  Franklin  Gordon  Dexter  was  elected 

director  of  this  company,  to  fill  one  of  the  vacancies. 

On  motion,  Benjamin  E.  Bates. was  elected  a  director  of  the  corn- 
any,  to  fill  one  of  the  vacancies. 

Mr.  Tnttle  here  tendered  his  resignation  as  a  member  of  the  board  of 
Irectors. 

Mr.  McComb  offered  the  following  resolution,  which  was  adopted : 

*^Besolvedj  That  the  resignation  of  Mr.  Tuttle  be  accepted,  and  this 
oord  tender  to  Mr.  Tuttle  their  parting  regrets,  and  express  their  ap- 
leciation  of  his  services  and  his  uniformly  kind  and  gentlemanly  de- 
orbnent" 

On  motion,  it  was  voted  that  William  T.  Glidden  be  elected  a  director 
f  this  company,  to  fill  the  f  acancy  occasioned  by  the  resignation  of 
b,  Tuttle,  and  the  board  thus  constituted  transacted  the  business  of 
tie  company  until  the  next  election. 

So  much  for  the  statement  that  Durant,  McComb,  and  friends  were 
imed  out  of  the  direction  and  some  of  them  finally  re-instated  upon  a 
ompromise. 

Another  statement  which  Mr.  Alley  makes,  the  reverse  of  the  facts, 
\  that  he  was  opposed  to  a  distribution  of  the  profit^  arising  under  the 
LBies  contract.  In  contradiction  to  that,  I  herewith  submit  a  transcript 
f  the  resolution  of  the  board  of  trustees  relative  to  the  said  dividend, 
nd  showing  the  vote  thereon : 

"  New  York,  December  12,  1807. 

"Present:  Messrs.  Ames,  Durant,  Dillon,  McComb,  Bushnell,  Allej', 
nd  Bates. 

"Mr.  Bushnell  offered  the  following  resolution:  That  the  treasurer, 
^Djamin  E.  Bates,  be  authorized  and  instructed  to  procure  from  the 
fnion  Pacific  Eailroad  Company  at  least  $2,000,000  of  their  first-mort- 
age bonds,  and  purchase  an  equal  amount  of  full-paid  stock]  of  said 
omx>any :  Provided^  Said  amount  shall  be  found  due  on  account  of  the 
ontract,  and  whenever  the  owners  of  full-paid  stock  in  the  Union  Pacific 
tailroad  company  shall  have  signed  a  written  approval  of  the  contract 
etween  said  company  and  Oakes  Ames,  then  a  division  shall  be  made 
>  the  holder  of  the  stock  of  the  Credit  Mobilier  of  America,  say  60  per 
nt.  in  said  bonds  and  60  per  cent,  in  said  Union  Pacific  Railroad  stock. 

**Aye  and  nay  vote  being  called,  carried,  six  ^otvw^  ^n^;,^^«^\\.^- 
knnb,  no." 

Sahseqaently  it  was  deemed  advisable  by  t\\e  cou^^TV^Vvc'Si  eV^\sv^xi\» 
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in  the  truatcesliip  that  the  Union  Pacitic  Railroad  Company  shoiiUl  have 
the  advantage  of  keepiuji^all  their  lirst-mortgage  bonds  ou  hand  for  the 
time  beinf^,  in  order  to  meet  their  requirements  and  enable  them  to  raisr 
money,  and  that  the  trustees  should  receive  from  them  in  lieu  thereof, 
for  division  under  their  tru^^t,  certificates  entitling  the  holder  to  receiv* 
first-mortgage  bonds  from  the  Union  Pacific  Railroad  Company  at  ^omc 
future  time,  when  it  might  be  more  convenient  for  the  company  to  dr- 
liver  them. 

Upon  a  resolution  to  iidopt  this  proposition  being,  brought  before  thr 
trustees,  Mr.  Alley  was  the  only  one  who  voted  nay. 

Subsequently,  at  a  meeting  held  on  the  3d  of  January,  at  which  wenr 
present  Messrs.  Ames,  Durant,  Dillon,  MeComb,  Bushuell,  Bates,  and 
Alley,  a  resolution  was  ofiered  that  a  supplemental  dividend  be  made 
of  twenty  percent.,  in  bonds  of  the  Union  Pacific  Railroad  Qompaay; 
which  resolution  was  adopted,  Mr.  Bushnell  being  the  only  one  votiag 
against  it. 

Upon^the  occision  of  declaring  the  first  dividend,  Mr.  Alley,  in  a  gen- 
eral conversation,  before  any  resolution  was  offered,  suggested  a  debv 
of  a  few  days  in  making  a  dividend.  I  was  informed  that  ho  was  ai 
that  time  short  of  stock,  having  sold,  as  I  have  since  leanied,  at  aboot 
1!00,  that  standing  in  his  own  name,  in  which  Mr.  Oakes  Ames  haii 
half  interest. 

Upon  behig  advised  of  this  circumstance,  I  gave  him  a  refusal  for  ten 
days  of  250  shares,  at  IGO.    Ilis  receipt  therefor  is  already  put  in  befoiv 
your  committee  as  testimony.    Thereupon,  a  resolution  being  offered 
declaring  a  dividend,  Mr.  Alley  voted  in  favor  of  the  same,  as  the  record 
will  show.    I  think  the  change  of  views  which  he  experienced  shows 
that  his  claims  for  his  patriotic  and  unselfish  course,  in  connection  with 
this  enterprise,  are  as  baseless  as  many  of  his  other  statements  have 
been  by  the  record  shown  to  be.    This  and  other  transactions  of  bi5 
before  the  eyes  of  the  other  trustees  so  disgusted  the  majority  of  them 
that  his  resignation  was  insisted  upon  ;  and  it  was  under  su«-h  rirt*um 
stances  that  he  was  permitted  to  ])ut  ujkui  th<*  record  his  letter  uf  resig 
nation,  enabling  the  trust<'es,  in  filling  the  vacancy,  to  avail  themselves 
of  the  c«mnsH  and  a^hict*  of  ^Ir.  »I<»hn  Dntt*,  a  gentleman  of  great  rail 
way  experieiur. 

So  far  from  desiiin;:  to  oxrlude  me  [nmi  the  direction  of  the  ro.ul  in 
;:onse<iuence  of  any  fxtravagance  or  niismanagement  on  my  part,  ihr 
letter  which  1  lu-re  pn'si-nt  tVom  Oakt-s  Ames  to  Mr.  Mc(*oml>,  dateJ 
17th  Sei>teniber,  1S<;7,  'at  wliioh  tiin<»  1  was  insisting  that  t^very  stoi^k- 
holder  should  assent  to  aiiv  contract  l'i>r  const ruetit»n  whi<*h  nii:;ht  N* 
made  with  themselves,)  sliow<  tli<*  real  olijiM-t  «»1*  th«*se  gentlrmcii  izi 
seeking  to  exclude  iiic  tron;  the  din'ctioii : 

-N.  KAsr<>N.  SrjiUmlnr  17.  1«»#m. 

'•  U.  S.  MrCoMii,  iisc].: 

*'  Dear  Siu  :  I  have  caHed  on  (wc.eiiior  Ao\w.  A.  Andn»w,  autl  got  hi* 
ronsent  to  act  as  one  ni"  th**  (lovernment  <lirccTors,  if  he  sIhkiM  I'o  tf»- 
pointed;  and  it  is  our  \\\<\i  to  hav«*  liiin. 

*•  I  wish  you  to  ]»nt  the  nmttrr  in  :l:i»  hamls  oi'.hnl;:**  lllack.  ii  that  > 
the  best  channel  to  ilo  it. 

**  I  don't  suppos**  llie  rhangi*  wM  hr  made  until  October. 

**  Hope  you  will  get  e\ en  thin;;  i«'a<ly  to  run  smooth  (♦n  tin*  coTitrm'l. 

"  1  don't  feel  that  we>houhl  d<»  right  t«»]iut  iMirant  in  as  director,  iu\\e^^ 
hi*  wjfiuhawshis  inlunctiou  suus.aiuI  svxUuvUs  to  thi»  will  of  the  niajoT 
/r » .     He  cjinnot  liurt  us  \\\\\\  sv^  VnuWv  vaw  o\  \\w  'Wyv^vVwax  w^  Vv  vaw  ui  : 
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and  there  is  no  pleasure,  peace,  safety,  or  comfort  with  him,  unless  he 
agrees  to  abide  the  decision  of  the  majority,  as  the  rest  of  us  do. 
"  Yours',  truly, 

''  OAKES  AMES.^ 

On  the  16th  of  August,  1867,  Mr.  Oakes  Ames  made  to  the  company 
a  written  proposition,  of  which  the  following  is  a  copy : 

*':^EW  York,  August  16, 1867. 

**  To  the  president  and  hoard  of  directors  of  the  Union  Pacific  Railroad 

Company : 

**  GBinxEXEN :  I  propose  to  construct  for  your  company  667  miles  of 
your  road,  commencing  at  the  100th  meridian  westward,  for  the  follow- 
ing prices,  viz :  First  100  miles,  at  $42,000  per  mile ;  second  167  miles, 
at  $45,000  per  mile ;  third  100  miles,  at  $96,000  per  mile ;  fourth  100 
miles,  at  $80,000  per  mile ;  fifth  100  miles,  at  $90,000  per  mile ;  sixth 
100  miles,  at  $96,000  per  mile ;  provided  the  details  of  a  contract  can 
be  annDged  by  a  committee  of  your  board  and  myself  satisfactory. 
"  Respectfully, 

*^  OAKES  AMES." 

On  the  same  day  this  proposition  was  accepted,  and  referred  to  the 
executive  committee  by  the  following  resolution : 

*'*'Rt$olvedy  That  the  contracts  adopted  this  day  be  referred  to  the 
execative  committee,  with  authority  to  settle  the  details ;  and  when  the 
same  is  approved  by  said  executive  committee,  that  the  president  pro 
'Ubu  and  secretary  are  hereby  authorized  to  execute  the  same  in  the 
name  of  the  company." 

At  the  time  that  this  proposition  was  accepted,  it  was  generally  under- 
stood that  in  some  way  the  contract  would  be  placed  in  other  hands  for 
execution,  for  the  benefit  of  all  interested,  Mr.  Ames's  name  being  used 
merely  as  that  of  John  Doe,  or  Bichard  Roe,  or  that  of  any  irresponsible 
I)ersou  might  have  been  inserted.  And  of  these  facts  Mr.  Alley  must 
have  been  aware,  for  a  similar  proposition  had  been  made  for  a  contract 
in  which  the  names  of  Mr.  Alley  and  Mr.  Crane  were  used ;  but  some 
objection  being  made  to  Mr.  Alley,  by  persons  better  acquainted  with 
him  than  I  was  at  that  time,  his  proposition  was  withdrawn  at  the  same 
time  that  Mr.  Ames's  proposition  was  nifide,  as  the  records  of  the  com- 
pany will  show.  It  was  further  understood  that  the  assent  of  all  the 
stockholders  in  the  company  should  be  secured  to  the  execution  of  the 
contract ;  and  this  alone  placed  it  in  their  power  to  dictate  how  it  should 
be  used,  although  Mr.  Ames  was  not  called  upon  to  make  any  promise 
as  to  what  he  should  do  with  it.  The  form  of  a  contract  was  carefully 
drawn  up,  and  submitted  to  several  of  the  members  of  the  executive 
committee  for  approval  as  to  the  details,  in  order  that  the  several  copies 
of  the  same  might  be  prepared  for  execution,  ready  to  be  submitted  to  the 
whole  committee  at  their  first  meeting.  Among  the  signersofthatapproval 
were  Springer  Harbaugh  and  myself.  Mr.  Harbaugh  appended  on  the 
same  paper,  below  his  signature,  to  be  used  in  case  he  was  not  present 
at  the  first  meeting,  a  note  addressed  to  the  executive  comoiittee,  of 
which  the  following  is  a  copy : 

"  To  the  Executive  Committee : 

"As  one  of  the  executive  committee,  I  herewith  accompany  its  ac- 
ceptance on  nu'  part  with  a  letter  reserving  an  option,  as  expressed  in 
said  letter. 

'•  SPRI^GEU  RX^^X\:C.YL. 
^""Oorernment  Director^  and  one  of  the  Executive  CommVlUer 
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I  also  append  a  note,  of  which  tlie  foUowiug  is  a  copy  : 

"AUGVST  18, 1867. 

<'  I  reooinmeiul  the  above  with  the  uiulerstamliug;  that  the  asseuc  of 
all  the  stockholders  is  to  be  obtained. 

"T.  C.  DURANT." 

At  the  first  meeting  of  the  executive  committee,  October  1,  Idfi".  1 
found  upon  the  books  of  the  company  the  contract,  already  execated. 
between  Mr.  Oliver  Ames,  as  president  of  the  con>oratiou,  and  Mr.  Oake» 
Ames«  his  brother,  with  our  names  appended  to  the  same,  as  beini^  ap- 
proved without  renervation  or  conditiopi.  A  resolution  was  immediatcir 
oflered  to  approve  the  contract  as  al>ove ;  which  resolutioa  was  lotf. 
The  following  resolution  was  then  oflered  and  adopted : 

<<  Resolrcdj  That  the  foregoing  contract  between  the  Union  Pacific 
Eailroad  Company  and  Oakes  Ames,  referred  to  the  exi>eutive  coumitM 
by  a  resolution  of  the  board,  August  1<>,  18G7,  to  settle  the  details,  bt 
approved,  and  that  the  pro^KU*  oOicrers  of  the  company  lie  infttmctetlto 
execute  the  sauu\  subject,  however,  tt)  the  written  approval  of  thr 
stockholders  of  the  company,  as  understood  by  the  ))oard  of  iliixftoi* 
when  the  same  was  voted  upon." 

These  records  of  the  executive  committee  were  on  the  same  day  s»il> 
mitted  to  the  board,  and  by  the  board,  by  resolution,  approve«l. 

Subsequently,  and  on  the  l.")th  of  October,  Mr.  Ames  assigniMl  the 
said  contract  to  seven  trustees — the  terms  of  which  assignment,  and   . 
other  papers  relative  thereto,  I  submit  herewith,  marked  F. 

Previous  to  such  assi«rnment  o(  said  contract,  the  board,  hy  resohitioa, 
agreed  to  recognize  said  assignment,  and  accepted  the  guarantee  of  tb^ 
Credit  Mobilier  Company,  and  to  release  the  sjiid  Oakes  Ames  from  iill 
liabilities  untler  th<*  same,  referring  the  details  of  such  assignnifnt  to 
the  executive  eoniniittei*.  A  full  release  from  all  liabilities  lunlii  'b' 
(•4»ntraet  was  duly  exernt*'*!  by  the  pro])er  ollicers  nf  the  <'onipan\. 

The  enormous  resiM)nsil>ility  whirh  Mr. "Ames  hatl  assunied — :inin:!:i' 
ing,  as   Mr.  Alley  >ay>,  tn  .^tT.OOO.OlK^ — was  thus  eoniph'tely  wip»'d  n-v 
The  ri>k  \voulil  Iiavf  lu-en  >oini*wliat   m<Mlitied  bv  the  fart  that  In-twri^n 
two  and  tlinM*   liiindied   miles  of  this  road,  embraced  in  this  (*on:i\u'i. 
had  been  ac-liially  eonii»lete«l:  tin*  dlHen'nee  in  |»rire  between  thi'ai-T'ui 
eost  of  whieh  and  ihi*  mnliiut  pi  ic»»  amonnted  t«>  upwards  of  .i»:»,!HMMW. 

In  refereiire  to  Mr.  Alh\vV  ti'>timony  relative  to  iln' resoluti«ui  of  Julv. 
lS<iS,  eonfrninu  npon  nn\  a>  \  ire-piesident,  full  autiiority  to  art  ni«iu 
tin'  line  <«f  the  roatl,  anirnabh*  only  to  the  executive  rorniuitteo.  an«l 
praeiit'ally  i^norin;;:  tin*  ]»i»*>idcnt  and  chief  i*ngineer.  ami  also  hi^^  Ift 
ter  purporting  to  havi-  hern  written  .Inly  :.*'»,  expressing  dissati>f.u'l;i»D 
with  such  re>ohition,  and  hi^  reference*  thei*'in  t'»  (icn«ral  I >o<lge.  t!>^ 
chief  engineer,  and  tin*  ]>retended  pledges  which  he  and  that  otliccr  .i:i>i 
Mr.  Ames  have  madi*,  I  h:iM-  thi>  To  .sav  : 

That  u]M)ii  examining  rhi*  condition  ol*  the  work,  i  tonnd  that  rri^ 
presiilent  had  never  l»eeii  on  thai  i»ortion  oi"  the  line  then  bems  «''i' 
structed  :  that  the  »'hief  *".iui!ieei,  under  a  salary  «if  ^|ojmm»  per  aiiniir. 
was  also  a  nu-mlMT  ot*  <'on;:i»'HS,  at  that  time  in  Washington,  in>tf.iil  •»' 
being  on  the  road:  and  npoii  my  remotistratin:^  aiiainst  thi?«,  I  ^\;l**>!:i- 
formed  that  he  could  ih*  moie  ^ood  in  W  anhinuton.  where  he  had  ;:riMf 
intiueiice.  1  fnrthei  tonini  that  hi^  wile  was  the  owner  of  one  hundriii 
shares  t»f  Credit  Mt»bilier  >:«ick,  and  wa^,  thciei'oie.  a  lar;:e  particip.ci* 
in  the  pri»tit^  to  be  maili-  i;-  !l»e  <  i»n:raci«ii>.  I  aU«»  tonnd  that  wilhtlit 
laigi*    lol*'e   ol'  men    a'nl  :e.r:  =  >  the:!  enjJ''o\ed  .  n  the  line.    '^iMUe   I'O.t*^* 
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men  and  G,000  or  8,000  teams,)  the  company  were  liable  to  be  called  upon 
for  damages  for  not  having  the  road  located  in  time  for  the  constrac- 
tion.  I  issaed  to  the  engineers  an  order,  designated  as  Oeneral  Order 
No.  1,  in  which  I  instructed  the  consulting  engineer  of  the  company, 
Colonel  Silas  Seymour,  (a  man  of  large  experience  in  locating  railroads,) 
to  go  over  the  line  in  connection  with  the  division  engineer,  to  deter- 
mine some  points  as  to  location,  giving  him  power  of  chief  engineer 
whfle  that  official  was  absent  from  duty. 

I  do  not  mean  to  insinuate  that  I  thought  that  the  chief  engineer 
would  be  unduly  influenised  in  his  duties  or  estimates  by  any  interest 
viuch  hiB  wife  might  have  in  the  construction  contract.  Subsequently, 
Md  in  the  eariy  part  of  1869,  on  my  return  from  the  line  of  the  road,  I 
iMind  that  $11,000,000  had  been  paid  to  the  Oakes  Ames  contractors 
m  account  of  construction ;  and  I  called,  by  resolution,  in  the  executive 
etnmittee,  upon  the  treasurer  of  the  company  to  know  by  what  author- 
ity sath  payment  was  made. 

The  following  is  a  transcript  of  said  resolution : 

"New  York,  February  25, 18C9. 

"  On  motion  of  Mr.  Durant, 

"  Resolved^  That  the  treasurer  report  to  this  committee  the  authority 
on  which  a  check  for  $50,000,  dated  July  27,  18G8,  was  paid;  also, 
whether  there  is  any  deficiency  in  the  cash  or  bond  account  of  the  com- 
(any ;  the  authority  on  which  the  payment  of  $11,000,000,  or  there- 
aboats,  was  made  contractors  in  .January;  and  also  an  explanation  of 
Aie  check  for  $3,000,  said  to  be  given  for  a  commission  on  a  loan  which 
not  received.'' 


On  the  next  day,  February  2G,  1869,  the  committee  received  the  fol- 
lowing report  from  the  treasurer : 

"Union  Pacific  Railroad  Office, 

"  Ne^c  lorA-,  February  20,  18C9. 

"  In  reply  to  the  questions  propounded  by  the  executive  committee  of 
the  company,  February  25,  1869,  I  have  to  report  : 

"  1.  The  check  for  $50,000  referred  to,  was  given  on  the  order  of  Mr. 
iLmes,  president,  and  Messrs.  Bushnell  and  Alley ;  said  to  be  for  legal 
expenses. 

'•2.  A  deficiency  is  reported  by  the  accountant,  in  the  cash,  said  to  be  • 
Uie  result  of  an  overpayment  on  a  loan.  The  auditor  is  now  engaged 
in  trying  to  correct  the  same.  There  is  also  a  deficiency  of  $110,000  in 
Dovemment  bonds;  but  whether  lost,  stolen,  or  in  the  hands  of  some 
party  from  whom  loans  have  been  made,  the  accountant  or  assistant 
treasurer  are  as  yet  unable  to  determine. 

**3.  The  payment  of  $11,000,000  to  the  contractors  was  done  by  order 
3f  the  president,  on  the  following  certificate  of  the  chief  engineer  of  the 
UBOunt  due  the  contractors. 

"  4.  The  check  for  $3,000  was  given  by  the  assistant  treasurer,  as  he 
says,  by  the  direction  of  Mr.  Ames,  president. 

"As  to  the  resolution  relating  to  the  bonds,  I  have  given  instructions 
JO  have  the  statement  made  up  in  full,  which  I  hope  to  l>e  able  to  lay 
lefore  yon  in  a  short  time. 

*♦  Bespectfully  submitted. 

'•JOHN  J.  CISCO,  Treasurer:' 

A  copy  of  the  engineerjii  certificate,  referred  to  in  said  i:^\)otl^\  '«d^i- 
Dit  herewith,  marked  E. 
It  will  be  seen  by  this  estimate  that  the  chief  eugwie^i:  \i^^V  \\\v\>x^^^ 
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iu  the  amount  due,  uiuler  the  Oakes  Ames  contract,  a  large  aniouotcf 
work  done  beyond  0G7  miles,  and  for  which  the  board  had  approved  i 
contract,  or  submitted  the  same  to  the  stockholders.  At  their  fiol 
meeting,  being  March  0,  J 809, 1  submitted  the  following  communicatioi: 

''New  York,  .Ifardk  4, 1809 

"  To  the  (JL'ccutive  committee^  or  the  hoard  ofdircctorsj  of  the  Union  Paeijie 

Kallroad  Company: 

''G£NTL£:^i£N:  I  learn  that  while  I  was  absent  on  business  of  tk 
company,  payments  were  made  to  the  assignee^  of  the  Oakes  AmeBtm- 
tract  out  of  funds  of  the  company  for  the  eonstraction  or  eqoipmeatvtf 
both,  on  the  lines  of  the  road  west  of  the  667  miles  mentioned  in  tW 
contract.  As  no  assent  of  the  stockholders  haft  been  given  toTanyc* 
tract,  or  the  extension  of  any  contract  for  construction  west  of  sud  M 
miles,  and  no  authority  exists  for  such  payments,  I  protest  against  Ike 
same,  and  demand  that  all  such  payments,  if  made^  be  recalled^  andtk 
sums  so  paid  be  restored  to  the  company. 
''  Kespectfully,  yours, 

''THOMAS  C.  DURAXr 

1  also,  on  the  Sth  of  March,  sent  the  following  telegram  to  the  chirf 
engineer : 

"  March  8,  IM. 
"  General  G.  M.  Dodge, 

"  Chief  Engineer^  Washington^  D,  C: 

^'  You  have  so  largely  overestimated  the  amount  due  contractors  tU 
it  becomes  my  duty  to  suspend  your  acting  as  chief  engineer  until  j« 
give  a  satisfactory  explanation  of  the  same.  A  mistake,  of  a  trifliif  ^ 
amount  might  ocrnr  :  but  when  it  gives  contractors  hundretls  of  ihos- 
sands  of  dollars  it  creates  the  suspicion  that  all  is  not  right.  Your  ia* 
mediate  attention  is  requested,  in  order  that  if  you  have  an  explan.itioi 
togivt',  it  inav  be  done*  iMtbre  the  ri'port  bec(>ini»s  ]mblic. 

-T.  r.  DUKANT,  VicePrtitidrjir 

In  H'ply  to  wliirJi  I  received  thr  l\)llowiii;j: 

WASlliMiTON,  1>.  <\,  March  S,  1.MJ9.    « 

.  ^*To  T.  C.  DrilAM,  L'O  Masmii  .S{rf(t  : 

*'The  last  estimati*  was  nuidc  up  by  data  funiished  by  Mr.  Keed  aad 
Mr.  Crane.  If  there  is  any  mistake*  in  it  1  could  not  dotii't  it,  an  ailci 
my  estimates  are  inade  from  data  fnn:i*iluMl  by  thtMii.  I  will  1h»  in  Nf* 
York  tomorrow. 

-(i.  M.  i>oim;e." 

It  is  only  ncossarv  hvvr  to  siaii*  that  Mr.  IJeed  and  Mr.  Crane  weR 
not  in  the  employ  ot  tlir  railway  company,  but  were  both  in  thi-einpHf 
of  the  contractors,  to  show  liow  closely  Mr.  Ames,  Mr.  Alley,  and  tfci 
chief  engineer  were  looking  alter  the  interests  of  the  road.  Thiseiti* 
mate  was  not  made  by  the  chief  engineer  with  the  intent  (as  I  MieveiW 
defraud  the  coini»any,  but  is  introduced  to  show  how  little  he  knew  ol 
the  affairs  of  the  c<unpany,  when  hv  went  beyond  the  Oakes  AmeiicQB 
tract,  before  any  e\t<*nsion  thereof  <»r  additional  contract  was  approved 

1  am  aware  that  1  expiMided  more  money  in   building  the  road  tbas 

some  thought  advisable.     This  I  diil  in  <»rder  to  secure  go<Kl  work.    Tb* 

railroad  comiKiny  was  not  the  Ios^t.  ft)r  it  was  to  pay  a  ri.\<*4l  snni  per 

miU\  iiiu]  by  my  action  the  couiiactorsonly  were  di»prived  of  a  jH»rno6 

«'/■  fiie/r  nrollts  bv  the  \v.cveAsev\  e\\H'\\»\\\\\vv» . 
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* 

A.iid  in  order  that  there  might  be  no  cause  of  complaint  on  the  part 
the  pnblic  or  the  Government,  1  did,  upon  one  occasion,  when  I 
ard  of  the  appointment  of  a  new  commissioner,  send  the  following 
iegram  to  the  President  of  the  United  States : 

"  U.  P.  R.  R.  Co., 
^^JEJnd  of  track,  October  29, 1868. 

To  the  President  of  the  United  States,  Wa^hington^  D.  C. : 

^^  One  of  the  commissioners  appointed  to  re-examine  the  Union  Pa- 
&c  Bailroad,  now  completed,  and  also  to  examine  the  location  of  the 
iye  west  thereof^  has  been  far  some  time  in  the  employ  of  this  company 
[.civil  engineer,  and  located  that  portion  of  the  line  above  referred  to. 
iproold^  therefore,  most  respectfully  suggest,  that  the  commission  be 
fuposed  entirely  of  disinterosted  persons,  believing  their  decision  will 
lE^more  satisfactory  to  the  Government,  the  stockholders,  and  the  pub- 
2,  and  relieve  all  parties  from  unfriendly  criticism. 
"  Respectfully,  yours, 

"  THOS.  C.  DURANT, 
"  Vice  President  U.  P.  R.  R.  Co."^ 

Although  at  some  time  previous,  Mr.  Ames,  the  president,  by  virtue 
i  a  resolution  of  the  bo{u*d,  had  appointed  an  auditor  for  the  accounts 
DNew  York,  and  the  details  of  payment  were  not  in  my  department,  I 
itill  considered  it  my  duty,  as  vice-president,  acting  under  resolution,  to 
ffpire  occasionally  as  to  their  doings. 

'At  a  meeting  of  the  executive  committee,  on  the  same  day  on  which 
fe  treasurer  made  his  report  referred  to,  I  offered  the  following  resolu- 

■  • . 

[^Resolved,  That  the  treasurer  be  called  upon  to  report  whether  there 
are  any  certificates  outstanding  for  Government  bonds,  on  completed 
ections  of  the  road,  for  which  the  company  has  received  the  Govern- 
lent  bonds,  and  also  if  the  bonds  so  received  are  in  the  possession  of 
be  company,  or  in  any  manner  disposed  of. 

^'Whether  there  is  not  a  large  amount  of  our  securities  remaining  in 
tie  hands  of  brokers  or  other  parties  on  which  the  loans  have  been  paid. 
"That  he  also  be  called  upon  for  a  statement  of  the  certificates  for 
rovemment  bonds,  to  whom  sold,  and  the  difference  between  price 
btained  and  the  price  of  Government  certificates  on  the  date  of  sale. 
"  That  he  also  report  whether  it  has  been  the  habit  of  the  company 
>  give  refusals  at  a  price,  for  any  length  of  time,  for  the  sale  of  Gov- 
nment  bonds,  to  whom,  and  by  what  authority. 
"And  further,  what  rates  of  interest  and  commissions  have  been  paid 
1  loans,  the  securities  given  for  the  same,  and  whether  such  rates  or 
Httimissions  are  paid  by  the  contractors  or  the  company,  including  the 
Doont  of  loans  now  outstanding,  and  the  securities  now  hypothecated 
r  the  same." 
Mr.  McGomb  offered  the  following  amendment,  which  was  adoped : 

^^That  the  treasurer  also  report  the  amount  of  loans  carried  for  indi- 

dual  or  individuals,  on  the  bonds  of  the  company,  or  otherwise,  for 

liat  length  of  time  the  same  have  been  carried,  and  what  amount  is 

m  due  on  such  loans." 

My  resolution  was  then  adopted  with  the  amendment. 

At  a  meeting  of  the  board,  March  11, 1869,  the  road  being  com\ile.tftA 

ibivL  a  few  miles,  I  addressed  to  it  the  followmg  commwmc^XXwv  \ 
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*'New  York,  March  11. 18©. 

^'  To  the  hoard  of  directors  of  the  Union  Pacific  Railroad  Company : 

^'  Gentlemen  :  The  object  of  the  resolation  of  the  executive  commin 
adopted  July  3, 1868,  haviug  been  fully  accomplished,  1  therefore  resii 
all  authority  conferred  by  said  resolution  or  by  any  resolation  of  d 
board. 

"  Yours,  &c., 

^'T.  C.  DUKAXT." 

My  resignation  was  accepted,  and  the  following  resolutions  n 
passed  virtually  annulling  the  powers  of  th&  executive  eomuiittee: 

"  On  motion  of  Mr.  Alley, 

"  Resolved,  That  the  executive  committee  shall  have  no  iK)wer  to  mal 
any  of  Its  actions  final  and  binding  uixm  the  company  uutil  rei>orted 
and  ratified  by  the  board,  and  any  vote  or  resolution  heretofore  i)a» 
inconsistent  herewith  is  hereby  rescinded.''    * 

In  order  still  to  get  at  the  report,  I  offered  the  following  resolutio 

"  On  motion  of  Mr.  Durant, 

^^Resolvedj  That  the  treasurer  bo  required  to  furnish  the  inforraati 
to  this  board  called  for  by  the  e^cecutive  committee  by  its  resolution* 
February  25  and  26, 1869,  and  that  a  committee  of  two  be  apj>oint 
to  investigate  the  matters  therein  mentioned." 

The  president  appointed  Mr.  Alley  and  Mr.  Harris  said  committ^ 

I  have  never  been  able  to  learn  that  this  committee  made  a  reiM 
although  in  the  settlement  of  the  Oakes  Ames  contract  and  the  c 
tract  known  as  the  Davis  contract  in  extension,  the  matters  of  dil 
ence  on  the  payments  for  construction  were  adjusted,  and  the  compa 
suffered  no  loss  thereby.  I  submit  a  copy  of  the  Davis  ci»iitn 
marked  **  G.'' 

In  ix»ferenoe  to  the  accounts  mentioned  by  John  K.  AlU»y,  ms  lii»tw< 
the  Union  Pacific  Kailroad  Company  and  myself,  and  the  suits  i>f  I. 
Hazard,  1  will  simply  n»l'er  to  the  atlidavits  filed  in  Siii*!  suit  of  S:d! 
Dillon,  llcnjunnn  F.  Hani,  and  Henry  i\  Crane,  which  1  have  hi-i 
read  in  another  connection,  as  well  as  the  atlidavits  ot'  J(>hn  .1.  <  .' 
treasurer,  John  A.  l)i\,  Oliver  Ames,  the  ]>resident.  Jo*^iah  lianlw 
and  Cornelius  S.  IJushnell,  \vhich  1  now  submit : 

'•  In  the  supreme  court  of  the  Stat«*  of  Ithode  Island. 

^'  Isaac  V.  Hazaud  et  al.  rx.  Thomas  C.  Dikaxt  kt  al.— Ln  r-,:  : 

Xos.  1  and  l*. 

^^'Atlhlartt  of'  Oliver  Ames. 

"  I,  Oliver  Ames,  of  North  Kaston,  in  the  countN  of  l^ristol,  iu;il  i  < 
monwealth  of  !Massachusi»tts,  on  oath  depose  and  say  that  I  an: 
president  of  the  Union  Pacitic  Kailroad  Company:  that  in  Janii. 
1867,  I,  together  with  John  J.  Cisco,  the  treasurer  of  s;ud  <or|N»r.it; 
was  appointed  a  committee  under  a  resolution  of  the  board  ot'  dire< : 
of  said  corporation,  a  copy  of  which  is  hen'to  annexed,  marked 
that  prior  to  the  11th  day  of  September,  of  that  year,  I,  lo;r«'ther  v. 
the  said  Cisco,  made  all  the  investigations  reipiired  by  >aid  Umh 
directors,  in  a  manner  and  to  an  extent  which  enabhMl  us  s:iti>faeti* 
to  make  a  report  of  our  doings  to  said  board  of  «lirectors,  a  <'i>p; 
which  is  hereto  annexed,  imuVevV  \\,  v\\\v\  thai  I  believe  th«*  i. 
set   forth   in   said   report   to  be  Vtvw;  W\^V  wvv^w  \\\\  ^^^wxwwwwva 
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dale  B,  annexed  to  the  bill  in  equity  of  Isaac  P.  Hazard 
ist  Thomas  C.  Darant  and  others,  now  pending  in  the  sapreme 
t  of  the  State  of  Ebode  Island,  and  of  Schedule  E,  annexed  to  the 
n  equity  of  said  Hazard  against  the  said  Dnrant  and  myself  and 
P8,  and  Credit  Mobilier  of  America  and  the  Union  Pacific  (Railroad 
pany  and  Kowland  6.  Hazard  as  defendants,  1  find  each  of  the 
(  in  said  schedules  to  be  the  same,  or  in  part  the  same,  which 
ed  the  suspense-account  set  forth  in  our  report  as  such  committee, 
\g  and  excepting  that  the  item  in  said  suspense-account  under  date 
^,  December  29th,  T.  C.  Duraut  $112,000,  is  in  said  Exhibit  B, 
bed  to  said  bill  of  said  Hazard,  carried  out  $120,000;  farther 
\g  and  excepting  two  items  in  Baid  Exhibit  E,  annexed  to  the  bill 
Jd  Hazard,  the  one  und^r  date  of  January  25th,  1867,  of  $30,081, 
•ther  under  date  of  March  9, 1867,  of  $25,000. 
The  report  thus  made  by  me  and  Mr.  Cisco  was  accepted  by  the 
d  of  directors.  * 

"  OLIVER  AMES. 

jubscribed  and  sworn  to  before  me,  a  notary  public,  this  12th  day 
alv,  1870. 
s.]  "  JOHN^  R.  DUFF, 

>'  Noiarj^  Public.^ 

r.  Lambard  offered  the  following  resolution,  which  was  adopted : 

Resolved^  lliat  Oliver  Ames,  president  j>ro  t€ni.j  and  John  J.  Cisco, 
{urer,  be  a  committee  to  infcMrm  themselves  in  regard  to  the  details 
le  so-called  saspense-acconut  of  this  company ;  also  to  audit  any 
ler  claims  on  this  account,  and  that  their  statement  to  this  hoard  that 
wets  in  the  premises  are  satisfactory  to  them  shall  end  all  furtlier  dis- 
OHj  and  that  the  accounts  shall  be  closed  and  charged  to  cou- 
pon, 
lieeting  of  board  of  directors,  January  4, 1867.'' 

[Copy.] 

^srs.  Ames  &  Cisco,  a  committee  appointed  by  virtue  of  a  resolu- 
passed  at  a  meeting  of  the  board  of  directors  of  January  4,  1867, 
rt  as  follows : 

^^Siatement  of  suspense  account, 

64. 

ast  1.  T.  C.  Durant $44, 549  45 

25.  T.  C.  Dnrant 4, 000  00 

.   1.  T.  C.  Durant 66, 325  00 

14.  T.  C.  Durant 13, 128  13 

14.  T.  C.  Durant ^ .  6, 500  00 

21.  C.  S.  Bushnell 5,  751  63 

26.  G.  T.  M.  Davis. 3, 000  00 

29.  James  C.  Kennedy 2, 000  00 

1{9.  Alexander  Hay 4, 000  00 

30.  T.  C.  Darant 50, 000  00 

30.  T.  C.  Durant 8,000  00 

5h  21.    T.  C.  Durant 30, 000  00 

21.    T.  C.  Durant ,.         5,^!^^  ^ 

21.    H.  8. McComb \,^i^  ^ 
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1865. 
Dec.      29.    T.  C.  Durant #112,  WO 

1866. 

March  30.    Si>ecial  committee 50,00$' 

May      10.  ■  Special  committee I'O.OOO  • 

433.754: 

'*  To  tJie  hoard  of  directors  of  the  Union  Pacific  Railroad  Company : 

"The  undersigned  special  committee,  appointed  by  the  resolution 
this  board  passed  January  4, 1867,  respectfully  report :  That  we  ha^ 
informed  ourselves  as  to  the  details  of  the  accounts  of  which  the  foi 
going  is  a  settlement,  and  have  found  that  the  several  amounts  ve 
paid,  as  above  contained,  upon  proper, authority,  and  that  the  facts  i 
the  premises  are  satisfactory  to  us. 

(Signed)  "OLH^ER  A^IES. 

"  JOHN  J.  cisca 

"  New  York,  September  11, 1807. 

"  On  motion  of  Mr.  McCo^ib, 

^^Resolredj  That  the  report  of  the  special  committee  in  resjMJcttotf 
tain  susi>ense-acconnts  be  approved  and  adopted,  and  that  said  acoom 
be  closed  and  charged  to  construction.^ 

"  In  the  supreme  court  of  Bhode  Island,  county  of  Newport 

"  Isaac  P.  Hazard  et  al.  vs.  Thomas  C.  Dueant  et  al. — In  Eqoi 

^'Affidavit  of  John  A.  Dix. 

"John  A.  Dix,  of  the  city,  county,  and  State  of  New  \ork,  ua  cm 
deposes  and  says,  that  he  was  president  of  the  Union  Pacific  RaiiR 
Company  from  its  first  organization  under  its  act  of  incorporation 
the  30th  day  of  October,  1803,  until  November,  1866,  and  exercisei 
general  supervision  over  the  afiairs  of  said  company  and  the  conduct 
its  business  during  the  whole  of  said  period;  that  John  J.  Cisco  ^ 
treasurer  of  said  company  during  said  period  and  subsequently;  tl 
this  afiiant  never  knew  of  any  sums  of  money  paid  by  said  treasurer* 
of  the  funds  of  said  company  except  upon  proper  vouchers  and  xut 
proi>er  authority,  according  to  the  rules  and  regulations  of  the  boaa' 
directors,  and  in  the  legitimate  and  proper  business  of  the  comi^i 
that  Thomas  C.  Durant  was  vice-president  of  said  company  during 
whole  of  said  i>eriod,  and  was  actively  engaged  in  the  eonstnictioi 
said  railroad ;  that  this  alliant  never  knew  of  any  sums  of  money 
tnisted  to  said  Durant  for  disbursement  which  were  not  fully  andsa 
factorily  accounted  for,  and  that  the  treasurer  had  no  authority  to  | 
to  the  vicc-presi<lent^  or  to  any  other  i>erson,  any  sums  of  money  ual 
upon  satisfactory  vouchers,  approved  as  required  by  the  regiilatioa 
the  board  of  directors ;  that  this  atliant  was  never  informed  of  any  cL 
on  behalf  ot  said  company  against  said  Thomas  C.  Durant  for  inoD 
not  accounti»d  for,  and  does  not  believe  any  such  claim  ever  exist 
that  no  riM|uest  was  t»ver  made  to  him  as  president,  and  none  to  thr  ?•«' 
of  diriH'tors,  t4)  his  knowledge,  to  prosecute  any  such  claim  by  Ku* 
Uazanl,  or  by  any  other  person ;  and  this  affiant  believes*  tin*  ? 
Durant  to  Ih»  a  man  of  large  means,  and  amply  able  to  resjumd  t.> 
claims  against  him. 

*'JOHy  A.  DP 
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303OI0NWEALTH  OF  MASSACHUSETTS,  BARNSTABLE,  SS, 

''  Chatham  Town,  August  24,  1870': 

"  There  personally  appeared  John  A.  Dix  and  made  oath  to  this,  tfto 

thin  written  instrument,  before  me. 

[SEAL.]  "WARREN  ROGERS, 

*•  Notary  Public.^^ 

n  the  supreme  court  of  the  State  of  Rhode  Island,  for  the  county  of 

Newport. 

iSAAC  P.  Hazard  et  al.  vs.  Thomas  C.  Durant  et  al. — In  Equity, 

KOS.  1  AND  2. 
^^ Affidavit  of  John  J.  Cisco. 

"John  J.  Cisco,  of  the  city,  county,  and  State  of  New  York,  on  oath 
poses  and  says  that  he  was  tfeasurer  of  the  Union  Pacific  Railroad 
»mpany  from  its  organization  until  the  removal  of  the  office  of  the 
rporation  from  New  York  to  Boston,  in  the  year  1869 ;  that  during 
at  period  all  sums  of  money  disbursed  by  said  corporation  were  paid 

this  affiant,  and  that  no  sums  were  paid  without  proper  vouchers 
d  under  proper  authority,  produced  and  verified  to  me  as  treasurer 

the  time  of  snch  payment ;  that  I  have  examined  the  items  in  the 
itement,  ^'  Exhibit  B,"  annexed  to  the  bill  of  complaint  in  the  case 
Lown  as  No.  1,  and  know  that  the  sums  therein  set  forth  as  having 
)en  delivered  to  Thomas  G.  Durant  were  paid  at  the  dates  annexed, 
)on  proper  vouchers  then  produced  to  me,  audited  by  the  proper  com- 
ittee,  and  were  entered  as  having  been  paid  in  the  proper  and  legitimate 
Dsiness  of  said  corporation ;  that  subsequently  the  said  items  were  car- 
ed into  what  was  known  as  a  suspense-account,  created  for  the  purpose 
[  having  the  items  contained  in  it  apportioned  to  the  divisions  of  the 
Mid  to  which  they  were  properly  chargeable  in  construction-account ; 
bt  in  January,  1867,  Oliver  Ames,  president  of  said  corporation,  and 
liis  affiant  were  appointed  a  committee  to  audit  and  settle  said  items,  a 
}py  of  which  resolution  is  hereto  annexed ;  that  said  committee  exam- 
led  said  items,  and  the  vouchers  therefor,  and  found  the  same  satisfac- 
iry,  and  directed  the  same  to  be  charged  to  the  proper  construction- 
Beoont,  and  made  their  report  to  that  effect,  bearing  date  September 
i,  1867,  a  copy  of  which  is  hereto  annexed :  that  there  was  no  such 
(Bm  as  that  of  $120,000  in  such  statement,  but  under  the  same  date 
lere  was  an  item  of  $112,000,  which  is  probably  the  item  referred  to ; 
lat  no  one  of  said  sums  was  at  any  time  a  proper  charge  against  said 
^annt,  and  after  said  final  adjustment  they  did  not  appear  on  the  books 
Tsaid  company  as  claims  against  any  person. 

"And  he  further  states  that,  according  to  his  knowledge,  information, 
id  belief,  said  Thomas  C.  Durant  was  never  liable  to  pay  any  one  ot 
kid  sums  to  said  corporation.  And  he  further  states  that,  in  the  early 
istorj  of  the  corporation,  the  said  Thomas  C.  Durant,  from  time  to 
me,  loaned  large  sums  of  money  to  the  corporation,  which  were  repaid 
I  him  by  me,  as  treasurer,  in  the  same  manner  and  upon  the  same  au- 
lority  that  other  loans  for  borrowed  money  were  repaid. 

*^JOHN  J.  CISCO. 

State  of  New  York, 

**  City  and  County  of  Neic  York  : 

**  Sworn  to  before  me  this  27th  August,  1870. 

[L.  s. j  " EDWl^  ¥ .  eO^^X , 

"  Cojnrulmoner  for  R/wde  Island  \n  "N^e^ir  Yoy^V* 


. '*'\ 
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**  Exhibit  B. 


( 


^^tatement  of  moneys  received  by  Thomas  C.  Durante  or  by  oiherSj^ 
orders  J  from  the  Union  Pacific  Railroad  Company. 

''  August  25,  18G4 H^ 

'i  September  14, 18G4 13, 128 

"September  14, 1864 6,500 

"December  29,  1865 120,000 

"  March  30,  1866 50,000 

"  May  10, 1866 20, 000 

"  G.  T.  M.  Davis 3,000 

"  James  C.  Kenuedy 2,000 

"Alexander  Hay 4,008 

"  (Indorsed :)  Exhibit  B.    I.  P.  Hazard  et  al.  vs.  T.  C.  Duraot  ftt 
"State  of  Rhode  Isla>'d  and  Providence  Plantatioxs^ 

"  Office  clerk  supreme  court^  county  of  Xeicpfort^  ss : 

"  I,  Thomas  W.  Wood,  clerk  of  the  court  aforesaid,  for  and  within 
State  and  county  aforesaid,  do  hereby  certify  that  the  foregcins 
page  contains  a  true  and  correct  copy  of  the  Exhibit  B,  filed  id  a 
I.  P.  Hazard  et  al  vs.  T.  0.  Dnrant  et  al..  No.  1,  as  compa^red  by  met 
day  with  the  original  filed  in  this  office  on  the  22d  day  of  Aogost 
D.  1869. 

"  In  testimony  whereof  I  have  hereunto  set  my  hand,  and  affixed 
seal  of  said  court,  this  22d  dav  of  August,  A.  D.  1809. 

SEAL.]  "  "THOMAS  W.  WOOD,  CM 

Stamp.] 

"  In  equity. 

"Isaac  P.  Hazard  et  al.  rs.  T.  C  Durant  et  al. 

**  Affidavit  of  Josiah  Bard  well, 

*Slo8iali  Biirdwell,  of  the  city  of  Boston,  Commonwealth  of  M. 
chusetts,  being  duly  sworn,  says  that  he  was  a  director  of  the  U 
Pacific  Kailroad  Company  during  tlie  time  covered  by  the  comp 
ants'  bills  in  etpiity,  and  also  a  stockholder  in  the  Credit  Mobilit 
America,  and  thoroughly  conversant  with  all  *the  transactions  ot 
Thomas  C.  Dnrant  set  forth  in  siiid  bills;  that  he  does  not,  acror 
to  the  best  of  his  knowledge  and  belief,  consider  any  of  the  allegai 
in  each  and  either  (»f  sai*!  bills  that  the  said  Dnrant  fraudulent 
otherwise  appropriated  the  moneys  of  either  or  each  of  said  coi 
nies  to  his  own  iisi^  or  benefit,  or  that  said  Dnrant  is  or  was  at 
filing  of  said  bills  indebted  to  either  of  said  companies;  but  he 
that  all  of  said  moneys  si't  forth  in  said  bills  and  schedules  were 
by  the  i)rop<»rly  authorized  otlicers  of  said  companies,  and  were 
audited  and  sittled  by  the  properly  constituted  ollieers  and  eoa 
tees  of  the  said  respective  companies.  lit*  further  siiys  that  h< 
lieves  that  there  is  no  foundation  either  in  law  or  faict  for  said  bil 
equity,  and  that  tin*  same  are  instigated  and  an»  prosecut4Hl  by 
Rowland  (K  Hazard  from  malice  and  ill  A»eling  towards  said  Du; 
He  further  says  that  h<*  believes  the  siiid  Durant  to  be  of  ample 
sufiicient  means  to  pay  at  any  time  any  and  all  charges  and  dam 
cJaimed  and  recoveivd  against  hini. 
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State  op  Massachusetts, 

"  County  of  Suffolk^  City  of  Boston^  ss : 

"  Sabscribed  aud  sworn  to  this  12th  day  of  July,  A.  D.  1870,  Ijefore  me. 
[SEAL.]  "CHAELES  B.  F.  ADAMS, 

"  Commissioner  of  State  of  Rhode  Island. 

Isaac  P.  Hazard  et  al.  ^ 

vs.  >  In  equity. 

^OMAd  C.  DURANT  ET  AL.  ) 

^^ Affidavit  of  Cornelius  S.  BushnelL 

**  Cornelius  S.  Bushnell,  of  the  city  of  New  Haven,  State  of  Con- 
ecticat,  being  duly  sworn,  nays  that  he  was,  during  all  the  period  of 
Ime  daring  which  the  complainants'  bill  alleges  certain  transactions  to . 
ave  taken  place  on  the  part  of  Thomas  G.  Durant,  a  director  of  the 
Credit  Mobilier  of  America,  of  the  railway  bureau  of  said  company, 
Ifio  a  director  in  the  Union  Pacific  Eailroad  Company,  and  a  member 
f  the  execntive  committee,  and  is  thoroughly  conversant  with  all  the 
^nsactions  covered  by  both  of  said  bills  of  complaint ;  that  to  the  best 
r  his  knowledge,  information,  and  belief,  the  said  Thomas  C.  Durant 
^  Bot  indebted  to  either  of  said  corporations,  nor  has  he  ever,  fraudu- 
ntly  or  otherwise,  appointed  or  expended  any  of  the  funds  or  moneys 
r  cack  or  either  of  said  corporators  to  his  own  nse  or  benefit. 

^  The  sum  charged  against  said  defendant  in  each  of  said  bills,  and 
be  schedules  annexed  thereto,  was  expended  for  tbe'benefit  of  each  and 
itiier  of  said  corporations  by  their  properly  and  duly  appointed  officers, 
r  were  subsequently  audited  and  allowed  by  duly  appointed  committees 
f  each  and  both  of  said  corporations,  and  allowed,  charged  off,  and 
ettled  form<illy  and  duly. 

"Your  affiant  further  saya  that  he  believes  that  both  of  said  suits  are 
Qstigated  and  maintained  by  said  Kowland  G.  Hazard  from  malice  and 
U-feeling  towards  said  Durant,  and  that  the  said  Durant  is  possessed 
9f  large  and  ample  substantial  means  to  pay  any  aud  all  charges  and 
iamages  properly  claimed  and  recovered  from  him. 

'^C.  S.  BUSHNELL. 

**  Subscribed  and  sworn  to  before  me,  a  notary  public,  this  12th  day 
:  Jnlv,  1870. 

"  JOHN  E.  DUFF, 

"  ^^otary  Public.'' 

As  to  Mr.  Alley's  statement  tliat  a  comniittee  was  appointed,  on  behalf 
f  the  Credit  Mobilier,  to  examine  my  accounts,  I  will  state  that  at  my 
istance  a  committee  was  appointed,  when  I  ceased  to  have  any  con- 
ection  with  the  company,  consisting  of  Mr.  McConib  and  Mr.  Williams, 
hat  committee  not  acting  promptly,  I  invited  several  gentlemen,  who 
ere  large  stockholders,  to  examine  my  accounts  with  the  Credit  Mo- 
Ufer;  and  on  the  day  following  Mr.  Alley  and  Mr.  Cakes  Ames,  a  self- 
>nstituted  committee,  called  on  nie.  How  far  these  gentlemen  went 
ito  the  investigation  I  do  not  recollect.  I  was  willing  to  show  them 
1  my  accounts  connected  with  the  Credit  Mobilier;  but  when  they 
une  as  a  self-constituted  ^committee  on  the  part  of  that  corporation  to 
quire  into  my  accounts  as  an  officer  of  the  Union  Pacilic  Kailroad 
ompany,  with  such  railroad  company,  as  to  those  matters,  I  have  no 
rabt  that  I  treated  them  cavalierly,  aud  gave  them  very  little  informa.- 
>n  ;  but  1  deny  ever  having  stated  to  Mr.  Alley  Uvat  1  \>Avv\"SVv*'Wi'a>SL- 
25  X 
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deus  StevoDS  any  money  wlmtever.    I  deny  ever  having  quarrek' 
tliat  gentleman,  never  "having  seen  liim,  except  on  one  occasioE 
tbe  time  the  bill  passed  to  the  time  of  his  death.    I  now  state 
never  paid  or  promised  to  pay  Mr.  Stevens  any  sum  of  money  whj 
or  any  stock,  bonds,  or  other  property.    I  may  have  stated  that 
tion  introduced  by  Mr.  Stevens,  and  insisted  upon  by  liiui  in  hii 
mittee,  in  the  amendment  of  1804,  had  cost  this  company  even  a 
sum  of  money  than  that  named.    In  regard  to  that  section,  not 
standing  why  it  was  in,  I  once  called  upon  Mr.  Stevens,  in  conipan; 
Mr.  Alexander  Tlay,  and  was  informed  that  the  affairs  of  the  L 
worth,  Pawnee,  and  Western  Koad,  (since  called  the  Union  1 
Eastern  Division,)  were  in  such  shape  that,  if  the  aniendniout  p 
as  was  proposed,  without  the  said  section,  the  lien  prior  to  the  iu 
ment  lien  would  amount  to  a  larger  sum  than  the  issue  of  Gover 
bonds,  per  mile,  to  the  road,  to  which  the  said  prior  lien  was  to 
stricted;  that  the  company,  having  already  issued  bonds,  and  a 
its  various  negotiations  incurred  other  liens  and  complications,  s 
there  was  even  a  doubt  as  to  what  ])arties  controlleii  its  franehiiic 

Mr.  Stevens  distinctly  asserted  that  uidess  these  matters  w> 
arranged  as  to  convince  him  that  the  (lovernment  lien  would  lie  « 
purported  to  be,  in  theproposed  amendment,  he  should  insist  u 
clause  that  would  protect  the  Government,  and  recommended  that 
matters  be  adjusted  among  ourselves.  It  was  in  consequence  i 
interview  that  matters  in  dispute  were,  to  a  certain  extent,  arr 
between  the  parties  interested  before  the  bill  passed,  in  accompl 
which  a  large  amount  of  money  was  used.  At  that  time  the  1 
l^iilroad  was  a  popular  measure,  and  there  was  no  difiiculty  in  y, 
any  reasonable  amendment  in  Congn*ss  which  would  insun*  tlieci 
tion  of  tln»  road.  The  dillifulties  w«»  eiicountiTcd  were  from  the  \ 
interested  in  the  several  companies  nanu'd  in  said  bill  of  IMiJ.  gn 
in  a  great  measure, out  of  tlieirown  <'ompIieati(>ns  and  local  lixaii 
to  location  of  the  termini  and  control  of  the  franchises,  in  aildil 
the  mon(\v  ex]»ended  in  this  etlort.  tlie<'ompany  <litl  part  with  a  \a 
])ortion  of  its  tV:incIiise,  on  the  representations  of  Mr.  Oakc^  Ani« 
Iowa,  and  p<'ihaps  Massachnsctts  li'c|»re>cntatives,  would  op]Mi^i 
anu*ndment  of  1>^<»1,  unless  the  Siiuix  ("il\  branch  was  ;:iven  up  !•» 
corporations.     Thisalsol  sup]M)sed  was  doneto<'onciIiate  local  ii.ti 

As  to  the  (mO shares  retcrrcd  to  in  Mr.  Alle\\s  statement,  the  i.a 
these:  That  amount  made  up  my  lull  subscription  to  the  Credit  M< 
stock.  At  that  tirins  if  ntyjnst  credits  had  been  entered  in  th*' 
of  tluM'ompany,  the  stock  wonhl  have  been  njcue  than  ]»aid  l«;r. 
the  saiil  certificati*  was  issuetl,  instead  of  taking  it  float  the 
<d*  the  company,  it  was  tFansIcrr*-<l,  by  pt)\\er  i»!'  altorm  \  •-; 
back  of  the  same,  and  left  in  the  liamls  of  the  as>istaiit  tica^u 
the  company,  an<l  tht*  ceitilieate  had  never  been  taken  from  tln- 
of  the  company.  The  a>sistant  tr«'a>unr,  as  I  was  al»M-nt  ti<>ui 
York  mo>t  of  the  time,  was  instriicteil  to  lU'livcr  saiil  slo<-k  t.i  il:< 
ties  t<»  whom  I  had  piomised  stock,  and  whi»  mi;:ht  c.ill  in  ni\  a; 
t(»  n-ceive  ainl  \r.i\  tor  tin*  same.  At  the  time  1  cea>«'il  to  Im'  an  « 
of  the  ctmi]iany,  and  th**  general  a(lniini>tJ-ation  of  the  Credit  >!• 
wa'i  clian;:ed.  ai.d  while!  was  abM-nt  on  the  road,  that  certiti«-.it 
in  the  pos>essi«»n  of  iln*  asN|>i|;iiit  tiea>unF-;  and,  npiut  brio::  ;f*ki 
it  by  the  new  adniini>tration.  it  was  sum  ixlcrcd,  w  iili  a  h-ltri  ^; 
the  l::et  that  he  held  it  iii  tiust  tor  t!it>  paities  to  whom  it  l,.u! 
promised. 
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fn  reference  to  Mr.  Alley^s  statement  as  to  tlie  connection  of  Mr.  Mc- 
mb  and  myself  with  the  Fisk  suit,  in  justice  to  Mr.  McComb,  I  will 
Lte  that,  after  the  date  of  Mr.  Ames's  letter,  which  has  been  given  in 
idence  on  this  examination,  it  was  proposed  that  several  parties  be- 
me  subscribers  to  the  stock  of  the  Union  Pacific  Bailroad  Company. 
A^mong  them,  Mr.  McComb  and  myself  proposed  to  subscribe.  When 
'  met  at  the  office  to  make  our  subscriptions,  and  tender  the  amount 
lich  we  supposed  the  company  were  entitled  to,  (55  per  cent,  then  be- 
;  the  amount  that  had  been  called  by  the  board  of  directors,)  we  found 
at  the  treasurer  had  been  instructed  to  receive  nothing  less  than  par. 
e  were  provided  with  certified  checks  to  pay  for  subscriptions  amount- 
g  to  $500,000.  While  offering  these  subscriptions,  Mr.  Fisk  came  into 
e  office  to  inquire  relative  to  certain  parties  from  Boston,  who  ex- 
leted  to  be  in  town  that  day,  and  who,  he  said,  proposed  to  subscribe 

stock  in  the  Union  Pacific  Kailroad  Company,  and  during  that  time 
ade  subscriptions  himself.  On  Mr.  McComb  stating  that  he  intended 
taking  a  subscription  for  the  account  of  a  Mr.  Turner,  Mr.  Fisk  re- 
marked, "  I  will  make  it  for  you,''  and  made  the  subscription  referred 
);  and  that  was  all  the  subscription  that  Mr.  McComb  had  any  connec- 
ion  with. 

After  Mr.  Fisk  commenced  his  suit  against  the  company,  Mr.  Turner, 
Immgh  his  attorneys,  notified  the  company  that  Mr.  Fisk  was  not  his 

Fnt,  and  forbid  their  settling  with  him  for  said  subscription.    This  is 
the  connection  that  I  know  of  Mr.  McComb  having  with  the  matter. 

I  have  made  this  statement  as  brief  as  I  could.  A  full  and  detailed 
tateroent  of  all  the  facts  connected  with  the  matter  upon  which  Mr. 
klley  testifies  would  exhaust  your  patience.  Those  who  know  the  his- 
ory  of  the  Union  Pacific  Eailroad  Company  do  not  need  to  be  informed 
hat  the  claim  which  Mr.  Alley  puts  forward  for  Mr.  Ames  and  his  other 
riends,  that  this  great  national  enterprise  owes  its  success  entirely  to 
hem,  is  utterly  unfounded.  But  many  are  uninformed  upon  the  facts. 
U  the -risk  of  seeming  to  magnify  my  services,  I  beg  to  take  this  op- 
lortonity  to  say  one  word  on  that  subject. 

As  I  have  stated,  Mr.  Ames,  Mr.  Alley,  and  their  friends  were  not 
riginal  stockholders  in  the  company.  They  came  into  it  by  virtue  of 
heir  character  as  contractors  and  their  interest  in  the  Credit  Mobilier,and 
Bd  not  come  into  the  direction  until  after  several  hundred  miles  of  road 
lad  been  completed,  and  nearly  five  hundred  miles  had  been  completed 
it  the  time  of  the  execution  and  assignment  of  the  Oakes  Ames  con- 
raet.  The  claim  of  patriotism  and  of  a  far  seeing,  intelligent,  and 
lonest  policy,  put  forward  fn  their  behalf,  is  ridiculous.  In  fact,  so  un- 
nfonnc^  were  they  of  the  mode  of  conducting  the  entire  business,  that 
hey  did  not  distinguish  and  at  times  seemed  incapable  of  distinguish- 
Dg  between  the  railroad  company  and  the  Credit  Mobilier.  And  1  may 
lere  state  that  it  does  not  seem  to  me  strange  that  gentlemen,  members 
(f  Congress,  to  whom  Mr.  Ames  sold  interests,  mistook  the  company  in 
rbieh  they  held  stock,  for  I  do  not  think  Mr.  Ames  himself  could 
lardly  have  given  them  a  clear  idea  on  the  subject. 

Early  in  1856,  while  in  connection  with  C.  W.  Dnraut  and  Henry 
^mham,  engaged  in  constructing  a  railroad  in  Iowa,  we  employed  en- 
hieers  to  make  examinations  for  a  favorable  point  for  crossing  the  Mis- 
inri  Kiver,  and  to  make  observations  as  to  a  general  route  for  a  rail- 
-ay  to  the  Kocky  Mountains,  hi  the  fall  of  18G3,  and  prior  to  the  or- 
anization  of  the  company,  at  my  private  expense,  1  sent  ^w^\v\^^\\\\^ 
arties  into  the  field  to  explore  the  whole  eouutr^  to  V>^  It^n^y^v^^S.  \i^ 
le  road.    Lines  were  run  througU  Cheyenne,  Bridge,  AwiK  «\\  Wi^  V5\\ife^ 
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prinei])al  passes  in  the  luoiiiitaius,  while  five  tliflei'eiit  liues  fn^iii  the 
Missouri  were  niu  to  a  common  point  in  the  Phittc  Valley.  I  did  tiuf 
before  the  company  had  obtained  subscriptious  enough  to  enable  tht-a 
to  organize,  so  that  when  it  should  be  ready  to  commence  work,  v&ilaable 
time  which  wouhl  be  required  to  make  surveys  and  run  lines  mifibt  be 
saved  ;  and  L  also  sent  a  geoh)gist  to  make  examinations  as  to  coal  and 
iron  lands  on  the  line  and  in  the  vicinity.  I  submitted  a  report  of  mj 
action  to  the  company  at  the  first  meeting  of  the  board  of  directors. 

»So,  too,  in  respect  of  taking  the  stock.  The  matter  lon^  laugniaM 
in  the  hands  of  men  of  the  highest  character,  until  the  time  limited  for 
organization  had  nearly  expired.  Believing  the  enterprise  would  ulti- 
mately sucrceed,  I  made  my  own  subscription,  and,  finding  it  im|KMuiUe 
to  induce  capitalists  to  engage  in  the  enterprise',  I  succeeded  iu  obuii* 
ing  subscriptions  for  the  requisite  amount  only  by  inducing;  niy  friends 
to  subscriljc,  I  advancing  the  money  to  i)ay  their  first  installment  of  ten 
per  cent,  thereon,  giving  them  the  option  to  ret^iiii  the  stock  by  retain- 
ing me  my  advances,  or  I  would  lind  parties  to  take  the  stock  off  tbrir 
hands.  All  of  this  stock,  amounting  to  three-fourths  of  the  whole  suick 
($2,000,(M)0)  required  to  be  subscribcil,  was  subseiiuently  transferred  t^ 
me,  the  parties  not  choosing,  even  after  the  amendment  iu  ]^i04,  to  tj&ie 
any  risk  in  the  enterprise.' 

\Vhile  conducting  iMMsimally  the  actual  constructiou  of  the  roaiL  I 
often  found  it  inq^'ratively  necessary  fearlessly  to  assume  res|ionsibdiry 
in  correcting  errors  in  any  de])artment,  and  still  nioix*  fearlessly  to  op- 
pose those  who  wrre  n^ady  to  sacrifice  ultimate  success  fur  inimediate 
profit. 

So  ])laced  and  iicting,  it  is  not  strangi*  that  I  met  the  malignant  o\h 
position  of  a  lew  prisons  whose  calumnies  1  should  never  have  ni»ii«r»l. 
had  not  the  statement  of  -Mr.  Alh-y  being  placed  on  record  sitnuil  '•■ 
demand  a  refutation  on  my  part. 

I  would  also  add,  >\  it h   n'reri'iiee   to  the  gen4T:il  bi'lief  thai  t  \:i.i  ■: 
dinary  ])n»lits  were  realized  from  the  c(»n>ti'netion  of  this  road.  thr. 
takin;;  the  <'ost  of  the  roail  iVoni  its  eastern  terminus  to  that   pi>:iil  !>> 
>\hich  the  estimates  were  niadt*.  and   upon   which   the  last   dividrii*!^ 
Were  paid,  as  sln»wn  b\    the  s»*lhMlule  givi'U  .\*)ur  conimitt«*e.  cum;':.- 
ing  a  distance  of  nioie  than  !MH)  miles,  on  an  e.\pen«llturi*    i>l    .i>t:i' 
{f7i,<H)0JMM^  the  entire  piollts,  otimatiiig  the  average  niarki't   \ahi'  <•:' 
the   securities   divided,    woidd    amount  onlv    to   between   si\(«t'U  aiKi 
I'ightef'U  ]>i»r  cent,  on  the  .sum  paid — a  prollt  less  than  is  gfnei.dly  jL 
ticipated  in  all  railroad  contracts.     The  estimates  fnr  the  cost  nftbi-n 
niaining  1  U)  nnles,  tir  theieabonis.  embraced  in  the  Pavis  ciintracl.  .i> 
not  itirlnded  in  this  estimate  of  cost,  my  ionnection  with  the  coni|»az.> 
having  ceased  upon  tlu*  la\in;:  of  the  I.ist  rail,  and  juior  to  the  acntUhT* 
iM'ing  finally  <'1osim1. 

The  rapidity  with  whirh  the  woik  wa<  completed,  being  in  h-*^*^  liiin 
one  tonitli  of  the  time  nrdinaiil\  r«'quii(d  for  such  wmk,  Uiaki"^  tb> 
]»rolit  appear  lMr;;rr  than  it  the  coii.sinietion  hail  cMeinleii  inr  thf  ik*:>*: 
usually  rei]!iiied. 

The  company,  v.  hih-  tliry  c«»niplifd  oti  ihcii  p.irt  with  tin*  rupiui-nuTV 
of  the  law,  felt  tli»*y  had  *  Mn>e  to  4'omplain  of  watit  ol'  ;;nod  tailh  on  lb» 
part  of  the  (lovn  nnient,  by  whirh  their  >i*curities  wcir  d«*pri'ii.ii#il  .li 
tin'  cost  othi'lwiM*  iFicieji^rd. 

riist.   \\y  its  j)a«^>:ii.u'  an  ac;  allowing  tlir   rriitin   Pacitic,  l!.iMiiii  P 
\i^ioii,  whieh  was.  by  tin-  a«-ts  of  iMlL'  and  ist;i,  to  have  U^en  .i  br.iii'J 
cfi/MM-ctini:  with  the  main  linr:it  or  near  the  lUOth  meridian,  t«i  coii^tror. 
Uirii  i»»ad  up  the  SmoUv  \\\\\  V\uV,  \\vv;\v:\a-  vwa  oulv  makin;;  it  a  n*-^ 
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line  for  a  long  distance,  but  depriving  the  Union  Pacific  Company  of  the 
benefits  of  a  connection  with  the  Central  Branch  from  A>tcbison. 

Second.  By  allowing  the  Central  Pacific  Railroad  Company  to  extend 
its  road  eastward  to  a  point  beyond  that  designated  in  the  acts  of  1862 
and  1864. 

Third.  By  fixing  arbitrarily  the  junction  of  the  two  roads  at  or  near 
Ogden. 

Fonrth.  By  delaying  the  work  of  construction,  in  neglecting  promptly 
to  establish  the  point  at  the  base  of  the  Rocky  Mountains  where  the 
increased  issue  of  bonds  should  commence. 

Fifth.  By  neglecting  and  refusing  in  some  instances  to  accept  the 
location  of  the  road  made  by  the  company  until  in  one  case  after  the 
track  was  actually  laid  on  the  same  for  a  distance  of  upward  of  two 
hondred  miles,  though  the  maps  had  been  filed  in  the  proper  department 
of  the  GoTcmment.  This  deprived  the  company  of  the  use  of  the  bonds 
iq  be  issued  on  said  portion,  compelling  them  to  raise  large  sums  of 
money  at  ruinous  rates. 

Sixth.  By  their  neglect  to  certify  to  the  company  large  portions  of 
land  to  which  they  were  entitled. 

Seventh.  To  the  action  of  Government  in  retaining  the  money  due  in 
accordance  with  the  act  for  the  transportation  of  Government  freights, 
mails,  and  troops,  at  a  time  when  the  comi)any  was  greatly  in  debt, 
and  depending  on  the  sale  ot  their  securities,  thereby  causing,  on  the 
part  of  capitalists,  a  general  distrust  in  the  good  faith  of  the  Govern- 
ment toward  the  company;  and  compelling  the  company  to  make  sacri- 
fices, thus  increasing  the  apparent  cost  of  the  road. 


A. 

New  York,  August  8, 1864. 

To  tke president  and  committee  on  contracts  of  the  Union  Tacific  Railroad 

Company: 

Gentle^ien  :  I  propose  to  enter  into  a  contract  to  build  and  equip 
•ne  hundred  miles  of  your  railroad  and  telegraph,  commencing  at  Omaha 
City,  complying  as  far  as  practicable  to  the  general  specifications  here- 
unto annexed,  upon  the  following  terms  and  conditions,  viz  : 

To  proceed  at  once  with  the  grading  and  bridging,  and  complete  the 
same  within  the  time  required  by  the  acts  of  Congress  specified,  and  in 
saeh  manner  as  will  comply  with  the  same;  to  assume  all  your  contracts 
forties,  iron,  and  equipment,  the  com[)any  reserving  the  right,  if  they 
dect,  to  dispose  of  what  iron  they  have,  with  the  exception  of,  say,  five 
hundred  tons,  which  may  be  required  to  facilitate  the  grading,  and  also 
to  dispose  of  the  equipment  not  needed  this  season,  except  three  loco- 
motives and  ten  platform-cars ;  but,  in  case  they  elect  to  do  so,  shall 
give  me  written  notice  of  their  intention  prior  to  the  first  day  of  Octo- 
ber next. 

To  baild  all  necessiiry  side-track  not  exceeding  six  per  cent,  in  length 
of  the  main  line,  the  contractor  to  have  the  right  to  change  grades, 
provided  the  maximum  grade  shall  not  exceed  that  of  the  New  York 
OeDtral  Railroad.  Also  to  have  the  right  to  enter  upon  all  lands  belon^- 
in|^  to  aaid  company,  for  the  i)urpose  of  obtaining  m?itviv\^\\3L'&^^\\i^'0^^ 
scHistraction  of  the  road. 
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• 

ktion  60  certified  to  and  assumed.  In  making  this  proposition  it 
e  well  to  state  that  I  am  connected  with  and  agent  for  parties 
ave  machines,  oxen,  and  necessary  oatfit  for  prosecuting  the  work, 
re  prepared  to  commence  at  once,  having  sent  cattle  and  tools  to 
ska 

H.  M.  HOXIB, 
By  H.  C.  CEANE, 

Attorney^ 
HoxiE,  Esq. : 

iR  Sir  :  You  will  please  go  on  with  the  work  under  the  above 
sition,  and  if  the  company  do  not  accept  it  before  the  first  day  of 
ernext,  they  will  pay  you  upon  the  same  terms  and  conditions  for 
work  may  be  done,  as  shown  by  the  estimates  of  the  engineers, 
as  provided  in  this  proposition,  first  giving  you  thirty  days'  notice 
hey  do  not  accept 

GEORGE  T.  M.  DAVIS, 

Special  Committee. 

»ve  contract  is  approved  and  ratified. 

JOHN  A.  DIX. 
[SEAL.]  O.  S.  BUSHNELL. 

GEOEGE  T.  M.  DAVIS. 

TEMBER  23,  1864. 

New  York,  October  4, 1864. 

?  president  and  executive  committee  of  the  Union  Pacific  Railroad 

Company : 

condition  that  your  railroad  company  will  extend  my  contract 
ts  present  length  for  one  hundred  miles,  so  as  to  embrace  all  that  * 
n  of  the  road  between  Omaha  and  the  one  hundredth  meridian  of 
ade,  I  will  subscribe,  or  caase  to  be  subscribed,  for  five  hundred 
md  dollars  of  the  stock  of  your  company. 
Respectfully,  yours, 

H.  M.  HOXIB, 
ByH.  C.  CRANE, 

Attomcji. 

above  proposition  is  hereby  accepted  for  and  on  behalf  of  the 

Pacific  Railroad  Company. 

JOHN  A.  DIX, 
C.  S.  BUSHNELL, 
GEO.  T.  M.  DAVIS, 

Special  Committee. 

•OBER  3,  1864. 


B. 

New  York,  October  7, 1864. 

ereas  H.  M.  Hoxie,  esq.,  of  the  State  of  Iowa,  has  a  certain  con- 
bearing  date  the  8th  day  of  August,  1864,  for  the  construction  of 
;ion  of  the  road  of  the  Union  Pacific  Railroad  Company,  which, 
ct  the  said  Hoxie  has  agreed  to  assign  to  Thos.  C.  Durant,  esq., 
city  of  New  York,  or  to  such  party  or  parties  a«  he  may  designate, 
"eement  bearing  date  the  30th  day  of  September^  1864^  t\ifi^  \«rcsL^ 
ich  assignment  form  a  part  of  this  agreement. : 
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Now,  tlierefore,  wo,  the  itiulersigned,  hereby  agree  to  take  an  iiitere^i 
in  the  said  contract  to  the  extent  sc»t  opjiosite  our  resi^ectivc  names,  de- 
positing  at  the  same  time,  in  the  hands  of  said  Thos.  C.  Dunint.  'Jo  fwt 
centum  in  cash  on  the  interest  so  sul)scrihed.  And  the  parties  hereto 
agree,  one  with  the  other,  that  should  default  be  made  in  paymeut  of 
the  balance  of  the  interest  so  subscribed  as  required,  the  party  so  df- 
faulting  shall  not  be  entitled  to  any  further  interest  in  said  contract  iLan 
the  amount  paid  bears  to  the  amount  subscribed.  It  is  understood  tliu: 
the  amount  subscribed  for  the  carrying  out  of  this  contract  shall  i'^ 
81,600,000. 

Thos.  V.  Durant.  AO(M>,(MM):  C.  S.  nushiu^ll,  hHHKOOO:  ('has.  A.  La- 
bard,  *loo,0(to  ;  II.  S.  McComb,  h100,(MM):  1L  W.  (irav,  mlMMMMio.  \i. 


('. 

Know  all  men  by  these  lucscnts,  that  J,  Ilurbort  ^I.  IToxic,  tor  ami  m 
consideration  of  one  dollar  to  me  in  hand  paid,  the  receipt  whin*oli? 
hereby  acknowle<lged,  and  for  divers  other  good  aiid  valuabU'  coii<id»-r 
ations  me  thereunto  moving,  do  hereby  sell,  assign,  transfer,  and  nialr 
over  unto  John  Dull',  trust c<s  all  and  singular  the  agreements,  ln'tnt^n 
the  Union  Pacific  Railroad  Company  an<l  myself,  made  I)y  and  con taine<lia 
a  certain  proposition  in  writing,  signed  by  me,  and  date<l  August  S,  1>«U. 
and  an  act'Cptance  thereof  by  said  company,  under  its  si'al.  dated  2><^^ 
tember  2.'?,  I  SGI,  both  which  [)roposition  and  acci»ptance  are  her**t'» 
annexed;  and  also  all  my  rights  under  siiid  agreement,  and  all  monKN 
proi>erty,]»rivi leges,  payments,  bent'tits,  and  advantages  to  me  or  t<»  my 
heirs.  rej>resi*ntativcs,  or  assigns  i»y  said  agreement  provideil  lor  or  v 
cure<l,  with  lull  j)ower  to  use  my  name  whenev«*r  neee>sary  or  proiKTlf: 
obtaining,  receiving,  or  entorciiig  the  saiil  ri;;lits.  nione\  >,  pro|N'ii>. 
j»rivih*ges,  j):iynM'nts,  lieiM'lits,  and  advanta^ifs,  as  liilly  as  1  my.Mb  <h;i!'1 
do  the  same:  subjiTt,  nevi'iiiirlfss,  to  my  agn'enirnl  wiili  \\u»  i'ud.' 
^Mobilii'r  of  Ameiica,  dated  tin*  l."iili  n\  !\lanli,  1><'»"»,  and  all  ley  ii^'b!'' 
lh(»reuiMh*r. 

In  witiios  \\lMit  I'T,  1  lijive  iir:r!u.to  <{■[  iM\  hand  and  >r.il  thi-*  r-'-i 
dav  of  Marrli,  1>«J*». 

fsKAL.j  iii:i:i;i:iiT  m.  hdxii:. 

[  rnitiil  Sl.it> -«  i:  :.  i;>:il-i' vi  :  III   ^;...:  p.  'I.    ..:.  ■  !•  l.J 

N.  II. —  1.  LM,  *'  Man  li,"  writtiii  on  rraNiire  In  Iim-  i'\i  j-.iiin::. 
Witne<s:  r.r..\.i  x'Nir.v  l\  lUMcr.K. 

Wher«*as  Ih'iherl  M.  Iloxii*  anil  the  rnjon  ratiiie  Ilailroad  roiiii'.it:"' 
ha\e  entered  Into  an  a^iietiiant  by  means  ai  iIm*  lbr4';:oin;:  \\iit»p-'. 
(namely,  a  ]>roi»<isiti(>n  fioin  >aid  lioxit*,  ilateil  An;:n>t  s.  l>ii|.  aii<l  ^-■ 
ac<*eptaiii-e  tln-uot,  tlate*!  ►S-jitiMubiT  -■!,  l>t;i :) 

Now  t hex*  i»i«'.sent>  ^\ilne^s.  that  tin*  ('mmHi  Mobili«-r  of  Aiiuiira.su 
consideration  (»t  one  dollar  to  them  in  hand  paid,  the  reeript  whi-reut  ii* 
hereby  arknowli  d;:rd.  and  for  divers  other  ;:ood  and  valuable  ronsith-M- 
tions  tlieni  thi-rennto  moving,  do  hereby  eoveiiant  and  ai;rt*<*  (o  ^Mia: 
antt'C,  and  hereby  do  gnarantt-e,  to  and  with  the  >-aitl  Tnion  rantii* 
J*ailroad  rtmipany,  that  tiie  said  Herbert  M.  lloxie.  or  his  represt-nu 
lives  or  assi;:ns,  hliall.  and  >\ill,  will,  truly,  and  p«-rfe«'lly  |H*rform  and 
fiiUni  fhesaJd  a;;ieen>ent  in  all  l\iu\v;sviu  Uis  ^tarl  lo  be  done  or  perloruitM 
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cording  to  the  terms  and  trne  intent  of  said  agreement,  as  in  saidfore- 
ing  writings  contained. 

In  witness  whereof,  the  said  Credit  Mobilier  of  America  have  cansed 
ese  {Presents  to  be  sealed  with  their  corporate  seal  and  signed  by 
eir  president,  this  loth  day  of  March,  1865,  at  their  agency  in  the  city 
5^ew  York 
[SEAL.]  THOMAS  C.  DURANT, 

President    . 
Attest:  B.  F.  Bunker, 

Assistant  Secretary, 

Memorandnm  of  an  agreement  made  the  loth  day  of  March,  I8G0, 
itween  the  Credit  Mobilier  of  America,  a  corporation  organized  under 
le  laws  of  the  State  of  Pennsylvania,  of  one  part,  and  Herbert  M. 
[oxie,  of  the  other  part: 

Whereas,  by  certain  writings  hereto  annexed,  and  forming  part  of 
aese  presents,  a  contract  has  been  made  by  and  between  the  Union 
'acific  Eailroad  Company  and  said  Hoxie  ;*  and  whereas  said  Hoxie  has, 
artly  perlbrraed  the  same : 

^Ifow,  in  consideration  of  the  premises,  and  of  the  mutual  grants  and 
igreements  herein  contained,  the  parties  to  these  presents  grant  and 
igree  as  follows : 

Said  Credit  Mobilier  agrees  to  execute  to  said  company  a  guarantee  of 
lie  performance  of  said  contract  by  said  Hoxie,  and  also  to  make  to  said 
Soxie  all  advances  of  money  which  may  be  necessary  to  provide  and  pay 
or  labor,  materials,  services,  and  all  other  expenses  and  charges  in  the 
xmstruction  of  the  railroad,  and  other  performance  of  said  contract  on 
Mud  Hoxie's  part ;  and  also  to  provide  for,  secure,  and  obtain  all  sub- 
scriptions to  capital  stock  required  by  said  contract  from  said  Hoxie. 
Baid  Hoxie  agrees  to,  and  hereby  does,  assign  to  said  Credit  Mobilier 
iffl  his  right  to  have  and  receive  from  said  company  securities,  stocks, 
moneys,  profits,  and  payments  due  or  to  become  due  for  constructing 
the  railroad,  or  other  performance  of  said  contract,  upon  said  Hoxie's 
being  paid  for  all  work  done  and  materials  furnished,  as  by  adjustment 
certificates  of  the  engineer  or  settlement  made  in  December  last ;  and 
he  hereby  appoints  said  Credit  Mobilier  his  lawful  attorney,  irrevocable, 
to  take,  collect,  and  receive  for  their  use  all  the  matters  and  things  so 
a88igned. 

And  for  the  better  securing  said  Credit  Mobilier  against  being  made 
chargeable  on  said  guarantee  by  any  default  of  said  Hoxie,  and  against 
any  loss  of  the  matter  and  things  above  assigned,  said  Hoxie  hereby 
appoints  said  Credit  Mobilier  his  lawful  attorney,  irrevocable,  to  name, 
constitute,  employ,  and  at  their  pleasure  remove,  all  agents  and  sub- 
agents  which  said  Credit  Mobilier  may  deem  necessary  or  proper  to 
conduct,  manage,  and  do  the  business  of  constructing  the  railroad,  other- 
'nge  performing  said  contract,  and  to  pay  out  and  apply  the  moneys  so 
^0  be  advanced  to  the  uses  for  which  the  same  are  to  be  advanced,  and 
Joes  hereby  pledge  and  transfer  to  said  Credit  Mobilier  the  said  contract 
aid  all  his  rights  under  the  same,  as  collateral  security  for  the  perform- 
Bice  of  said  contract  on  his  part,  with  full  power  to  enforce  such  pledge 
o  default  without  notice. 

llie  said  Credit  ^fobilier  agrees  to  save  said  Hoxie  harmless  and  in- 
emnified  against  all  claims  under  said  contract,  and  to  pay  the  said 
[iaxie  fire  thousand  dollars  in  cash  and  ten  thousand  dollars  in  thestc^ofe. 
'  the  Union  Pacific  Bailroad  Company,  and  to  cair^  out\Xi^^wv^^^^«^'^ 
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relating  to  a'coQstructioa  bureau,  as  shown  by  specifications  hezHi 
. annexed. 

In  witness  whereof  said  Credit  Mobilior  has  executed  this  memora- 
dnm,  under  its  seal  and  signature  of  its  president^  and  said  Hoxie  hm 
signed  and  sealed  the  same  the  day  and  year  first  above  written,  tf 
their  agency  in  the  city  of  New  York. 

T.  C.  DURANT, 

PreMenL 
II.  M.  IIOXIE. 
Witness : 

H.  F.  Bunker. 


I). 

New  York,  XoretHber  10, 1$G& 

Sir  :  deferring  to  our  informal  agreement  for  the  construction  of  i 
portion  of  the  Union  Pacific  Railroad,  I  hand  you  the  following  roeao- 
randum  of  contract,  which^  if  in  accordance  with  your  understaudinf^  u 
to  details,  you  will  please  indorse  as  accepted,  and  return  me  one  eopr, 
retaining  the  other  for  yourself. 

1st  You  to  assume  such  existing  contracts  for  material,  grading, 
bridging,  &c.,  as  may  properly  belong  or  api>ertain  to  the  constmctiM 
of  one  hundml  and  fifty  mile«  of  the  road  westward  from  the  lOOtt 
meridian  of  longitude,  including  an  agreement  for  the  grading  aid 
fiuperstruction  of  that  portion  of  the  road  between  the  lOOtli  meridiai 
of  longitude  and  the  west  bank  of  the  North  Platte  River,  at  the  nU 
of  nineteen  thousand  five  hundred  dollars  i)er  mile,  exclusive  of  the 
bridge  over  the  said  river,  which  bridge  is  to  be  paiil  for  at  the  actual 
cost  of  construction. 

2d.  All  the  presiMit  employes  on  construction  are  to  be  retained  an»l 
employed  under  this  <'ontract,  unless  dischargtMl  for  inefliciency  oroibfr 
good  reasons.  That  the  work  shall  l>e  under  my  supervision,  4)r  than>l 
the  engineer  i)r  person  designated  by  the  company,  and  through  the 
superintendents,  engineers,  agents,  and  contractors  n(»w  on  the  work,  ia 
order  that  the  present  etVeetive  organization  may  not  be  impainnl  ur 
changed  until  the  railroad  company  decide  whether  they  let  the  t-ontratl 
for  building  and  equipping  the  balant^e  of  the  road  to  parties  who  ma.v 
wish  to  have  the  advantage  of  the  present  organization  or  do  the  work 
themselves  as  a  corporation  ;  but  notiiing  in  this  shall  l>e  eonstniod  to 
prevent  the  employment  of  other  agents,  if  thereby  the  wi>rk  cm  l»* 
more  expeditiously  ainl  economitraliy  proseenteil. 

3d.  The  grading,  bridging,  and  superstructure  to  be  completed  tolbf 
satisfaction  of  the  company's  engineer  and  the  acceptance  of  the  (iovern- 
meut  commissioners,  and  of  the  same  character  as  to  workmanshim 
material,  and  kin<l  of  iron,  &v..  as  in  the  eonstruction  of  the  one  Lub 
dred  miles  east  of  the  lOt^th  meridian  of  Ijngitude. 

4th.  Work  on  station-buildings,  de])otgrounds,  ta^k-hous(^«;,  or  any- 
thing appertaining  thereto,  or  equipment  and  rolling  stork,  to  U'  afl 
additional  charge,  hut  all  such  Wi^rk  is  to  be  done  with  thi*  sanction  aod 
under  the  direction  of  the  engiiH»er  in  <'harge.  The  siiie  ira^-k  and  turn- 
outs necessary  for  the  immediate  re<iuirements  of  the  eompany,  at  tbc 
several  stations  established  on  theliue,  as  indicated  by  the  eiigineerHftt 
the  pres4'nt  time,  to  be  conRtruct4Mi  at  the  expense  of  the  eontractor.  1^ 
more  Hhould  be  required,  the  same  is  to  he  constructed  at  the  cxiKrD* 
of  the  cowpnuy. 
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.  The  cost  of  iron,  delivered  at  Omaha,  is  guaranteed\iot  to  exceed 
undred  and  thirty  dollars  per  ton ;  and  if  ties  or  bridge-material 
iirned  or  destroyex!,  the  company  to  pay  the  actual  cost  of  the 
The  transportation  of  men  and  material,  &c.,  used  for  the  con- 
tion,  to  be  free  of  charge  to  the  contractor  over  the  completed  por- 
»f  the  road. 

.  The  work  to  be  pushed  with  the  same  rapidity  as  heretofore,  and, 
uired,  to  be  completed  at  the  rate  of  two  miles  for  each  pleasant 
ing-day,  provided  the  company  deliver  and  transport  the  necessary 
i'd\  therefor  over  the  completed  portion  of  the  road  without  cans- 
etention. 

case  the  engineer  in  charge  is  of  the  opinion  the  grading,  &c.,'is 
regressing  as  fast  as  required  to  comply  with  the  contract,  he  shall 
liberty  to  place  more  men  on  the  work,  at  the  cost  of  the  con- 
)r  ;  but  the  company  shall  not  require  grading  to  be  done  while 
round  is  frozen,  unless  at  their  own  cost  and.  expense ;  neither 
the  contractor  be  liable  for  delays  from  high  water  or  causes  en« 
beyond  his  control. 

«  In  consideration  of  the  faithful  performance  on  your  part  of  the 
)  work,  you  shall  be  paid  twenty  thousand  dollars  per  mile  for  each 
jvery  mile  so  completed  west  of  the  North  Platte  River  bridge  to 
)nnination  of  the  fourth  hundred  miles  westward  from  Omaha,  and 
een  thousand  five  hundred  dollars  per  mile,  and  the  cost  of  the 
1  Platte  Eiver  bridge,  for  each  and  every  mile  between  the  one 
redth  meridian  and  the  west  bank  of  the  North  Platte  Biver,  as 
abefore  referred  to.  Payments  to  be  made  as  the  work  progresses, 
e  monthly  estimates  of  the  engineer  in  charge  of  the  work,  and 
naterial  delivered  or  in  transit  may  be  estimated  when  the  same 
een  shipped  for  account  of  the  company. 

THOS.  C.  DUBANT, 

Agent 
B.  BooMEB,  Esq., 

ChicagOj  Illinois. 

ereby  accept  the  above. 

L.  B.  BOOMEB. 

ereby  become  personally  responsible  for  the  payment  to  you  of  the 
ft. 

THOS.  C.  DUBANT. 

e  within  contract  may  be  terminated  by  giving  me  ten  days^  notice, 
iting,  and  the  payment,  according  to  the  terms  thereof,  of  all  sums 
may  be  due  for  work  performed  and  material  furnished* 

L.  B.  BOOMEB. 
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E. 

CERTIFICATE  OF  ENGINEER,  REFERRED  TO  IN  ABOVE  REPORT  OF  THE 
TREASURER  OF  THE  UNION   PACIFIC  RAILROAD  COMPANY. 

Estimate  to  contractors  for  building  road  tcest  of  100th  meridian^  Ikctmkf 

31,  1868. 

100  miles,  at  $42,000  per  mile $4, 200, 001 

1G7  miles,  at  $45,000  per  mile 7,515,001 

100  miles,  at  $96,000  per  mile 9, 600, 

100  miles,  at  $80,000  per  mile 8, 000, 

100  miles,  at  $90,000  per  mile 0, 000, 

100  miles,  at  $96,000  per  mile 9, 600, 

46  miles,  at  $90,000  per  mile 4, 140,001 

400, 000  ties,  at  $1  each 400.000 

10, 875  tons  iron,  at  $110  per  ton 1, 196,^ 

30  tons  splice-bars,  at  $185  per  ton 5,  Xil 

100  frogs  and  switches,  at  $100  each 10,001 

1, 000  telegraph  poles,  at  $2  each 2,000 

100  miles  wire,'  at  $50  per  mile 5, 

500, 000  F.  M.  B.  bridge-timber,  at  $50  per  M 25, 

100,000  F.  M.  Y.lumber,  at  $45  per  M 4, 

100  miles  grading,  at  $20,000  per  mile 2, 000, 

Equipment : 

103  locomotives,  at  $14,000  each 1, 442,000 

16  first-class  passenger  cars,  at  $4,000  each 96,000 

8  second-class  passenger  cars,  at  $3,500  each 2S,  001 

14  baggage  and  exi>ress  cars,  at  $2,800  each 39,201 

81  caboose-rars,  at  $2,000  each 162,  OOO 

0 19  box  freight  cars,  at  $900  each 444,  «W 

1,  58!)  i»lattonn-fars,  at  $707  each 1,  21X,  TC5 

51  station-houses,  at  $2,500  each l.'W,  WW 

r»(»  tank-hoiisrs,  at  $1,500  each IH>,«M^ 

70  windmills,  at  $1,500  each 105, WM 

10  coal-houses,  at  $1,800  each IS,  WW 

12  turn  tables,  at  $l,5(»0cach ls,tM» 

North  Platte  round-house SO,liw) 

N(»rth  Platte  shops \ 150, «W 

North  IMatte  eating-house 15,tl00 

Sidney  round-hcMise 20,  OiW 

Cheyenne  round-house S4>.  (*W 

ClieVenne  shops loO.Otw 

Clicvcnne  eating  house 22,  WW 

Siiernian  round  liouse 20,  WW 

Laramie  round-house SO.  000 

Laramie  shops 20t», WW 

Jjarainii'  eating  house 45, («» 

Medicine  Uow  roundhouse 2*>, tM> 

Kawlings  Springs  roundhouse 40, WW 

Kawlings  Springsshops 150,  WW 

Hawlings  Spi in;,^s  eating  house 27,W)0 

r»itter  Creek  round  liouse 40,  WW 

Machinery  lV»r  Hryan  shops 150. WW 

CO,  73?i,  Mi*» 


i 
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Deduct  unfinisbed  work,  as  follows : 
13  miles  equipment,  per  contract,  at  $7,500  per  mile..  $5,347,500 

55, 391, 363 
Amount  received  from  company 43, 725, 000 

11,666,303 


G.  M.  DODGE, 

Chief  Engineer, 


F. 

THE  "OAKES  AMES  CONTRACT/^  AND  THE  TRANSFERS  OF  THE  SAME. 

Copy  of  contrcLct  U.  P.  B.  B.  C.  with  Odkes  Ames,  and  transfer  to  T.  C. 

Durant  and  others. 

Agreement  made  this  sixteenth  day  of  August,  one  thousand  eight 
landred  and  sixty-seven,  between  the  Union  Pacific  Hailroad  Company, 
party  of  the  first  part,  and  Oakes  Ames,  party  of  the  second  part,  wit- 
lesseth: 

That  the  party  of  the  first  part  agrees  to  let  and  contract,  and  the 
party  of  the  second  part  agrees  to  contract,  as  follows,  to  wit : 

First.  The  party  of  the  second  part  agrees  and  binds  himself,  his 
lieiis,  executors,  administrators,  and  assigns,  to  build  and  equip  the  fol- 
lowing-named portions  of  the  railroad  and  telegraph  line  of  the  party  of 
tbe  fijrat  part,  commencing  at  the  100th  meridian  of  longitude,  upon  the 
following  terms  and  conditions,  to  wit: 


Ist  100  m 
2d,  167  m 
3d.  100  m 
4th.  100  m 
5tlL  100  m 
6th.  100  m 


iles  at  and  for  the  rate  of  $42,000  per  mile, 
les  at  and  for  tbe  rate  of  $45,000  per  mile, 
les  at  and  for  the  rate  of  $96,000  per  mile, 
iles  at  and  for  the  rate  of  $80,000  per  mile, 
les  at  and  for  the  rate  of  $90,000  per  mile, 
iles  at  and  for  the  rate  of  $96,000  per  mile. 
Second.  At  least  three  hundred  and  fifty  miles  shall  be,  if  possible, 
completed  and  ready  for  acceptance  before  the  first  day  of  January, 
1868,  provided  the  Union  Pacific  liailroad  Company  transport  the  ma- 
teriaL    The  whole  to  be  constructed  in  a  good  and  workmanlike  man- 
ner, upon  the  same  general  plan  and  specifications  as  adopted  east  of  the 
100th  meridian  of  longitude.    The  party  of  the  second  part  shall  erect 
all  such  necessary  depots,  machine-shops,  machinery,  tanks,  turn-tables, 
and  provide  all  necessary  machinery  and  rolling-stock,  at  a  cost  of  not 
less  than  $7,500  per  mile,  in  cash,  and  shall  construct  all  such  necessary 
side-track  as  may  be  required  by  the  party  of  the  first  part,  not  exceed- 
ing six  per  cent,  of  the  length  of  the  road  constructed,  and  to  be  con- 
structed, under  this  contract.    The  kind  of  timber  used  for  ties,  and  in 
the  bridges,  and  in  its  preparation,  shall  be  such  as  from  time  to  time 
may  be  ordered  or  prescribed  by  the  general  agent,  or  the  company, 
under  the  rules  and  regulation,  and  standard,  as  recommended  by  the 
Secretary  of  the  Interior,  of  the  date  of  February  — ,  18G6. 

Third.  Whenever  one  of  the  above-named  sections  of  the  road  shall 
be  finished  to  the  satisfaction  and  acceptance  of  the  Government  com- 
missioners, the  same  shall  be  delivered  into  the  possession  of  tha  ^^tV-^ 
ji  tbe  first,  part,  and  upon  such  portions  of  tbe  load,  a^  \s^  ^^  wi\X\aX» 
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• 

part  east  of  the  lOOtli  meridian  now  completed,  the  party  of  the  first  put 
shall  transport,  without  delay,  all  men  and  material  to  be  used  in  eoi- 
8trnetion,at  a  price  to  be  agreed  upon  by  the  party  of  the  second  fiarti 
his  heirs,  executors,  administrators,  or  assig;ns,  and  the  general  agent. 
bnt  not  less  than  cost  to  the  party  of  the  first  part. 

Fonrth.  The  party  of  the  second  part,  his  heirs,  executors*  adminii- 
trators,  or  assigns,  shall  hii^-e  the  right  to  enter  ufion  all  lands  bt'lonfnof 
to  the  company,  or  upon  which  the  company  may  have  any  rights,  and 
take  therefrom  any  material  used  in  the  construction  of  the  road,  and 
may  have  the  right  to  change  the  grade  and  curvature  within  the  limiti 
of  the  provisions  of  the  act  of  Congress,  for  the  temimrary  piinKwe  of 
hastening  the  completion  of  the  roud,  but  the  estimated  cost  of  redudDg 
the  same  to  the  grade  and  curvatures,  as  established  by  the  chief  enp- 
neer,  or  as  approved  from  time  to  time  by  the  company,  shall  be  de- 
ducted and  retained  by  the  party  of  the  first  part,  until  such  gnide  and 
curvature  is  so  reduced. 

Fifth.  The  party  of  the  second  part,  his  heirs,  execntors,  administn- 
tors,  or  assigns,  is  to  receive  from  the  company  and  enjoy  the  benefit  of 
all  existing  contracts,  and  shall  assume  all  such  contracts  and  all  Mm- 
bilities  of  the  company  accrued  or  arising  therefrom  for  work  done  or 
to  be  done,  and  material  furnished  or  to  be  furnished,  for  or  on  aecoimt 
of  the  road  west  of  the  100th  meridian,  crediting,  however,  the  imrty 
of  the  first  part  on  this  contract  all  moneys  heretofore  paid  or  exiiendcil 
on  account  thereof. 

Sixth.  The  party  of  the  Ki»cond  part,  for  himself,  his  heirs,  executory 
administrators,  and  assigns,  stipulates  and  agret>s  that  the  work  shall 
be  prosecuted  and  completed  with  energy  and  all  possible  speed,  soa» 
to  com])1ete  the  same  at  the  earliest  practicable  day,  it  iM'ing  nudrr 
stood  that  the  speed  of  constrnctiun  and  time  of  ciimpli'tion  is  the 
essence  of  this  contract,  and  at  the  same  time  the  road  to  In*  a  tiot- 
class  roa(K\\ith  equipments;  and  if  the  same,  in  the  o])inion  i>f  t{ii*rhiff 
en;iineer,  is  not  so  pn»s(rnt<Ml,  luilh  as  M*;:anls  <|nalily  and  dispatclu 
that  then  llu'said  paityofthe  lirst  pait  shall  and  mav,  thnm^zh  iis  ;;('D 
eral  a;:('nt  or  otiier  oHicfr  detailed  for  that  purp(»s(*,  take  cliargt*  of  saiJ 
work,  and  carrv  thr  sann»  on  at  proper  rost  ami  cxprn**!'  of  tin*  party  of 
the  second  ]iart. 

Seventh.  Tin*  ;;radin;r,  bii(l;;in;;,  and  snper>trn<'turr,  to  \tv  foniplrN^i 
under  the  snper\i>ion  ol  tin*  gen<Tal  a;;enl  of  the  i-onipany,  to  tin*  >iiti* 
faction  of  the  clii(*f  en;:ineer,  and  to  be  of  the  sanx'  ciiaiaeter  a>  to  th** 
woikinanship  and  materials  as  in  the  ci>n.strnrtion  of  tlu*  road  tM>t  (■: 
the  one  InnKlreilth  meridian. 

It  is.  ht»\V4'ver,  nnderstood  that  all  inm  heirafter  pun  hasi-il,  «»r  oiii 
tract<'d  for,  ^hall  be  of  tin*  wi*iglii  of  not   le>s   than  tiliy-six  pnuinU  t** 
the  vjinl,  and  to  be  tislibar  j«»ints. 

lOighth.  All  the  <'\penses  of  tin*  en;,nnreiin.i;  are  to  be  eliar;;»d  :ii!«l 
paid  by  tin-  party  of  the  M<*onil  part,  I'xri-pt  the  pav  and  .s.ilaii  «»i'  tU 
chief  en;jineer  and  r(»nsnltin;;  en;:ini'iT,  and  their  unnM-di.ite  a^^i-^raiil*. 
and  Xhv  «*\pen>i's  df  the  ;;ent  ral  snrxev  of  the  r«»nt«'. 

Ninth.  The  iliiMif  bnildjn;^'<,  maeliini' >hop<.  w.iii  r  t.inu<.  mth!  .i^-* 
briilgis.  sjiall  Im- ni  tin*  nio>t  appr(»\e<i  patfi-ni,  and  tlir>,  a-*  \\«li  .«-!:•• 
kiiul  ol  niasoniy  aiMJ  i»lhi'r  niateiial  n^r<l.  >liall  1m*  pn\h.iiNl\  :i|i|.i.'\i! 
by  tlu'  ;:emr;il  ;i^iift  anil  ehi»'f  en;:iniMr  ot  tin-  i«»inpaii> ,  and  all  tiU!':'  ' 
sha!l  lie  ol  the  pro]icr  w  idih  (or  a  th'Mlil«>  ti.iciv.  :ind  ^Ii  ill  be  ai.l.t* 
with  bill  k  nr  >(<ine,  win  n  iH(t>>ai\  l<>r  tlie  ]iiiitr(-(iiin  «it   the  san  i-. 

Ti'ntli.   I*a\?M«iitN   to  hr  made  :js  the  Work   prii;:ie^«»es,  upon  tin-  t-l- 
lUittrs  i}\  ihr  rlt.ii  I  rijineei — in  ui  akin*;  which  tlu-  cn'Mucr  >hall  dniu' 
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ich  section  its  proi>ortion  of  the  cost  of  eqnipment  not  then  far- 
station-baildings,  superstmctnre,  and  cost  of  telegraph,  bat  all 
lis  delivered  or  in  transit  for  the  accoant  of  the  company  may  be 
:ed  for. 

3nth.  Payments  hereon  shall  be  made  to  the  party  of  the  second 
Is  heirs,  executors,  administrators,  or  assigns,  in  cash;  bot  if  the 
tment  bonds  received  by  the  company  cannot  be  converted  into- 
at  their  par  valne  net,  ^and  the  first-mortgage  bonds  of  the  com- 
I  ninety  cents  on  the  dollar  net,  then  the  said  party  of  the  second 
is  heirs,  executors,  administrators,  and  assigns  shall  be  charged 

the  difiference  between  the  amount  realized  and  the  above- 
rates  ;  provided  the  first-mortgage  bonds  are  not  sold  for  less 
ghty  cents  on  the  dollar;  and  if  there  shall  nc^  be  realized  from 
3  of  such  bonds  an  amount  sufficient  to  pay  the  party  of  the  sec- 
irt,  his  heirs,  executors,  administrators,  or  assigns,  for  work  as 
ted  in  this  contract,  according  to  the  terms  thereof,  then  such 
icy  shall,  from  time  to  time,  be  subscribed  by  said  party  of  the 
part,  his  heirs,  executors,  administrators,  or  assigns,  to  the  capi- 
;k  of  said  company,  and  proceeds  of  such  subscription  shall  be 

said  party  of  the  second  part,  his  heirs,  executors,  administra- 
*  assigns,  on  this  contract. 

fth.  On  the  first  100  miles  on  this  contract  there  sl^all  be  added 
equipment  now  provided  for,  and  intended  to  apply  on  this  sec- 
I  follows,  viz :  six  locomotives,  fifty  box-cars,  four  passenger-cars, 
ggage-cars,  and  a  proportionate  amount  of  equipment  of  like 
ter  be  supplied  on  the  second  section  of  100  miles  after  the  same 
dieted, 

teenth.  The  amount  provided  to  be  expended  for  eqnipment,  sta- 
lildings,  &c.,  shall  be  expended  under  the  direction  of  the  party 
first  part,  and  in  such  proportion  for  cars,  locomotives,  machine- 
station-buildings,  &c.,  and  at  such  points  as  they  may  determine, 
rty  of  the  first  part  to  have  the  full  benefit  of  such  expenditures 
t  profit  to  the  contractor,  or  they  may,  in  their  option,  purchase 
lipment,  and  expend  any  portion  of  said  amount  provided  at  any 
in  the  road  where  they  may  deem  the  same  most  advantageous 
company,  whether  on  tho  section  on  which  said  reservation  occurs 

teenth.  The  telegraph  line  is  included  herein  under  the  term 
»ad,"and  is  to  be  constructed  in  the  same  manner  and  with  simi- 
terials  as  in  the  line  east  of  the  one  hundredth  meridian, 
said  parties  hereto,  in  consideration  of  the  premises  and  of  their 
nts  herein,  do  mutually  agree,  severally,  to  perform  and  fulfill 
Bveral  and  respective  agreements  above  written, 
contract  having  been  submitted  to  the  executive  committee  by 
ion  of  the  board  of  directors,  -August  16,  1807,  and  we  having 
led  the  details  of  the  same,  recommend  its  execution  by  the  proper 
I  of  the  company  with  Hon.  Oakes  Ames,  the  party  named  as  the 
part. 

led)  OLIVER  AMES, 

C.  S.  BUSHNELL, 
SPlilNGER  HARBAUGH, 
THOMAS  C.  DURANT, 
Executive  Committee  Union  Pacijlc  Railroad  Company. 

^  meeting  of  the  executive  committee,  held  on  the  1st  d«^  olO^Vsv 
>67,  a  resolution  was  offered  to  ipprove  Ibe  ioxe^ovci^  ^o^TiVx'aRX^ 
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Avhicb  was  lost.  Thereupon  the  following  resolutions  were  ofiered  and 
adopted : 

RcHolvcdj  That  the  foregoing  contract  between  the  Union  Pacific  Rafl- 
road  Company  and  Oakes  Ames,  referred  to  the  executive  committee 
by  a  resolution  of  the  board,  August  16, 1807,  to  settle  the  details,  he 
approved,  and  that  the  ]>roi)er  ollicers  of  the  company  be  instmcted  to 
execute  the  same,  subject,  however,  to  the  written  approval  of  the  rtoA- 
holders  of  the  company,  as  understood  by  the  boartl  of  directors  when 
the  same  was  voted  upon. 

lieHolced^  That  the  option  to  extend  this  contract  to  Salt  Lake  ber^ 
fcrred  to  the  board,  with  recommendation  that  said  option  l»e  uc(*eptfd. 


Anslgnmcnt  of  eunintvt  to  T,  C.  Jhirant  ami  othcrif. 

Mcmonmdum  of  agreement,  in  triplicate,  made  this  fifteenth  dayot 
October,  one  thousan<l  eijrht  hundred  and  sixty-seven,  betwi^en  0;ikf!» 
Ames,  of  North  Kaston,  Massa<.*liusetts,  party  of  the  first  part ;  Tboraa* 
C.  Durant,  of  the  city  of  New  York ;  Oliver  Ames,  of  Ntjrtli  Kaston.  Ma*- 
sachusetts;  John  B.  Alley,  of  I^ynn,  Massachusetts;  Sidney  Dillon,  of  the 
city  of  New  York;  Cornelius  S.  BushnelK  of  New  Haven,  Connei'ticat: 
IJenry  S.  McComb,  of  Wilmington,  Delaware,  and  Benjamin  E.  Batf&i 
of  Boston,  Massachusetts,  parties  of  the  8e<*ond  part,  and  the  Crwlit 
Mobilier  of  America,  party  of  the  third  part: 

That  when'as  the  party  of  the  first  part  has  undertaken  a  certain 
large  contract  for  the  construction  of  a  certain  ])ortion  therein  nameii 
of  the  railroad  and  telegraph  line  of  the  Tiiitui  Tacifie  Uailroad  Com- 
pany over  the  plains  and  through  and  over  the  Hocky  Mountains,  whifh 
will  re(iuire  a  very  large  and  hazardous  outlay  of  ca]iital.  which  rapit.il 
he  is  desirous  to  he  assured  of  raising,  at  sueli  times  and  in  sut*h  ^iin!« 
as  will  enable  him  to  complete  and  ]»erturm  lln»  said  c  )ntiMer  ai-eiiphi:: 
to  its  terms  and  eondiditions: 

Ami  whereas  the  Creilit  Mi)hilier  of  Ameri«'n,  the  p;irty  of  the  thir»i 
part,  a  corporation  duly  estiil»lished  l)y  law,  is  emi>o\vi»red  l»y  its  rlur 
ier  to  ad\anee  and  loan  money  in  aid  of  sn«'h  entiMpiises,  ami  ean  ('i>M 
trol  largt*  amounts  of  capital  for  sneh  pni']Misfs,  and  is  wiliini;  !•>  ItMP 
to  saitl  parly  of  lln'  lirst  i»:irt  snrli  snins  as  may  1m*  li»und  iii'ri'>««.iry  r«- 
com[)lete  said  I'ontraet,  provi<led  sunii*it*nt  assnranee  may  bf  ni;nh'  t«» 
said  party  of  the  third  part  therein  that  saiil  sums  shall  bi*  duly  r\ 
pended  in  the  work  of  eomplt'ting  ^aiil  railroad  and  t«*lf.rraph  line,  nn*! 
that  the  payments  for  the  taithfnl  pertormance  of  sai^l  t-onrraet  by  «i.L'i 
railroad  coin]iany  shall  Im*  held  and  applii'd  to  ii-  ijuhurN**  saiil  p.irf>  ••: 
tlu'  third  part  tor  their  loans  ami  ad\an«"es,  to^^^cihi'r  w  illi  a  n-.i'»oi:;i''''' 
interest  for  the  ust»  ot  tin*  moni'V  so  loaniMl  and  adv:ine«'d  : 

Aihl  whrreas  said  party  of  tln'^lliinl  jiait  iolly  hrlii-xes  iliar  >.ni|  •■■'' 
tract,  if  honestly  ami  faillil'nlly  exi-euted.  >\  ill  In*  Imth  jirotiTaMf  .iin: 
a<lvantag(Mms  to  the  j»arties  iirrlorniin;;  the  sanif,  are  ihiMefori'  wil!in- 
to  guarantee  the  perlornianct'  and  extriitin!!  ni'  tii*-  <«aMii'  t'>ir  a  M-a^oiii 
b!e  <*oinini»iun  to  he  paid  thi'refor: 

Alul  whereas  both  paitii'S  id'  the  tii*.t  ainl  t!i;ui  ii.nt  h.ivi-  niMnli:-' 
and  reliance  in  the  integrity,  Inisini-ss  i-.iparitN.  arrd  aiiiiil>  «d  tlif  -^'-w- 
ral  ptM'sons  named  as  paltie^  id'  the  MMoiel  |i.iii  lirii-tn.  and  rnntuh-ii'  .^ 
lirlieve  that  Naid  perxins  liaxi*  lanrr  inleii-sm  a-*  uidl  in  tin-  rriii»ii  T* 
eilic  Kailroad  fiunpanv  a^  In  the<'rt-dii  M'lliiliiT  id'  AnM*:ii'a,  tlii'\  ^ 
r\e('nt«'  and  pertoiai  the  said  eontiart.  and  l'aithl'riil>  leild  tin*  pni'i**-*!* 
iJiejcof  t(»  the  Just  Use  and  lienidit  <d' tiie  pariii'^  «iit  ith-il  th«'i»'to: 
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Therefore  it  is  agreed  by  and  between  the  said  parties  of  the  first, 
condy  and  third  p^rt  hereto,  as  follows,  that  is  to  say : 
That  said  Oakes  Ames,  party  of  the  first  part  hereto,"hereby,  for  and  in 
^nsideration  of  one  dollar  lawful  money  of  the  United  States,  to  him 
ily  i>aid  by  the  party  of  the  second  x>art,  and  for  divers  other  good  and 
doable  considerations  herein  thereunto  moving,  doth  hereby  assign, 
t  over,  and  transfer  unto  the  said  Thomas  C.  Durant,  Oliver  Ames, 
>hn  B.  Alley,  Sidney  Dillon,  GorneLins  S.  Bushuell,  Henry  S.  McComb, 
id  Benjamin  E.  Bates,  parties  of  the  second  part,  all  the  right,  title, 
id  interest  of,  in,  and  to  the  said  certain  contract  heretofore  made  and 
lecnted  by  and  between  the  Union  Pacific  Railroad  Company  and  the 
id  Oakes  Ames,  bearing  date  the  16th  day  of  August,  1867,  for  the 
tnstmction  of  portions  of  the  railroad  and  telegraph  line  of  said  rail- 
ad  company,  to  which  contract  reference  is  herein  made,  for  them, 
le  said  parties  of  the  second  part,  to  have  and  to  hold  the  same  to  them 
id  their  survivors  and  successors  forever  in  trust. 
Nevertheless,  upon  the  following  trusts  and  conditions  and  limitations, 
>  wit: 

First.  That  they,  the  said  parties  of  the  second  part,  shall  perform 
1  the  terms  and  conditions  of  the  said  contract  so  assigned,  in  all  re- 
)ects,  which  in  and  by  the  terms  and  conditions  thereof  is  undertaken 
iid  assamed  and  agreed  to  be  done  and  performed  by  the  said  party  of 
le  first  part  herein  named. 

Second.  That  they,  the  said  parties  of  the  second  part,  shall  hold  all 
tie  avails  and  proceeds  of  the  said  contract,  and  therefrom  shall  re- 
Dhurse  themselves  and  the  party  of  the  thinl  part  hereto  all  moneys 
dvanced  and  expended  by  them,  or  either  of  them,  in  executing  or  per- 
nrming  the  said  contract,  with  interest  and  commission  thereon  as  here- 
lafter  provided. 

Third.  Out  of  the  said  avails  and  proceeds,  to  pay  unto  the  parties 
f  the  second  part  a  reasonable  sum  as  compensation  for  their  services 
B  such  trustees  for  executing  and  performing  the  terms  and  conditions 
f  this  agreement,  which  compensation  shall  not  exceed  the  sum  of  three 
boosand  dollars  per  annum  to  each  and  every  one  of  the  parties  of  the 
econd  part. 

Fourth.  To  hold  all  the  rest  and  residue  of  the  said  proceeds  and 
tails  for  the  use  and  benefit  of  such  of  the  several  persons  holding 
Dd  owning  shares  in  the  capital  stock  of  the  said  Credit  Mpbilier  of 
America,  on  the  day  of  the  date  hereof,  in  proportion  to  the  number 
f  shures  which  said  stockholders  now  severally  hold  and  own,  and  for 
tie  use  and  benefit  of  such  of  the  several  assignees  and  holders  of  such 
hares  of  stock  at  the  times  herein  set  forth,  for  the  distribution  of  said 
»ridae  and  remainder  of  said-  avails  and  proceeds,  who  shall  comply 
ith  the  provisions,  conditions,  and  limitations  herein  contained,  which 
re  on  their  part  to  be  complied  with. 

Fifth.  To  pay  over,  on  or  before  the  first  Wednesday  of  June  andDecem- 
erin  each  year,  or  within  thirty  days  thereafter,  his  just  share  and 
roportion  of  the  residue  and  remainder  of  the  said  proceeds  and  avails  as 
tiall  be  justly  estimated  by  the  said  trustees  to  have  been  made  and 
imed  as  net  profit  on  said  contract,  during  the  preceding  six  months, 
)  each  shareholder  only  in  said  Credit  Mobilier  of  America,  whd  being 
stockholder  in  the  Union  Pacific  Railroad,  shall  have  made  and  exc- 
ited his  power  of  attorney  or  proxy,  irrevocable,  to  said  several  parties 
f  the  second  part,  their  survivors  and  successors,  empowering  theni^ 
le  said  parties  of  the  second  part,  to  vote  upon  at  \eaL?»X.  «\'s.-\fr\\>^i^^'i  vs^ 
le  shares  of  stock  owned  by  said  shareholders  oi  t\x^  CY^vV\X^\^\yX\^'t  ^^ 

2€x 
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Ainorioa  in  the  capital  stock  of  the  Union  Pacitic  Ikailiuul  Comi 
on  tbe  day  of  the  date  hereof,  and  six-tenths  of  nu}'  stock  in  said  I 
Pacific  Kaih'Oiid  Cowiuiny  he  may  have  received  as  dividend,  or  o 
wise,  bocaut^^  or  by  virtue  of  having  been  a  stockholder  in  said  C 
Mobilier  of  America,  or  which  maj'  appertain  to  any  shares  in  z^id  I 
PacJtie  Kailroatl  Com])any  which  had  been  so  assigned  to  kim  a 
time  or  times  of  the  distribution  of  the  said  profits  as  herein  prov 
and  this  ti'ust  is  made  and  declared  u|K>n  the  expix'48  condition 
limitation  that  it  shall  not  inure  in  any  manner  or  degree  tu  the  u 
benefit  of  any  stockholder  of  the  Credit  Mobilier  of  America  who 
neglect  or  refuse  to  execute  and  deliver  unto  the  ssiid  parties  o 
second  part  his  proxy  or  ]>ower  of  attorney,  in  the  manner  and  £u: 
pur]H>se  hereinbefore  provided,  or  who  shall  in  any  way,  or  by  anv 
eeeding,  knowingly  hinder,  delay,  or  interfere  with  the  execution  m 
formance  of  the  trust  and  conditions  herein  declared  and  st*t  tbrih 

And  the  above  transfer  and  conveyance  of  siiid  contract  is  niadi: 
these  further  trusts  and  conditions,  to  wit: 

First.  The  said  parties  of  the  second  part,  their  survivors  and  su 
sors,  trustees  as  afoivsaid,  in  all  their  acts  and  doings  in  th<*  exi-c: 
and  ])erforniance  of  said  c<uitra(rt,  and  in  the  execution  of  their  m' 
trusts  and  conditions  herein  set  forth,  shall  act  by  theconcurrmta 
of  ftmr  of  their  number,  expressed  in  writing,  or  by  yea  and  nay 
at  a  meeting  of  said  trustees,  either  i)r  both  of  whicli  shall  Ik*  vvvi 
in  a  bo<ik  of  ]u*oceedings  of  said  trustees,  ke]>t  t(»r  the  purpoM*  by 
secretary,  and  not  i)t  her  wise. 

SecAMiil.  Said  parties  of  the  s<H'ond  part  shall  keep  an  otVuv  in  tin 
of  New  York  ibr  the  transaction  of  the  business  incidental  lo>ai(l : 
^leetiiijis  of  said  tru.st<*es  niav  be  held  on  call  of  tin*  ><'cr«'lar\.  • 
<|nest  ot  iiiiy  t  NM>  of  \  iieir  liiiiiiliri  :  mhIi  call  im:i\  lie  tiiadt-  |'<  imm.  i! 
by  mail. 

'I'liiiii.  'i  he  >;ii«l  tiii>i«(S  >|i:il]  iippdiiit  :i  eoiii]H't<;it  {m  Im-ii  i\^  - 
i;ii\.  wiio.^liiili  Ki-cp  a  t;iilliliil  ie<-i)i(l  (»t'  :(ll  tiitii  a<-ts,  ))ioi-ii-ii:;i.'- 
(-i.iili:i<  t>,  ill  Imhi|.n  to  1)1*  pio\id(Mi  tbr  lliat  ]Mii]»iiM\  :i:rtl  >h.i!l  i m:. 
Im>  !vi  ]ii  Miit:ii)le  I'uuks  tit  acrdUirls  iiiiil  \oiU'li<ls  ot  nW  ihi'i;-  lii> 
ll.lli  •«:.:-;  i(i!:>.   \\  hicil   linnK^  >)i,ill  ai   M  t  Mlh->  l»i>  mJh'M   Im   [III-   i:;>]ii  i!. 

;jII\  <iI   >,iu\  \  I  n>:t  t  s. 

« 

rdiiitli.  'I'lic  >aiil  tin^leo  s]i:i!l  eau<e  a  nitiiitliU  >'i.il(  iini:!  :•* '.•<  :: 
>lM»uiii;;  tilt'  ani(»iint  due  Imm  tla*  rnii>n  racitie  K'ailiuail  ( '«i:ii)'.i., 
a<'count  of  work  dont*.  w  e(]ni]»inent  <»r  material  liiiiii>h(tl  iiiidrt  i'..' 
tract  according  to  tin?  otimates  n\'  tin*  <'ngin»'er  ni  ilie  ri.ii»ii  1'. 
Iiaiii-(»ad  <'om]iany,  as  ]»ro\itled  in  said  emit i act.  a  ('<>|>v  nf  wli.  !:  - 
nient  shall  be  tuinished  to  the  t'rrdit  M.oliilier  ni'  Ana-i  ii-.i. 

And  the  alu»ve  transfer  ami  i'OM\e\aiice  <»i'  said  coujiai-;  i^ii:.r'.< 
the  further  ti-n>t  and  condition: 

l'ir>t.  'I'hal  in  <*asi' uf  dealii.  dr»liiiati»in.  di.NabiiiiN ,  li\  ira^"?- >  : 

■  ■ 

ness  <»r  abseiiee  from  the  <'ountr,\  fi»rtln*  s[iaer  «ii  >i\  inunili-.  ni  ]• 
to  fnllill  the  duties  and  o1ili;:atii>ns  of  >ai(l  tni>t   fi>r  tlir  >aiii«'  '.:..' 
either  of  said  lin.stees.  the  nMiiainiiig  <»r  >ui\  i\  in;;  ti'Ji>t»rN  i::.i;.  •:■ 
the  ]ilace  of  Mirli  tni>Ire  !«►  lie  \acaiiLand  li!l  >ih  h  \.iraiM>  1-^  \ 
manner  aforesaid. 

kSec4>nd.  Tiial  in  i-im*  .inv  «»ni'  ai  said  liii>tii's  >liall  wilil'a!!-.  ;  ■ 
(  r  erade  the  pi'i  t(»i  iiiaiiee  ol'  lii>  duties  as  ^wU  ti  ii-^tii-,  m  >liail  \.  i 

atti'm]it  li»  iiinder,  drlay,  ob<.tMiet,  or  ihtiil<'ii-  with  tin*  fXi-ciiti : 

ftti  iiianre  (»i'  >aid  contiart.  <ir  the  dm*  e\reut  i<<n  ami  ]m'1  1«»iiii.iim  •  <  ' 
trust  and  cniidilioiis.  arruidjn^  tn  the  triii*  iiitinr  tlM-iei»t'.  m  ^]i  .. 
y//M/'/i.if."  Ut  his  nwii  r.-i' tu- ln'iH  lit  an\  iin»ii«-\  mioiIhi  \.iiii.i'";.   ■ 
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3g  to  or  api>ertaiDiDg  to  Baid  trnst,  fund,  or  property,  be  sball 
entitled  fbrther  to  act  as  sacb  trustee,  or  to  receive  any  of  tbe 
of  said  tmsts,  eitber  as  sbarebolder  in  said  Credit  Mobiliei  of 
I,  or  otherwise. 

arties  of  tbe  second  part  do  hereby  accept  tbe  said  trast,  and 
itbfally  to  execute  and  perform  tbe  same  according  to  the  terms, 
•ns,  and  limitations  herein  set  forth. 

arty  of  the  third  part,  in  consideration  of  the  premises,  hereby 
»  advance,  as  upon  a  loan,  to  tbe  said  parties  of  tbe  second  part, 
rvivors  and  successors,  all  such  sums  of  money,  and  atsncb  times 
be  necessary,  to  enable  said  trustees  economically  and  promptly 
te  and  perform  tbe  conditions  of  said  contract,  upon  the  call  of 
ties  of  the  second  part,  their  survivors  and  successors,  such  sums, 
>  exceed  in  tbe  whole  tbe  amount  provided  for  in  said  contract, 
id  by  tbe  Union  Pacific  Railroad  Company  for  tbe  execution  and 
ance  thereof,  and  to  receive  therefor  interest  at  the  rate  of  seven 
um  per  annum,  payable  semi-annually,  on  each  sum  so  advanced, 
3  same  are  repaid. 

aid  i>arty  of  tbe  third  i>art  do  further  agree,  for  tbe  considera- 
re-said,  and  for  an  amount  equal  to  two  and  one-half  per  cent,  on 
unt  to  be  by  them  advanced,  to  be  paid  to  them  as  commissio.n, 
io  hereby,  guarantee  unto  tbe  parties  of  tbe  first  and  second 
t  due  peiformance  and  execution  of  the  said  contract,  according 
-ms  and  conditions,  and  to  indemnify  and  bold  harmless  the  said 
)f  tbe  first  and  second  part,  of  and  from  all  costs,  liability,  loss, 
ge  to  them,  or  either  of  them,  arising  from  or  on  account  of  said 
,  and  to  the  faithful  i)erformance  of  tbe  agreements,  contracts, 
ditions  hereinabove  specified  to  be  done  and  performed  by  each, 
his  conveyance  and  transfer  is  made  upon  the  further  trust  and 
n  that  tbe  trustees  sball  adjust  and  pay  over  to  tbe  Credit  Mo- 
America  such  portion  of  tbe  net  profits  of  the  work  dope  and 
[  furnished  on  tbe  first  100  miles  west  of  tbe  one  hundredth  me- 
3  was  done  and  performed  prior  to  January  1, 1867. 
;ness  whereof,  the  party  of  the  first  part,  the  several  parties  of 
nd  part,  in  their  own  proper  persons,  have  hereunto  set  their 
id  seals,  and  the  party  of  the  third  part  has  caused  these  presents 
ecuted  by  its  president,  attested  by  its  secretary  with  the  seal 
aid  company,  ou  the  day  and  year  above  written. 
Signed)  OAKES  AMES. 

THOS.  C.  DUEA^'T. 

OLIVER  AMES. 

JOHN  B.  ALLEY. 

SIDNEY  DILLON. 

CORNELIUS  S.  BUSUNELL. 

H.  S.  McCOMB. 

BENJAMIN  E.  BATES. 

i,  sealed,  and  delivered  in  presence  of — 
Clark  Bell. 

Signed)  The  CREDIT  MOBILIER  OF  AMERICA, 

By  its  president,  SIDNEY  DILLON. 

ttest :  BENJAMIN  F.  HAM, 

Assistant  Secretary, 
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Ct. 

New  York,  Ftbruary  26,  IJ^. 

Tlio  oxeciitive  comniitt<»o  of  tlio  boanl  of  dirwtors  of  tlie  Union  P* 
C'ific  Krilroad  Conipaiiy,  pursuant  to  adjournment,  met  tbis  day  atthp 
olliee  of  the  company. 

Present :  Messrs.  Ames,  Durant,  MeComb,  Duff,  and  Biislinoll. 

The  foUowin*::  eommunieation  was  then  received  from  the  vice-pns- 
dent,  Mr.  Durant : 

New  York,  yoremlmr  27.  1sj»<. 

To  the  board  of  dircdoi-H  of  the  Union  racijic  liailnHid  Company : 

Gentlk:^iex  :  1  hand  you  herewith  copy  of  contract  ami  au  assi;. 
nient  of  the  same  in  trust  to  the  same  parties  who  aro  trustees  for  il^ 
assii^jnees  of  the  Ames  contract,  the  whole  subject  to  the  approval  ": 
the  stockhoUlers  of  the  Union  Taciiio  llaihoad  Company.  I  fouu*!  ii 
absolutely  necessary,  in  order  to  carry  out  the  wishes  of  the  iMunlto 
commence  work  of  this  ])ortion  of  the  road  at  once.  The  pre«nil  o%'i:- 
ization,  with  its  lar^e  out  lit  of  teams,  tools,  and  men,  ])reseut(-«l  ''^ 
most  available  means  of  doin^  the  same.  To  have  <'reated  an  cn:>y 
new  organization  woiUd  cause  so  much  delay  that  the  pro;;:ramnie  of  11*^ 
company  for  the  year  would  have  been  endan^jered.  Should  y!)ur  s^^^v 
holders  not  sanction  the  contract,  you  will  have  to  make  some  fairer 
ran^rement  with  the  trustees  of  the  Ames  contract  for  the  use  of  ikii 
outtit.  On  the  other  hand,  if  api>rovcd,  the  work  can  go  on  undei  tt^ 
same  organization  as  heretofore. 

licferring  the  whole  subject  of  ytmr  action, 
1  remain,  vcrv  resiiectfullv,  yours,  &e., 

THOMAS  (\  DUKANT, 
Vi(t'l*rrsiflvnt  <nut  tttnrnil  .I'/i..' 

Thi-re  having  been  no  nurting  of  your  board  since  the  date  hon**':*.  I 
hand  tli<'  report  to  your  executive  eomniittet*.  V«»u  will  peii'eive  1  hr-' 
taken  the  terms  of  tlie  Oakes  Ames  contract  as  a  base,  believin<;:i.J* 
to  1m*  the  wishes  of  the  stoekhohlers  who  aitprovt'd  Siiid  ct»ntrart. 

W'KnKK,  yoremhrr  1,  lxi\ 

Sli:  :  I   will   builil  and  ci|ui]»,  according  to  the  spe<Mtb*ation<  ••?  Ji'- 
contiaet  made  by  your  <MimiKiny  with  Oakes  Ames,  vst\.^  all  th.»i  I- ' 
tioii  of  your  road  not   embraced  in  the  said  eontraet  ami  we<t  i»r  tLr 
same.  n)>on  the  t'onditions  and  t(*rms  embra<'ed  in  said  c<iiitraet.  \'*»t  t> 
y*/*o  n/M  piiee  per  mile  according  to  the  amount  of  woik  to  1h*iI»!'- 
N\hie!i   i:il«»   shall   be  establisheil    by  e»nii[H'tent  en;;iue4  is.  or  iii  :•■•■■ 
niaMii«*r  as  your  board  sh^ll  di-teiinii.e. 
Von  IS,  iV<*., 
.Signeili  .fAMi:s  \V.  HAM-. 

Thomas  r.  1>I•I:.^^T. 

I  {It   I'n.siihnt  if/t'l  iriici'nl  Ai'fnf^   IHiml  J'lrtlfir  litiilrtHid  <"»./«;»•■ 
At^epted,  Mlbji  rl    li»  ;:|i|.iu\;il  »i|"  al!  tin-  >tiMkhnM(  1'^  i»t'   Nii\  i-Jiil- : 

Sig!ird  THOMAS  r.   DlUANr. 

\'iit   I'rt.sliit  lit  iiii'l  fit  n*  ml  .I*,-  •' 

AVmir.i;,  \<n-tinhn'  il,  l*^'-' 
l\i     ■■  ;    i    iin  ■.    l'>  lln    I-   ].:••-.  :ir -,  tl.;ii    I.  .1.  \N".  H.i\  !>:,  «lo  hii«  ■■.  . 

r-'f.-  i;=  .  .i!  .1.11  of  «i!m"  doil.ir  !.,'a  n:l  ?i:i.lh"\    «»t    I  In*  I  'llili-d  SlatrN  t.»  1   • 
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ign^  transfer,  and  set  over  to  Oliver  Ames,  Thomas  C.  Durant,  John 
iff,  Sidney  Dillon,  H.  S.  McComb,  B.  E.  Bates,  and  C.  S.  Busbnell, 
steeB  for  the  stockholders  of  the  Union  Pacific  Kailroad  Company, 
)  contract  made  with  me  for  building  a  portion  of  their  road,  dated 
tvember  1,  to  have  and  to  hold  the  same,  as  trostees  aforesaid,  and  all 
tiefits  and  profits  accruing  from  the  same,  they  assuming  and  paying 
losses  and  liabilities  of  every  kind ;  said  profits,  if  any,  to  be  divided 
>  rata  according  to  the  amount  of  stock  held  by  each  stockholder,  or 
wbich  he  was  entitled  on  the  1st  day  of  November.  This  assignment 
d  the  contract  referred  to  being  subject  to  the  approval  of  the  afore- 
d  stockholders. 
(Signed)  JAMES  W.  DAVIS. 

Witness : 
(Signed)    C.  L.  Frost. 

By  resolution,  my  action  as  to  this  contract  was  approved,  and  a  com- 
ttee  appointed  to  obtain  the  assent  of  the  stockholders. 


Washington,  D.  C,  January  30, 1873. 

John  B.  Aixey,  having  been  recalled  at  his  own  request,  made  the 
lowing  statement : 

I  wish  to  make  a  statement  and  have  it  go  upon  your  record  in  rela-. 
m  to  this  matter  of  the  Credit  Mobilier.  There  has  been  some  misap- 
theiision  in  regard,  to  the  exact  position  of  the  case,  I  judge  from  the 
atements  that  I  see  in  some  of  the  Massachusetts  papers,  which  repre- 
Qt  that  there  is  a  great  discrepancy  between  Mr.  Ames's  statements 
id  mine  before  this  committee  and  those  made  by  us  before  the  court 
'  Pennsylvania.  I  wish  to  say  that  there  is  not  the  slightest  discrep- 
icy.  The  statements  made  by  Mr.  Ames  and  myself  before  this  com- 
ittee  may  not  haVe  been  as  full  or  explanatory  as  they  were  before  that 
«irt,  and  for  very  obvious  reasons  to  the  committee.  The  committee 
tting  iu  another  room  in  this  Capitol  will  probably  go  more  fully  into 
lat  subject  than  this  committee. 

Now,  the  statement  which  was  in  some  of  the  Massachusetts  papers — 
ie  Springfield  Ilepublicau  and  one  or  two  others — represents  that  we 
)Ui  stat^  before  the  courts  of  Pennsylvania  that  there  had  been  but 
le  JUvidend,  or  two  small  dividends,  made  by  the  Credit  Mobilier  cor- 
iration  ;  that  Mr.  Ames  was  asked  by  this  committee  how  many  and 
hat  was  the  character  of  the  dividends  that  were  made  by  the  Credit 
bbiiier,  and  without  explanation  it  appears  from  the  testimony,  as  pub- 
shed  in  this  paper,  that  he  went  on  to  treat  all  the  dividends  made 
Oder  the  Oakes  Ames  contract  as  having  been  made  by  the  Credit 
'obilier.  It  is  my  recollection,  however,  that  I^Ir.  Ames  stated  to  the 
^mmittee  distinctly,  as  I  certainly  did,  that  these  dividends  referred 
itirely  to  the  Oakes  Ames  contract,  and  were  not  dividends  of  the 
redit  Mobilier,  but  were  to  be  treated  as  dividends  under  the  Oakes 
mes  contract  alone.  Now,  the  facts  are  Just  these:  In  this  suit  in 
BQnsylvauia  we  both  stated,  as  did  all  the  officers  of  the  company,  I 
ilieve,  and  several  of  the  large  stockholders,  and  I  believe  it.  is  the 
ncnrrent  opinion  of  all  the  officers  and  stockholders  of  both  com- 
plies, with  a  single  exception,  perhaps,  of  Mr.  McComb,  that  these 
ridends  were  made  by  the  trustees  under  the  Oakea  Km^^  ^o^Vx^^x.^ 
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and  bad  nothing  whatever  to  do  with  the  Credit  Mobilier  as  a  corpon- 
tiou. 

The  Chairman  stated  that  this  whole  subject  had  been  very  fally  |!0V 
into ;  that  the  tacts  were  before  the  committee,  who  could  furm  tbcir 
own  judgment  in  regnnl  to  them. 

Witness.  I  desired  only  briefly  to  alhule  to  it,  taking  it  for  granted 
that  t^e  committee  have  the  records  before  them,  and  understand  tbr 
rase  just  as  well  as  I  do ;  and  I  think  it  wa>i  under  that  impression  thi: 
Mr.  Ames  referred  to  the  dividends  without  making  this  explanatioi  oa 
each  occasion.  I  merely  washed  to  call  attentiou  at  this  point  to  thr 
parties  who  have  misapprehended  or  misrepresi^nted  the  facts.  1  oo^t 
to  be  charitable  enough,  I  i)resume,  to  believe  they  misapprehended  ihr 
point.  Certainly  there  is  no  variation  in  the  slightest  degree  iu  th- 
testimony  we  have  given  before  this  committee  from  that  which  wa* 
given  to  the  court. 

]5y  the  ClIAIKMAN: 

(J.  There  is  one  subject  I  wish  to  make  an  in<|uiry  of  you  about.    \Wrz 
this  stock  was  assigned  to  .Mr.  Anu»s — these  <)50  sIkuvs — Mr.  Aiut-* 
claimed  that  he  wanted  it  for  the  purpose  of  fulliliing  engagements  iIm: 
he  had  made  with  various  persons  to  let  them  have  stock.     2^ow,  »i!: 
you  state  what  you  know  in  reference  to  any  negotiations  or  eouvrf* 
tions  between  Mr.  Ames  and  any  of  these  gentlemen  in  Congress,  wh«» 
afterward  received  stock,  about  It'tting  them  have  it  ju'ior  to  l)ei'eailH:r. 
1SG7.     From  the  testimony  of  nearly  all  these  gentlemen  it  would  sivci 
that  their  negotiations  began  about  December,  18157,  a  considerabe  tim^ 
atTter  the  stock  had  been  assigned  to  Mr.  Ames. — A.  I  never  knew  any 
thing  about  any  negotiation,  except  with  the  three  gentlemen  I  hi\\r 
named.     At  a  meeting  of  tlu»  executive  committee  at  New  York.  <»r  .i" 
least  a  meeting  of  *juite  a  large  nuntber  of  the  stockholders  and  nlh^i:-.  1 
(»f  both  <'onipauics,  the  statement  was  made  by  him  that  he  want***!  th^  I 
stock  to  fnltill  cngagtMncnts  Iu*.  had  ina<le;   in  some  instaiici*s  p.irt:.i^ 
pioiniscs.  in  (»thers  fall  ]U'omis(>s.     He  said  lie'did  not  think  he  ouL'lit  t'> 
take  it  ont  ot  his  o\vnsto<-k;  that  he  had  juomiscd  t(»  get  st4N-k  for\ar: 
ous  parties.     If  he  told  wli(»  the  parti(*s  ^\ere  I  do  not  remeiiilHT:  1  «!> 
not  think  he  did:  and  the  only  ones  in  Congress  that  I  happ(*n  tokitH« 
about  weit^  Senator  AVilson,  .Mr.  JHiutwell,  and  Mr.  l>!iwes;  and  I  a-. 
not  certain  about  Mr.  Uawes.     Senator  AVilson  spoke  to  me  Siinii'  ti:i.'- 
before  that  in  i'4'gard  t(»  stock  for  his  wit'c:  I  think  it  must  have  Uht.  .t* 
(*arlv  as  the  flulv  iirevious,  and  niav  have  be(*n  even  eailii^r  than  tli.i:: 
but  we  (lid  nt»t  asc4*rtain  until  »lune,  lsr>7,  that  thest»<».'»Oshan''SMf  ••ti-  n 
was  held  in  tin*  manner  vt»  found  it  was.     AVhen  the  n4*w  direction  'Mn;' 
in,  in  May,  1.S07,  we  Ibund  soon  aft^'rwards  that  ii^'tO  shares  sTikmI  in  Mr. 
]>uiant*s  nanus  unpaitl  for,  and  was  soon  after  transferred  to  Mr.  Dill"! 
the  ni'W  jjresideiit,  from  Mr.  iMirant,  who  stated  that  he  hehl  it  intru*". 
aiul  that  he  had  engaged  it,  or  most  of  it,  to<»ther  parties.     Tli«»n  it  *  i- 
that  Mr.  Ames,  as  I  understood  it,  tried  to  dispose  of  it  to  insitler.'*  :it.<! 
ti»  outsiders  without  much  sin-cess.     I  know  that  ab4>iit  the  tiist  nf  .liil;>. 
^\hile  1  was  in  Washington,  tlinugh  not  then  a  mcmlier  of  Congn^-. 
^Ir.  ^Vinthr^»l»  <iray.  of  J^'ew   V«»rk,  sniil   to  nie   that    he  had  .*»<»  ^h.ir» - 
which  he  would  like  to  sell,' and  offered  it  at  '.^'k     !Mr.  Ames  tunietl  •  • 
me  and  said,  *•  I  have  nomonev:  I  wish  v<»u  would  luiv  this."*     1  iriibr-;. 
^*  I  do  not  want  it:   I  am  not  largely  interested,  l»nt  >till  I  have  us  ni:.i 
as  I  want."     He  then  saitl   t4»  me,  "  If  von  will   buv  it   I   uill  a;:!-!-!*  :  ■ 
;:n;ir:iiitii*   \nu  ;i;rjiin>t    loss,  and  ten   per  cent,  tor  \onr  nionev,  «ind  ^  ■ 
wjII  ^hiur  till-  piolits  on   it."     I  sjiid,  "  X'eiy  well,  it"  yo!i  will  ilo  ll;  ■.:  i 
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rill  take  it  f  and  I  did  take  it  upon  those  terms.  He  was  very  auxions 
hat  other  stock  shoald  be  sold,  and  he  exerted  himself  to  place  if,  as 
le  called  it.  I  refer  to  these  650  shares.  I  am  very  sare  that  Mr.  Wilson 
poke  to  me  in  Jnly  on  this  snbject.  Mr.  Ames  thinks  it  was  in  Decem- 
ber, but  I  think  he  is  mistaken,  for  I  called  his  attention  to  the  fact. 
hat  it  was  while  I  was  here,  and  that  i  was  not  here  in  December ;  he 
4;know1edged  that  he  must  be  mistaken.  His  attention  was  not  then 
ailed  to  the  fact  that  there  had  been  two  extra  sessions  of  GongVess  in 
867.  There  was  one  from  the  1st  of  Jaly  until  the  20th,  and  another 
rem  the  20th  of  November ;  and  the  conversation  I  had  with  Mr.  Dawes 
nay  have  been  in  that  November  session.  Mr.  Dawes  thinks  it  was  not 
arlier  than  the'  1st  of  December. 

Q.  What  I  want  to  get  at  is  your  knowledge  of  any  negotiations  had 
rith  any  of  these  gentiemen  prior  to  the  time  stated  by  them. — A.  I 
lave  no  knowledge  except  as  I  have  said.  I  do  not  know  anyting  about 
.ny  members  of  Congress  except  these  three  gentlemen  I  have  named. 

Q.  You  are  confident  now  that  he  had  conversations  with  Mr.  Wilson 
,nd  Mr.  Bontwell,  prior  to  the  commencement  of  the  session  of  186I-'68  ! 
—A.  O,  yes,  sir. 

Q.  And  what  is  your  belief  as  to  Mr.  Dawes  ! — A.  My  belief  would 
lave  been  that  my  conversation  with  him  was  in  the  July  session.  But 
Ir.  Dawes  is  very  confident  that  it  was  not  until  the  commencement  of 
he  session  in  November. 

Q.  Laying  aside  his  recollection,  what  is  your  recollection  ! — A.  I 
lave  no  recollection  about  it,  more  than  this:  I  think  it  couhl  not  have 
►een  in  December,  for  I  was  not  here  in  December,  and  I  am  certain 
hat  the  conversation  between  us  took  place  here. 

Q.  Were  you  here  in  November  ? — A.  I  was  here  at  the  commence- 
nent  of  the  session  in  November,  and  I  was  here  again  in  January. 

Q.  The  point  of  this,  if  there  is  any  point  about  it,  is,  how  many  of 
hese  men  had  negotiations  with  Mr.  Ames  prior  to  the  time  of  getting 
he  stock! — ^A.  He  stated  there  in  New  York  that  he  had  made  nego- 
jations  for  even  more  than  the  amount  of  stock  which  was  then  assigned 
o  him.  There  was  considerable  opposition  to  letting  him  have  i^  be- 
muse the  stock  at  that  time  was  worth  more  than  it  had  been  before. 
Q[e  may  have  designated  the  parties  with  whom  he  had  made  engage- 
nents,  but  I  do  not  remember  it;  he  regarded  them  as  obligations.  I 
lo  not  think  he  said  he  had  positively  promised  but  very  few,  and  I  do 
lot  know  that  he  stated  the  name  of  anybody.  I  happened  to  know  of 
ihe  parties  I  have  mentioned,  because  of  my  conversations  with  them. 

Q.  You  do  not  know,  then,  that  Mr.  Ames  at  any  time  previously 
nentioned  the  names  of  any  of  these  men  in  Congress  to  you  ? — A.  No, 
dr ;  I  do  not.  I  remember  that  he  said  afterward  to  me  that  he  was 
rery  much  embarrassed  by  his  promises ;  that  he  made  more  promises 
han  he  could  fulfill. 

Q.  Did  he  think  that  some  of  them  claimed  promises  where  he  had 
lot  made  them f — A.  I  do  not  know  about  that;  they  claimed  more 
han  he  had  stock  to  give.  I  do  not  think  he  referred  to  members  of 
!]!ongress  particularly,  more  than  to  others.  He  had  some  outside  pur- 
ihasers. 

Q.  If  I  recollect  aright,  at  the  time  this  transfer  was  made  to  Mr. 
^mes,  Mr.  McComb  was  there  and  objected  to  it  f — A.  Mr.  McComb 
aid  there  was  no  reason  why  Mr.  Ames  should  have  his  promises  car- 
ied  oat  any  more  than  Mr.  McComb  should  his ;  that  he  (McComb)  had 
Dade  promises. 
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Q.  Whom  <li«l  ^Ir.  McConib  say  he  had  made  ol>li;;atloi].<  iriih  fu: 
stock  f — A.  lie  said,  I  think,  that  he  had  ]»i-oiiusod  stock  toMr.  Bayari 
Mr.  Fo\vliT,  and  some  other  gentlemen.  1  think  he  Raid  he  bad  proujiseJ 
!Mr.  Wilson,  of  Iowa,  thirty  or  liity  shares;  1  had  forgotten  it  uutil]Ir. 
Wilson  named  it  the  other  day. 

Q.  Did  he  say  anything  abont  Mr.  Allison  ? — A.  My  impre^sioa  i> 
that  ho  did.    Mr.  Allison  was  one  of  the  parties  that  he  had  promMii 
stock  to.    lie  denied  Mr.  Ames*s  right  to  promise  stock,  and  linallv  Mr. 
Ames  sjiid  he  would  do  the  best  he  could  to  help  Mr.  ^IcComb  with  auv  • 
promises  he  had  made.    That  was  about  his  reply. 


Washington,  D.  C,  'hvntan/  30,  i^TX 
Benja^iin  y.  Uam  recalled  and  examined. 

By  Mr.  Alley  : 

Question.  In  your  cross-examination  the  otlier  day,  by  Judge  Blark. 
I  notice  by  the  record  that  lie  asked  you  if  you  knew  anything  alK>o: 
the  arrangements  of  the  assignment  of  tlie  Oakea  Aine.^  contract  to 
trustees.  You  said  you  did  know  something  about  it,  but  not  inncb. 
lie  asked  you  further,  if  that  was  not  done  for  the  purpose  of  eradin*: 
tlie  taxes  in  Pennsylvania.  Your  reply,  as  it  stands  uiKin  the  reconl. 
was  that  yon  <lid  not  know,  but  you  supiwsed  so.  Am  I  eorrpot  in 
that! — Answer.  I  have  tried  to  get  access  to  the  rei-onl,  8o  that  1 
might  see  in  regard  to  that,  but  have  not  l)eeu  able  to  see  the  printi^I 
record.  If  I  was  so  reported,  I  shouhl  like  to  have  it  corn»oteil.  Mv 
information  upon  that  subject  was  from  other  sources,  and  so  far  a*  I 
knew  anythin«»  about  it,  it  w;is  i'ov  othtT  ]>nrp<>ses  that  tlie  :is!*ij»nm»'n' 
was  made  to  trustet»s  rather  than  to  the  Ci'edit  Mobilier  dinn-t. 

Q.  I  >\isli  to  ask  vou  if  voii  ever  lie:ird  an  intimation  frnin  iheotWivr* 
of  either  eoinpaiiv,  or  from  anv  partv  in  interest  in  that  Oake.^  Arni** 
eontraet,  that  there  was  any  such  d<*sigM  nr  pnr[>o^e  f»r  th*»nght  u\^^: 
the  part  of  :invl»odv  ? — A.  1  did  not. 

L  ft  ft 


AVA.-lll.\i.  i<'N,  ./*•/.'.'•.'// .11.  I^^T". 
C'jlAKLKs  II.Neils'jn  ivcalliil  iuu\  examined, 

r»y  the  Ciivikman: 

(Question.  Do  you  kerp  an  account  of  the  tran>aL'tion^  lu-iwct  :t  ;••  ^ 
antl  Mr.  ISiooks  in  the  dcalin;;s  you  havt*  with  each  titlier  .' — Au^^m:.  i 
have  not  kcitt  aiiv  formal  ac(*ount — anv  book  account. 

(j.  I  Ml  you  keep  any  ac<-ount  at  all  in  any  wa>  in  w  rlting  oi  any  n>t:ii>' 
rantlum  of  the  (lcalin;^s  between  you  and  iiini  ? — A.  I  lia\e  no  num- 
randunt  made  out  in  mv  oun  liandwiiting  of  it. 

(^.  ilas  it  brcn  vour  habi*.  \\lienc\er  \ou  havt*  ]taid  liini  .i:i\  lan.iv. 
or  ifccivcil  miuir\  from  him.  to  keep  n(»  recoid  ol"  it  .* — A.  When  I  It.r.- 
paid  liim  an\  money,  it  has  been  by  4'heck. 

i).  lla\e  \(»u  not  kept  anv  memorandum  or  account  oi'  \ our  ilealin.:* 
between  \«»ui'>elf  auil  him  .' — A.  N(»,  ."^ir;  n«»l  formal  memoranda. 

(},  I  \U)\\'[  know  what  mmi  mean  bv  formaL     Ilavt*  \ou  kept  an\  lit:'.:: 
bv    whitli    \«.!i   itiiM   vl,(,v.    :]i«-   ti::ii>arw«u^  betvM-eii  \ou  ? — A.    I  h.i' • 
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^en  Mr.  Brooks  a  check  for  $9,000  on  accoaut  of  a  loau  that  was 
ren  in  a  check. 

^  fie  advanced  $10,000  to  pay  for  one  hnndred  shares ;  was  it  just 
D^OOO  t— A.  Just  $10,000. 

[2*  Did  you  have  any  account  of  that,  or  any  memoranda  of  it ;  any- 
ng  in  writing  f — A.  I  have  nothing  in  writing  to  show. 
^  Did  you  at  any  time  make  any  memorandum  of  it  f — A.  JS'o. 
[J.  Do  you  know  whether  Mr.  Brooks  made  any  f — A.  Not  to  my 
owledgc. 

3.  Did  you  give  him  any  note  or  any  obligation  f — ^A.  I  gave  him  no 
te. 

^.  There  was  nothing  in  writing  on  his  part,  or  your  part,  as  far  as 
a  know  f — A,  No,  sir. 

j.  I  have  forgotten  whether  you  stated  that  you  gave  him  any 
turity  for  the  $10,000 1 — A.  I  gave  him  collateral  security  for  it  in 
lion  Pacific  first-mortgage  bonds. 

i.  The  same  bonds  you  received  with  the  stock  f — A.  They  were 
ads  I  received  from  the  company. 

i.  At  the  time  you  received  thes«  100  shares  of  stock,  there  went 
:h  it  $5,000  in  bonds,  and  $20,000  in  stock  of  the  Union  Pacific  Bail- 
id  Company,  if  I  remember  right.  Did  you  have  'that  t — A.  That 
8  given  to  me. 

2»  Was  that  the  security  you  gave  to  Mr.  Brooks  t — A.  I  gave  the 
ids  as  a  part  of  the  security  to  Mr.  Brooks ;  I  hypothecated  them 
:h  him;  I  did  not  give  them  to  him;  they  were  mine;  I  merely 
pothecated  them. 

2*  Did  he  receive  from  you  the  same  securities,  bonds  and  stock,  that 
1  received  at  the  time  you  got  the  100  shares  f — A.  When  I  got  the 
^  shares  I  received  at  the  same  time  200  shares  Union  Pacific  Bail- 
id  stock  and  five  first-mortg<'ige  bonds ;  I  gave  him  the  five  first- 
rtgage  bonds. 

2*  Did  you  give  him  the  stock  ? — A.  I  do  not  think  I  did ;  the  shares 
re  made  out  in  my  name  and  I  did  not  transfer  them. 
J.  He  did  not  receive  the  200  shares  and  never  had  that  stock ! — A. 
Iways  retained  the  stock.  ^ 

}.  But  the  $5,000  in  bonds  were  given  over  to  him  as  collateral  secu- 
r? — A.  Yes,  sir;  as  a  i)art  of  the  collateral  security  I  gave  him. 
}.  Did  you  give  him  other  bonds  than  these  ! — A.  Not  at  the  time  I 
eived  the  Credit  Mobilier  stock. 

J.  Did  you  at  any  time  to  secure  that  loan  ? — A.  Afterward,  as  I  re- 
ved  bonds  from  the  company  as  an  allotment,  I  gave  him  some  bonds, 
mgh  to  cover  the  loan. 

J.  But  these  were  bonds  you  subsequently  received  as  dividends 
m  the  stock  ? — A.  Bonds  that  I  received  from  the  company,  ten  first- 
rtgage  bonds. 

}.  Did  you  receive  them  from  the  company  as  dividends  upon  the 
ck  t — A.  I  received  them  as  dividends,  or  allotments,  whatever  you 
y  call  it. 

I.  So  that  all  the  collateral  security  you  gave  him  were  bonds  which 
L  received  as  dividends  or  allotments  on  the  100  shares  of  Credit 
bilier  stock? — A.  Not  quite;  I  think  the  $5,000  1  first  received  were 
idends  upon  that  stock ;  those  I  gave  him  subsequently  I  received 
n  the  company  by  virtue  of  holding  the  100  shares. 
J.  Soon  after  receiving  the  100  shares  there  was  a  bond  dividend  t— 
Yes,  sir.  • 

!.  And  you  then  delivered  these  bonds  to  "Mr.  ^BtooV^^  ?i^  ^^^\yTvVs\ — 
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A.  Yea,  sir ;  I  tlelivered  them  to  him  as  1  wonld  do  to  any  Xew  York 
man  from  whom  I  borrowed  money. 

Q.  Soon  after  you  received  the  100  shares  there  wo«  a  caRh  dividend? 
— A.  Tliere  was  a  cash  divitleiid  that  1  receive<l  on  the  10i>  sharen,  ho» 
.soon  I  cannot  say  now. 

Q.  Do  voii  know  when  vou  received  that  cash  dividend! — A.  Yes:tlir 
ISth  of  June,  ISliS,  I  received  *0,000  in  cash. 

Q.  That  is  CO  i)or  cent,  on  the  150  shares  ? — A.  Yes,  sir. 

Q.  That  you  paid  over  to  ^Iv.  Brooks  ? — A.  That  I  gave  to  Mr.  Brook« 
as  part  ])ayment  of  the  money  I  owed  him. 

Q.  Ditl  y<m  pay  him  aiiythin<(  before  that? — A.  Not  any  money:  I 
nad  merely  hypothecate*!  the  lK>nds  1  had  received  previously. 

Q.  Had  you  otlicr  loans  from  Mr.  Brooks  i — A.  I  have  borrowfil 
money  from  time  to  time  as  1  required  it. 

Q.  Do  yon  know  whether  you  were  then  indebted  to  him  for  any  loan* 
of  money  at  that  time  ? — A.  1  do  not  think  1  was;  I  may  have  U-en  fi-r 
some  small  sum  of  one  hundred  dollars  or  something;  of  that  sort  wbirh 
he  had  loaned  me.  This  $10,000  was  the  only  sum  of  any  amount  tha: 
I  owed  him.  • 

Q.  Had  you  repaitl  any  part  of  this  loan  ju'ior  to  the  check  ••!' 
•'?9,(K)0f — A.  I  had  not  repaitl  him  anything. 

(j.  You  ]>aitl  it  over  to  him  at  the  time  or  about  the  time  yoit  receirMJ 
it  ? — A.  The  same  day.  J  ffjive  it  in  at  his  ottice  to  his  cashier:  he  wa** 
not  then  in  town.  1  left  with  his  cashier  a  check  to  his  onliT  ami  tout 
a  receipt  from  Mr.  Kin<rsland,  liis  caslii(M\  for  it. 

if.  Have  you  that  receipt  here  .' — A.  I  have. 

The  followinj»:  receipt  was  handed  to  the  committee  : 

••Ni'.w  Ytnii\,  Janiitin/  IS.  lS»o. 

'•  K«MM'ivrd  from  Mv.  Chailrs  Fl.  Ncilson  liis  check  for  ■'?'.*,ncK),  to  «»:•!•■: 
«*rMr.  .laincs  l>roi»ks,  and  on  salil  «Iaincs  Iiinoks's  accounts. 

-.IAMi:S  IJ.  KINliSLANP." 

y\v.  riro(/lv>i  also  lianilcil  to  the  chairman  his  <'lieck-book,  ^ho^^n:L:•• 
•  l(*posit  in  his  bank  to  his  credit  of  that  amount  at   the  date  refentdt-'. 

(},  Haveytiu  \y.\'u\  .Mr.  15n»oks  the  balance  of  the  mIOJMM*  f — A.  >'■•; 
I  have  n(»t  paid  him  any  iiionex  :  1  have  ^iven  him  this  c4iIl;ittT.il  i^ 
curitv  ftu*  it. 

i}.  The  same  collateral  yi»u  liavt*  spoken  of? — A.  Yes,  >ir. 

(,>.  Does  he  hold  all  tlu*se  collaterals  yet  *. — A.  I  4»\ve  Mr.  .I.in«* 
r>rooks  in  the  a;r;:re;:ate  n«»\v  abtuit  .*ir».noi»;  he  has  K't  nie  ha\co:li«' 
moneys  since  that  time. 

y.  Does  he  still  hohl  all  the  securities  that  you  put  into  his  h.iniN."' 
has  any  part  of  them  been  returned  to  you  * — A.  They  have  n«)t  \nxi- 
returned  to  nu',  f(»r  I  have  not  settle<l  my  account  with  him. 

i)»  ^Vhat  was  the  entire  amount  of  .s«»curity  you  put  into  the  hiiu^ls'' 
James  Brooks/ — A.  Si\te<*n  llrst  inort;ra;;e  bonds. 

if.  He  has  them  yet  f — A.  Ves,  sir;  he  holds  them  yet. 

ii.  Since  tin*  advan<*enieiit   of  this  lirst   anioiint  you   have  rtMi-iv* 
(»therh»ans  from  liim  to  what  anuMint  .' — A.  To  the  amount  of  ^H."*" 
about  the  value  of  the  security  he  holds  as  c<»llateral. 

ii.  The  only  cash  payment  ytni  have  made  him  is  the  ."^liJUN),  wh;  "i 
you  received  as  a  divideml  on  tiu*  sttick  .* — A.  Ves,  sir. 

<^.  TIh*  lifty  shares  yon  at'lerward  rcrr^vrd  Mr.  Dillon  ailvanceil  tl  t 
imniry  to  pav  for  .' — A.   lie  advanced  nie  the  moni-v. 

fj.  if. IS  that    bi'cu  lepaid  Vo  >\y.  \V\\\v\\\ •. —  \,  NXv.WAWw  sav>  it  Is-* 
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en  paid.    I  find  no  memorandam  on  my  check-book,  nor  any  evidence 

it.    I  liaye  examined  Mr.  Brooks's  cheek-book  and  find  that  he  has 

t  yet  paid  it.    Mr.  Dillon  most  have  sold  the  secarities  and  repaid 

nself,  as  he  was  justified  in  doing  under  the  circumstances. 

Q.  You  have  never  paid  him  in  any  other  way  f — A.  In  no  way. 

Q.  What  was  the  security  you  ^ve  to  Mr.  Dillon  t — ^A.  Four  first- 

>rtgage  bonds,  and  fifty  shares  Union  Pacific  Bailroad  stock. 

Q.  Were  these'  bonds  and  stock  the  same  you  received  by  way  of  div- 

snds  upon  these  shares  t — A.  I  received  them  as  dividends  upon  the 

e  hundred  shares  of  Credit  Mobilier  stock.    I  got  no  dividends  upon 

B  fifty  shares  until  I  had  paid  for  them. 

Q.  The  securities  you  gave  Mr.  Dillon  were  the  same  you  received  by 

ly  of  dividends  upon  the  one  hundred  shares ! — ^A.  Uiion  the  one  hun- 

ed  shares ;  yes,  sir. 

Q.  If  Mr.  Dillon  has  been  paid  at  all,  it  must  have  been  by  a  sale  of 

ese  securities  f — A.  I  think  be  must  have  sold  them.    The  loan  has  • 

en  running  a  long  time.    It  was  a  small  loan  to  him.    I  think  he  just 

Id  the  securities  on  account  of  the  loan  and  paid  himself  in  that  way. 

lo  not  know  that  to  be  a  fact;  it  is  ray  theory,  from  all  I  can  gather. 

Q.  Have  you  ever  had  any  conversation  with  Mr.  Dillon  about  it  t — 

Not  until  this  question  came  up ;  he  assures  me  that  the  loan  has 
en  paid  or  has  been  settled — probably  in  that  way. 
Q.  Have  you  ever  received  back  from  him  any  of  the  securities  ? — A. 
lever  received  any  of  the  securities  back. 

Q.  Has  he  ever  paid  yon  anything  f — A.  He  never  has  paid  me  any- 
[ng  beyond  the  $5,000,  and  the  small  amount  in  addition  for  interest. 
Q.  Has  he  ever  paid  you  anything  of  the  proceeds  of  the  securities 
u  put  into  his  hands? — A.  No,  sir. 

Q.  You  let  him  have  $4,000  of  bonds  and  500  shares  of  stock ;  the 
nds  were  worth  par,  were  they  not  1 — ^A.  No.  They  never  have  been 
Id  at  par  in  the  market  that  I  am  aware  of. 

Q.  What  was  the  market  price  of  these  bonds  at  the  timef — A.  I 
uld  not  tell  you ;  they  have  no  fixed  price ;  they  were  fluctuating. 
Q.  Were  they  not  nearly  at  par  f  Mr.  Ames  has  reported  sales  at  about 
at  time  at  97. — A.  I  do  not  know  of  their  being  sold  in  the  market  for 
y  such  price ;  they  may  have  been ;  I  do  not  know  whether  they  were 
not. 

Q.  What  was  the  stock  worth  at  that  time  ? — A.  I  do  no*  know 
lether  the  stock  was  on  the  market  generally  at  that  time ;  I  do  not 
sollect  any  sales. 

Q.  You  have  never  had  any  settlement  or  adjustment  in  any  way  with 
r.  Dillon  t — A.  No,  sir. 

Q.  It  would  be  a  little  remarkable,  would  it  not,  if  a  sale  of  these 
curities  should  exactly  balance  your  loan  f — A.  I  have  a  right  to  go  to 
r.  Dillon  now  and  give  him  my  check  for  the  amount  of  the  loan  and 
:erest  to  the  present  date  and  demand  back  my  securities. 
Q.  Had  he  any  authority  for  selling  them  I — A.  No  authority,  except 
at  he  could  easily  replace  them  at  any  time  if  demanded. 
Q.  Was  there  any  conversation  in  regard  to  replacing  the  securities? — 

No  conversation. 
Q.  Has  there  been  anything  said  between  you  and  Mr.  Dillon  upon 
at  subject  from  the  time  you  got  that  money  and  put  these  securities 
:o  his  hands  until  this  winter  ? — A.  Nothing  at  all.    I  saw  Mr.  Dillon 
out  a  week  ago ;  he  told  me  he  thought  the  loan  had  been  paid ;  that 

had  not  the  securities ;  in  oiher  words,  that  be  xaw^X*  \i?kX^  ^is^^XJsNfe 
mrities  in  order  to  pay  the  loan. 
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Q.  That  i.s  a  mere  conjecture  of  bis,  because  be  bas  no  sucb  secoriiies 
in  his  possession  i — A.  A  mere  conjecture. 
Q.  ]>id  you  ask  bim  bow  much  be  sold  tbem  for? — A.  No,  sir. 
Q.  You  never  made  any  inquiry  about  it  i — A.  Ue  was  very  husj  a; 

the  time,  and  1  did  not  bilk  long  with  bim  about  it. 

Q.  This  loan  was  made  tive  years  agof — ^A.  Yes.  It  has  always  bet-D 
my  custom  wbeu  I  have  made  a  loan  on  favorable  terms  to  wait  until  1 
am  uotitied  to  take  it  up. 

Q.  Did  you  not  supiK>se  that  the  securities  you  put  into  bis  handj 
were  of  greater  value  than  the  amount  of  the  loan  i — A.  iNo,  sir ;  i  sop- 
pose  they  ai^e  of  less  value  now  than  the  loan  and  interest. 

Q.  At'tbat  time  did  you  not  suppose  the  securities  put  into  his  band* 
were  worth  more  than  the  amount  of  the  loan ! — A.  I  supposed  tbej  weiv 
worth  just  about  the  amount.    I  considered  the  bonds  worth  about  N». 

Q.  We  have  no  evidence  as  to  the  value  of  the  bonds,  except  that  Mr. 
Ames  sold  his  at  that  time  for  U7. — A.  1  never  sohl  any  of  my  boud«;*i 
that  price,  and  never  bad  any  such  offer. 

Q.  Did  you  make  any  effort  to  sell  your  bonds  at  that  time ! — X,  Ni>. 
sir;  a  man  may  make  a  i>rivate  sale  at  a  certain  price  which  he  coaM 
not  get  in  open  market  at  all. 

Q.  You  have  uever  called  on  Mr.  Dillon  for  any  adjustment  of  tb^ 
loan  f — A.  No,  sir. 

Q.  And  have  never  in(iuiit*d  of  him  ! — A.  No,  sir. 

Q.  Did  you  not  regard  it  as  somewliat  out  of  the  ordinary  course  vi 
business  that  a  matter  of  this  sort  should  go  on  four  or  tive  years  iiitli- 
out  some  efiort  at  adjustment  ? — A.  No,  sir ;  I  do  not  think  it  is.  I  havt 
known  loans  to  lie  as  long  as  that  where  a  security  was  satisfactory  :•' 
the  |)er8on  who  had  loaned  the  money. 

Q,  Tlie  securities  that  you  put  int<i  Mr.  Ilmoks's  hands  yoii  sui»j»u!*' 
he  still  retains,  or  has  he  sohl  them  .' — A.  1  pix*suni(*  he  retains  tli«M:i. 
lie  has  assured  nie  of  that  fact — thai  he  has  tiu*in  yd — iind  hoKU  tlit'Li 
as  collateral  seouritv  for  the  inonev  1  still  owe  hini. 

if.  Do  you  still  hohl  the  st<H:k  yon  received  l»y  w;iy  o(  divitlcii«l>"'. 
your  Credit  Mohiiierst<M*k  ? — A.  1  hold  some  of  it. 

Q.  Some  yon  have  sold  * — A.  1  have  sohl  some. 

Q.  How  high  a  price  has  that  stock  (»ver  bnmght  in  tlir  niarLrt.  :- 
your  knowli'd;rc  * — A.  SonicwlnTc  in  the  nclghWoriiiMMl  oi  4:.' tir  l».  1 
have  not  heard  of  any  higher  than  that. 

if.  Do  you  know  what  its  value  is  in  the  market  ? — A.  1  d*)  not  kii"-^ 
what  it  is  to-dav.     Sonic  where  In  the  neighborhood  of  .>.">,     U  niav  I"-    * 
little  higher  or  a  little  lower. 

(),  In  anv  of  the  conversations  von  liavehad  with  Mr.  Dillon,  has  !■' 
given  any  ac<'ount  of  what  he  got  for  the  securities  yoii  ]Mit  into  b  - 
hands  f — A.  No,  sir;  he  caiintit  give  any  aecouiit  (»t'  them. 

i}.  IIe<Ioes  not  claim  there  is  anything  dm*  fn»ui  yon  to  liiin  .' — A.  11'  ' 
d(N's  not  claim  tla^re  is  anything  dm*. 

i).  Is  this  the  only  transaction  between  you  and  him  .' — A.  It  i>  ll-' 
onlv  trans:i«'tion. 

i).  Whether  then*  is  anv  balance  bi-lween  von  and  him  \onthiii»'' 
know  *.  —  A.   I  do  not  know.     ]  do  not  xm*  how  it  can  be. 

i).  That  depends  upon  how  ninch  he  sold  his  securities  for. — A.  It  l- 
(»\\es  nn'  the  money  he  will  piiy  it,  1  have  luxlonbt.  If  I  owe  him  1  v-' 
I)ay  him. 

i),  Df»es  he  admit  that  he  owe*^  \ou  niom  v  .' — A.  Il4'sav>the  lt»aii  b.i- 
been  settjfd.  bnt  he  does  not  know  how. 

(J.  I!r  iii/ri.s  tiiat  ln»m  the  V-.uA  v\u\V  Vu*  vUh'^;  not  find  an\  >eriiiii.«  *  • 
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hands ;  he  does  uot  profess  to  have  any  knowledge  about  it ! — A.  i^o, 

|.  Did  yon  receive  more  bonds  by  way  of  dividends  npon  this  stock 
a  those  yon  placed  in  the  hands  of  Mr.  Brooks  and  in  the  hands  of 
Dillon  ? — A.  No  more. 

(.  All  the  bonds  were  received  by  way  of  dividends,  which  went  into 
Brooks's  hands  and  into  Mr.  Dillon's  bands,  and  all  went  either  as 
irity,  or  payment  for  the  stock  received? — A.  Yes,  sir;  I  hypothe- 
k1  the  bonds  and  paid  Mr.  Brooks  $9,000  on  the  loan. 
|.  I  think  yon  have  stated  when  yon  were  here  before  all  yon  knew 
eference  to  obtaining  the  fifty  shares ;  that  when  you  received  the 

hundred  shares  you  did  not  know  that  yon  were  entitled  to  fifty 
res  more  t — ^A.  No,  sir. 

(.  But  subsequently  you  were  informed  by  Mr.  Brooks  that  you  were 
tied  to  fifty  shares  more  t — A.  I  heard  I  was  entitled  to  fifty  shares 
•e. 

».  You  made  no  effort  yourself  about  the  fifty  shares,  except  to  go  and 
for  themY — ^A.  I  weiit  and  called  for  them. 
|.  You  had  no  knowledge  in  relation  to  the  paper  that  was  gotten  up 

signed  by  the  stockholders f— A.   No,  sir;  1  knew  nothing  about 
t. 
!.  Did  you  ever  hear  of  such  a  paper  f — A.  I  never  heard  of  it. 

I  You  had  no  such  paper  at  the  time  t — ^A.  No,  sir ;  I  had  no  such 
er. 

t.  You  presented  no  such  pai>er ! — A.  No,  sir ;  I  simply  went  and 

landed  my  rights. 

».   If  there  was  anything  done — any  effort  made  in  any  way  to  get 

$e  shares  more  than  going  and  calling  for  them — it  was  not  done  by 

? — A.  I  was  not  a  party  to  anything  that  was  done. 

|.  Mr.  Brooks  told  you  that  you  were  entitled  to  them,  and  could  get 

II  by  going  after  them  T — A.  He  told  me  I  was  entitled  to  fifty  more 
res. 

|.  Can  you  tell  how  long  after  yon  got  the  one  hundred  shares  before 
received  your  fifty  others  t — A.  It  was  in  the  latter  part  of  Febru- 
,1868. 

f.  You  went  and  got  the  fifty  shares  after  you  received  this  informa- 
i  from  Mr.  Brooks  f — A.  Very  shortly  afterward. 
[.  At  that  time  you  did  not  know  you  were  entitled  to  fifty  shares  t — 
I  did  not  know  that  I  was  entitled  to  any  more. 

By  Mr.  Niblack  : 

(.  You  say  it  was  your  habit  when  you  had  a  favorable  loan  not  to 

ay  it  until  you  were  called  upon.    When  the  loan  was  secured  by 

aterals  why  did  you  not  apply  this  principle  in  regard  to  your  loan 

VIr.  Brooks  f    Why  were  you  so  particular  to  take  this  cash  dividend 

lim  as  soon  as  you  received  it  ? — A.  Because  I  wished  to  obtain  some 

er  money  from  him  afterward. 

K  Could\ou  not  just  as  well  have  retained  this  and  allowed  the  loan 

nn  on  with  the  collaterals  as  security  t — A.  I  do  not  know  but  I 

:ht. 

K  WTiy  did  you  not  retain  this  money  instead  of  applying  it  on  the 

1  from  Mr.  Brooks  while  he  had  your  collaterals  as  security  t— A. 

ranse  I  had  the  money  there,  and  I  thought  it  was  better  to  repay 

I  that  loan. 

).  Do  you  think  he  wn>;  any  more  entitled  to  that  \>vvcV\exv\wc  ^ 
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tlian  any  other  money  yon  might  receive  T — A.  I  was  not  in  the  habii 
of  receiving  checks'for  $9,000  every  day. 

Q.  Did  yon  tnm  over  the  identical  check  yon  received  t — ^A.  2^o,  lir: 
I  deposited  the  check  I  received  in  my  own  bank,  and  depottted  wick 
his  cashier  my  check  for  the  amount. 

Q.  Yon  gave  him  a  large  part  of  the  bonds  you  received  as  coUatcnl 
for  the  $10,000 1 — A.  He  held  these  bonds  as  collateral  before  I  gaw 
him  the  $9,000. 

Q.  After  you  gave  him  the  $9,000  you  allowed  him  to  still  oontiDoe 
to  hold  the  collaterals  t — A.  I  did:  but  I  subsequently  borrowed  o(  him 
$14,000  more. 

Q.  And  he  still  holds  the  bonds  as  collateral! — A.  He  stills  hoU<> 
thorn. 

Q.  Do  these  bonds  draw  interest  T — A.  They  do. 

Q.  Who  receives  the  interest  upon  thorn  f — A.  Mr.  Brooks  has  girrD 
me,  from  time  to  time,  a  )>ortion  of  the  interest  coupons. 

Q-  Does  he  charge  you  interest  niM>n  the  loan  f — A.  I  exi>ect  to  paj 
him  interest  upon  it  when  the  account  between  us  is  settled. 

Q,  You  have  not  closed  your  account  with  him  during  the  last  livr 
years  f — A.  No,  sir ;  it  was  natural,  I  presume,  that  1  should  obUin 
money  from  Mr.  lirooks  when  1  needed  money. 

(j.  Yet  you  did  not  keep  any  formal  books  with  him  i — A.  i  do  nut 
keep  any  formal  books  wirti  him. 

r>v  the  CiiAiKMAN: 

Qf  "NVlijit  evidence  has  Mr.  Lrooks  of  this  loan  .'  l>oi*s  ho  hohl  any 
note  or  other  obli;;ation  from  youf — A.  No;  1  pivsume  ^Ir.  DrouL* 
keeps  a  memorandum  of  the  money  he  has  let  mo  have. 

i).  Do  you  know  wliother  lit*  d<M»s  or  not ! — A.  I  do  not  know  that  Ii- 
tl«)es.  All  the  moiu-y  I  luivo  rreuived  of  him  hitdy  1  have  a  nit-nuiia:! 
(Inm  of. 

(^>.  Ill' lias  n«»  ol)li;rJ»t ions  si;;iicd  by  \ou  ! — A.  No  oMi;;:iti«»n^.  l** 
in;;  my  ijUlu'i-in-law,  I  <li(l  not^  siipp«»sc  it  was  nocrssiiry  to  be  U"*  I**: 
niiil  in  i-r;:iii(l  to  tlu^sc  tliin;;s  as  would  otherwise  ho  riMjuin-d. 

i)    l>o  vou  keep  in  any  ibiiii  a.nK*nioiiindiini    of  tlir  nioiu'v  \oii  "* 
coivo  fn»ui  -Mr.  JJn»oks  .' — A.  1  deposit od  in  my  bank  tlio  money  1 1' 
ocivod  from  iiiin — *  1 1,000.     Tin  iv  is  an  ontry  in  my  oluM-kluKik  ih;it  i 
d<'])osito(l  at  ono  time  J^I.^TriO,  anl  sul»soqu<'iilIy  J?.*»."»0  a«lditioiiiil.    Tl'  • 
transaotiini  had  nothini^'  to  do  with  tlio  •i'KMM^O  for  tlio  ('iirdit  Mi'bi!'- 
stork. 

(}.  Mow  dors  this  ♦•ntry  oonu*  tt>  bo  in  your  oliook-book  ? — A.  1  :- 
ori\i*d   Ills  intlividual  ohook,  (l('])ositod  it  in  Iho  bunk,   untl   m.itir  .. 
nicmoiandiiin  of  it  upon  my  oliofk-book  as  a  deposit. 

i}.  Have  you  that  moniorandnm  lu'ie  .' — A.  1  liave  not  my  elieek  U*'  '• 
hero. 

Q.  Is  thori'  any  reason  why  sueh  a  momoranilum  as  that  >houl(n'' 
in  your  eloM'k-btujk  .' — A.  Certainly  ;  booan.M'  1  reooived  his  eheek  for.* 
an<l  deposited  it  in  my  own  bank — the  Leather  ^lanufaeturors  Itank. 

(J.  V*»nr  eheek  b<N)k  is  a  book  c»f  eheoks  that  yon  «lraw  yours<*h',  i.-*;: 
not  .' — A.  It  is  a  book  in  whieh  I  keep  on  one  side  the  money  doiNisitc*: 
in  tin.'  bank,  and  on  the  4)thor  side  a  memorandum  of  the  ehet'kri  I  dru^- 
it  is  the  ordinary  form  of  eho<'klKK>k. 

i}.  That  is  th4'  only  written  o\ideneo  vou  have  that  shows  anvthiri;: 
of  these  transaetions  bi-tutM-n  ytm  ami  .Mr.  lin»ok^  .' — A.  Thai  is  il.' 
oiilv  e\idenei*  1  have. 


•J! 
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By  Mr.  MgCbaby  : 

2.  Yoa  have  received  from  Mr.  Brooks  $14,000  since  you  paid  him 
000 ;  was  tiiat  all  received  at  one  time,  or  at  difforent  times  f-^A.  I 
ire  stated  that  $13,750  was  received  at  one  time,  and  $350  at  another 
le. 

}.  Can  you  tell  when  yon  received  the  $13,750  f — A.  I  think  it  was 
s  last  summer.  I  cannot  tell  you  the  exact  date — probably  about 
iS^nst. 

j.  When  was  the  $350  received  t — ^A.  About  that  time. 
i,  l%e  $14,000  was  i^eceived  daring  the  last  summer,  more  than  four 
irs  after  you  paid  him  the  $9,000 1 — ^A.  Yes,  sir. 
2.  And  daring  all  that  time  he  held  your  collaterals  t— A.  He  held 
^m. 

^.  Why  did  you  leave  so  large  amount  of  collaterals  in  his  possession 
en  yoa  had  but  $1,000  of  the  loan  remaining  f — ^A.  I  was  living  in 
i  same  house  with  Mr.  Brooks  at  that  time.  1  kept  sundry  articles 
Mr.  Brooks'S  safe  in  which  these  bonds  were  deposited,  and  they  were 
Dg  right  alongside.  If  I  had  received  them  back  from  Mr.  Brooks,  I 
>^d  have  deposited  them  in  the  same  place. 

^  There  were,  then,  about  as  much  yours  as  his  f — A.  They  were 
ug  right  alongside  of  some  silver  I  had  in  the  same  safe. 
j.  The  loan  you  obtained  from  Mr.  Dillon  was  simply  by  the  deposit 
collaterals  without  giving  any  note  or  obligation ;  is  it  customary 
transactions  of  that  sort  to  keep  a  note- book  account  of  it  ? — A.  There 
no  fixed  custom  about  it.  This  thing  was  done  hastily  with  Mr. 
lion. 

5.  Would  it  not  be  a  very  unusual  transaction  if  you  had  received 
)se  collaterals  and  just  sold  them  without  making  any  account  of  the 
lount  for  which  they  were  sold  ? — A.  Mr.  Dillon  does  not  acknowledge 
it  he  has  sold  them.  He  does  not  recollect  anything  more  than  that  he 
d  the  securities,  and  does  not  now  find  them  in  his  possession.  From 
it  he  infers  that  the  loan  was  canceled  in  some  way,  and  I  think  it 
s  not  unnatural,  as  the  securities  held  as  collateral  would  have  sold 
just  about  the  amount  of  the  loan  and  interest. 
t^.  Would  not  almost  any  business  man  have  an  account  of  the  pro- 
?ds  of  the  sale  somewhere,  according  to  your  custom,  in  New  York  ? — 
K  these  securities  were  sold  by  Mr.  Dillon,  I  can  call  upon  him  to 
re  a  bill  of  sale  of  them  ;  but  he  does  not  yet  acknowledge  that  they 
ve  been  sold. 

[J.  If  they  have  been  sold  there  is  no  acconnt  of  the  transaction.  Is 
t  that  something  unusual  as  a  business  matter? — A.  I  do  not  know 
lether  it  is  unusual  with  Mr.  Dillon.  He  gave  me  a  receipt  for  the 
nds,  which  is  sufficient  proof  to  me  that  he  had  my  bonds. 

By  Mr.  Meebick  : 

)•  Did  yoa  not  keep  a  book  in  which  you  made  entries  of  these  various 
nsactions  ? — A.  My  regular  business  is  not  that  of  a  stockholder.  My 
^lar  business  is  of  a  difierent  nature,  in  connectioa  with  insurance. 
eep  regular  books  in  my  regular  business ;  but  for  my  private  trans- 
ions  the  record  is  kept  by  my  broker.  I  receive  nothing  more  than 
:ices  that  he  has  bought  or  sold  for  me  such  securities  at  such  prices, 
1  occasionally  he  renders  an  account  showing  my  balance.  That  is 
\  castom  of  doing  that  kind  of  business,  I  think.  I  am  not  a  banker 
broker. 

^  If  I  understand  you,  you  dealt  very  frequently  in.  s^tAcAsL  ^'^^^- 
as  f — A.  Yes,  sir.  . 
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Q.  Yet  you  never  kept  «'iny  repriilar  aeconiit  of  tliein  f — A.  Xothioe 
beyond  the  billn  of  sale  and  purchases  and  the  orders  I  gmve.  The 
acoouuts  are  kept  by  the  broker.  You  will  find  that  is  customarr  far 
jiersons  iloinpf  business  as  1  do.    I  am  not  a  member  of  the  brokm' 

board  myself,  and  1  do  not  operate  for  other  people. 

By  the  Chairman  : 

(j.  The  interest  upon  the  bonds  Mr.  Brooks  holds  is  in  pari  dnivB 
{}%'  you  ? — A.  He  luis  ^iveu  me  some  coui>ous.  lie  luxs  given  me  the 
coupons  fi*oni  live  of  the  bonds,  as  per  a^reemeut.  The  cuuiMias  od  ibf 
other  ten  bonds  lie  draws  himself. 

Q.  Then  ho  has  had  the  iuterest  on  the  ten  thousand  dollar  boml^f— 
A,  Yes,  sir. 

Q.  And  the  other  six  thousand  you  have  had  the  iuterest  od  f— JL 
No;  I  have  only  had  interest  on  live  thousand. 

( j.  Tiieu  he  has  had  interest  on  eleven  thoussind  f — A.  Ye.s :  Mr. 
Brooks  from  time  to  time  has  made  me  some  presents  of  live  huudrnl 
dollars  about  Christnuis  or  New  Y^ear's. 

Q.  That  had' no  reference  to  the  transactions  of  the  bouds  f — .V.  l! 
has.  lie  receives  the  money,  and  I  suppose  thinks  it  prudent  to  |kit  k 
over  to  me  occasionally. 

Q.  Do  you  understand  the  interest  he  receives  on  these  bonds  to  be 
a  matter  of  account  between  yonf — A.  A  matter  of  account  betweeu  kul 

Q.  Then,  the  ])a\ments  he  has  made  were  not  ])reseut8  at  all  ?^A. 
Not  all.  1  wish  to  correct  that.  He  has  ^iveu  me  the  money  to  goinw 
our  general  ac<*ount. 

Q.  Would  he  be  any  more  likely  to  f;:ive  it  at  Christmas  or  Sew  Year's 
than  at  any  other  ])ortion  of  the  year  f — iS^  No ;  he  did  not  always  pre 
it  at  New  Year's. 

Q.  Was  the  interest  on  the  bon<ls  ]):)yab1e  at  either  of  these  date*f— 
A.  The  interest  on  the  bonds  is  payable  the  lirst  of  'lanuary.  auil  tb^t 
is  the  way  I  pot  the  e^tupons  the  first  of  •liinuarv. 

if.  You  fjot  it,  tiien,  not  luMMUse  it  was  New  Year's,  but  beeauM?  tb- 
interest  was  due  f — A.  Because  the  inten*st  was  then  due. 

<i.  Have  you  kepi  any  aee(»unt  of  what  you  have  received  fnini  Mr. 
Brooks  in  that  way  T — A.  No,  sir.     1  have  not  kept  any  iMNik-areiMnit. 

Q,  Do  you  know  whether  he  d<H\s  1 — A.  1  ])resuuie  he  has  hiiu** 
evidence  of  it.     I  do  not  kn(»w  whether  he  has  or  not. 

Q.  Can  von  trll  ns  what  amount  vou  have  received  bv  4']uH*ks  in  liu. 
wav  * — A.  I  cannot. 

■ 

Q.  Can  you  pive  some  a])proximate  impression  of  (he  amount  \i'3 
have  received  trom  these  eouptms  f — A.  Yes,  sir ;  I  have  ubtainetl  i:( 
the  a;:pre;:ate  li*om  Mr.  Brooks  abtnit  *L*-tJMKK  ami  I  have  ^veu  li:ii: 
set'uritirs  that  would  not  siOl  for  that  in  the  market  in  the  a;rtfn»;:.itf. 

(j.  In  a.M'ertainin^  thi'  sum  you  owr  Mr.  r>rooks  do  you  aild  in  it  t:i 
fhec'ks  you  hav»»  ree*»ivtMl  fn»m  him  in  this  way  f — A.  Yes,  sir:  I  ^b.i  ■ 
i'onsider  tlinn  as  added  into  our  frrneral  account. 

i}.  Havr  vou  doiM*  it  .' — A.   I  shall  nrkon  it  intii  the  srenenil  aeriiu:.' 

(^>.  Was  that  n-rkonrd  into  tin*  two  Ioan<^  of  $I.'t,7rM»  ami  ;<:rH»f— A 
Ni».  sir:  I  n^'fivcd  rlirrks  tmni  him  tor  tlirsi*  spefiiic  amou:it<,  *.>."i"  »■* 
^M'k  I  think  tMihap'i  tin*  latt«*r  was. 

i).  I>o  tlicMMwo  sums  niakt' np  the  rntin*  amount  vou  an*  iinh-hT'-i 
•i»  Mr.  l'roMk<  ? — A.  1  owr  him  a  th«iM'*antl  di»llai  s  still  iia  theTrnl! 
Mi*liili«  r  m.iiti  r. 

^).    \N  hat    brfiiSiH'*^   ol'  !hi'>i'  rh«rk<   \iiii    li.ivr    lrriMV4Ml    !ii»:i|    tiriir  *■ 
tui.ft  h.'.\»'  \it\\  \ir\.-\.\i\  '.'.n^.u  \\\  v*»  v\'.aUi-  iu»  till'  .i-'UM-irat^'  >um  * — A 
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STot  to  make  up  the  aggregate  sum  I  owe  him.    These  checks  were  for 
eoapons  on  the  bonds. 

Q.  You  say  now  you  do  not  suppose  they  were  presents,  but  that 
they  were  received  by  you  on  account  from  Mr.  Brooks  T— A.  Yes ;  to 
be  accounted  for  in  our  general  settlement. 

Q.  You  have  kept  no  account  of  them  f — ^A.  I  may  have  a  memoran- 
dom  deposited  in  my  check-book ;  I  probably  have  not,  however,  in 
foil,  because  I  have  probably  taken  them  sometimes  to  the  bank,  drawn 
tbe  money  myself  on  them,  and  put  them  in  my  pocket,  so  that  they 
woHld  not  go  on  to  my  check-book. 

Q.  Have  you  any  idea  of  the  whole  amount  you  have  received  in  that 
way  from  him? — A.  I  should  think  it  must  be  in  the  aggregate  $3,500 
in  all  that  I  have  received  from  him  on  account  of  these  coupons,  in 
tbe  checks  he  has  given  me. 

Q.  What  is  the  rate  of  interest  on  these  bonds  f — A.  Six  per  cent,  in 
gold. 

Q.  You  have  received  coupons  of  $5,000  for  this  whole  period  of  time; 
do  yon  regard  the  money  you  got  in  that  way  as  yours,  or  as  belonging 
to  Mr.  Brooks t— A.  Simply  as  mine;  it  is  money  he  paid  me  as 
interest. 

Q.  Were  you  to  account  to  Mr.  Brooks  for  it  ? — A.  I  consider  that  as 
io  much  to  go  against  the  collaterals,  when  we  come  to  settle  up  the 
account. 

By  Mr.  Bbooks  : 

Q.  Have  you  any  memorandum  of  the  transactions  you  had  with  Mr. 
Brnkj  m  regard  to  the  dividends  in  your  Credit  Mobilier  stock? — A.  I 
iKte  some  notices  which  I  received.  I  have  a  couple  of  notices  of  divi- 
lends  which  are  all  I  happen  to  have  with  me  when  1  left  !New  York ;  [ 
vas  hurried  off  toward  the  end.  The  first  is  dated  March  3, 1868,  noti- 
ying  me  there  are  some  dividends  due  me  on  one  hundred  shares  of 
Credit  Mobilier  stock  standing  in  my  name.  It  is  signed  by  Benjamin 
?.  Ham,  assistant  secretary.  The  other  is  dated  the  next  day,  March 
r.  1868,  stating  there  are  still  some  dividends  due,  and  asking  me  to  call 
inat  afternoon  and  receive  them. 

Q.  What  does  the  notice  of  March  3  refer  to  ? — A.  It  refers  to  divi- 
lends  due  me  on  one  hundred  shares  Credit  Mobilier  stock  which  I 
rwtied  at  that  time. 

Mr.  Brooks  stated  that  he  introduced  this  evidence  for  the  purpose  of 
liowing  that  the  stQck  was  recorded  at  the  ofiice  as  belonging  to  Mr. 
YeOsoD.  The  notice  was  directed  to  Mr.  ^N'eilson's  place  of  business,  42 
Ine  street,  showing  that  the  transaction  was  Mr.  Neilson's  and  not  his. 

Q.  What  were  the  dividends  which  you  received  in  pursuance  of  the 
otioe  of  March  3  ? — A.  I  think  one  hundred  shares  of  railroad  stock. 

Q.  W^hy  did  you  receive  another  notice  the  next  day  ? — ^A.  Because 
[arch  3  I  purchased  from  the  company  fifty  shares,  and  paid  for  them ; 
nd  on  the  4th  I  received  a  notice  that  there  were  some  dividends  due 
le  on  the  fifty  shares. 

By  the  Chairman  : 

Q.  You  got  just  the  same  dividends  pro  rata  on  the  fifty  shares  that 
ja  did  on  the  one  hundred  shares? — A.  The  same  pro  rata^  I  presume. 
Q.  The  same  per  cent,  in  bonds,  money,  and  stock? — A.  The  books 
ill  show  what  I  received  ;  that  was  my  understanding. 
Q,  I  understand  you  to  say  that  the  coupons  on  some  of  these  bonds 
m  received  and  collected  yourself? — A.  1  collectevlWi^mm^^viYL* 

27  X 
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Q.  Why  did  you  allow  this  loan  from  Mr.  Dillon  to  run  so  lim?!- 
A.  IJiM'ause  it  was  a  favorable  h)an  to  nie;  and  1  siiouhl  proWbly  bin 
to  raise  the  money  somewhere  elsct,  if  1  had  paid  it  otf.  Mr.  Dillon utm 
notitied  me  to  take  it  up.  It  was  satisfactory  to  both  parties apiMiMdr 
to  allow  it  to  run. 

J'.v  Mr.  Brooks  : 

Q.  You  were  speaking:  of  an  unsettled  aeeount  between  yoiiand  Jfc 
I>rooks;  will  your  eheck-books,  or  an^*  memoranda  yon  have.  slio*hp» 
that  aeeount  stands  ? — A.  Mv  eheek-books  will  pndmldy  show  i>o  ay 
side,  and  his  check-books  will  show  on  his,  when  we  eoiiir  to  a  ow 
si'ttlement. 

Q.  Any  cheek  you  have  received  from  me  will  be  entere*!  in  yyor 
check-book  ;  and  anythiiiij  received  by  nie  will  be  entered  in  nijchwk- 
book  ? — A,  Yes,  sir. 

Q.  So  that  there  is  a  basis  of  settlement  whenever  we  eoinctoafin^ 
settlement  ? — A.  Yes,  sir;  there  is  no  doubt  about  that. 

Q.  Have  you  ever  dealt  in  any  other  Pacific  Kailroad  se'juriliw  t* 
sides  those  that  have  been  spoken  of  here? — A.  Ws,  sir. 

if.  In  what  form  ? — A.  I  have  bou;;ht  them  for  a  risi»  of  one  ortw 
per  cent.,  and  sohl  them  through  my  broker. 

Q.  This,  theu,  is  not  the  only  transaction  yon  ever  had  in  Tni* 
Pacific  securities? — A.  ]No,  sir;  I  have  dealt  in  almost  every  stock* 
the  list,  at  ditlcrent  times. 

Q.  You  hav(»  not  kept  any  more  private  memoranda  in  yonrde^din? 
in  stock  for  yimrself  with  others  than  you  have  with  me!— .V.  S*'*} 
have  not  kept  them.  My  broker  has  kept  them  for  me.  I  biivef*^^ 
stated,  never  dealt  as  a  broker. 

Q.  Tell  me  what  is  the  practice  on  Wall  street,  esperially  in  ouW 
times,  in  the  matter  of  <'all  loans,  like  this  with  .Mr.  OiUim.  Sii|'!'"^ 
there  was  a  ^'reat  niovi'iuent  in  stoeks,  and  there  should  be  :i  il><'*^''' 
fall  ov  rists  what  would  a  man  holdin;;  collaterals  for  a  hian  In- liki  >|'* 
do  in  such  a  lime  «)f  exeitcment  .' — A.  Jle  would  be  likely,  il  In- •■"'•'^ 
not  tind  the  man  to  whom  the  mouthy  was  loaned,  to  sell  tlie  M-rait***" 
and  take  care  of  himself;   I  think  I  should  d(»  it. 

(j.  Is  that  at  all  an  uncomnMUi  thin^  in  Wall  stre«>t  ? — A.  Nn,  ^ir. ' 
is  very  olien  done,  when  a  man's  margin  has  run  down. 

if.  Would    it    have  been  natural  tor  .Mr.  Dillon  t<»  have  paid  liiU'"^'^ 
in  that  wuy  in  1S71  ;  for  instanee,  when  the  suspension  of  Oa'M-*  Ai«'* 
look  place,  and  all  the  securities  of  the   L'nion   Pacitic  iiailio.4«i '  ^•• 
pany  went  down  as  liny  did  .' — A.  I  tlon't  think  it  would  ha\r  l-vi 
unnatural  for  him  to  have  pai<l  hintself  at  all. 

Q.  Is  it  unnatural  thai  you,  holding  a  favorable  loan,  should  \^*  \ 
run  five,  six,  or  seven  years,  if  the  person  loaning  the  nuiuey  to.W'UO* 
Jiot  demand  it  .' — A.  No;  tliat  would  not  be  unnatural. 

]iy  the  Chairman: 

Q.  What  was  the  rate  of  interest  you  wen*  to  pay  Mr.  Dillon !— A 
Seven  i)er  cent, 

Q,  Was  there  any  sjx'cial  a;rreement  about  the  inten-st  T A.  Tlii*  ■ 

the  ordinary  rate  that  I  should  4'xpect  to  pay;  that  is  the  r.iie  I  U 
always  pai*!  to  my  brokers.  I  think  i)rol»abIy  there  was  no  rate  I:\«' 
between  us.     That  was  tin*  current  rate  of  inten*st  at  that  lime. 

<;.  Was  there  anything:  said  at  the  time  about  the  niti'of  inlenst  y 
were  to  i>ay  ? — A.  There  was  nothin;:  saitl  that  I  recollf-et. 

i}.  Was  there  anythinjr  said  about  the  length  of  iinie  \on  wouM  ' 
likvly  to  want  the  moi\v\  \ — \.  "Svv  >^\Y. 

Q.*  Nothing  8a\d  w\\eu  \\e  vjo\x\v\  ^a\\\.  \x.  ol  ^v^>\\— x.^wsaaIi 
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fill  loan ;  it  was  not  a  loan  on  time.     He  had  the  right  to  call 

he  next  day  to  pay  the  money  back.     He  had  the  right  to  call 

any  time  he  wanted  it,  and  I  had  the  riglit  to  pay  whenever  I 

ly. 

0  you  mean  to  say  that  it  is  customary  or  usnal  for  loans  made 
way  to  run  tive  years! — A.  I  have  known  them  to  run  longer 
at.  I  think  it  is  a  usual  thing ;  at  least  it  is  not  an  unusual  or 
(I i nary  thing. 

0  you  think  a  large  proportion  of  the  loans  made  in  this  way, 
on  call  call  loans  in  New  York,  run  five  years! — A.  A  large  pro- 
do  not,  I  presume;  but  there  are  instanc>es  where  they  do. 
lere  are  some  instances  where  they  are  never  paid,  are  there 
^.  Yes,  sir;  there  are  some  instances  where  the  security  turns 
>e  valueless. 

ou  do  not  think  it  strange  or  odd  that  Mr.  Dillon  should  not  call 
for  all  that  long  period  of  timet — A.  It  is  a  matter  that  seems 

been  neglected  by  Mr.  Dillon.     He  never  called  on  me  to  pay 

I  did  not  go  to  him.    I  did  not  think  anything  more  about  it. 
\y  stock.     I  recollected  it  was  there,  and  that  I  held  Mr.  Dillon's 
for  the  securities.    I  knew  I  could  get  them  at  any  time, 
hese  securities  are  fluctuating,  more  or  less,  are  they  not! — A. 

they  had  gone  up  very  much,  1  should  have  called  for  them, 
d  the  loan ;  if  they  had  gone  down,  he  would  have  sold  them 
d  himself. 

id  you  keep  that  in  mind,  and  watch  th6  market  in  reference  to 
ecurities! — A.  In  reference  to  my  general  speculations,  I  did. 
here  was  no  time  when  the  state  of  the  market  made  it  for  your 
fc  to  go  and  take  them  ! — A.  No.  If  I  had  taken  the  securities 
Ir.  Dillon,  I  should  have  had  to  borrow  the  money  somewhere 
id  I  could  not  have  obtained  as  favorable  a  loan, 
think  you  stated  the  other  day  that  if  this  money  had  been  paid 
Dillon,  it  must  have  been  paid  by  Mr.  Brooks! — A.  That  was 
an  assumption.  I  am  sure  now,  since  I  have  looked  over  Mr. 
's  cbeck-book,  that  he  never  paid  it. 

[ad  you  then  any  idea  that  Mr.  Brooks  had  paid  it ! — A.  I  had 
>f  in  my  possession  that  he  had  paid  it. 
ad  you  any  idea  in  your  mind  that  he  had  paid  it! — A.  I  had  no 

for  thinking  that  he  had  paid  it ;  my  remark  was  that  I  had  not 
Mr.  Dillon  claimed  that  it  had  been  paid,  and  I  said  that  if 
y  had  paid  it  it  must  have  been  Mr.  Brooks. 
»id  you  know,  prior  to  the  time  you  testified  before,  that  Mr. 
said  it  had  been  paid  ! — A.  I  ha<l  not  seen  Mr.  Dillon  previous  to 
Since  then  I  have  seen  him,,  and  he  says  he  has  not  got  the  secu- 

0  that  what  you  testified  on  that  subject  when  you  were  before 
imittee  at  a  former  period  was  mere  suppositiou  on  your  part ! — 
supposition  was  that  the  loan  was  still  due  to  Mr.  Dillon ;  the 
sion  on  my  mind  was  that  it  had  never  been  settled. 

ou  supposed  that  you  held  the  money  for  Mr.  Dillon,  and  that 

1  the  securities ;  but  yon  have  since  learned,  in  some  wa^^,  that 
rarities  have  gone  out  of  his  hands,  so  that  he  has  got  his  pay, 
u  infer  that  simply  from  the  fact  that  he  has  not  the  securities! — 
it  is  all. 

ou  have  never  received  them  !— A.  I  have  never  received  them. 
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I)v  Mr.  Merrick  : 

Q.  Yon  say  you  luul  a  conversation  with  Mr.  Dillon  the  othrr  i1.it.  ir 
wiiicrli  Mr.  Dillon  stated  that  the  hmn  had  been  )»aid;  did  you  state  it 
him  that  yon  held  the  receipt  for  the  collaterals  f — A.  I  tolil  him.  He 
said  he  wanted  to  investigate  it  further;  that  he  could  not  find  tbr 
securities,  but  was  f^o'nifi  to  make  further  examiuatiou.  Since  theol 
have  not  talked  to  him  abcmt  it. 

Q.  Did  you  notify  him  that  vou  were  in  i)ossession  of  the  receipt?— 
A.  J  did. 

Q.  Di<l  you  otVer  to  return  it  to  him  f — A.  I  did  not  have  it  at  rbe 
time.  It  he  is  satislied  the  loan  lias  been  ]>aid,  and  wants  the  receipc 
I  will  give  it  to  him  at  any  time.  I  am  i>erfectly  williuji;  to  aci|uieE«« 
in  the  settlement  of  the  loan  in  that  way;  it  is  to  my  advantap^  to  coo* 
sider  that  it  has  been  settled.  • 

Q.  Then  why  not  return  the  receipt? — A.  If  he  wants  it  I  will  give 
it  to  him.  lie  has  not  stated  that  the  loan  has  lieen  canceled  yet;  be 
merely  infers  it  from  the  fact  that  he  cannot  Hud  the  securities. 

Q.  TluMi  you  consider  it  an  open  question  between  you  and  him^vlf 
wln^thcr  the  loan  1ms  Ix'cn  paid  or  not? — A.  Yes,  sir:  until  we amrr 
at  some  positive  cont^lusion. 

l)y  Mr.  Brooks: 

Q.  Were  not  these  Union  Pacitic  Kailroad  stocks  and  niort^^bi«Dd§i 
while  you  were  livin;;  in  my  house  and  usin;j:  U)y  sate,  as  much  iu  your 
possession  as  mine  :' — A*.  I  ctuild  have  ^ot  them  at  an}*  time  by  i^siviDS 
you  $],t)0().  1  did  not  take  them  because  I  owihI  you  still  ^I^Vkni. 'afrl 
expected  I  would  be  obli;;ed  to  borrow  more  money  on  them. 

Q.  Were  they  pcimitted  Ui  lie  there  as  a  place  of  better  security  thm 
any  other  yt)U  could  put  them  in  ? — A.  Yes!  sir:  under  my  own  obM-r- 
valion. 


WAsiiiNi;Tt»N,  D.  (\,  Jnni'ary  'M,  KJi 

.lollN  1*1.  \lm:\.  i((-:il!(-d  at  his  own  nM|ncst,  nia«le  the  iVilIuwin;:  ^ta;e 
ment : 

1  onlv  v»i>h  to  s:iv  a  word  in  lefrrcncc  to  \\h:it  wa'«  said  tin'  orL»-r 
day,  and  not  ri*|))y  at  h'ii;:tli  to  the  pa]M*r  which  Dr.  I>n!-.int  ha>  jun 
lead.  1  supposed,  when  I  made  some  reniaiks  the  otlit* r  day.  tli.iT  !l) « 
eoinmittfe.  as  the  other  had  not  been  app(»iiite<l.  woidd  ;:<»  into  a  iiii*r^ 
thoron;;h  investf;;ation  tlian  now  a]>|»eais  to  be  its  jinrpttse.  1  lh»-ri*>r» 
took  oee:ision  then  t(»  say  that  it' a  tlM)ron;xh  and  complete  investiLM^-- 
ot  all  tlie  transactions  eoiineeted  \N:tIi  tlit*  i'niiui  Pacitic  Ii'ailroaiM  <•" 
]»:tny  and  the  <  iitiit  Molnlier  comM  be  had,  tin*  American  peojde  uoi;'-: 
dix'over  that  tlie  civ  t»t  ••sto]»  thief"  was  laiNfd  bv  lh«»  tliie\e^  tlt»-"» 
selves.  1  do  not  expect  now  that  thi^  committee  will  «^o  into  that  \u^*'^ 
ligation  :  luit  I  hopr  the  other  commit te**.  known  as  the  *•  WilMin  i'.»:. 
nn'ltce,"  will  make  a  thortui^xh  investi;iati«»n  t>f  thi**  whoh*  matter. 

It  seems  nccessai'V  that  I  should  sax  a  word  or  two  upon  muiic  «'!  tl:" 
jMijnt**  preseiittMl  !»y  Dr.  Dniant  to<!ay.  He  sa\s.  with  i'e;;.iid  to  t!j« 
statenu'tit  I  made  the  other  day.  that  ue  found  jLTieat  iM'«*;:uhiritie«  «h  r 
1  canit*  into  the  diiection  of  tliat  company:  that  Iai;:i*  >uni<  «»f  u\**u*^'- 
had  been  e\pen<lcd  and  nnaccoiintcfi  toi*.  that  it  i*«  false.  He  ha^  snuri 
before  this  committee  and  betoie  the  otiur  committee  that  fj*  ri.'iJNioliJ* 
///.w>  Iwft}  spent  by  \»iu\.  Tbeve  \vAsbveu  no  .*«atistaet<uy  accnnni  j:i^''- 
a  :fainJy  to  nie,  aiu\  Ibe  \esUu\vm\  o^  V>\\\v\  Xw\v*^V\\v  v\vv.\vlviit  el :-- 
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ropany,  before  the  other  committee,  fully  corroborates.  With  regard 
that  matter  I  will  farther  remark,  that  the  individufil  who  is  charged 
;th  having  received  $250,000  of  that  money  is  now  confined  in  jail  by 
derof  the  House  of  Kepresentatives  for  contempt  in  refusing  to  state 
lere  this  money  went  to.  That  is  the  answer  I  have  to  make  to  his 
marks  upon  that  point,  and  no  reports  or  affidavits  of  others  can  make 
right. 

With  regard  to  Mr.  Thaddens  Stevens,   I  stated  distinctly  that 
len   Mr.  Durant  told  me  that  story  I  did  not  believe  a  word  of 
I  never  believed  a  word  of  it.    I  stated  then  that  Mr.  Stevens^s 
araeter  and  position  forbid  its  belief.    Mr.  Oliver  Ames  has  tes- 
led  before  the  other  committee  the  same  thing  precisely;  so  that 
ion  that    point  I  am   corroborated.     Mr.  Cakes  Ames    told  me, 
id  I  suppose  he  will  testify  before  that  committee  also,  that  Mr. 
irant  told  him  the  same.    So  far  as  that  is  concerned,  it  is  un- 
oessary  for  me  to  say  another  word.    Dr.  Durant  has  spoken  of  a 
rge  subscription  by  myself  and  others  in  that  connection  upon  that 
>y.    He  does  not  state  directly,  but  the  inference  would  be  from  his 
fttement,  that  that  subscription  preceded,  instead  of  followed  the 
sk-Dnraut-McGomb  subscription.    As  a  matter  of  fact,  it  was  sub- 
quent  to  that  subscription,  grew  out  of  it,  and  was  necessitated  by  it. 
%  I  stated  the  other  day,  it  occasioned  our  raising  immense  sums  of 
>ney  in  order  to  effect  that  subscription ;  and  having  stated  that 
St,  it  is  unnecessary  for  me  to  go  any  further  into  the  matter,  as  the 
lole  transaction  will  come  out,  probably,  before  the  other  committee. 
Now,  in  regard  to  Mr.  McGomb^s  and  Mr.  Durant's  connection  with 
sk.    The  doctor  speaks  of  it  as  accidental,  when  it  is  notorious  to 
086  who  were  connected  with  the  company,  and  knew  about  it,  that 
ese  three  gentlemen  undertook  by  that  movement  to  get  possession  of 
e  road.    The  only  excuse  Fisk  had  for  appearing  in  the  matter,  as  he 
nself  admitted  to  me,  was  an  interest  of  $240 ;  and  the  only  excuse  he 
did  give  for  making  the  demand  he  did  of  the  company,  which 
18,  that  unless  the  company  paid  him  $100,000  ^e  would  injure 
&m  a  million;    to    which    1  replied  that,  so    far  as    I  was   con- 
ned, the  company  should  never  pay  him  a  single  dollar,  no  matter 
lat  might  be  the  consequences.    I  denounced  it  before  him  as  a 
ick-mailing  operation.    He  replied  that  Dr.  Durant  and  McCorab, 
ding  they  did  not  succeed,  had  gone  back  apon  him,  as  he  expressed 
and  that  was  the  reason,  and  the  .only  reason,  he  gave  for  making 
8  outrageous  demand  upon  thecdmpany.    And  subsequently  Durant 
.de  these  affidavits  against  him.    With  regard  to  the  statement  which 
I  been  made  here  to-day  about  General  Dodge,  all  I  have  to  say  is 
it  Greneral  Dodge  is  well  known  to  the  country,  and  I  need  not  Siiy  a 
rd  about  him.    He  is  certanly  well  known  to  one  of  the  gentlemen 
o'aits  at  this  table  as  a  member  of  this  committee,  as  a  very  able  and 
e  man,  and  an  honest  man.    I  do  not  think  there  is  a  man  of  good 
uraeter  and  reputation  in  that  company  who  has  not  always  had  the 
Qost  faith  and  confidence  in  General  Dodge.    The  insinuations  the 
itleman  has  made  against  him  here  I  deem  very  unjust.    In  regard  to 
position  in  all  these  controversies,  and  my  view  of  these  men  and 
ir  purposes,  my  letter  to  Oliver  Ames,  the  president  of  the  company, 
Foly  25,  1868,  in  which  I  stated  what  I  thought  was  due  to  the  Gov- 
iment,  to  the  stockholders,  mid  to  all  parties  in  interest,  fully  ex- 
ined.    The  views  therein  expressed  furnish  my  own  vindication.    You 
I  remember  that  in  that  letter  1  cautioned  Oliver  A\\\e^  ^^^vvvw'^vX, W^^*?^^ 
y  things.    The  chairwan  suggests  that  this  \a  a  m^vX^T  ^\5A\\:^\^  ^^- 
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lateral  to  this  investigation,  and  I  will  not  say  another  word  ujwn  ifait 
point. 

I  wish  to  make  this  additioncil  statement  in  resi)eet  to  the  pavmfit 
of  thf  dividends  upon  the  Oakes  Ames  eontraet.  As  I  stated  belbiv 
the  other  eommittee,  it  was  not  because  I  was  opposed  to  it  ui>on  tie 
ground  that  any  wrong  was  <lone  to  anybody,  beeausi*  all  the  stoi-klioM- 
ers  of  the  Union  Pacilic  Uailroad  Company  wen*  torereive  siihstantiallT 
their  proportionate  share  of  the  profits;  but  it  was  on  acroant  of  tbip 
liersonal  peril  to  Oakes  Ames  and  thosc^  associated  with  him,  who  wfR 
my  friends,  that  I  op|>osed  the  eontraet,  as  he  will  stato  to  yoii.  Dr. 
Ihirant  has  said  that  I  did  not  oppose  the  payment  of  the  divid«*u<Kud 
he  has  copied  fnmi  the  record  to  show^  that.  His  statement  is  triir  40 
far  as  the  record  goes ;  l»ut  it  will  be  in  pi-oof,  and  it  was  perferth 
notorious  to  those  gentlemen,  that  it  was  something  which  I  tbi»u!:ht 
should  not  be  done,  as  1  deemed  it  improper  in  a  business  ])oint  «»f  vi^**. 
Still,  1  said  t«)  lK)th  the  Ameses,  from  first  to  last,  that  my  inten-M  wa^ 
so  small,  so  trifiing  as  com]mred  to  theirs,  and  indeed  to  ahimst  ai> 
body's,  tliat  while  my  judgment  was  against  it,  and  my  le«*lings  ailw-r^ 
to  it,  if  they  finally  decided  that  it  was  bc»st,  and  I  could  n*u  conviiH'*- 
them  by  fair  argument,  1  should  not  be  facticais  and  an  obstarlt-  iu  ik^ 
way  ;  that  1  should  not  vote  against  thecontra«*t  or  the  dividends.  And 
they  will  testify  that  from  first  to  last  1  constantly  e.\press(*d  thatt>piiji«& 
both  in  reganl  to  the  contract  and  the  dividends. 

])r.  Durant  has  alluded  to  giving  me  a  call  for  two  hundned  and  tiftr 
shares  of  stock  as  an  inducement  ior  me  to  vote  as  he  desintl — iu  otbrr 
words,  that  liepun*has(Ml  my  vote  for  that  price;  that  is  what  it  nieaDss 
Now,  what  are  the  fa4»ts  f  It  is  true,  as  he  says,  that  he  gave  nie  a  call 
for  two  hundred  and  fifty  shares  at  ItU);  he  first  otlm*d  to  sell  liemo*' 
he  wanted  to  increase*  my  interest,  and  he  gave,  of  course,  other  n  iiJM'ii?': 
1  <lid  not  then  sup]>ose  that  lie  had  any  improper  ni<»tive  in  it:  I  dei'linnl 
T«»  buy  at  his  offer,  as  I  th<»uglit  I  <m)uI<1  ])urcliase  of  another  jiartv  j' 
the  saint*  or  a  less  pric(>;  I  did  not,  therefore,  rlioos<*  to  takt*  it  :  hr  lb«:i 
said  he  would  ;:ive  me  a  call  for  ten  days:  at  th<*  expiration  «if  thr  irii 
days  it  was  wortli  consideral)ly  mon*  than  lt»0,  an<l  1  took  it.  of  ri^nrM*. 
So  tar  as  liis  attempt  to  purchase  me  in  that  way,  all  that  lie  ^il^^  w^^ 
hr  true:  I  do  not  doubt  it  ;  it  was  'his  habit  to  buv  votes  when  m-nini 
l»y  inducing  them  to  mak<'  some  operation  by  \>liieli  it  niadd  K*  ?•  ■ 
their  interest  to  go  for  him  ;  that  was  the  <'onstant  complaint  1  thtr>L*: 
all  parties  in  inten*st.  that  he  would  always  do  these  things:  fortuiiulf  ^ 
for  m<*  I  shall  bt*  able  to  show,  and  so  show  it  before  the  oihiT  i  omn. ' 
te«'.  if  a  thorough  investi;:ation  is  had,  that  from  first  to  last  1  stalttl'' 
Oliver  Ames  and  to  Oakes  Ames  that  I  shoidd  go  tor  thest*  di\:dr!iil-- 
antl  that  1  should  vote  for  the  eontraet  if,  alter  full  consideratii»n.  ib«  • 
n^allv  desiiv<l  it.     Dr.  lMirant*s  statement   that  In*  sai«l  tli«*ie  wouli)  '<' 

■ 

no  difiieulty  in  g<*tting  my  v<»te  because  hi*  had  done  what  he  hail,  i 
have  ht*ard  of   beloie  to  day  Oakes  Ames<'<mld  have  told  lum.  In  rc|- - 
that  he  had  made  a  gr<*at  iniNtakt*  if  he  had  ^iven  me  thi*  ri*:ht  to  pi^- 
chase  any  stock  for  less  than  its  real  valm*,  because  I  had  given  li- 
my word  that,  if  he  and   his  brother  tlesireil  it,  I  should  vote  for  «!:■' 
th«*v  de<*nied  to  be  their  interest,  inasmueh  as  mv  interest  was  mi  l^lI^: : 
in  eninpanson  with  theirs.     Mr.  Oakes  Aiim's  ^i  ill  testify  to  that  lint:  - 
that  if  there  was  any   >\ron;;   in   this  matter  it  seems  to  be  uiih  1' 
Durant  entirelv,  who  diMs  imt  pretend,  of  <'ours«'.  that  1  knew  aiJ\lh'-  •' 
about  his  purpose  in  ;:i\ing  nie  this  eall. 

I  do  nut  suppose  it   is  iii'e4>sar\  tor  me  to  claim  the  att«-ntii»n  oi  !!* 
('4;/jjniiltee  further  upon  V\v\s  s\\V]^v:vV,  v'\v:v?v\  V\i\  vk  siu'^le  wuid  in  w^*- 
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to  the  report  of  the  committee  on  which  Oliver  Ames  and  Mr.  Cisco  were 
appointed  in  regard  to. this  expenditure  of  four  or  live  hundred  thou- 
sand dollars.  All  this  occurred  long  before  we  had  anything  to  do  with 
Ihe  company.  Oliver  Ames  has  testified  that,  upon  a  further  knowledge 
€f  the  facts,  he  did  not  believe  the  money  was  spent,  although  Durant 
toid  him  that  he  gave,  indirectly,  some  sixty  or  eighty  thousand  dollars 
to  Thaddeus  Stevens  by  way  of  purchasing  a  foundery ;  that  he  did  not 
believe  the  story,  and  that  will  be  corroborated  so  far  as  my  testimony 


In  regard  to  the  $50,000  which  v^s  paid  or  charged  as  counsel-fees  in 
the  Fisk  suit,  I  have  already  gone  fully  into  the  subject  in  the  other 
eommittee;  and  I  only  desire  now  to  say  that  the  matter  is  there  fully 
explained^  that  it  is  shown  conclusively  that  1  had  nothing  whatever 
to  do  with  it ;  that  when  a  knowledge  of  it  came  to  me  I  denounced  it ; 
and  that  I  had  no  connection  whatever  with  it  in  any  shape. 


Washington,  February  1, 1873. 
'  H.  S.  McCoMB  re-called  and  examined. 

By  the  Chairman  : 

Question.  At  the  time  of  your  former  examination  you  proposed  to 
prodnce  some  further  letters  from  Mr.  Ames. — Answer.  1  have  made 
search  for  them  and  have  found  some,  but  some  I  have  not  found. 

Q.  Will  you  produce  such  as  you  have  found! — A.  I  have  some  un- 
important one^  here,  some  that  I  have  not  before  referred  to.  I  have  not 
examine^l  all  of  them,  and  I  do  not  know  very  well  what  is  in  them. 

Q.  Are  tbey  all  the  letters  from  Mr.  Ames  you  have  f — A.  These  are 
all  I  can  find.  I  find  here  in  Mr.  McMurtrie's  letter  to  Mr.  Gowen,  he 
refers  to  one  that  I  put  in  as  an  exhibit  in  the  Pennsylvania  case,  dated 
April  13.  I  cannot  find  anything  but  that  letter.  I  have  one  of  March, 
one  of  September,  and  one  of  November,  1868,  and  also  one  of  February, 
1868;  but  1  cannot  find  the  one  referred  to  in  Mr.  McMurtrie's  letter  to 
Mr.  Gowen.  I  took  all  these  letters  back  from  the  examiner  and  left 
copies.  I  do  not  know  what  this  letter  contained;  I  do  not  recollect  it 
at  all. 

Q.  Were  the  letters  you  had  mentioned  that  you  did  not  find  filed  as 
exhibits  in  the  Pennsylvania  case! — A.  That  one  of  April  13  was  the 
only  one. 

Q.  And  the  letters  you  produce  here  now  are  all  the  letters  you  have 
from  Mr.  Ames? — A.  They  are  all  the  letters  I  can  find.  My  house  has 
been  a  }>erfect  pell-mell  for  the  past  six  months.  I  put  a  new  mansard 
roof  on  it,  and  had  from  ten  to  thirty  men  at  work  on  it.  These  papers 
were  carrie<l  to  my  house,  and  my  things  have  been  moved  and  shifted 
about  and  knocked  about  so  that  they  are  in  great  confusion.  1  have 
made  very  diligent  search  for  these  letters.  (The  letters  referred  to  were 
examined  by  the  committee  and  not  placed  in  evidence,  as  having  no 
leterence  to  this  transaction.) 

Q.  You  did  not  produce  this  letter  of  April  13, 1867  !— A.  I  think  I 
didy  bnt  I  cannot  find  it. 

Q.  You  think  that  letter  was  not  left  with  the  master! — A.  No,  sir; 
that  was  produeed  before  the  examiner.  All  my  papers  that  were  pro- 
duced have  been  marked  as  exhibits.  I  took  the  originals  all  back,  be- 
cause I  was  afraid  to  leave  them  there. 

Q,  You  have  looked  among  your  papers  euougVi  lo  ^iSjAa^'^'s  ^w^.  >i>^ax 


ks^^:: 

„ot™to"»  ";,  aoM. » 

Sow,  «>!» 'i„,i  «uii  »">-.;, 

{mi  W*f"k(o.  >•.■»'»'.",, 
..hafio  »" J  .    .   ir  \\f  n»" 

»'> ''""n'ii. «'■•'•<■'':■..- 
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■  Jii.  Thf*  substance  of  it  was,  did  not  I  think  the 
^'  iii;trt'il  in  that  direction  hacl  paid  in  that  instance. 
^1  it  ruliuf,^  the  Speaker  had  made  T — A.  No,  sir;  I 
'iriwltMl^e  of  the  congressional  proceedings  referred 

j'l  nii>  tiling  in  reference  to  it. 

\rK: 

voTi.  wlion  you  were  before  the  committee  on  another 
<!  inrnle  some  ruling  in  reference  to  some  move  of 
—A.  I  think  that  relates  to  Mr.  Ames's  letter  of  the 
hat  hi  tor  relates  to  Washburne's  move  and  Durant's 
.  He  said  nothing  could  be  done  here,  and  he  did 
L  know,  what  Durant  might  do  in  New  York.  That 
liiailr  to  Washburne's  move.  The  other  was  a  per- 
■ml  tlie  letter  which  I  stated  the  substance  of. 

\nv: 

;:mnned  the  Globe  to  see  what  that  ruling  was  t — 
a:;y  other  congressional  record. 

"irrstood  you.  I  understood  that  you  were  on  the 
;:"U  some  ruling  was  made! — A.  You  must  have 
:   know  that  I  was  ever  on  the  floor  of  the  House 

in  session. 
^;innot  find  you  think  is  dated  February  28th  ! — A. 
'Into  ;  I  said  it  was  dated  in  February. 

;rr  of  Mr.  McMurtrie  refer  to  that  date  ? — A.  No, 

Miitrie's  letter  refer  to  the  letter  you  speak  of  f — A. 
.  :ti*  of  any  letter  except  that  of  April  ]3th,  1867. 
'    .my  letter  touching  the  matter  referred  to,  about 
:    i.s  or  shares  to  members  of  Congress,  except  the 
I  .'—A.  No,  sir:  only  the  two  filed. 
■li,  tlM*n,  must  have  referred  to  one  or  the  other  of 
i^:i\f*  referred  to  one  of  the  two;  I  subsequently 
■•  !   of  February  22,  which  Mr.  McMurtrie  did  not 
;    '.'d  Mr.  McMurtrie  before  with  copies  of  these 
..lature;  I  had  originally  not  intended  to  have 
'  art  of  the  record ;  I  did  not  desire  that  they 
:  but  furnishing  him  with  the  copies  seemed  to 
"''iced  him  to  bring  out  the  originals,  and  When 
I'  »d  they  got  into  the  newspapers. 

rter  you  refer  to  was  dated  some  time  in  Feb- 

.  '   <lo  not  know  the  date? — A.  No,  sir;  I  do  not 

\    ■  Ii]   rather  not  speak  of  a  letter  when  I  cannot 

•lion  of  the  conversation  between  us  is  more 


1 1 


r  done  that,  in  the  estimation  of  Mr.  Ames, 
'  him"  pay  f — A.  I  could  not  tell  you.  It 
■lie  proceedings  of  Congress. 

trll  you? — A.  No  specific  thing;  nothing 
i;ul  been  up, 

IS  some  ruling  he  had  made  as  Speaker ;  did 

that  kind  ? — A.  1  inferred  from  his  expres- 

nneutarj'  maneuver  which  a  presidin*^o^<^^^ 
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you  liave  not  that  U»ttor  ? — A.  I  have  U)okod  over  my  papers  euou^k  u 
satisfy  myself  that  I  cannot  hiy  my  hand  upon  that  lett«*r. 

Q.  Can  you  state  the  eontents  of  the  letter* — A.  1  Ciiu  Mate  son»- 
thin^  of  its  contents,  hut  I  \vouhl  rather  not  K^HiJik  of  the  siib>ti4ncir  of 
it,  iHMMUse  I  have  not  tlie  letter  to  produce.  I  have  already  te.siititrtl  ii 
Hubstaneo  what  was  in  it,  ami  the  substance  of  my  personal  ctinvrr«ft- 
tion  on  the  same  subject,  as  well  as  what  was  in  the  letter.  1  uiitrii: 
say  that  there  is  a  letter  herefrom  (leucral  l)o<l^e,  in  which  refeivntr 
is  made  to  a  resolution  before  Congfivss.  lie  was  a  meuilH*r  t)f  (J4Ni- 
;xres8  at  that  time.  This  letter  wsk  written  to  me  as  ehairmau  of  tbe 
bridge  committee,  and  tlie  ]>osts(rript  refers  to  defeatinjr  the  rate  bilL 
I  would  like  to  have  ^Ir.  McMurtrie's  lettiT  to  which  1  have  refern4 
])lace<l  in  evidence,  iK'cause  it  shows,  as  I  have  Siiid,  that  Mr.  McMurtrie 
refused  to  go  on  with  my  cross  exannnation  uule^s  these  ori<;iual  letten 
of  Mr.  Ames  were  put  in. 

Q.  Did  you  say  you  could  state  the  substance  of  this  letter  of  Mr. 
Ames  to  y<m  of  April  !.'>,  1807  f — A.  It  was  not  that  letter  I  saiil  1  cn!i;.l 
state  the  substaiu'c  of,  but  another  one.  I  have  not  the  remotest  iilri 
of  the  contents  of  that  letter  any  more  than  if  I  had  never  sei»n  it.  My 
only  recollection  of  having  seen  it  is  by  reference  to  the  McMurtrie  Irt- 
ter  to  (lowen. 

Q.  What  letter  do  you  refer  to  that  ytm  can  state  the  substarioeof  ?- 
A.  Tin*  letter  of  Mr.  Ames  of  souu»  tinu*  in  February,  I  think  ISOS;  that 
is  the  letter  tliat  i  have  searched  for  and  been  particularly  desirous  to 
find. 

Q.  State  w  hat  was  sai^l  in  that  letter. — A.  I  have  already  rei>eate«i 
ab(uit  tlie  substance  of  it. 

Q.  Have  y<ui  repeated  the  substance  of  it  as  being  in  tliat  letter?— 
A.  I  stated  it  as  having  been  said  to  me,  and  as  having  Ihh'U  wri:t*-:i 
by  ^Ir.  Ames. 

Q.  State,  as  nearly  as  yon  nui  remember,  what  the  h*ltrr  >aid. — A. 
The  hotter  said  in  substance,  (I  «lo  not  give  you  tlie  phr.isetilugy.  ••  Ihd 
not  the. stock  transferred  to  Colfax  jiay  ?**  referring  tt»  sonn*  ruliii;:  li«* 
had  ma<le  in  regard  to  some  legisI;itioi] ;  that  is  tlie  subManre  nt  th«' 
h'ltcr;  th4'y  are  not  the  worils:  it  was  a  hotter  \Millen,  I  >h'UiM  >av, 
th«»  hitter  part  nf  I\*bruary,  ISIJS. 

Q,  l.)o  von  r^'nwmber  >\lh*thcr  it  was  about  the  tinu'  vou  n-ceivnl  ihi* 
letter  from  (General  Dodged — A.  1  think  so;  tiiat  is  what  indiictil  ni** 
to  look  up  (icncral  Dodge's  h'ttrr;  I  thought  1  had  something  fi em 
somebodv  4'lse  on  the  same  subject. 

i).  The  c(»nv*-rsation  y<>u  speak  of  with  Mr.  Ames  in  refi'ri*n«'v  to  Mr. 
t'oltax  was  ])efon»  or  after  vou  rerriv4'd  the  U'tter  f — A.  1  think  it  wjl* 
v«»rv  nearlv  tin'  snmc  time;  there  was  not  manvdavs*  ililVereni  r. 

Q.  You  rei-fivi'd  the  letter  troni  ]Mr.  Ames  here  at  WaMiitigtun  ! — A. 
O,  yes:  it  was  written  iinui  \Vaslii?i;;ton  t4>  me.  at  Wihnin;;l«»n. 

Q.  Do  yoii  think  Mi'.  (*o1l:ix  was  named  in  the  letter  :  that  lit- 'n.i^ 
refern*d  to  bv  name  bv  .Mr.  Anh*s  .* — A.  1  think  he  was  rithrr  ri-ferrni 
to  bv  name,  or  as  Speaker:  I  think  th«*  lett«*r  referretl  to  him  bv  uaiue; 
that  is  mv  iccollrrtion  about  it. 

(j.  Vo!i  are  sati^tird,  tioni   \onr  i'xainination,  that    \on  ha\i-n*»ti:; 
ther  Ifttcis  nr  (loriiiniiits  .' — A.  Not  that  1  can  tind:  1  have  noiiIiMtba: 
anything    is   d4->tio\(Ml;   I    eaniiot    put    my    hand  upon    them;   1    h,\\r 
looked    vtry   (iili::entl\    fm'  tlK'Tii;  I   slionltl  ha\e    biiiiiglit   th<*m.  iiii>«l 
nii(pi<>tionably,  it   1  could  have  found  them. 

llv  .Mr.  .M(  t'KAK'V  : 
(^.   You   have  referred  lo  sume  ywVuv*  vA  \\\^ 'i^V^jviNkv^. — \..  Ves^  .-*■:; 
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that  is  my  recollection.  The  snbstance  of  it  was,  did  not  I  tbink  the 
stock  which  had  been  placed  in  that  direction  haH  paid  in  that  instance. 
Q.  Do  yon  know  what  ruling  the  Speaker  had  made  ! — A.  No,  sir;  I 
do  Dot ;  1  have  no  knowleilge  of  the  congressional  proceedings  referred 
to,  and  have  not  read  anything  in  reference  to  it. 

By  Mr.  NIblack  : 

Q.  I  understood  yon,  when  you  were  before  the  committee  on  another 
occasion,  that  he  had  made  some  ruling  in  reference  to  some  move  of 
Mr.  Washbume's  T — A.  I  think  that  relates  to  Mr.  Ames's  letter  of  the 
90th  of  January ;  that  letter  relates  to  Washburne's  move  and  Durant's 
oetion  in  New  York.  He  said  nothing  could  be  done  here,  and  he  did 
Bot  care,  or  did  not  know,  what  Durant  might  do  in  New  York.  That 
was  the  reference  made  to  Washburne's  move.  The  other  was  a  per- 
sonal conversation,  and  the  letter  which  I  stated  the  snbstance  of. 

By  Mr.  McCraby  : 

Q.  You  have  not  examined  the.  Globe  to  see  what  that  ruling  was  t — 
A.  I  have  not;  nor  any  other  congressional  record. 

Q.  Perhaps  I  misunderstood  you.  I  understood  that  you  were  on  the 
floor  of  the  House  when  some  ruling  was  made  ? — A.  You  must  have 
mistaken  me;  I  don't  know  that  I  was  ever  on  the  floor  of  the  House 
when  the  House  was  in  session. 

Q.  The  letter  you  cannot  find  you  think  is  dated  February  28th  ! — A. 
I  did  not  give  that  date ;  I  said  it  was  dated  in  February. 

Q.  Does  not  the  letter  of  Mr.  McMurtrie  refer  to  that  date  t — A.  No, 
sir ;  it  does  not. 

Q.  Does  Mr.  McMurtrie's  letter  refer  to  the  letter  you  speak  of  t — A. 
No,  sir;  it  gives  no  date  of  any  letter  except  that  of  April  ]3th,  1867. 

Q.  Did  you  receive  any  letter  touching  the  matter  referred  to.  about 
the  distribution  of  gifts  or  shares  to  members  of  Congress,  except  the 
letters  you  have  filed  T — A.  No,  sir:  only  the  two  filed. 

Q.  That  expression,  then,  must  have  referred  to  one  or  the  other  of 
Bieset — A.  It  must  have  referred  to  one  of  the  two;  I  subsequently 
|»odnced  another  letter  of  February  22,  which  Mr.  McMurtrie  did  not 
refer  to ;  I  had  furnished  Mr.  McMurtrie  before  with  copies  of  these 
letters  over  my  own  signature ;  I  had  originally  not  intended  to  have 
these  letters  made  any  part  of  the  record;  I  did  not  desire  that  they 
should  be  made  public ;  but  furnishing  him  with  the  copies  seemed  to 
irhethis  appetite  and  induced  him  to  bring  out  the  originals,  and  When 
the  originals  were  produced  they  got  into  the  newspapers. 

Q.  1  understand  the  letter  you  refer  to  was  dated  some  time  in  Feb- 
ruary, 1868,  but  that  you  do  not  know  the  date  ? — A.  No,  sir;  I  do  not 
know  the  date,  and  I  would  rather  not  speak  of  a  letter  when  I  cannot 
five  the  date.  My  recollection  of  the  conversation  between  us  is  more 
fresh  in  my  mind. 

Q.  What  had  the  Speaker  done  that,  in  the  estimation  of  Mr.  Ames, 
made  the  transaction  with  him  "  pay  f — A.  I  could  not  tell  you.  It 
■ras  something  relating  to  the  proceedings  of  Congress. 

Q.  What  did  Mr.  Ames  tell  you! — A.  No  specific  thing;  nothing 
more  than  something  thut  had  been  up. 

Q.  Did  you  infer  that  it  was  some  ruling  he  had  made  as  Speaker ;  did 
Mr.  Ames  say  something  of  that  kind  T — ^A.  1  inferred  from  his  expres- 
rions  that  it  was  some  parliamentary  maneuver  which  a  presiding  ofRRft,^ 
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could  porliaps  jiulic*ions[;v'  uso,  and  wliicli  rosiilted  ii 
paiiy  ill  some  way.    That  is  tho  infort'iico  I  drew. 

Q,  The*  reason  I  desire  to  hi*  particular  is  that  if  there  was  any  socb 
rnlin.2:  it  will  appear  in  tlie  (rlobe  ? — A.  Yes,  that  is  the  reason  that  I 
am  very  e:ireful  in  speakin<r  ahont  it.  I  am  not  certain  that  Mr.Colfaw 
name  was  used,  or  whether  he  was  referred  to  as  Speaker. 

To*  Mr.  I^VNKS: 

Q.  Is  It  not  possible  that  another  member  nii^ht  have  been  referivd 
tof — ^^V.  Sn<']i  things  are  possible. 

IJy  Mr.  McCkary: 

Q.  The  transaction  must  have  oe(»urn»d  in  January  or  February  ?— A- 
•Yes,  that  i<  my  idiM.  Mr.  Ames's  letter  evidently  had  reference  tuao 
particular  day,  but  to  quite  a  space  of  time. 

By  the  Chairman  : 

Q.  The  idea  you  had  from  Mr.  Ames  about  it  was  that  this  riilinirli.i'l 
been  in  some  way  intlueiu'.ed  by  his  distribution  of  stttek  ? — A.  \V^ 
most  emi)hatieallv.  That  I  am  verv  decided  alxmt.  One  faet  I  wanMl 
to  brinjj  out  this  morning  especially  was  a  conversation  with  a  ^reiitlf 
man  with  wIkmu  I  sat  at  table  this  morning,  and  who  recollects  a  «-i>iivi-r 
sation  between  himself  an<l  mvself  in  refeivnce  to  what  I  said  of  ao»;» 
versation between  Mr.  Brotiks  and  Mr.  Alley,durin^  Mr.  Durant's  absfUY. 
If  he  weiv  present  1  would  like  to  <ral1  upon  him  this  morning  to  stair  it. 

Q.  Is  it  merelv  what  von  said  that  vou  want  him  to  tesiifv  to  f — A. 
•  •  •  • 

I'es,  iluriii^  Mr.  Durant's  absence  in  Europe. 

Q.  And  lM»fore  the  subject  was ajjfitated  in  ])ublic  ? — A.  Yes,  sir;  tfcit 
jrentleman  is  Mr.  ('rane;  he  said  he  wouhl  b«*  here,  and  if  he  is  I  wuaM 
like  to  ask  him  one  or  two  <piesiions.  There  is  one  other  matter  Ihat  1 
want  to  stale,  if  the  committee  will  allow  me.  1  have  examined  a  cop' 
of  the  minutes  of  the  executive  committee  of  the  I'nion  l'a**irtc  ItailpM-i 
Company,  owned  by  Mr.  Dnrant.  I  saw  in  tliiit  lMH>k.on  IheLMJanuan. 
l.S«iS,  that  .lames  Hnniks  act(Ml  as  memlM*r  of  the  4»xcculivi'  roiunn:trr 
of  that  c<ni:p:iny.  This  was  two  days  before  that  lar;;e  (livitliMnl  wa>»ii- 
4*lared,  and  six  *lavs  after  he  had  receiv<Ml  his^lirst  hundred  •*h.u»*- 
Credit  Mt)bilier  stock.  1  want  to  state  farther  that  on  the  \H\i  *»f  M-ii'!.. 
1808,  two  <Iays  before  his  appointment,  as  is  stated,  as  (loveriiineut  ti 
riTtor,  he  acted  as  inspector  of  the  boanl  of  <lirectors:  at  least  he  wa- 
so  appointed  hy  the  board  as  one  of  the  committee  of  in^lteetors.  1' 
you  will  ask  for  the  production  of  these  record  books  y<iu  wdl  set*  iln: 
that  is  the  fact. 

i).  These  were  the  proceedings  in    thi»   eliM'tion  of  «lirecti»rs  of  :!• 
Cnion  Pacitic  Railroad  f — A.  Yes.     1   havt»  this  nnunin^;  a>kiMl.  lu  :i- 
other  coimnitteeroom.  to  see  a  copy  of  the  original  minute-bimk  el  ti. 
Union  I'at'itic  Kailniad  Company  of  that  date.      They  tell  nie  th.il  h<- » 
is  mis.siii;^:  that  the  <iri;;inal  minuter  an'  missin;:  fi'om  Ociubi-r,  l**i»7. " 
^larch,  ISJlS;  that  they  cannot   ;rct  them.     Mr.  Durant   has   a   c«»j»>    ' 
that  book,  and  1  saw  what  1  liav4>  stated  on   his  c«ipy  of  the  mMiaii">" 
the  executive  coniniitt«'e.     1   ha<l  niy>eH  a  ]iersonal   reeoHiM'tion  ol  iti** 
fact,  an<l  I  looked  over  these  minutes  to  n'fiesh  my  lecolleetion. 

(^>.   Do  yon  think   Mr.  I*rook>'s  ri;:ht  U*  nrl  in  the  ciipacity  of  a  ti"^ 
ernnicnt  <linM*tor  w«»nl«l    bi»  allected   by  his  beiii;;  the  hohler  ot  in':' 
M«»l)iller  sioek  .' — A.   V«-s,   sir;    the    point    I    make   is   that    Mr.  I'n«'»' 
prodnceil  a  letter  from  the  Interior  Department,  statin;;  that  he  did:: 
////;/ii/y  a>  (lovernment  director  until    March  L'.' »,!><<»'» ;    antl    1    w.iii" 
allow  r/iaf,  not\>ithstaud\w^.\u' ;v^!\ev\  ASAvWvvvVv^v  WlViie  then — a\  1-  ••• 
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that  he  acted  as  a  member  of  the  executive  committee,  w  hich  ho  could 
ODly  do  by  virtue  of  his  appoiutment  as  a  Government  director. 

Q.  Do  you  say  that  prior  to  the  time  of  his  taking  the  oath  he  acted 
Government  director  f — ^A.  Yes.  He  was  on  the  executive  committee 
Government  director  of  the  Union  Pacific  Kailroad  Company. 

By  Mr.  Niblack  : 

Q.  From  what  books  do  you  derive  that  information  t — A.  From  Mr. 
Darant's  copy  of  the  executive  committee's  minute-books. 

Q.  The  copy  Mr.  Durant  has  purports  to  be  taken  from  the  original 
book  ! — A.  Yes,  sir. 

By  Mr.  Banks: 

Q.  By  whom  was  that  copy  made  ? — A.  I  do  not  recollect.  It  has  a 
notarial  seal  on  it ;  it  is  a  notarial  copy. 

By  Mr.  Niblack  : 

Q.  I  have  learned,  more  from  testimon3^  taken  in  the  other  committee 
than  this,  that  there  was  some  money  missing,  or  not  accounted  for,  . 
which  it  is  claimed  was  expended  here  in  Washington  for  the  procure- 
ment of  certain  legislation.    Have  you  any  knowledge  in  regard  to  that 
matter  f 

Witness.  What  do  you  refer  to  f 

Mr.  Niblack.  I  cannot  very  well  define  it.  I  think  the  allegation  was 
tliat  at  the  time  the  legislation  in  C(»ngress  in  the  interest  of  the  Union 
Pacific  Kailroad  Company  was  obtained  in  18G4,  some  expenditures  were 
made  or  credits  claimed  for  such  expenditures,  about  which  there  was 
some  difficulty  in  proilucing  vouchers  for  the  items.  There  has  also 
appeared  some  statement  about  a  large  amount  of  money  having  been 
paid  at  Wiliard's  Hotel  at  one  time. — A.  I  only  paid  my  own  bills  at 
Willard's  Hotel.    I  can  answer  for  that. 

Q.  Have  you  any  knowledge  of  this  transaction  by  men  connected 
with  the  Union  Pacific  Railroad! — A.  I  have  no  knowledge  myself,  per- 
sonally, of  the  expenditure  of  a  dollar  in  Washington  for  any  such  pur- 
pose. I  was  on  a  committee  in  conjunction  with  Josiah  Bardwell,  of 
Boston,  and  John  B.  Alley,  to  examine  Mr.  Durant's  accounts  for  four 
or  five  hundred  thousand  dollars.  Mr.  Bardwell  and  myself  were  ready 
to  proceed  with  the  examination.  Mr.  Alley  wanted  to  have  Oakes 
Ames  present  before  we  should  join  in  making  the  examination,  and 
telegraphed  for  him  to  come  on.  Mr.  Durant  produced  his  vouchers. 
Mr.  Bardwell  and  myself  took  a  minute  of  them,  and  checked  off  every 
voucher  produced.  They  were  either  certified  to  b^^  J.  F.  M.  Davies  and 
Mrr  Bushnell  jointly,  or  by  one  of  them.  They  were  authorized  by  the 
resolution  of  the  board  to  make  these  certificates.  We  examined  the 
vouchers  in  conformity  with  the  resolutions  of  the  board  authorizing 
them  to  be  certified.  We  took  a  minute  of  them  and  checked  them  off, 
as  I  said.  I  prepared  a  report  upon  the  subject  and  presented  it  to  Mr. 
Alley  to  sign,  telling  him  that  they  were  all  right.  His  reply  was  that 
if  it  was  all  right  they  must  not  let  the  people  know  it ;  that  Mr.  Du- 
rant must  not  be  relieved  from  the  odium  placed  upon  him  by  the  state- 
ment that  these  vouchers  were  for  the  expenditures  of  money  that  he 
coald  not  account  for.  That  remark  struck  me  with  very  great  force. 
I  remember  saying  that  if  Mr.  Alley  was  that  stripe  of  a  man  he  and  I 
most  be  two  people  from  that  time  on. 

Q.  Did  you  pass  on  all  the  items  of  Mr.  Durant's  account  in  that  way  ! 
— A.  Yes ;  and  Mr.  Bardwell  made  a  memoranduui  o^  Wi^AVi. 

Q.  You  have  heard  of  two  $5,000  checks  ^vYi\vi\i  T>y,  \>viT^\\\.  ^^-^^^^^ 
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gave  to  influence  the  election  in  Iowa  in  18C7 ;  do  yon  recollect  abott 
those  checks  or  vouchers  f — A.  I  recollect  seeing  the  checks. 

Q.  Do  you  recollect  whether  he  claimetl  them  as  voucliera  for  mowv 
ex])ended  for  tlie  Union  Pacific  Kailroad? — A.  1  think  not:  I  think 
that  was  his  individual  expenditure.  They  were  not  inclnded  amonc 
the  vouchers  presented  to  us  to  audit.  3Iy  recollection  is  that  ibey 
were  not  vouchers  submitted  to  us  to  bo  audited. 

By  ]Mr.  Alley  : 

Q.  Do  3'ou  say  that  Oakes  Ames  was  on  this  committee  ? — A.  No,  «r' 
I  did  not  say  any  such  thing. 

Q.  Do  you  say  that  he  was  present? — A.  I  did  not  ssiy  auy  sorb 
thing. 

Q.  I  know  you  did  not;  I  ask  you  the  question  now. — A,  I  say  ht 
was  not  present  at  our  interview  when  wo  had  this  talk. 

Q.  Was  there  any  one  present  with  us  when  I  made  the  dcclarati<« 
you  have  alluded  toT — A.  Nobody  who  could  hear  you,  because  tkeir 
ears  would  be  closed  for  anything  you  said  that  was  not  according  to 
your  view. 

Q.  I  thought  there  would  be  nobody  )>resent  to  hear  that  ooover»- 
tion. — A.  That  was  a  conversation  between  you  and  myself. 

Q.  Did  you  not  swear  in  rhiladeli)hia  that  I  was  the  only  {Hanson  wha 
refused  to  sign  that  report,  and  the  reason  I  gave  was  that  Mr.  Durant 
was  a  dishonest  man ;  that  these  vouchers  were  not  satisfactory,  and  I 
utterly  refused  to  sign  that  report  f — A.  I  did  testify  to  that,  and  1  re- 
peat that  testimony  now.  You  were  one  of  the  three  men  apiMiinted  on 
that  committee,  you  were  a  tacitly -appointed  member.  I  do  not  know 
whether  you  were  regularly  apiK)inted  or  not.  You  and  Mr.  Ames  came 
in  subseciuontly  and  examined  the  vouchers  for  yourselves.  What  con- 
clusions vou  came  to  for  vour  own  edification  1  do  not  know. 

The  following  are  the  letters  placed  in  evidence  by  witness  in  the 
above  testimony,  May  21,  1872. 

^IcC()>m  VH,  The  Credit  Mobilier. 

Dear  Sik  :  On  Thursday,  December  2.'Ul,  you  haveapiM>inted  to  clo« 
the  cross  examination  of  Mr.  McConib,  and  to  proceed  with  your  evi- 
dence. 

Allow  me  to  remind  you  of  i)roniises  made  by  your  client  at  the  prior 
meetings,  many  months  since,  to  furnish  or  jiroduce  the  |»ii|K*r(  or 
do<uiments,  from  copies  of  which  he  spoke  or  n»fcrred  to,  or  to  niemi^ 
nuida  taken  from  them.  Some,  at  least,  were  to  be  stOil  nit^  mrst  dap, 
None  have  been  sent.  He  state<l  the  other  day  they  luui  ln-rn  willi- 
held  for  a  purpose.  I  must  ask  that  you  will  retpiire  him  to  prodmc  at 
the  UN'cting  on  Thursday,  if  you  <lcsire  me  to  cross cvaminc,  liw  follutt- 
ing  letter  from  Oakes  Ames  in  reference  to  the  dis|K»sing  .'»7"i  .Nharrsa* 
gilts  to  members  of  (.\»ngress.  His  books  showing  the  original  entnc* 
of  dividends  or  sums  stated  to  have  been  received  as  dividends : 

April W«*i 

»IUIV IVih 

SeptembiT 1n4» 

1  )ecemlM»r I  **•»»» 

January iNi^ 
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I  would  also  like  to  have  a  copy  of  Mr.  Ames's  letter  of  April  13, 18G7. 
Exhibit  No.  2,  Awn. 
Very  truly, 

E.  C.  McMURTKIE. 

JAS.  E.  GrOWEN,  Esq. 

[Private.  ] 

Fortieth  Congress  United  States, 
House  of  Representatives, 

Washingtony  D.  C,  February  17, 1868. 
H.  S.  McCoMB,  Washington : 

I  write  Tracy  to-day.  When  you  go  to  New  York,  get  my  report  to 
yon  and  let  him  read  it.  It  is  imi)ortant  that  he  should  take  a  decided 
stand  for  the  (Jhilds'  Mill  crossing ;  also  for  the  C.  B.  transfer  grounds. 
If  we  swing  away  south  we  will  be  virtually  in  the  wilderness  with  our 
transfer — no  train  or  accommodation  near — and  will  strike  a  fatal  blow 
to  the  interests  of  Western  Iowa.  The  C.  E.  I.  &  P.  E.  E.  certainly 
do  not  want  to  add  five  to  eight  miles  to  the  distance  to  Chicago  foi 
benefit  of  B.  &  Mo.  E.  E.,  when  most  of  the  southern  trade  will  leave  us 
at  Kearney  and  go  by  the  Atchison  Branch,  which  will  finish  their  road 
to  Kearney  this  year. 
Truly, 

G.  M.  DODGE. 

P.  S. — ^We  beat  the  rate  resolution  to-day,  61  to  73 ;  close  vote. 


John  B.  Alley,  having  been  recalled  at  his  own  instance,  made  the 
following  statement : 

1  will  merely  state  that,  so  far  as  having  made  any  declaration  of  the 
kind  sated  by  Mr.  McComb,  in  regard  to  the  reasons  which  I  gave  for 
not  signing  that  report,  providing  for  the  expenditure,  by  Dr.  Du- 
rant,  of  $435,000,  it  is  utterly  false  in  every  particular.  It  is  a  sheer 
fabrication,  without  any  foundation  whatever.  I  wish  to  say  that  my 
interest  in  the  Union  Pacific  Eailroad  at  the  time  of  the  Oakes  Ames 
contract  was  in  the  neighborhood  of  one  thousand  one  hundred  shares. 
The  capita],  at  that  time,  was  about  six  millions.  My  interest  in  the 
Credit  Mobilier  corporation  at  the  time  this  contract  went  into  operation 
was  two  hundred  and  ninety  shares,  the  capital  being  $3,750,000: 
showing  that  if  any  one  was  wronged  by  that  contract  it  was  myself^ 
as  my  interest  in  the  Union  Pacific  Eailroad  Company  was  relatively 
and  proportionately  nearly  three  times  as  much  as  in  the  Credit  Mo- 
bilier. 

I  will  say,  farther,  in  relation  to  my  position  on  the  subject  of  declar- 
ing dividends,  that  I  stated  it  fully  yesterday.  I  might  mention  this 
fact,  that  Oakes  Ames  in  his  letter,  as  you  will  all  remember,  complained 
of  me  as  being  the  only  person  opposed  to  their  making  these  dividends. 
That  was  some  time  subsequent  to  the  sale  of  flie  two  hundred  and  fifty 
shares  to  me  by  Durant,  and  the  conversation  I  narrated  yesterday. 
My  judgment  and  my  feeling  were  in  perfect  consistency  from  first  to 
last  in  regard  to  that  matter. 

Henry  C.  Crane  recalled  and  examined. 

By  the  Chairman  : 

know  anything  in  leference  to  lYifc  e.oix:^«t^^\Assa\i'^* 
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tween  Mr.  Brooks  and  Mr.  Alley  in  n»gar<l  to  Mr.  Brooks  having  IQr 
shares  of  Cre<lit  Mobilier  stock  f — Answer.  I  know  notkiiif^  aboat  it 

Q.  Did  you  have  any  inforuiation  on  the  subject  at  the  time  f — A.  5ik 
sir. 

Q.  Dill  von  hear  anybody  sav  anvthing  about  it? — A.  1  do  not  thiak 
I  did. 

Q.  Did  you  hear  Mr.  McComb  say  anything  about  it  ? — A.  I  do  doc 
think  i  did. 

Q.  Mr.  MeComb  informed  us  that  he  had  some  conversation  inre^ 
to  it  about  the  time.  You  had  no  information  from  Mr.  MeConiboDtW 
subject  t — A.  No,  sir. 

Q.  Did  Mr.  !McComb,  about  tlie  time  of  the  issuing  of  these  fifty  sham 
to  Neilson,  say  anything  to  you  in  rehitioii  to  Mr.  Br(M)ks*A  section  or  in 
regard  to  what  Mr.  Brooks  did  f — A.  Mr.  Dunint  was  in  Kuroi>e  tlirB. 
I  was  in  corn^spondence  with  liim.  Mr.  Brook,s  was  always  .sup|>0!HHl  t» 
be  a  friend  of  Mr.  Durant.  Mr.  McComb  came  to  me  and  wanteil  m^to 
keep  my  own  counsel,  Siiying  that  Mr.  Brooks  had  showed  biuiself  oaK 
to  the  other  i)arties. 

Q.  That  is  all  he  said? — A.  He  gave  me  to  understand  thai  I  had 
better  keej)  my  own  counsel;  keep  my  matters  to  myself;  tliiit  in  ra« 
I  wanted  t<K  consult  him  on  anything  I  was  to  meet  him  at  the  Fiftk 
Avenue  Hotel. 

Q.  AVas  anything  said  in  relation  to  this  Credit  Mobilier  stock  ? — A. 
I  think  not.    I  have  no  recollection  of  it. 

By  Mr.  McCrary  : 

Q.  Did  Mr.  MtrComb  tell  you  he  had  heard  a  conversation  lietweni 
Mr.  Alley  an<l  Mr.  Brooks  about  the  matter  f — A.  I  have  no  re€H»IlecCi«4i 
of  any  such  thing.  I  know  there  were  njeetings  being  hehl  there  all  ib»- 
while  between  the  i>arties.  Mr.  .McComb  was  ke<'ping  m«*  posted  In  »lu: 
1  could  not  ])irk  up  for  niyself.  lie  kn<*w,  I  suppostMl,  that  Mr.  ];riNik!«'* 
relations  were  friendly  to  Mr.  Durant,  and  so  he  gave  me  this  waiiiiti;:. 
which  it  was  verv  satisfactory  for  nu»  to  have. 

Q.  You  do  not  remember  that  he  told  you  lu*  heard  any  conver>.il)«*u 
between  Mr.  Alley  and  Mr.  l>rooks  f — A.  No,  sir;  1  do  noi. 

Q.  Did  you  ever  nuike  any  rep<U't  of  this  c(»nversati4in  you  had  nak 
Mr.  McCninb  in  writing  to  Mr.  Durant  .' — A.  1  did,  eitln*r  by  Ifiti-r  ^r 
telegram.  I  do  not  know  what  it  was.  J  was  writing  to  him  vitv  cifirR. 
I  was  lo()king  after  his  business. 

Q,  Yon  either  wrote  to  Dr.  Durant  or  teh^grapheil  him  to  that  elVtii  !— 
A.  I  think  so.  I  kept  posted  on  these  matters  an<l  kept  him  po^ti^l.  I 
do  not  know  what  I  did  sav  to  him. 


Wa.shincjton,  D.  C,  February  6,  I^IX 

HoKACE  F.  Clark  s^rorn  and  examined. 

Bv  Mr.  Brooks  : 

Question.  Please  state  whether  you  had  any  interest  in  the  Cre<lit  M*^ 
bilici? — Answer.  1  have  not,  and  never  had  at  any  time.  I  hail  nort>i> 
nection  of  any  s<»rt  or  di^scription  with  the  Union  Pacific  Railroad  Com 
]Kiny  until  Mainrh  7,  1872. 

Q.  And  y(m  have  had  no  interest  in  the  Croilit  Mobilier  since  tbat 
titnvy  direct  or  indirect!— A*  ISitver.  at  any  time.    I  never  parchaaed  * 
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share  of  Union  Pacific  Ilailroad  stock  antil  after  January,  1872.  I  not 
only  have  no  interest  in  the  Credit  Mobilier,  but  in  fact  my  interest  is 
adverse  to  that  corporation. 

Q.  Will  j'ou  define  in  plain  English  the  meaning  of  the  French  words 
Credit  Mobilier,  when  applied  to  the  building  of  a  railroad  in  this  coun- 
try under  the  circumstances  attending  the  building  of  the  Union  Pacific 
Sailroad  f — A.  Premising  that  all  1  know  of  the  Credit  Mobilier  is  de- 
rived from  the  public  history  of  the  times  and  from  such  examination 
as  it  has  been  my  duty  to  make,  as  president  of  the  Union  Pacific  Kail- 
road  Company  since  niy  election  in  1872, 1  will  say  that  the  Credit  Mo- 
bilier, in  this  case,  was  a  construction  company  to  build  this  road  and 
jDake  money  by  the  construction. 

Q.  Were  you  invited  in  18G6  or  1867  to  take  an  interest  in  this  con-  ' 
Btrnction  company  7 — A.  I  was ;  some  time  about  1866  the  matter  was 
called  to  my  attention.    I  declined  because  I  deemed  the  venture  too 
ha2ardous--U)eyond  the  limits  of  ordinary  prudence. 

Q.  Why  did  you  deem  it  too  hazardous? — A.  Without,  perhaps, 
judging  correctly  as  to  the  future,  I  thought  the  road  if  built  would  be 
worthless  as  property,  and  I  saw  no  temptation  to  invest  money  in  an 
enterprise  where  the  whole  capital,  in  myjudgment,  would  be  lost. 

Q.  Did  you  or  not  hear  at  the  time  that  the  surveyors  who  were 
making  reconnaissances  of  this  road  were  obliged  to  be  accompanied  by 
troops  of  cavalry- ;  that  the}'  could  not  venture  among  the  Indians 
without  armed  escorts  f — A.  Being  considerably  connected  with  rail- 
loads  I  gave  some  general  attention  to  the  subject  which  1  suppose 
every  intelligent  man  is  more  or  less  familiar  with,  and  I  came  to  the 
conclusion  that  the  whole  enterprise  except  as  a  Government  measure 
was  beyond  the  range  of  ordinary  prudence. 

Q.  Did  you  found  that  opinion  upon  the  extreme  danger  the  builders 
of  the  road  would  incur! — A.  I  thought  that  no  reliable  estimate  could 
be  made  of  the  cost  of  construction  under  the  circumstances,  and  that 
when  constructe<l  the  property  itself  would  probably  be  worthless; 
that  is,  that  the  roa<l  could  not  be  so  managed,  when  built,  that  it 
could  pay  its  running  expenses.  The  reasons  which  impelled  me  to 
that  conclusion  were  the  character  of  the  country,  and  the  whole  cir- 
comstauces  surrounding  the  case.  I,  therefore,  let  it  go  by,  notwith- 
standing all  the  ]>romlses  of  successful  speculation;  and,  as  I  said,  never 
became  interested  in  it  until  after  the  act  of  March,  1871,  was  passed 
by  Congress,  and  then  became  interested  in  it  by  reason  of  the  very 
large  interest  I  then  had  and  now  have  in  its  eastern  connections. 

Q.  Were  you  aware,  from  general  information,  or  from  reading  the 
reiK)rt8  of  tbe  engineers,  that  the  construction  trains  for  that  road  had 
to  be  armed  with  light  artillery.  Sharp's  rifles,  and  outlying  guards, 
against  the  savages  infesting  that  country! — A.  It  was  well  under- 
stood by  railroad  men  that  a  part  of  the  force  were  armed  to  guard  the 
remainder  at  work.  To  invest  money  in  a  railroad  to  be  built  under 
such  circumstances  appeared  to  me  preposterous ;  perhaps  I  was  mis- 
taken. ^ 

Q.  Did  you  ever  know  any  railroad  in  the  United  States  to  be  built 
under  such  trying  or  difficult  circumstances  ! — A.  Nothing  compared 
with  it  in  the  history  of  this  country. 

Q.  Have  you  or  not  been  largely  engaged  in  the  construction  of  rail- 
roads in  different  parts  of  the  United  States! — A.  I  have  been  inter- 
ested in  the  construction  of  a  very  considerable  number  of  railroads, 
and  am  now  interested  in  the  construction  of  several  railro^^^\yQX»\^^\» 
of  that  character.    The  railroads,  the  construction  oi  "vXAcN^YVw^^^^ft^^ 
and  am  coDDected  withy  are  branches  exteudiixg  froui  m«ckSLXv>w:^Xva«^« 


432  CEEDIT    MOniLIER. 

in  whicli  T  am  largely  interested.  I  am  president  of  the  T-jike  Shoi* 
Michigan  Southern  Eailroad  Company,  a  railroad  exten<ling  IfDiii  r»ii 
to  Chicago.  1  am  interested  in  the  construction  of  sevend  hfiVi 
latend  brunches  leading  to  the  main  line.  The  pur])ose  of  tlifit 
struction  and  of  my  interest  in  them  is  to  add  to  tlie  Wusiuen^  «>i 
main  line,  but  in  all  these  cases,  when  constructed,  a  fair  amount  of  t 
is  insulted.  In  case  of  the  Union  Pacific  ]laihx)ad  Company,  unle^ 
ished  to  the  Pacific,  there  would  probably  have  been  no  tnitlic.  arid 
no  anticii)ation  of  any  settlement  of  the  country  which  would  iii>i 

Q.  Is  it  not  also  true  that  when  the  construction  of  the  Tnion  I 
Kailroad  was  commenced  there  wem  no  termini  east  orwe.sr.  :w 
connections  with  it? — A.  There  was  no  line  of  railroad  from  Chif.i 
the  Missouri  Uiver;  it  impressed  mo  as  a  wild  adventure. 

Q.  In  the  construction  of  such  a  road  as  that  through  a  savage  \y 
ness,  over  an  unexplored  country,  what  should  be  the  ditleiencetifl 
on  its  construction  from  that  in  constructing  railroads  in  (.Hiio,  Mich 
Illinois,  New  York,  or  any  of  the  ohler  States  f — A.  Tlie  i»rdin:irv 
cannot  be  applied.  The  amount  of  reasonable  profits  depends  u{mi; 
character  of  the  risk.  As  1  sjiid  before,  I  saw  no  induciMnent.  U'« 
of  any  probable  amount  of  profit,  to  invest  money  in  an  enterprisi*  v 
the  capital  might  iH>ssibly,  and,  in  my  judgment,  wi»ul«l  ]*rt»iMbly,  I 
terly  lost. 

if.  You  wcmld  not,  therefore,  go  into  it  at  all?— A.  I  d<*<;lin«Ml 
into  it  at  all. 

Q.  There  have  Iwen  two  modes  of  building  railroads  sint*e  >••! 
been  upon  th<»  stage.  The  first  was  by  subscription  of  the  s{*hI 
the  next  by  construction  companies.  Will  you  givi»  us  a  litth*  In- 
as  an  expert,  of  the  diflerence  in  the  two  mod<*sof  building  ' — A.  I 
earlv  liistorv  of  railroads  in  this  couiitrv,  snbs<Tiptii>ns  wrir  pj.i 
the  capital  stock  and  the  roads  wi'n*  eoiistnirtrd  lor  artiHiur  . 
stockholdeis.  It  resulted,  in  almost  every  iiisiimre.  tlj;ii  ;lr.  i< 
invested  by  the  stock  ho)  tlei^s  was  a  total  los**.  l-'or  iikiti\  \r  i\^  j» 
sliouhl  say  ten  or  more,  (vw  roads  hav«»  Ihmmj  built  **\rr|ii  1»\  m-. 
construrti<»n  companies;  and  by  const rn<'t ion  roisip.tnifs  I  i:ir:iri  i* 
ties  associating  thfmsc*lv«'s  together,  with  or  wiihinil  l);*'  i»i«»r»tr 
a  chart<M\  who  take  all  th*'  s4*cnrities  and  all  I  lie  >tock  loi  t'i.-i  . 
wors<',  and  pn»vide  the  means  for  the  i*onstruction. 

Q.  What    is  the  <litlereiice,  then,  l»etween  sucli   a  c<»;iip:i!iy  :in 
Credit    Molulier? — A.    The  only   ililVerence    is,   tliMt    in    ;iii^   *m^ 
din*ctors  of  the  Tnion  Pacilic  Kai]ro;id  Coini)aii.\ — »«»5ni'  i»J"  tin':!  — 
also  the  directors  and  managers  of  tin*  Creilit   MoliiiiiT.     TIj*  \ .  • 
fore,  4  lea  It  with  tluMnselves,  ami   l)er;iine   Mibirci    i«)  the  rn]i"» -iT  i 
nrisprndenc*'  all'ectiiig  the  relati<ni>  of  in»si«*e^  and  ic^*'/  '■•  *•  •■ . 
have  never  bei'u  connect4Ml  witli  anv  consiiiMliiMi  roiriouiv   u  !,,. 

tain«'d  the  i«-c]inical  relation  4»f  directors  i>t  tltr  coiLjiinx   \\\ 

n»ads  were  l«Mng  <onstrnct«'d.  In  this  |»Mrlicnlar  c;;^i\  it  ni  :>  j»- 
l»erhaps  jusilv,  thai  tlies«»  nnMi  bargainrd  with  tlie:':Ni|\i-^.  :i:iil  j.i-i 
are  liable  to  iiav«*  the  <|U<'>li<>n  raisetl  npon  iIum  nr:/.  !  i:ii-  _« 
rales  of  eipiity  Jnrisprndrnce  to  which  I  have  j.*tcrn-i|.  tin  ?i-^ 
^^hich  is  that  if  a  profit  is  reali/rd  thi'\  nHi>!  Niini-iKhr  it.  ainl  :l  . 
is  int'urred  tlie\  inn>t  sustain  ir. 

i),  Wer«'  or  weie  not   the  ci»ntracts  for   lusildinir  J  In*    I  ninn    I' 
iiailroad  entered  into  with   the  assent   of' all  th«*  Nini-UiinMi-r^  ..: 
company/ — A.   It  is  so  alh*;:*  il.     It   i>  all»*ued  tliat   tlrrt-  :sie   up 
records  iif  the  I'nion  rarilie   Kailioad  ri>nipan>  e\  idi  nr.>  >lii>  \  nj 
tliut  corporation,  rn)\eiiiuu'\i\  \\\\vvV\ws  wvul  vdU  a>>tiiird  in  t)t 
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Credit  Mobilier.  There  is  also  upon  the  records  evidence 
»\v  that  the  stockholders  of  the  Union  Pacific  Railroad 
10  were  the  parties  ultimately  interested  in  this  matter, 
lis  scheme  of  construction.  The  question  remains  whether, 
k  was  subsequently  sold  and  passed,  as  it  has  passed  into 
honorfide  purchasers,  it  was  received  shorn  of  its  claims  to 
,  as  some  allege,  inordinate  profits  made  by  the  construe- 
',  or  whether  they  can  enforce  the  rights  which  the  prior 
?  stock  could  enforce  in  case  there  has  been  a  violation  of 
lations  between  trustees  and  cestui  que  trusts.  I  am  one  of 
.  of  hona-fide  purchasers  of  stock  who  came  in  in  1872,  and 
hat  the«e  large  di\idends  have  been  received  by  other  par- 
curse  of  construction ;  and  whether  we  have  or  have  not 
)t  such  of  the  directors  of  the  Credit  Mobilier  as  sustained 
relations  of  directors  of  the  Union  Pacific  Eailroad  Com- 
:al  question  which  may  or  may  not  arise ;  and  it  is  a  ques- 
not  perhaps  been  adjudicated,  as  to  what  right  stockholders 
tock  in  the  open  market  acquire  in  respect  to  past  trans- 
i  may  be  subject  to  criticism. 

how  large  a  percentage  of  profit  have  you  known  to  be 
road  credit  mobiliers  or  large  consti*uctiou. companies  for 
oads  in  the  old  and  settled  States? — A.  It  is  the  practice 
;  1  have  stated,  for  the  construction  companies  to  take  all 
I,  bonds,  stocks,  and  everything,  for  better  or  for  worse, 
it  which  ought  to  be  made  of  course  depends  upon  the 
the  risk.  No  profit,  as  I  said  before,  would  tempt  me  to 
hazard  of  the  principal.  I  have  never  been  engaged  in 
;e  where  there  was  not  a  reasonable  expectation  that  the 
lid  not  be  worth  something. 

i  the  largest  profit  you  have  known  to  be  made  on  the  con- 
\  railroad  in  one  of  the  old  States? — A.  I  was  connected 
id  from  the  State  of  New  York  into  the  interior  of  the  State 
in  which  I  believe  we  took  the  bonds  at  par  and  an  equiv- 
i  of  the  stock,  and  we  expected  k)  make  100  per  cent,  out  of 
du ;  but  1  am  under  the  impression  that  the  entire  amount 
:ment  is  a  total  loss.    I  am  now  speaking  of  the  Harlem 
'n  the  construction  of  lateral  roads  connecting  with  the 
lines  east  and  west,  the  laterals  extending,  for  instance, 
Is,  over  which  roads,  when  finished,  there  must  be  a  greater 
il  of  traffic,  100  per  cent,  has  not  been  regard^  as  an  ex- 
)rdinate  profit.    Nobody  is  wronged  in  any  event,  because 
)e  itself  and  the  results  of  it  belong  to  the  parties  who 
money,  and  who  take  the  results  for  better  or  for  worse, 
ou  heard  of  a  larger  profit  than  100  per  cent. ! — A.  It  so 
J  development  of  business  may  bring  about  a  larger 
)mmensurate  with  the  risk  incurred  Would  not  be 
len  as  unreasonable. 

)italists  in  New  York  be  tempted  to  go  into 
southwestern  railroads  without  the  promii 
Of  course  not.    In  a  new  country  the  fuj 
always  more  or  less  uncertain,  becai 
:ain  it  insured  in  advance, 
overnment  director,  associated  wi] 
ade,  George  Ashmum,  now  dead^ 

rith  whom  I  was  associated,  I  "T  ^'^\ 

,  what  time  this  Credit  Mobilier  v  ^^X^ 
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my  examination  of  its  history  I  believe  the  Cnnlit  Mobilier  was  si  rhartrr 
granted   by  the  State  of  Pennsylvania  in  the  year   1S5*J,  under  tbt 
name  of  the  Pennsylvania  Fiscal  Agency.    Its  name  was  ehangtMl  b% 
authority  of  the  legislature  of  IVnnsylvauia  to  the  Credit  Mobilier  flf 
America  about  18<»3.    The  charter  is  one  of  a  class  of  charters  which 
had  been  granted  by  several  of  the  legislatures  of  the  Northern  States, 
and  which  are  supposed  to  confer  powers  and  franchises  sntlleient  bi 
enable  tlie  companies  organized  under  them  to  do  business  in  any  pan 
of  the  world,  and  to  protect  the  stockholders  agsiinst  personal  res*|¥H]$i- 
bilities.    The  Stat<i  of  (.-onnecticut  has  a  general  law  under  which  en- 
terprises are  being  conducted  in  various  jiarts  of  the  world.      Minine 
companies  are  organized  under  the  general  laws  of  New  York,  whirh 
carry  on  tlieir  oper.itions  in  Colorado,  Utah,  and  even  in  Australii*.    It 
Jias  been  supiM>scd  that  these  State  charters  give  the  pn>tection  ag:iinst 
])ersona1  responsibility  which  the  Credit  Mobilier  charter  av^nincil  to 
give.    This  Credit  Mobilier  charter  was  no  better  than  half  a  dozi-o 
thers  for  oil   production,  ])i])e-lines,  and  many  mining  operati«in<  n»D 
ducted  in  various  parts  of  the  country  under  State  charters.     The  I':iii- 
ama   liailroad    was  built   undrr   a   charter   from    the   State    of  Ni-v 
York.    In  the  case  of  the  I7nion  Pacific  Hailroad  theiv  w;is  an  absolu> 
necessity  for  tlie  intervention  of  a  cor]>oration  to  prote<-t  again>i  |«rr 
sonal  responsibility  the  uien  engaged  in  an  enterprise  of  so  iiiui-li  ni.i^' 
nitude  and  hazard.     If  the  gentlemen  sitting  around  tliis  tabli*  romliiur 
to  build  a  railn^id,  tlu»y  an»  liable,  in  solido,  for  its  rontra<'ts.     \Vh*-ri-  t'ur 
enterprise  is  csjuM'ially  hazardous,  or  the  amounts  larger  than  thf  «»ril:- 
nary  means  (if  ra]iitaiists,  no  man  of  ]U'udence  would  rnibark  in  ir/'\- 
cept  where  liis  liability  was  limited  by  the  extent  oi'  his  subsrnpii«»:i 
un<ler  a  charter  limiting  personal  responsibility.     In  (*as(M»f  a  small  rr. 
tTprise,  not  extra  hazanlous  and  ])roniising  well,   parlies  nf  u->ih»:.«: 
bilitv  mav  be  wiliini;:  to  invest  witliont  the  int«*rvennoii  «ii'  s\u-\i  .\  n: 
p<»ration.     It  tlie  otlier  eas«»  it  would  be  hardly  eini>idered  as  \\  i:li:n  i^i-* 
limits  <»f  ordinary  pnidenee. 

(),  I'nder  that  presentation  ot' facts,  on  the  iM  t»I".lann.ii\,  !  *<<;^.  <i':i'- 
tw<i  or  tliH'e  ve:iis  after  tlie  ereation  ot  this  eouipanv,  woiiM  m^:!  dte::i  .' 
tin'  duty  of  a  (ioverninent  director  to  break  up  its  cuntract  aiil  dis^4t'\.' 
its  connection  with  the  niilroad  <Mmipaiiv  .' — A.  It  is  mv  nndci  svm.l;:  ^ 
from  the  history  nf  this  niatl<'r  that  the  <Miv<*rnnient  dirrctnr^  h;nl  j-rr' 
vions  t(»  that  time  assented  to  a  contract  of  this  corporation  u:tli  il:t 
T'nion  Pacific  llailroad  <'onipany.  There  v.as  no  o|ipositi(»ii  at  .iii,\  ti::!*- 
njanil'eslfd  ai:ain>t  tlieso  pr<M'CfMlin;:s  «im  tli»*  j»art  of  the  ( iii\fi:i:i » :.: 
directors,  so  f.ii  as  I  am  aware. 

<  >.  What,  in  \nnr  jndi^ment,  wa>  mv  dm  v  as  a  ( liiveiiiiiii:it  il::*  •  :■'' 
on  rile  L'«l  of  .Iiiiniaiy.  !>♦»>»*.  in  re;^ard  to  Hjjs  <*iedit  Mobilirr  pi»ii»v 
iiig:  w.i^  II  to  lucak  n|»  it.-s  rrhition  to  the  Cnion  r.iciiic  K.ulinatl.  .t: 
li^ix  the  load  !iol  Im'Iji^  Imilt,  oi*  imt  .' — A.  If  it  was  tor  tht*  iiitift -i  " 
the  Ciovci  iiiiieiit  To  ixill  till*  enteipri>r.  pel  liaps  that  was  \»nii  dM\\  :  ::  .' 
was  tlie  olijiM'i  o!"  iIm-  ( luvri  iiiMciit  l«»  >rrnie  Tin*  con>lruit  jnii  i»!  tIi*'  r-'i". 
meaii.N  Ui\i^\  Ih-  n-^oitrd  lo  to  ;HrojM|ili^h  the  rcNiilr.  1  «lti  ni.;  k*.  -  • 
wlnlht'i' .\oii  \\<ir  a  ( I«»\ci  imi'iil  d::cctor  mnic!  tin- schnui-  i.i  \^'2  ' 
that  i»f  l^M. 

Mr.  lii:*"'!..-.   1  ■\.i-  a  (loxei  mii«-nt  »liiccti»i-  nndt-r  tiic  lau  «.'    l^i»l 

W  IIM.S-.  I  i:«hr  ;hr  liiw  nl  fsiij.  the  >«'hei!ii'  ot  oi:^:iiii/.i: itin  "i- 
Thi<:  I  liiir  \\t]*-  thiilirii  dincini>  ilrrtcd  hv  the  >tiH-Uhoid«*i  s.  .ind  iv- 
addiliohal  «liier!n|^  \\  i|e  app»»iiiti'»I  !.\  t  he  rre>i|ileiit.  Tli.il  l.i\i  ut  l^-' 
ci./jrajiji 'i  .1  iii«»\  ^;"»ii  <!irt  elm  \  tipnii  the  rrc.shji'.t  ot  the  rnited  S*  «!•■* 
To  ;i^ijin:fjf  t\\i»  <  ii>\e;innc;\\  i\\vee\vA'-,\»v\>\\\\<\\W\\svW  uot  >T»tci*hi'iii  :* 
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bf  the  company.  The  law  of  1864  changed  that  scheme,  and  provided 
for  twenty  directors,  fifteen  to  be  elected  by  the  stockholders,  and  five 
to  be  appMointed  by  the  President;  but  it  does  not  contain  a  provision 
directing  that  the  President  shall  appoint  the  five  Government  directors 
firom  persons  who  were  others  than  stockholders ;  the-  act  of  1864  is 
flitent  npon  that  point.  The  act  of  1862  does  not  contain  any  provision 
that  the  acquisition  of  stock  .in  the  Union  Pacific  Eailroad  shall  void 
their  seat^ ;  but  directs  the  President  to  appoint  as  I  have  said.  You 
seem  to  have  assumed  that  there  is  a  disability  upon  the  part  of  Govern- 
ment directors,  under  the  scheme  of  1864,  to  hold  stock;  I  have  not  been 
able  to  construe  the  law  in  that  light.  I  have  supposed  it  to  be  a  gen- 
eral rule  of  statutory  construction  that  when  the  subject-matter  o^  an 
old  law  is  covered  by  the  new,  and  new  regulations  are  made  in  relation 
to  the  same  subject,  there  is  a  repeal,  by  imx)lication,  of  the  old;  and  I 
do  not  find  in  the  law  of  1864  any  inhibition  against  a  Government  di- 
rector owning  stock  in  the  Union  Pacific  Kailroad  Company.  If  you  are 
to  presume  that  Congress,  in  the  law  of  1864,  meant  to  retain  the  pro- 
vimous  as  to  Government  directors  which  are  not  repealed  by  the  law 
of  1862,  then  I  am  mistaken ;  but  I  have  supposed  otherwise. 

Q.  The  number  of  directors  was  increased  under  the  act  of  1864  ? — A. 
The  number  of  Government  directors  was  increased  from  two  to  five. 

Q.  And  the  new  law  was  made  applicxible  to  the  hvef — A.  The  act  is 
entirely*  silent  as  to  the  qualifications  of  the  five.  It  ought,  perhaps, 
to  be  stated  that  the  same  reason  existed  in  1864  as  in  1862  why  this 
class  of  Government  directors  should  be  parties  adverse,  if  you  please, 
to  the  interests  of  the  stockholders  of  the  Union  Pacific  Kailroad  ;  but 
there  is  entire  silence  in  the  law  upon  that  question.  I  do  not  know 
what  the  views  were,  or  what  the  policy  of  Congress.  It  is  certain  that 
there  appears  upon  the  records  no  objection  on  the  part  of  the  Govern- 
ment directors,  at  any  time,  to  that  Credit  Mobilier  scheme  of  construc- 
tion. • 

Q.  1  am  asking  these  questions  because  it  is  alleged  that  the  use  of 
my  son-in-law's  name  was  a  mere  cover  for  me  to  own  the  stock  myself. 
What  I  want  to  ask  you  is,  whether  there  was  anything  in  the  contract 
of  the  Credit  Mobilier  which  made  it  necessity  that  a.  man  owning 
stock  in  that  corporation  should  also  own  stock  in  the  Union  Pacific 
Bailroad  Company  ! — A.  By  the  scheme  adopted,  as  I  understand  it, 
a  stockholder  in  the  Credit  Mobilier  might  or  might  not  become  a  stock- 
holder in  the  Union  Pacific  Railroad  Company.  As  a  matter  of  fact 
the  stock  of  the  Union  Pacific  Railroad  Company  was  divided  among 
the  stockholders  of  the  Credit  3Iobilier,  and  the  division  of  such  stock 
was  anticipated  in  the  event  of  the  Government  securities  and  the 
first -mortgage  bonds  not  realizing  from  their  sale  a  sufticient  amount  to 
cover  the  sum  embraced  in  the  contract. 

Q.  Let  me  ask  you  whether  the  profit  realized  by  the  Credit  Mobilier 
on  the  construction  of  the  Union  Pacific  Railroad  was  larger  than  in  the 
construction  of  the  Panama  Railroad,  or  of  the  !5icaragua  route,  judging 
by  sales  of  stock  f— A.  I  think  that  stock  has  been  as  high  as  240,  and 
down  as  low  as  50 ;  the  depreciation  resulting  from  the  change  in  the 
course  of  trade,  by  reason  of  the  construction  of  the  Pacific  Railroad. 
The  earnings  of  the  Panama  Railroad  were  very  large  during  the  early 
emigration  to  California,  and  during  the  gold  excitement.  I  do  not  feel 
able  to  say  what  would  be  regarded  as  an  inordinate  or  extravagant  profit, 
considering  the  hazards  of  this  enterprise.  There  can  be  no  i:w\fe  ^'^- 
plied  to  it.  Practically  the  directors  of  this  load  ^wOl  lo  \5\3C!\v\.  Wi^^o^^ 
east  through  tJie  State  of  Iowa.    After  that  road  \s'a?»\)\\\\V.  W\^^\vsn.^^» 
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bridge  the  chasm  of  the  Missouri  Eiver.  They  were  eoiupelleil  to  cof 
struct  tlieir  road  over  a  country  furnishiug  no  timber,  no  traffic,  no  fn^ 
and  no  water.  That  was  too  niucb  for  me.  I  do  not  know  whatpntfto 
thosti  engaj^ed  in  the  construction  of  this  road  realized ;  I  never  hm4 
of  any  profit  sullicient  to  tempt  me  to  incur  the  hazard  of  investing  io  iL 

Q.  Wouhl  you,  or  would  the  public,  have  justitieil  mo  and  uiv  asso- 
ciate directors  if  we  had  prevented  the  construction  of  this  road  Uf 
breaking  up  or  denouncing  the  contracts  of  the  company  with  tlie 
Credit  Mobilier  ? — A.  If  it  couUl  have  been  possible  to  have  bailt  it  fat 
less  money  I  think  you  would  have  discharged  your  duty  better,  and 
that  the  present  stockholders  would  have  been  in  a  better  couditioa  it 
it  had  cost  half  as  much. 

Q.  Wsis  it  possible  f — A.  I  think  not.  I  think  you  couKl  uot  havr 
obtained  subscriptions  to  build  that  road.  If  there  was  uo  road  dot  1 
do  uot  think  you  could,  although  the  promises  for  the  next  year  are  thai 
the  traflic  will  reach  ten  million  dollars ;  I  do  not  think  you  could  nke 
the  capital  to  build  it  todsiy. 

Q.  State  what  peculiar  ditliculties  an<l  dangers  the  road  encountemi 
in  consequence  of  snowstorms  during  the  last  winter. — A.  1  came  iJ: 
as  x»'C^sidenl  in  March,  1872;  the  road  was  blockaded  with  snow  ^>r 
about  two  months.  We  wctc  deprived  of  a  revenue  of  ciue  milhoo 
dollars,  and  wc  have  e.\pen<led  between  live  and  si.v  hundred  ihou^aihi 
dollars  the  present  year  in  order  to  i)revent  the  recurrence  of  .similar 
snow-blockades  this  winter. 

r>y  ]Mr.  13ANKS : 

Q.  You  have  been  lucsident  of  the  Union  i*aciflc  I^ailroad  Com|aa> 
since  March  0,  1S7L*,  and  you  know,  naturally,  what  the  interests  of  ihr 
company  are  now  ! — A.  1  am  the  executive  ofticer  of  the  Union  ratit.- 
llailroad  ('onip;!uy,  whicli  is  a  ((hporatioti  entirely  di.^tinct  from  liii 
^.'redit  ^lobilier. 

Q.  If  there  has  been  any  irregularity  in  connection  with  ilu- t'n-*! " 
Mobilicr  organization;  if  they  have  deprived  anybody  of  tlu-ir  lighx 
upon  whom  has  that  injury  fallen,  in  yonr  judgment  .' — A.  U|k»u  tlir 
stockholders  of  the  Union  I'acitic  Kailroad  Uompany. 

Q.  Upon  them  rather  than  the  (iovernment  of  th«'  United  States'* 
A.  The  positicm  of  the  (iovernment  in  regard  to  this  road  is  that  of  i 
secondniortgage  bondholder ;  the  Government  is  the  creditor  of  thr 
road  to  the  extent  of  twenty-seven  millions  of  dollars,  which  originallj 
was  the  tirst  mortgage  on  the  road.  In  1S04  the  Government  subonlib 
ated  that  lien  to  a  mortgage  on  the  road  for  an  etiual  amount.  Thelio^ 
ernment  is,  theretbre,  a  creditor  with  that  lien  ui>on  the  pi"oiK-rty  io: 
J»27,0<H),(MM>.  The  wrong,  if  wrong  there  was — and  upon  that  subjccl  I  J*- 
not  wish  to  be  understood  as  having  expressed  any  opinitm,  iMi-auM.'  a.;- 
interest  is  adverse  to  the  parties  in  interest  in  the  Civdit  Mobiller—i 
8J\y  the  wrong,  if  wrong  there  was,  has  fallen  upon  the  stockholders*  •: 
the  Union  Pa<-itie  Hailroad  C'ompJiny.  The  Government  is  inten*>trd/ 
the  maintenance  of  the  road,  in  its  heing  kept  in  a  condition  X<\  do  ib< 
stTvices  for  whieh  the  corporation  was  created.  It  hohls  tht»  po.Mt:oc. 
simply,  of  a  rieditor  with  a  ilebt  not  yet  dne,  an<l  not  tliat  ol' a  credi;^ : 
at  large. 

Q.  Von  have  >t;ited  lli;it  as  it  was  Nj»nr  dnty  a<  presldt-nt,  \iiu  ha^- 
looked  into  the  historv  oftlie  coinpanv  :  was  that  lu'loir  or  >in(-e  \ 
took  charge  of  the  coniiKiny  as  president  .' — A.  Sinrt*. 

y.  Then  you  liaM*  h*:iirnMl  it>.  lii>tory  IVorii  tin-  records.* — A.   I  h,k^ 

y.  As  the  lei«resev.t;\\'.\e  oV  VW  vvA\\v•A^^V•  bow  have  \ou  regardiil  :  • 
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transactions  of  the  Credit  Mobilier  ? — A.  It  has  seemed  to  me  that  there 
has  been  a  technical  violation  of  the  rale  of  eqnity  jurisprudence  to 
which  I  have  referred.  I  have  doubted  whether  there  might  not  be  a 
remedy,  provided  inordinate  profits  had  been  derived  in  the  course  of 
that  constmction. 

Q.  How  have  you  regarded  it  yourself  as  a  practical  business  man 
having  a  practical  interest  in  the  matter  ? — A.  It  is  only  recently  that 
developments  have  been  made  as  to  the  whole  history  of  the  construe- 
tioii  of  the  road.  We  have  waited  for  such  a  development  of  the  facts 
aa  might  disclose  to  us  our  remedy  on  the  one  hand,  or  which  on  the 
other  might  show  circumstances  to  exonerate  the  parties  constructing 
the  road  from  responsibility. 

Q.  What  I  desire  is  a  statement  of.  your  own  opinion. — A.  My  own 
opinion  is  that  some  time  or  other,  as  between  gentlemen  sustaining  the 
technical  relations  to  which  I  have  referred,  there  might  be  such  a 
slate  of  facts  as  to  justify  a  court  of  equity  in  looking  at  the  question 
as  to  whether  the  profits  were  or  were  not  unreasonable  under  all  the 
eirenmstances. 

Q.  You  have  not,  then,  yourself  pronounced  any  opinion  upon  the 
matter  as  president  of  the  company  ? — A.  No ;  I  should  not  be  justified 
in  saying  what  would  be  the  action  of  the  company.  So  far  as  I  am 
concerned  I  should  endeavor  to'  be  just.  I  would  not  insist  that  men 
shoald  take  such  hazard  as  this  for  six,  seven,  or  eight  per  cent  I  do 
not  even  know  how  much  they  got.  I  have  Stated  my  opinion  of  the 
law  as  applicable  to  such  enterprises. 

Q.  Since  your  official  relation  with  the  company  have  you  known  Mr. 
Oakes  Ames  in  connection  with  its  aftairs  and  as  a  business  man  T — A. 
I  know  Oakes  Ames  very  well ;  I  first  met  him  in  1872.  I  have  had 
tmsdness  relations  with  him  since  that  time;  he  has  always  attended 
the  meetings  of  the  board,  and  has  always  exhibited  a  very  deep  in- 
terest in  the  afikirs  of  the  company. 

Q.  Are  you  permitted  to  state  your  views  of  his  action  or  connection 
with  the  company  in  regard  to  its  interests  ? — A.  Certainly ;  I  have  no 
secrets  in  that  resi)ect. 

Q.  What  is  your  idea  of  his  cliaracter  as  a  business  man  in  connection 
with  the  affairs  of  the  company  ? — A.  Mr.  Ames  is  a  peculiar  man ;  he 
has  impressed  me  as  a  thoroughly  honest  man,  without  that  accuracy, 
and  without,  perhaps,  that  peculiar  culture  which  some  men  have  ac- 
qnired. 

Q.  I  ask  for  his  general  character  a.s  a  business  man  f — A.  I  think 
very  well  of  Mr.  Ames ;  I  should  not  regard  him  as  the  most  accurate 
man ;  I  should  not  regard  him  as  a  full  man  in  his  explanations.  He  is 
not  a  man  of  many  words ;  I  believe  him  to  be  a  thoroughly  honest  man. 

By  the  Chairman  : 

Q.  I  supposed  the  stockholders  of  the  Union  Pacific  Eailroad  Com- 
pany and  of  the  Credit  Mobilier  were  to  a  large  extent  the  same  per- 
sona t — A.  That  being  true  might  relieve  the  case  of  difficulty,  except 
as  to  the  non-assenting  stockholders. 

Q.  If  the  stockholders  had  been  identically  the  same  there  could  be 
no  question  as  to  the  propriety  of  this  proceeding  f — A.  No,  sir;  but  that 
was  not  the  case. 

Q.'I  understand  it  to  have  been  not  absolutely  the  case,  but  that  the 
great  mass  of  the  stockholders  of  the  Union  Pacific  Railroad  Company 
were  also  stockholders  of  the  Credit  Mobilier ! — A.  I  think  the.^  ^v\JcvSix 
were  or  had  the  opportunity  to  become  so.    1  ow^Xit  to  Vi^Ne^  ^\v\V^^^'»X» 
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it  i«  assertiMl,  in  heliall"  of  those  freiitltMnon,  that  the  stockhoMeis  t»i  lu** 
Union  riicitic  Kaihoad  Company  who  did  not  bceonut  stuck holdi'[>  «<: 
tlie  Credit  Mobilier  sohl  ont  their  stock. 

Q.  As  yon  nnderstand  it,  the  stockhoUlers  of  tlie  Tnion  racifie  lU.l 
road  were  all  allowed  to  come  in  and  become  stockholders  of  the  CnLHl:: 
Mobilier  ? — A.  It  is  so  alle^fed,  and  1  believe  it  was  as  a  matter  of  fa»:. 

Q.  And  the  ffreat  mass  of  them  did  so  ! — A.  They  did. 

Q.  So  that  if  there  was  any  exorbitant  price  paid  for  thr  constructi'»n 
of  the  road,  the  prolit  on  it  was  divided  snbstantially  anion;:  the  ^t«M■k 
holders  of  the  Union  Pacitic  Kailroad  Company  itself .' — A.  1  a»i  xil;* 
lied  that  was  done.  The  q  nest  ion  I  have  been  discus.sin;:  was  wbftb**: 
the  present  stockholders  received  their  stock  shorn  of  that  ri«rht,  aini 
that  is  n  view  of  the  case  whicli  lias  not,  1  think,  been  pres^'ntt'^l. 

Q.  Have  you  examined  so  as  to  be  able  to  ;*ive  ns  any  opiiii(»n  as  (• 
the  quantity  of  Union  ra<*itic  stock  tiiat  was  not  represtMiied  in  tij'* 
Credit  ]Mobilier  * — A.  Fnim  the  best  iiiquii  ies  1  ha\  e  made,  1  supiMi* 
about  :iO,()Ot)  shares  were  not.  1  think  .ilMMHM)  shares  were  issued.  1^/. 
it  is  claimed  by  these  ;^^*ntlemen,  and  that  ou^jht  not  lo  br  siipprt'ssoi. 
that  the  hohiers  of  tliis  stock  either  sold  it  or  else  aeqninMi  ihc*  ri;:li:  : 
participate  in  the  contracts  with  the  Credit  -Mobilier. 

Q.  It  was  one  of  the  <'onditions  that  tlie  stockholders  slifuiid  >ii:n  t!ir 
Oakes  Ames  contract  in  order  to  i)articipate  in  its  benetits  .' — A.  liir 
condition  was  that  the  dividends  shiuild  tuily  be  pai<l  to  such  st«M-kh«>M 
ers  of  the  Credit   Mobilit»r  as,  bein*;  owners  of  ihi*  sWuk  of  ihr   I'l..- 
raeiii<*  Ifailroad  Company,  .should  ;;ivi»  a  ijcrpi'tnal  ]ut»xy. 

Q,  Your  lirst  coniUM'tion  with  the  mad  w.is  Irss  than  a  \far:i::ii:  li  i . 
you  any  knowled^^(»'at  all  in  reference  to  the  distribution  ot'  the  >iiM-k.»" 
the  Credit  Mobilier  ])rior  to  that  time  i — A.  1  had  not.  I  ciULrbt  x**  >.r- 
that  when  1  luirchasfd  a  laijLje  anioiiiit  of  >!nrlv  in  1>7J,  1  Uii4'\v  v.i*-:* 
bad  been  a  <-o]i>truetioii  rninpaiiy,  and  that  tlieir  piiiliiN  ji.nl  in-.-:!  l.t,  j*- . 
preeisrly  how  lar;:r  1  <lid  not  tlu-u  and  do  imt  now  Kimw. 

if.  J)id  \ou  UiHiw  to  wlinin  tli:it  .stoci;  v. nil  .' — A.   1  did  hm:.      M\  :  .. 
inlnrmatioii  wasdeiivrd  duiiii;:  the  I;jte  |Mih!ii-al  r.jiiv.i^N.  winri  \:    ■  t* 
pul)lislMMl  ill  tlie  iiewsiKiprrs.      1  foMiid  il  nin  :is  tin-  puSli.-  -i-:i»-i  .■  .;■»  .i  ■■ 
as  one  of  the  xMiidals  n)  tiu*  i]ii\ . 

l*»V  Mr.  I'.KnnKS  : 

1 

i}.  If  this  laili'oa*!  is  iiHowcd  ti>  l)e  muduricjl  ;i>  uil.i'i  s.i.l.n.nN  .i:-. 
what  is  your  o]»inion  a>  to  its  ]h)\\«  r  to  p;iy  tin*  del)!  i:  \\  ill  i*'.-  •■  t  :i.  <  nx 
ernmeiit  at  tlu*  time  wlien  tlie  srcoud  m'»i't;L;.i;:4'  inMn;in  >  d:ii-  .' — A 
AVitli  friendly  relations  on  the  )»ait  nt'  tin*  (inveiiinn-iit  t«i  1 1.«- »  •im;.  r 
and  nnt  otheiwi>e.  because  it  is  in  the  pown  nf  the  <ii>\t  inini  i.t  t.-  <.- 
stroy  it,  as  it  is  in  the  power  <»f  a  Stat**  ;:i>\finnient  i«»  <ir>iii»\  .i  ::  : 
chise  ot  its  own  creation — 1  sjiy,  assninin;;  Jiifiiilly  !rl:iti«tii>   v;::i  :   • 

(lovernmeiit,  with  the  present  r\|)ertalii>ns  a>  to  lands,  ;iiitl  :t>  i , 

lands  j>articuhirly :  assumin;;  that  the  tiansp<irtatinn  oi  >ii|iplir>  !.»r  ti- 
Ciovernmeiit  <lor.s  not   fall  oil'  to  anv  ;:ieat   extent.  I  siituiM   ihink   ih.r 
without  some  sp<'ri:d  calamity  bt-falliii;:  the  rnt«'ipiiNr  tlir  <i.i\fi  nii.t :. 
is  secun^  eiiouuli.     \Vr  are  all  a>t«inislhd  at  the  ;^ro\\i!iot   >fHlemrti:- 
alon;;  the  roa«l.     We  ai<*  raiiyini;  «*\riy  yM  an  arai>  whirb  mi.iid'«t!.' 
line,  the  etlert  of  ^^  Inch  is  to  diniini>h  tin*  tians)toi  t.ilh>:t  ttM  t  ht-  i  ii>\r::. 
nient,  except   a>  to  th«*   mail  >»i  \  irr.  wliirh   js  jjuir.i^inL:.      I  ntb-r  ili- 
circumst.inees,  1  think  tlni*'  is  a  ie;isnn;ilih*  iiopi-  rii.i'  thi*  ».»  .o^id  »»»•:' 
pi;:**  t>f  ilsr  <  io\  nnnicni  i>  ;:niM!.  with  li;ei,i|l\  ii'i;i::)!i-.  !•:::  :..i:  i. :!*»■: 
w  i>r. 
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By  Mr,  MgGbaby  : 

Q.  Snppose  the  statute  to  be  construed  as  you  construe  it,  iH)t  to  pro- 
hibit the  holder  of  Union  Pacific  Railroad  stock  from  acting  as  Govern- 
ment director,  do  yon  think  the  same  construction  would  prohibit  the 
owner  of  Credit  Mobilier  stock  from  acting  in  that  capacity  ! — A.  I  did 
not  mean  to  assert  positively  the  opinion  that  a  Government  director 
vas  not  inhibited  from  holding  Union  Pacific  Railroad  stock.  I  think 
the  policy  and  purpose  of  the  provision  of  the  law  of  1862  might  be  held 
to  apply  to  the  law  of  1864.    That  would  be  a  question  of  construction. 

Q.  Suppose  the  law  of  1864  had  expressly  stated  that  a  Government 
director  should  not  be  the  holder  of  Union  Pacific  Railroad  stock,  then 
the  question  is  whether  the  spirit  of  that  would  not  appl}'  equally  to 
the  Credit  Mobilier  I — A.  In  other  words,  as  a  holder  of  Credit  Mobilier 
stock  might  acquire  stock  of  the  Union  Pacific  Railroad  as  a  dividend 
in  the  event  provided  for,  which  event  did  happen,  the  position  of  the 
Government  director  holding  Credit  Mobilier  stock  would  be  attended 
with  some  embarrassment.  The  same  general  rule  which  applies  to 
directors  dealing  with  themselves  would,  of  course,  apply. 

Q.  The  holder  of  stock  in  the  Credit  Mobilier  would  be  equally  in- 
terested against  the  Government? — A.  Not  until  he  acq^uired  Union 
Pacific  Railroad  stock.  Of  course,  as  the  bolder  of  Credit  Mobilier 
stock,  he  was  engaged  in  a  speculation  to  make  money  out  of  the  cou- 
straction  of  the  rotul. 

By  Mr.  Merbick  : 

Q.  Do  you  think  a  Government  director  could  be  engaged  in  a  specu- 
lation to  make  money  out  of  the  construction  of  air  enterprise  in  which 
he  was  Government  director,  with  propriety? — A.  Perhaps  not;  but 
refeiTing,  if  I  may  do  so,  to  his  position  as  a  member  of  Congress,  the 
holder  of  an  interest  either  in  the  Credit  Mobilier  or  the  Union  Pacific 
Railroad  Company  might  practically  be  disqualified  from  voting  in  any 
case  where  a  direct  interest  ought  to  disqualify  him.  So  thftt  Mr.  Ames, 
in  the  distribution  of  this  stock,  practically  incapacitated  his  friends 
from  sustaining  the  road  in  case  of  a  Government  raid  upon  it. 

Q.  That  is,  provided  they  took  that  view  ? — A.  Let  me  say  that  there 
is  no  better  rule  of  law  than  that  there  is  a  presumption  of  the  correct 
performance  of  official  duty.  Whenever  a  question  arises  in  which  a 
member  of  Congress  has  an  interest  different  from  that  of  the  world  at 
l*rge,  and  peculiar  to  himself,  he  will  be  comiwiled  to  withhold  his 
vote. 


Washington,  D.  C,  February  6, 1873. 

James  Brooks,  recalled  at  his  owu  instance,  made  the  following 
statement : 

1  desire  to  make  a  correction  in  my  former  testimony  in  regard  to  my 
appointment  and  commission  as  a  Government  director  of  the  Union 
Pacific  Kailroad  Company.  I  stated  that  my  appointment  was  dated 
October  1,  1867,  and  that  I  took  the  oath  as  such  on  the  23d  of  March 
following.  Not  having  formally  accepted  the  appointment,  I  supposed 
it  had  not  been  renewed  before  I  qualified  for  the  position  by  taking  the 
oath.  I  depended  upon  the  records  of  the  Interior  Department  for  these 
dates.  I  find  now  that  the  appointment  was  renewed  March  21^  1868. 
&}ince  testifying  before  the  committee  I  have  seeu  \^\i^\,\\>\^'5»wvi\<6\^^\^ 
accorate  copy  of  the  books  of  the  Union  Pacific  TELa\VT02i^Co\«v\i^w^  ^\\wsn. 
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which  I  find  that  I  acted  at  Goveniinent  director,  the  M  of  Jaunarr. 
18G8,  ])rior  to  my  qaaliticatiou  as  such,  and  prior  to  takiDg  the  oath.  I 
am  williu^  to  accept  tlie  stateuient  that  I  did  so  act  Januarr  2,  ISd"*.  »* 
correct.  I  repeat  that  the  only  piide  I  have  had  in  reganl  to  the« 
dates  has  l)een  the  records  of  the  Department.  This  seems  to  be  sd 
oHicial  record,  and  1  accept  it  as  snch. 

By  the  Cuairmaji  : 

Question.  It  appears,  by  this  extract  from  the  minutes  of  the  Utios 
Pacific  Kailroad  Company,  that  you  acted  as  a  director  at  a  nieetiu;: 
lield  I'd  of  January,  and  at  another  meeting  held  Gth  of  Febniarj.^ 
Answer.  I  presume  that  is  correct,  and  I  desire  so  to  correct  and  shapf 
my  testimony  in  the  contiictin^  dates  of  the  Interior  DeiKirtuient  and 
the  Union  Pacific  I^iilroad  Company. 

Q.  These  minutes  also  show  that  on  the  11th  of  March  you  acted  a.« 
one  of  the  inspectors  of  election  f — A.  Yes.  1  mip:ht  have  done  thai.  1 
presume,  without  having;  been  even  a  dircHJtor.  1  do  not  know  Low  i:  is. 
but  I  presume  they  have  the  rif^ht  to  call  anybody  as  an  insiKHrtor  oi 
election. 

I  want,  also,  to  make  record  of  the  fact  here,  so  as  to  make  the  cud 
sistency^of  my  statement  appear,  that  it  was  December  IMJ,  1SG7,  whrn 
Mr.  Neilson  received  his  shares  from  Dr.  Durant.  This  was  prior  to 
January  -,  IStls,  and  therefore  1  was  ]ierfectly  accurate  in  stating:  ilu: 
1  had  no  interest,  direct  or  indirect,  in  the  Credit  Mobilier  when  I  W 
came  a  Ciovernment  director.  That  was  the  only  issue  in  the  c«u^.  1 
want  to  brin;^  these  dates  into  consistence  as  much  as  i>ossible,  au4  1 
want  to  impress  upon  the  committee  that  I  was  le<l  into  the  inaocurai'v 
1  have  refeiiXMl  to  by  the  records  of  the  Interior  Department,  t«»  whiih 
alone  1  had  access  when  that  stateiiiont  was  made  bv  m«». 

TIiefoll<»wiii;r  p;il>ers,  relenvd  to  in  the  al)()ve  testimony,  wn-f  pl.i.  •■  i 
in  evjih'nee : 

»•  Dr.r.MM'MKNr  ok  tim:  iNii.tMni:, 

••ir</A7//;*///o;/,  JK  r.,  Manh  L'l.  1"*.^. 

'•  SiK  :  I  h:iv<'  t  h**  honor  to  tr:uisiiiit  herewith  a  rojM!ni>>i«iii  im:::  t 
l*n'si(U'iit  of  tlie  I'nited  States,  appoiiitiuLT  you  to  be  a  <in\r!ii:'« 
<lireett»r  of  ihe  I'uinn  rueilie  llaihoad  <'onij»:iny. 

•' If  vou  arcri»I  the    appointniejit,  j»l»;i<e  siLCJiitV  th«*   ^aMu-,   and  '  i^- 
>nbsrri]M',  and  reniiii  tin*  iiiclnst-d  oath  to  this  Dt»j»artHM*nt. 
•*  I  am,  >ir,  vcr\  ie>|»e.'tMillv.  \«»ur  obi-diiMit  st-ivant. 

••().   M.   i;lM)\VN!N<i, 

*•  Hon.  JA^l^.s  i;i:«iiiKs, 

>'i:W   \t*]lK,  'htHlfiti  N  J,   1^1.". 

l*nr.NHant  l«»;h«'(all  nl  ^vii*.  Oliver  Amm-s.  jm-sident  pni  ffui,,  thi*  !»»i.i:-. 
o!  diie<tpis  (•]  i!,f  I'nin'i  IVk-iIk-  Kaili«ia<l  ('miipanv  met  thi>  da\  a:  tli* 
•  'tlu'e  ol  tin-  tM»nii):in\ .  l*re>ent  :  M«-»>rs.  Anif<,  Allr\ ,  IbiNhmll.  D'li , 
Duiani,  1  >f\tft\  <  nok,  ( 'i>r(>,  Cl!:«Id«'n,  .M«<  'onil»,  .Ma<\ ,  Asliman.  >!•  Kt  • . 
I>i'onks.  an<l  r»ar(I\v«'!]. 

l*nr>nani  to  ailJMni  nnient  th«*  boaid  ni'  iliiretnis  ».l  the  rnioi:  Wt*  \'. 
Uaihoad    Coinpaiiv   nn*t    t!ii<    liiiid   dav  of    .lannaiv,   istjs.      Pm*s4Ii: 
Messrs.  An:fS,  .VllfV.    iSusliiirll,    llatrs.    Dilluii.   I)«'Xirr,   Dnraiit,  Ti'.i  <•. 
<.'ook.  (ili<iden.  .Me( 'omit,  A^Iinuiii.  MeKer,  and  liiooks. 

I*Oiiril  met  pursuant  to  eaU  o\'  vu^s\vVv\\l.     Pviiseut :  Messrs.  Ann". 
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Alley,  Bashnell,  Bardwell,  Bates,  Duflf,  Dillon,  Dexter,  Cisco,  GliddeD, 
McComb,  Ashman,  McKee,  Williams,  and  Brooks. 

Mr.  Ashman  offered  resolution  that  a  committee  of  three  be  appointed 
to  negotiate  in  relation  to  franchise,  &c.,  of  telegraph  line,  and  that 
Messrs.  Dillon,  Bnshnell,  and  Brooks  be  such  committee,  and  that  they 
report  to  this  board.    Passed. 

Extract  from  the  minutes  of  the  board  of  directors  of  the  Union  Pacific 
Railroad  Company  at  a  meeting  held  March  11, 1868. 

Mr.  John  J.  Cisco  reported  to  the  meeting  that  the  board  of  directors^ 
of  tiie  company  had  designated  the  following  persons  as  inspectors  of 
election  to  preside  at  the  election  of  directors  at  this  meeting  of  stock- 
holders,  viz :  John  J.  Cisco,  John  B.  Alley,  and  James  Brooks. 

Mr.  James  Brooks,  from  the  inspectors,  reported  as  the  result  of  the 
election,  that  the  following-named  gentlemen  were  duly  elected  direct- 
OTS  of  the  company  for  the  ensuing  year,  having  a  majority  of  all  the 
TOtes  cast,  viz:  Thomas  C.  Durant,  Oliver  Ames,  H.  S.  McComb,. 
Charles  A.  Lambard,  John  Duft',  John  J.  Cisco,  C.  S.  Bushnell,  Josiah 
Bardwell,  John  F.  Tracy,  Sidney  Dillon,  W.  H.  Macy,  F.  G.  Dexter,. 
Benjamin  E.  Bates,  John  B.  Alley,  and  Henry  C.  Crane. 

State  op  Xew  York, 

City  and  County  of  New  YorJcy  ss : 

This  may  certify  that  I,  Merritt  A.  Potter,  a  notary  public  in  and  for 
said  connty  and  State,  duly  commissioned  and  sworn,  and  residing  in 
said  city,  have  compared  the  foregoing  extracts  from  the  book  of  min- 
utes of  the  board  of  directors  of  the  Union  Pacific  Railroad  Company 
with  the  original  thereof,  and  that  the  same  are  true  copies  of  said 
original. 

In  witness  whereof  I  have  hereunto  set  my  hand  and  official  seal  the 
fourth  day  of  Februarv,  1873. 

M.  A.  POTTER, 
Notary  Public,  N.  T.  Co. 


Washington,  D.  C,  February  6, 1873- 
Augustus  Sciiell  sworn,  and  examined  by  Mr.  Brooks : 

Question.  I  want  to  ask  you  if  in  186G,  or  the  early  part  of  18G7,  I 
came  to  you  and  desired  to  interest  you  and  your  associates  in  railroad 
matters  in  the  stock  of  the  Credit  Mobilier  f — Answer.  Some  time  in 
1867  or  1808,  you  called  upon  me  and  called  my  attention  to  my  becom- 
ing interested  in  the  Union  Pacific  Railroad. 

Q.  What  makes  you  think  it  was  in  1868  ? — A.  I  am  not  sure  about 
the  time ;  I  said  in  1867  or  1868 ;  I  was  over  a  part  of  the  road  in  1866 ; 
I  think  this  was  in  the  summer  of  1867. 

Q.  Do  you  remember  the  substance  of  the  conversation  that  occurred 
between  us  T — A.  You  called  my  attention  to  it  as  being  a  ver^'  impor- 
tant enterimse,  or  one  that  gentlemen  associated  in  railroads  would  find 
it  advantageous  to  themselves  to  become  connected  with.  You  asked 
me  to  examine  into  it,  and  if  1  thought  well  of  it  to  take  an  interest  in 
it,  and  to  interest  those  who  were  associated  with  me  in  other  enter- 
prises to  take  an  interest  in  it.  1  replied  that  1  would  examine  into 
the  matter,  and  at  your  suggestion  I  went  to  the  office  of  the  Union 
Pacific  Railroad  Company  in  Xew  York,  and  had  an  iutft.txw??  VxNNjlX^.^* 
Dorant,  who  was  at  the  head  of  the  enteipTise.  IBl^  ^^L^-alwv^^^  \fii  xaa 
the  condition  of  the  afifairs  of  the  company  a\vAl\ie  wr^vvi^^v!^^'^'^^^^ 
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the  eoustructijui  of  the  road.  1  roilected  upon  the  iniittor  auil  deu'iiir^i 
to  interest  myself  in  it. 

Q.  Have  you  any  objection  to  statin^j:  the  {^jeneral  reasons  why  y-u 
declined  to  enter  into  it ! — A.  It  was  a  ;>:reat  enterprise,  involvin;:  vcrr 
large  amounts  of  money,  and  althon^j^h  the  protits  and  udvantap:? 
seemed  to  be  desirable,  yet  I  was  unwilling  to  embark  my  own  niont-y  in 
it  and  take  the  risk  incident  upon  so  large  an  enterprisi». 

Q.  With  scnne  few  exceptions,  did  any  of  the  capitalists  iif  Nrw  Yor* 
come  into  it  at  that  time  / — iiV.  Very  few  with  whom  1  was  a>s*n*i,i:tti. 

Q.  Did  it  or  not  seem  to  be  too  hazardous  an  exlerprist*  to  ]uit  ninijrv 
in  it  ? — A.  It  seemed  to  nu»  tlui  risk  would  l)e  very  great  for  iht-  p:uii:» 
and  advantages  whi(?h  were  to  hv.  derived  from  it. 

{},  Do  you  recollect  anytliing  about  the  value  of  the  stork  at  iLi: 
time;  would  you  have  gone  into  the  (^redit  Moliilierat  p.ir  or  n>>:  .i: 
that  time  .'~A.  I  do  not  know  that  it  was  dfalt  into  jinv  iNHj^idri;i'i!i 
extent  in  the  market. 

l>v  the  ClIAlUMAN: 

Q.  Did  you  understand  from  ]Mr.  Drooks  whctlu'r  In*  wa>  a  >tii  I^h.il.ir-: 
or  not  ? — A.  J  did  not. 

Q.  Did  you  understand  that  Mr.  lirooks  was  acting  in  l»»'Ii:ti:'  ..f  •!].» 
Credit  3Iobili(*r  corjioration  ? — A.  I  nnd<*i.sttMMl  tiiat  In*  w;i>  a  Mir.-.i.-: 
the  enterprist'. 

i}.  Did  you  know  at  that  tinn*  that  the  siork  ol'  tin*  cnnip.iiiy  w..^  : 
garded  as  very  valuabh*.  ami  was  selling  at  \vi\  much  aboM*  p.i;  .'— v 
No,  sir;  1  never  had  any  interest  in  it.  and  ilid  not  watcli  it  at  all. 

Q.  You  kn<*w   notliing  in    n*)ati<»n  to  Uw  j»ri«*f  of  tin*  <n\x  .;:  .i: 
time  ? — A.  No,  sir. 


WAsiiiNJiiMN.  D.  <  •..  Ffin  c", .;  ii.  ]>:  . 

.Iamks  li.  lli;rK.  a  nh'MiImt  of  i1h»  TnittMi  Siatts  IImh^c  ni"  K.-;;:r^.  :.• 
.ilivfs  from  thrSiut*' of  Krnlnrkv,  sworn,  antl  (vxaiiiiin-il  ]i\    \\\\  l;i  .i».x'. 

(Question.   II;n  iiii:  bft'ii  clijugcd  by  Mr.  -MrComh  wirh  !i-<ri\i:i.;  :.• 
shan's  of  Crrdil    Mnbilirr  stork  for  tin*  purposr  ni'  luiJiini:  «»i  i!iM>: 
iiig  members  (if  ('ongn*ss,  my  fir>t  inclination  ua^  t«»  i'wW  tlir  i-i);:ii'  •■:■ 
hnndnMl  (UMiiocratic  members  on  that  snl)j<M't ;  1  thoni^hr  tlnit  w.ii-.-d  . 
cumber  tin*  n'cord  too  mnrh,  and  therefore  I  have  <-idlfd  twi»  whu  In.' 
been  in  otlieial  relations  with  this  Union  J*aeitie  llnilroad  ijTn'^ti"!i.  M: 
V<iorhees,  a  member  of  the  J*acilic  IJailroail  Coinmillef,  and  Mr.  !5i-.i;..» 
member  of  the  committ«M*  of  eonfereiMM*  in  whieh  thi*i  niatt«*i  «»f  iriTi-ii"* 
was  de<-i<le<l.     I  wish  to  ask  whether  I  havi'  had  anv  eonver'*;itn»:i  w:*:. 
vou  atanvtinn'in  regard  tothrTnion  Pacitie  Kailroitd  when  aifv  mir** 
aflecting  its   interest    was  before  <'nngress  fur  ad jndieat ion  .' — A';*w»r 
AVhen  1  was  summoned  a  lew  moments  ago  to  ajipear  brtiHi-  lli:^  i.-:: 
mittce,  I   eonid  not   imagine  wiiat   tin'  ])urpj»f*  was.     1   haxi-   bn  ::  m 
terms  «»f   intima<'V    with   Mr.    lirooks    tor   sfveral    \«Mr^.     \Vi-    •»i:\.  . 
together  during  om»  Congress  upon  the  <  "oniinittrr  o:i   IIim-omnt?  jii  ::  ■ 
and  were  veiv  intimate,  i'speeiallv  biMMUse  in   t!ie  I'tMlirili   Con  •ii'*'.  ! 
with  tlic  other   K<'ntn('ky  men.  had  put  onr  ra^r^  in  hi^^  chat  ::«•  w  i  • 
we  «»urselv«*s  were   kept    out    six   inoiitiis  bi-eatisr  ni"  Mtnir  iioii!»:  .i^  • 
our  lovaltv:  and  during  all  the  time  I  havi*  Imtu  in  ConL:ri-s^   o'lr  :••"  i 
tions   ha\e   been   more   than   usually  intimate.     I    ha\r  im  iir.illi  i-;:  •- 
that   y]r.    JJrooks  ever  spi>ke   to   no*   on  tin-   subji'r:    «»!'   i!i,.    iiiT«-r«**- 
nf  tlir  f'n/nri  I'aeitif  llai\vo;\i\u\^*v>\\';Lv»^ssv\\  AWN.  wvw.vA  WAV  -Imih-.. 


CREDIT   MOpiLIER.  443 

form,  directly  or  indirectly.    The  qaestion  in  regard  to  the  payment  of 
interest  was  brought  before  the  Committee  on  Appropriations,  by,  I 
think,  Mr.  Lawrence,  of  Ohio.    A  verj"  full  discussion  of  the  legal  (lues- 
tions  involved  in  relation  to  it  took  place  in  that  committee,  and  my  rec- 
ollection is  that,  after  a  full  investigation,  I,  with  a  majority  of  the  com- 
mittee, came  to  the  conclusion  that  the  law  was  in  favor  of  the  railroads. 
I  knew  nothing  about  the  Credit  Mobilier,  and  had  no  idea  there  was  any 
qaestion  of  this  sort  involved  in  it.    The  question  was  simply  discussed 
as  to  the  rights  of  parties  under  the  law  of  1862  as  modified  by  the  law 
of  1864,  to  wit,  whether  it  gave  the  Secretary  of  the  Treasury  the  riglit 
to  collect  more  thau  one-half  the  transportation  over  the  Pacidc  Kail- 
roads.    I  know  I  was  very  anxious  that  the  United  States  should  sue  the 
companies,  and  so  test  the  legal  question.    1  had  not  much  faith  in  Mr. 
Akerman's  opinion  ;  I  did  not  think  it  w^as  sound  law  ;  and  ui>on  a  full 
investigation  of  the  subject,  the  committee  came  to  that  conclusion.     I 
did  not  want  this  question  to  come  up  on  an  appropriation  bill,  and  I 
prefeiTed  that  it  should  be  discussed  on  its  own  merits  and  in  connec- 
tion with  no  other  question.    The  question  was  reported  on  and  decided, 
in  spite  of  my  protest,  when  the  conference  report  was  adopted,  as  you 
know,  and  so  far  as  Mr.  Brooks  was  concerned,  I  have  not  the  slightest 
recollection  that  he  ever  mentioned  the  matter  to  me  in  any  shape  or 
form. 


Washingtox,  D.  C,  Fehruary  G,  1873. 

Daxiel  W.  Vooriiees,  a  member  of  the  United  States  House  of 
Representatives  from  Indiana,  sworn,  and  examined  by  Mr.  Brooks: 

Question.  Were  you  a  member  of  the  Pacific  Railroad  Committee 
during  the  Forty-first  Congress  f — Answer.  Yes,  sir. 

Q.  Did  you  have  questions  before  you  often  affecting  the  interests  of 
the  Union  Pacific  Railroad  and  the  Central  Pacific  Railroad  Companies, 
and  their  various  branches  ? — A.  We  had ;  at  least  1  so  understood.  1 
remember  more  distinctly  than  anything  else  the  question  which  arose 
in  regard  to  the  junction  between  the  Union  Pacific  and  the  Central 
Pacific  at  or  near  Ogden,  in  which  there  was  quite  a  spirited  contro- 
versy before  us  between  the  two  roads. 

Q.  Did  I  ever  appear  before  that  committee  to  advocate,  as  member 
of  Congress,  in  any  way  or  manner,  the  interests  of  the  Union  Pacific 
Bailroad  t — A.  1  will  state  to  the  committee  that  during  that  Congress 
my  relations  wkh  Mr.  Brooks  were  quite  intimate  ;  we  were  democrats 
together  on  the  same  side  of  the  House ;  he  never  spoke  to  me  on  the 
sobject  of  the  Union  Pacific  Railroad  ;  he  never  came  before  that  com- 
mittee, so  far  as  1  have  any  recollection  ;  and  he  never  approached  me  or 
^>oke  to  me  in  any  way  on  the  subject. 


Washington,  D.  C,  Fehruary  11, 1873. 

The  Chairman  stated  that  Mr.  Oakes  Ames  had  been  notified  to  be 
present  this  morning  for  further  examination  ;  as  he  had  not  yet  reached 
the  committee-room,  and  Mr.  Colfax  was  present,  if  he  had  any  further 
statement  to  make  or  testimony  to  adduce  the  committee  were  ready  to 
hf^&p  it. 

Mr.  EoBEBT  S.  Hale  stated  in  behalf  ot  "Mr.  Co\^^:?l  xV^X^V^e:  ^\.w\s\^^ 
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it  due  to  iiiiii  that  the  testimony  of  Mr.  Ames  in  relation  to  bim,  which 
was  now  incomplete,  should  be  completed,  and  the  original  memoraoda 
referred  to  by  him  be  produced,  before  Mr.  Colfax  should  adduce  any 
testimony. 

The  Chairman  said  the  committee  wouhl  delay  further  pny-eeilinc* 
until  Mr.  Ames's  arrival. 

Ite-examination  of  Oakes  Ames. 

Mr.  Ames  subse(iuently  appeared  and  was  examined  as  follows: 

l>y  the  Chairman  : 

Question.  Have  you  the  ori;;inal  of  the  memoranda  that  yon  pro^loivi! 
before  the  committee  in  your  former  examination  ? — Answer.  I  ba%e  ii: 
but  I  understiunl  there  is  evidence  to  be  put  in  to  impeach  my  testimoiiy 
in  relation  to  ^[r.  Colfax,  an<i  my  friends  say  I  should  have  that  in  an*! 
know  what  to  rei)ly  to  before  I  ])roduce  my  book. 

The  Chairman.  The  committee  think  your  evidence  cannot  In*  n:. 
sidered  as  complete  with  only  copies  of  your  memoranda  befon*  thi>ri.. 
These  copies  <'annot  be  considered  strictly  as  lejral  evidence  at  all.  Thf 
originals  ought  to  be  produc(»d,  not  only  in  relatiim  to  Mr.  Colfax  h  r 
all  the  others  concerning  whom  you  have  testified  fron|  memoranda. aD«i 
the  committee  think  they  should  be  i>roduced  now. 

Witness.  I  have  left  my  book  with  a  friend,  who  has  legal  knowlf«lj:i- 
in  the  matter,  to  examine. 

The  Chairman.  Vou  will  please  send  for  it.  The  conHiiiite«»  inu<  !• 
guided  by  their  own  judgment  as  to  the  course  they  should  leg-iV; 
pursue. 

Witness.  -Mv  advisiM-s  sav  I  should  have  th«»  testimonvof  Mr.  Colfa\ 
before  I  should  be  called  on  to  produce  the  bmik. 

Tiie  CllAiiiMAN.  Till*  coiinnittee  are  so  unf<irtunati'  a««  to  «Iirtfr  ^:' 
that  gi'Utlfiiiaii,  wliocviT  Ih»  may  1m»,  and  they  dinM-t  that  you  s«'rn!  :  ■ 
the  book,  or  the  committee  will  smd  for  it  if  yon  will  XvW  xUnu  wliMit;: 
send  to. 

\Vit.m:ss.  Iloracf  F.  <"l:M"k  luis  tlie  book,  at  the  Arlington  nuii-l. 

( A  nicsM*ng«'i' \v;is  tiirrcfon*  disp;itch<'(l  t<»  the  Arlington  with  an  •»!■• 
fnnn  Mr.  Aiiie^  lo  luing  tin*  bonk  icfrntMl  to. i 

<>.  IIav«»  \ou  tin*  <nj;^iii:ils  (»f  aiiv  of  tin*  litln'is  of  iIh-^,*  iui-mimi .::.  ;• 
now  wiih  yon  .' — A.   Vi's,  >ir. 

(^,  Tlif  (Nininiini'c  wjiiil  th«*  <ii  i;;inals  of  all  tli*' ropir<  \u\\  \\i\\r  l' '•• 
thrill,  and  th«*v  will  ;ro  on  \Nith  >iu-li  as  \o\\  haM-. — A.  I  havi-  no:  :ii!i. 
in  tiic  bonks  I  liavt*  hen*.  .Mr.  (lark  lias  t!u*  l»oi>k  Inr  l'^*!^.  whi-li  •■  ■: 
tains  nin>t  of  tin*  fiitries  I  liavt*  iflrrnMl  to. 

(>.   Do  iImki*  vtui  liavr  Ihtj*  r«nitaiii  tin*  <»ri;:inal  t»f  anv  of  iln»  ^-w:  •• 
«»f  \\lii<*li  \na  lia\e  given  tin*  ciniUMitii't*  ctjpit's  f — A.  i  do  not  n-»i»'.>- ' 
wliftlMT  I  gave  \nn  rnpit's  nr  ni»l.     I  have  tiied  to  ^^et  the  print*  il  l*-< 
mony  in  llii^eaM'.     I  M*nt  to  tin-  Piiiiting  Olliee  twiee  I'or  it,  but  \\.i>i:: 
ahle  tt»  ize;  it.     I  unnM  lilie  to  have  an  oppoiimiity  of  liM»kiiig  ovit  :"  ■ 
printed  t*'>tia;nny,  and  of  mm-iiii:  what  has  been  testitifd  to  ln'ini.*  j:*:**^ 
o!i  witii  ni\  ti'>tiainiiv.     I  think  it    is  importaiii    that  1   shmilil  Imxc 
The  lun»k  I  Iiavr  line  enntaiiis   thiee  eiitiiis   lelatini:   tn  tliiN  in.ir*': 
<Mie  is  that  nn    Ma\   10.  Is(;7,  I   sold  (iaiiialid    Tir.idtnrd   on**  hinhbt 
shares  Ciedit  Moliili(*r  st<iek,  ;L:ivin;;  liiiii  a  diNeniint  ot  .">  p«T  rent..  i:i.i.. 
inir  if  *Xt.     There  is  another  «Mitrv.  which   is  dill'errnt   from  what  I  v 
pnsi'il  wlhMi  1  gave  niy  testiinmiN  :    I  liml   that    Mr.  rattrismi    ]t.i;il  n;. 
a:;,<mm»  for  TnMlit  Mobilier  sfnek  on  tin*  :Jlst  of  Au-nsi,  ls«;7.    My  nu-r 
orv  when  I  Tr>tilied  was.  thai  it   w.is  in  the  I»erfinl»er  ti)lli»wing.     Tli.i' 
is  \iltnt  Mmm*  is  nn  tli'\s  \»n*^\;  wVAV'xwi  v^*  \V\v^  uvaUw.     It  is  a  p:  \.i:. 
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memorandain-book,  and  relates  to  a  great  many  of  my  x)rivate  traDsac* 
tjons.  I  desire,  therefore,  that  the  committee  will  retain  it  in  their  own 
possession  and  not  allow  others  access  to  it. 

The  book  referred  to  was  handed  to  the  chairman,  who,  after  exam- 
iBation,  read  the  following  entries : 

Saturday^  August  31, 18G7. 
J.  W.  Patterson,  credit  by  check  for  C.  M.  of  A 83, 000  00 

May  4, 1867. 

Sold  G.  Bradford  100  C.  M.  at  par ...  $10, 000  00 

Interest  to  May  4 61  67 

Less  5  i>er  cent,  commission 500  00 


9,561  67 


Q.  Did  you  make  these  entries  at  the  time  ? — A.  Yes,  sir ;  these  are 
til©  only  two  entries  in  this  book  that  relate  to  this  matter  in  any  way. 

Q.  Have  you  looked  it  all  through  to  ascertain  that  fact  ? — A.  Yes, 
sir. 

Q.  These  items  you  have  given  us  are  all  that  relate  to  this  matter  in 
any  way  f — A.  Y'es,  sir ;  the  book  of  1868  contains  most  of  the  memo- 
randa I  have  testified  to. 

The  memorandum-book  referred  to  was  subsequently  brought  to  the 
conunittee-room  by  Horace  F.  Clark,  who,  with  the  permission  of  the 
committee,  acted  as  counsel  for  Mr.  Ames,  on  his  examination  as  to  the 
entries  in  the  memorandum-book  of  1868. 

Mr.  Glabk.  I  wisti,  if  the  committee  will  allow  me,  to  ask  at  whose 
instance  this  memorandum-book  was  called  out  in  evidence. 

The  Ghaibman.  At  the  instance  of  the  committee.  I  gave  Mr.  Ames 
notice,  verbaliy,  to  produce  the  book  before  he  went  home  for  the  Ghrist- 
mas  holidays,  but  he  seemed  to  think  that  copies  would  answer  as  well, 
and  I  subsequently  gave  him  written  notice  to  produce  the  original 
memoranda. 

Mr.  Glabk.  If  the  chairman  will  permit  me  to  say  a  few  words, 
I  irill  state  the  circumstances  under  which  I  appear  as  counsel  for  * 
Mr.  Ames  on  this  examination  to-day.  I  may  say  that  friendly 
reU^tions  have  existed  between  Mr.  Ames  and  myself,  but  there  have 
been  no  professional  relations  between  us,  and  with  respect  to  the  mat- 
ter of  the  Credit  Mobilier  we  are  in  adverse  relations  and  interests. 
Mr.  Ames  said  to  me  that  he  would  regard  it  as  a  favor  if  I  wou^d 
advise  him  as  to  his  legal  rights  and  duties  touching  the  production  of 
the  memorandum-book,  which  I  now  have  in  my  hand,  and  which  I 
pTodnee  and  now  deliver  to  him  in  the  presence  of  the  committee.  I 
have  given  some  consideration  to  the  subject,  and  if  the  committee  will 
grant  me  a  few  moments'  indulgence  I  will  give  to  Mr.  Ames,  in  the 
presence  of  the  committee,  the  ad\ice  which  I  think  I  ought  to  give  him 
upon  the  request  he  has  made.  This  memorandum-book  was,  as  I  am 
informed,  referrM  to  by  Mr.  Ames,  or  rather  extracts  from  it  produced 
before  the  committee,  were  referred  to  by  Mr.  Ames  for  the  purpose  of 
refreshing  his  recollection  as  to  the  circumstances  in  respect  of  which 
the  committee  saw  fit  to  make  inquiries.  I  have  to  say  to  him  that  in 
my  opinion  this  memorandum-book  is  not  evidence  yer  8€«  It  ^^\cc\$^\^ 
speak  irresi>ective  of  him.    Produced,  exammeA,  ^xivV  x^;3iv^.^\\.^w3\^\vs3^ 
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aftbril  even  7>r<iMrt-/«ric  or  presumptive  evidence  of  tlie  truth  of  itsfo- 
tries.  But  be  lias  produced  alleged  extracts  from  it,  or  certain  Rtal^ 
meuts  ^vhich  lie  alleges  embody  the  substance  of  extracts  from  it,  fur 
the  purpose  of  refreshiiip:  his  recollection.  Inasmuch,  therefore,  as  thi* 
memorandum-book  and  its  entries  are  evidence  standiupr  alone,  I  think 
it  is  his  private  proi^erty.  You  will  find,  if  you  examine  it,  that  it  faa.« 
refereuc(»  to  transactions  havinjj  no  i*elation  whatever  to  the  subjeri- 
matter  of  your  iiKfuiry.  It  embraces  transactions  with  other  partii's  no; 
members  of  Congress,  but  ]>rivate  citizens,  re8idiii<c  in  various  States, 
and  is,  for  the  most  part,  a  memonindum  in  respect  of  tninsactions  with 
which  you  have  no  concern,  and  which  are  not  in  anywise  inat«Tial  or 
pertinent  to  the  subject-matter  of  your  inquiry;  and  I  may  add  the  ex- 
pression of  my  opinion  that  you  would  not  l>e  at  liberty  to  institute  iu- 
ijuiries  in  relation  to  these  transactions  under  the  onler  of  the  lloii^. 
by  virtue  of  which  you  are  empow4»red. 

This  bein;;  hut  a  memorandum  made  by  the  witness,  (and  you  m.\} 
assume  it  to  have  been  made  contemporaneously,)  by  which  he  has  re- 
freshed his  recollection,  it  seems  to  nie  that,  under  the  well-si'ttied  l;iw< 
of  eviclence,  it  <*annot  be  used  except  for  the  purimseof  impfMchmiMit  »! 
the  witness.  It  cannot  be  used,  1  think,  in  corroboration  of  any  stai^*- 
ment  he  has  made  or  may  make.  As  I  understand  the  rule  of  evidcmv. 
the  a<l verse  party  to  the  witness  wh(»  has  made  the  memoran<Iuni  whlrb 
refreshes  his  recollection  can  use  it  for  the  purpose*  of  i m [teach i n;;  thi* 
witness  in  respect  of  his  statement.  It',  referring;:  to  his  niemorundum. 
he  alh'^es  a  particular  transaction,  and  states  that  his  re<'ol lection  of  u 
is  refreshed  liy  it,  1  suppose  the  adverse  party,  it  he  can  jret  hold  of  tlu; 
memorandum,  can  use  it  for  the  purpose  of  impea<'hnient,  but  not  t't^r 
the  purpose  of  corrol)oration. 

The  bo»»k  is  Mr.  Ames's  ]>rivatc  property,  :unl  in  U'succt  uf  ir<  ru<?«N!;.. 
and  in  res]M*ct  of  any  <levclopmeiits  not  material  Xn  your   inipiiiy.  wl,;-:. 
mi;;lit  result  from  its  exhibition,  he  is  protected  liy  law  ai^.iinsi  ;iii\  ii:: 
reasona1)le  s<'areli.     I  think   no  court  would  require  a  witiiCNS   to  }•:«• 
iluce  his  private  jiapers  for  the  purpose  of  sliowin;;  whether  a  stattiij-ri'. 
he  has  inadt*  is  true  or  untrue:  but  the  advers<'  party  to  him.  if  he  p:>* 
duces  it,  luay  refer  t<i  it  for  tlu»  purpos<»  of  sho\viii;j  that  the  stati':::i::: 
he  has  made  is  ii(»t    sustaiiieii  bv  the   niemoranduin  bv  which  he  \\\i^  r* 
trt^sheil  his  recollection. 

Now,  this  book  was  not  betbn?  the  committee  when   !Mr.  Ann-^  .:.\\*' 

his  testimony,  and    that   testirnoiiy  stands  or  falls  irresp«'ctivc   i-t  i:.- 

memorainlum.     1  thiid;.  therefore,  the  e(»mmittee  cannot  requin*  |iti;i  :» 

produce  tlu'se  iut*ntoranda  for  the  purposes  of  corroboration  wirhtiu:  t!^- 

re;;ardin«;   those  rules  of  evideut-e  which  human  e\j>crieiic«»  ii;!«i  •*!;.. iwi 

:ire   b<'St    calculated   to   elicit    the   truth.      I    think   it    i^  oiily   \*\    Mi' 

voluntary  actiou  of  Mr.  Ames   liiat    \<»u  caii  eut«)rce   tin*  priMbi«Ti'»;.  ■•' 

this  book. 

Hut    tlieic   ;ire  conNlderalioiis  <-onn<'ctcd   with   this  c.ise — ai'i!.   M:. 

Ames.  1  wish   \ou  to  undcistand   that  this  is   mv  ad\  icr  to  \ou — wh:-!: 

•  •  • 

take  it  out  <»t'thc  onliuary  irourse  of  judicial  proc«M'dih;::.  aiid  wh:*-!!  :;: 
cline  me  toad\  ise  vou  tow  ithhohl  no  tact  w  liich  thecomuiitti-c  ?!i.i\  tU  t :: 
material  to  tiie  in\  est  ligation  they  are  authorized  to  makt*. 

I  havi-  to  advise  \ou,  Mr.  Ames,  that  if  the  \'ici«  Prrsjilfiit.  mf  .i'.\ 
i»ther  ;:entlcman  w  hose  name  has  Im-cii  connc<te<l  w  ith  thcM*  tian«;ic'«<*r«. 
or  whose  uauic  may  ri;:ht fully  be  ctuinected  with  the>e  invcNTJM.m.iu^^  ,i. 
sires  that  this  mcmoraiidum-benk  may  be  produced  tor  th«*  pur|NiM'i-t 
iuipea«'huieiit  i)f  any  stateuieiit  >oa  may  make,  or  for  the  pnrp«i^- •  f 
<-<irnflnn'A'uiu  of  aii\  stulemeiw  Ue  Xwv^  wuwVv  \^\  wvav  wvaUc,  I  WMuld  .!•! 
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vise  you  to  prtKluce  all  that  part  of  it  which  relates  to  auy  such  indi- 
ddual,  or  to  any  transaction  with  which  his  name  may  be  associated. 

I  understand  that  collateral  issues  have  arisen  in  the  course  of  the 
investigation,  and  that  this  memorandum-book  bears  upon  such  col- 
lateral issues  rather  than  upon  the  main  issue.  The  main  question  sub- 
mitted to  you  for  inquiry  by  the  House  was,  if  I  mistake  not,  as  to  the 
ownership  of  stock  in  the  Credit  Mobilier  by  members  of  Congress. 
[  think  that  is  the  point  of  the  investigation,  and  that  the  particular 
examinations  In  respect  of  which  reference  is  sought  to  be  had  to  this 
book  bears  upon  the  question  whether  there  has  or  has  not  been  pre- 
varication upon  the  part  of  gentlemen  whose  names  have  been  associated 
with  these  transactions. 

Now,  I  have  examined  this  memorandum-book  and  am  able  to  say  that 
the  gx^t  bulk  of  it  relates  to  matters  utterly  foreign  to  this  inquiry ; 
but  I  would  advise  Mr.  Ames  that  he  should  produce  it  for  the  private 
inspection  of  the  committee,  feeling  satisfied  that  they  have  no  desire 
to  indulge  any  prurient  taste  on  the  part  of  the  public ;  that  they  are  not 
inclined  to  enlarge  the  area  of  scandal  and  calumny  which  has  already 
attended  the  investigation  of  this  case ;  and  I  would  suggest  to  him  that 
at  the  request  of  any  of  the  gentlemen  whose  names  have  been  asso- 
ciated with  the  Credit  Mobilier  transaction  he  should  furnish  a  sworn 
copy  of  any  entry  relating  to  them  which  may  tend  to  the  ascertain- 
ment of  the  real  truth.  Mr.  Ames  is  here  as  a  witness,  and  has  cer- 
tainly not  lost  all  his  rights  because  of  his  being  a  member  of  the  hon- 
orable body  to  which  you,  gentlemen  of  the  committee,  belong.  He  is 
protected  by  that  bill  of  rights  which  was  intended  to  protect  as  well 
the  right  of  private  papers  as  the  right  of  home,  and  he  ought  not  to  be 
forced  to  spread  in  detail  all  his  private  transactions  for  the  past  few 
years  before  the  public,  which  seems  to  me  are  looking  rather  for 
calumny  than  for  truth. 

I  now  return  to  Mr.  Ames  the  book,  advising  him  that  he  ought  to 
withhold  from  the  committee  no  evidence  which  bears  upon  the  case  of 
any  one  of  the  gentlemen  whose  names  are  connected  with  these  trans- 
actions, but  that  when  he  goes  beyond  and  exposes  through  the  press, 
or  otherwise,  his  transactions  with  other  parties,  who  have  never  had 
any  relations  with  Congress,  be  surrenders  rights  as  a  private  citizen, 
which,  it  seems  to  me,  he  ought  not  to  surrender  except  to  superior 
force. 

The  Chairman.  The  committee  do  not  entertain  precisely  the  same 
view  of  the  law  of  evidence  that  has  been  expressed.  I  understand  that 
when  a  question  arises  between  two  men,  one  of  whom  claims  to  have 
paid  a  sum  of  money  to  the  other,  that  the  man  claiming  to  have  made 
the  payment,  if  he  has  made  an  entry  in  some  book  contemjwraneous 
with  the  transaction  itself,  may  produce  that  entry,  and  it  will  be  re- 
ceived as  the  strongest  kind  of  corroborative  testimony.  The  committee 
think  that  such  a  memorandum  is  admissible,  not  only  for  the  purpose 
of  impeachment,  but  for  the  purpose  of  corroborating  the  statement  of 
the  witness  himself,  and  that  it  is  very  strong  competent  eWdence  to 
that  end. 

Mr.  Clark.  Does  the  committee  take  the  ground  that  Mr.  Ames  could 
produce  this  book  for  the  purpose  of  corroborating  his  own  evidence? 

The  Chairman.  Certainly ;  that  is  well  settled  in  the  law  of  evidence, 
as  1  understand  it.     In  a  suit  for  the  recovery  of  money,  if  the  part>' 
produce  his  memorandum-book,  and  it  appears  upon  its  face  that  the 
entries  were  fairly  made  in  due  course  of  busiuen'?.,  1\\^^^  ^\A\\fc'e»^<^x5S.^ 
be  strongly  corroborative  of  bis  testimony. 
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Mr.  Clakk.  The  entries  made  in  books  kept  in  the  ordinary  course  rf 
business  would  be  received  as  evidence  per  scj  but  I  think  there  is  ■• 
such  rule  in  regard  to  a  private  meuioranduui. 

The  Chairman  stated  that  the  rule  was  extended  in  the  case  of  a 
congressional  investigation,  and  that  the  committee  had  decided  tk 
menioranduni-book  in  question  must  be  produced. 

Mr.  Clark  stated  that  Mr.  Ames  had  exhibited  no  relu'^tauce  to  pro- 
ducing the  book,  but  that  he  had  advised  him  that  he  owed  it  to  cbc 
public  interest  not  to  extend  the  range  of  scandsil  beyond  wlua  had 
already  grown  out  of  this  investigation,  by  exhibiting,  unless  for  the 
private  inspection  of  the  committee,  the  entire  book,  with  all  ita  entrica 
of  private  matters  having  no  relation  to  this  inquiry,  unless  compelM 
to  do  so  by  tlio  superior  power  of  the  House. 

Mr.  Ames  thereui>on  produced  the  memorandum-book  in  questioa. 
and  was  directed  to  read  the  lirst  entry  he  found  relating  to  any  of  ilir 
persons  named. 

Witness.  The  first  entry  I  find  is  the  following: 

ISCS. 

Tuesday,  January  14/A. 
H<^nry  Wilson,  cr.  for  cash  on  act.  of  C.  M.  of  A 70  w* 

I  will  Hay  that  I  had  several  other  matters  with  !Mr.  Wilson,  which 
are  referred  to  in  this  book,  and  which  do  not  relate  to  the  Credit 
Mobilier  at  all. 

The  next  entry  I  fin<l  referring  to  Mr.  Wilson  is  the  following : 

1SC8. 

Monday,  Frhnntry  WHk, 

For  *1,()(>0  IkuhIs. 

Paid  1 1.  Wilson .M^  i"' 

In  Scofield  check 11C>  ;;:{ 

U.  r.  K.  K.  cheek ;jas  7i» 

Ssergt.-ofAnns 44  04> 

54^  ().*> 


Mr.  Clakk  stated  that  he  was  informed  by  the  witness  tkat  the^ 
memoranda  were  not  in  every  instance  made  at  the  time,  but  that  they 
referred  back  to  the  true  dates  of  the  transactions. 

By  the  Chairman  : 

Q.  Do  you  remember  anythin;;  in  relation  to  this  entry,  ewept  wlu: 
appears  upon  the  face  of  the  entry  itself  f — A.  No,  sir:  1  do  not. 

Q.  These  various  items  go  to  make  up  the  sum  of  ^».'>1.S.* — A.  Ye*: 
these  items  are  correct. 

Q.  The  amount  st^'uis  to  \w  made  up  of  three  items:  Si*ofield  chtvk. 
Union  Pacific  Kailroad  check,  and  chtn-k  on  the  »Ser;;eanl-at-Arms  f— 
A.  Yea,  sir. 

Q.  l>t)  thes4»  items  refresh  your  riHolleetioii  so  that  you  are  able  to 
state  whether  this  sum  which  you  ]midhiin  was  a  dividend  on  theCnHi:: 
Mobilier  st<K*k  ? — A.  No,  sir,  I  cannot  remember ;  1  mi;:lil  aseertain  h> 
l(M)kin^  further  at  th<' lKM)k.  (After  examination.)  I  think  that  mu>: 
have  U'en  on  this  tninsjution.     It  is  for  }itl,(i<K)  of  bonds. 

(^.  You  siipjMise  that  •i'KriOO  to  be  a  dividend  on -O  shares  f^- A-  I 
think  XI.     SeliolieUrs  iheek  wv\s -a  vWek  wUvvU U^  v^ave  me  for  .*11Ck;vJ  in 
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settiement  of  this  bond  dividend.  He  took  the  bond  and  gave  me  a 
eheek  for  that  amount. 

Q.  Is  that  Mr.  Scofield  of  the  House  ! — A.  Yes,  sir ;  and  this  amount 
IB  transferred  to  his  account. 

Q.  You  suppose  that  transaction  to  have  been  at  the  time  f — A.  Yes, 
sir. 

Q.  And  you  suppose  this  entry  to  have  been  made  at  the  time  f — A. 
sir;  under  date  of  March  5,  I  find  an  entry  of  a  transaction  with 

r.  Henry  Wilson,  which  refers  to  a  Cedar  Kapids  bond,  and  has  noth- 
ingto do  with  the  Credit  Mobilier. 

The  Chairman.  You  need  not  read  that. 

WrriiESS.  Under  date  of  June  22  I  find  the  following  entry : 

1868. 

Monday,  June  22. 
Hon.  Henrv  Wilson. 

By  di V.  from*^ U.  P.  K.  R 1, 200 

Cash ^...     223  00 

IC.  R  &  M.  R.  bd   950 

Intst-from  Feb.  1 27      1,200 

Bond  to  be  ded. 
Check  on  Bk.  of  Commerce 223 

Q.  Have  you  any  further  memoranda  in  reference  to  Mr.  Wilson  f — 
A.  I  think  there  is  no  other. 

Q.  Have  you  anything  to  state  in  reference  to  the  final  settlement  of 
this  transaction  with  Mr.  Wilson  different  from  your  former  testimony  f — 
A.  No,  sir. 

Q.  Now  turn  to  the  earliest  memoranda  you  have  in  reference  to  any 
one  of  the  other  persons  named  I — A.  I  find,  under  the  date  of  January' 
11,  18^8,  the  foUowing: 

1868. 

Saturday,  January  11. 
Reed,  of  Hon.  H.  L.  Dawes. 
Cash  on  acct.  of  stock  in  C.  M.  of  A. 
♦800,  Jany.  11th. 
235      "      14th.    $1,035. 

Q.  That  was  the  par  value  of  10  shares  of  stock  with  interest  upon 
it  up  to  that  time,  and  these  sums  paid  by  him  to  you  were  for  the 
10  shares  of  stock  t — A.  Yes,  sir. 

Q.  Have  you  any  further  entries  in  relation  to  Mr.  Dawes  f — A.  I 
piesame  so. 

Mr.  Clark.  Do  I  understand  the  committee  to  claim  the  right  to  ex- 
amine every  memorandum  relating  to  this  matter  on  this  book,  whether 
it  has  been  referred  to  in  testimony  or  not,  and  whether  it  is  asked  for 
or  not,  either  for  the  purpose  of  the  impeachment  of  Mr.  Ames,  or  for 
the  purpose  of  corroboration  ? 

The  Chairman.  Certainly.  We  are  not  trying  a  case  between  any- 
body. This  is  a  proceeding  in  rem.,  if  I  may  so  express  it.  It  is  more  in 
the  nature  of  an  inquisition  than  a  trial. 

Mr.  NiBLACK  suggested  that  the  circumstances  under  which  the 
transaction  took  place  were  the  most  important  part  of  the  transaction. 
•  Witness.  There  is  the  check  on  the  Sergeant-at-Arms  given  to  Mi-. 
Dawes ;  there  is  also  in  the  cash  account  the  entry,  "  Henry  L.  Dawes, 
by  cash  $1,035." 

Q.  That  is  the  $1,035  jou  have  before  referred  to^— ^.  TLV^^.  '\^  ^^ 

29x 
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(1,035  before  referred  to.    The  entire  entry  to  which  I  refer  is  a 
meut  of  the  whole  transaction  as  it  then  stood,  as  follows : 


1,035 
195:3 


to  bond  • 
C.  M 
U.P 


Q.  Can  you  state  when  this  entry  was  made  t — A.  Tliat  was  made,  I 
sui)pose,  previous  to  the  June  dividend,  as  the  June  dividend  does  iio( 
ap]>ear  there.  Tliis  was  a  statement  of  accounts  as  they  stood  after 
deducting  the  bond  dividends. 

Q.  The  entry  "by  cash  ^1,035,''  as  I  understand,  is  the  nmoont  he 
paid  for  ten  shares  of  stock  f — A.  Yes,  sir ;  instead  of  ro}*  sidlin;;  the 
bond  for  him  he  took  the  bond  itself  for  the  80  [>er  cent.,  and  paid  lie 
the  dift'ereuce. 

Q.  That  was  equivalent  to  taking  his  SO  per  cent,  dividend  in  bonds  f— 
A.    Yes  si  r 

Q.  Tlien  this  entry  says,  "  to  bond  1,000.'^— A.  That  is  the  bond  he 
paid  for. 

Q.  That  is  intended  to  signifv  the  same  transaction  ? — A.  Ye»,  sir. 

Q.  The  next  entry  is  ''  C.  M.  1,000."*— A.  That  is  the  stock  he  {ttid 
for. 

Q.  The  next  is  "U.  P.  1,000."— A.  That  was  the  dividend  he  wa* 
entitled  to  in  the  Union  Pacific  Railroad  stock. 

y.  I  see  it  printed  at  the  top  of  this  page  *'cash  aceount,  March.'— 
A.  That  does  not  sii^iiify  anything.  Tills  was  a  vacant  pagt'  thai  ili»i 
imt  come  into  my  leeoids.  and  I  made  my  memorandum  tlHTt*  for  tb«* 
imrpose  of  eonvenieiiee. 

Q,  The  fact  tliat  the  lieading  is  jirinted  March  is  no  indication  ihsi 
it  was  in  Mareli  ? — A.  No,  sir. 

Q.  On  tiie  eoniiaiy  \ou  think  this  entry  was  nnide  before  June? — A. 
Yes,  sir;  lieransr  it  dors  not  embrace  tiie casli  divideuil  for.lmu';  it  «i:t!j 
sliows  what  he  uas  entith'tl  to  tlien. 

Q.   Is  tiiere  any  tiuihei  entry  in  reference  to  Mr.  Dawes? — A.  Noth 
ing  further  excepi  that  I  gave  iiim  a  clieck  on  the  Sergeant  at -Arm- s»r 
Jf<)0(>,  in   i)aynnnt  of  his  dividentl   in  June,   lSt;s.     That   yon  will  liii'l 
with  the  Sergeant-at-Arms. 

(^>.   Your  book  shows  no  entiv  of  that  ? — A.  1  have  no  entrv  of  th:»i. 

if.  At  the  topof  tlie  i)a;;c  c«»ntaining  these  cash  entries  of  dividrtitl^. 
the  date  is  printed  Sat  nnlay,  January  L*,  1S<M>. — A.  Tiiis  b«M»k  run** 
day  or  two  ov<'r  int4»  tiu*  n4*\t  year.  Th«»  <lale  has  notiiing  to  do  ip»ith 
the  entry.  This  is  simply  an  account  «»f  tin*  transacti«)ns  lN'tW(*i'ti  ni> 
self  and  the  dilVrrcnl  intlividnals  wlio  were  entitled  t«»  recei\e  thn: 
dividends.  This  was  the  li>t  of  names.  The  Ibllowing  is  the  eiiU; 
n'feried  to: 

ISOS. 

Satikdav,  January  2,  l^OiJ. 

II.  L.  Dawes X  «!»'* 

Scotield X  w" 

l*atter.<(»n X  1,!^«» 

I'uiiitvv X  l,"^** 

Wilson X  1.1*^^' 
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-  Colfax X  1,200 

Bingham x  1, 200 

Allison X  000 

Kelley x  329 

Wilson X  329 

Garfield x  329 

Q.  You  put  dowu  ill  this  list  what  was  to  be  paid  to  these  men ;  it  is 
not  an  entry  of  the  payment  you  had  actually  made  I — A.  It  is  a  list  of 
payments  to  be  made  and  which  were  made  in  different  ways,  some  in 
one  way  and  some  in  another. 

Q.  Is  there  anything  further  in  that  book  in  regard  to  your  dealings 
_  witti  Mr.  Dawes,  in  reference  to  these  10  shares  of  stock  ! — A.  No,  sii', 
I  do  not  think  there  is. 

Q.  Having  examined  the  sevarious  entries  in  your  memorandum-book, 
bave  you  any  alteration  to  make  in  your  statement  before  made  as  to 
tbe  ultimate  terms  of  settlement,  or  as  to  the  time  when  you  settled 
with  Mr.  Dawes  and  took  the  stock  back  ! — ^A.  No,  sir,  none  whatever. 

Q.  Now  state  the  next  entry  you  have  in  regard  to  any  one  of  the 
others  whose  names  have  been  mentioned. — A.  1  find  the  following  in 

-  regard  to  Mr.  Colfax  : 

18G8. 

Thursday,  March  5. 

Bec'd  of  Schuyler  Colfax  check  balance 534  72 

Q.  Yon  made  this  entry  f — A.  Yes,  sir. 

Q.  You  think  it  was  made  at  this  date  ? — A.  Yes,  sir. 

Q.  You  have  already  stated  in  your  testimony  that,  after  applying 
the  proceeds  of  the  sale  of  the  80  per  cent,  bond  dividend  to  the  pur- 
eliase  of  the  stock,  it  left  a  balance  due  you  of  $534.72,  which  Mr.  Colfax 

-  paid  you  ! — A.  Yes,  sir. 

Q.  And  this  is  the  entry  of  it  ? — A.  This  is  the  entry.  My  next  entry 
in  regard  to  Mr.  Colfax  is  the  check  of  the  Sergeant-at-Arms  for  $1,200. 

Q.  In  this  list,  before  referred  tx)  under  the  printed  date, of  January 
2, 1869,  Mr.  Colfax's  name  appears  with  $1,200  opposite.  This  list,  I 
nndeirstand  you,  shows  the  amount  these  parties  were  entitled  to  from 
the  cash  dividend  you  received  in  Juuef — A.  Yes,  sir. 

Q.  You  put  down  this  list,  as  you  say,  to  show  what  yon  were  to  pay 
to  each  one  whose  name  appears  on  it ! — A.  Yes,  sir;  it  shows  the  par- 
ties to  whom  I  was  responsible  for  the  GO  per  cent,  dividend  of  June 
and  which  I  was  to  pay. 

Q.  This  entry  is,  "  «.  Colfax,  $1,200.''— A.  Yes,  sir.  The  next  entry 
in  regard  to  Mr.  Colfax  is  the  following,  which  is  a  general  statement, 
Bacli  as  I  made  out  in  each  case : 

Oolfax  * 

20  shares  Credit  M.  cost 2, 000  00 

7  nios.  10  days'  int'st, 86  72 

2,080  72 
Less  80  pr.  ct.  bds.  at  97 1, 55i/  00 

Paid,  March  5 534  72 

2, 000  TJ.  P.  stock. 
^  000  C.  M.  stock. 

Q.  When  was  this  entry  made  ! — A.  It  was  made  previous  to  June. 
It  was  made  after  I  had  received  the  bond  dividend,  ^m^  ^<c>\^^  \K\^ 
eamlitioo  of  the  account  after  receiving  that  divvOL^ud. 
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Q.  Yon  made  up  a  statement  with  each  of  tbese  indiridoals  and  put 
it  down  in  your  book? — A.  Yes,  sir.  Here  is  the  original  statement 
which  I  found  among  my  papers,  and  which  was  shown  to  each  maa. 
(Paper  handed  to  chairman.) 

Q.  This  is  a  calculation  yon  made  out,  showing  how  yon  stood  witk 
any  man  having  30  shares,  or  20  shares,  or  10  shares  T — A.  Yes,  air. 

The  paper  referred  to  is  as  follows : 

30  shares  of  Credit  Mobilier,  at  100 3,000 

7  mos.  10  days' int'st,  at  7  pr.  ct 130  « 

3,130  0ii 

Less  div.  in  bonds,  80  pr.  ct 2, 400 

Less  3  pr.  ct 72     2, 32S  M 

8U2  tf» 

$3, 000  or  30  shares  U.  P.  R.  Rd. 
3, 000  or  30  shares  Credit  Mobilier. 

20  shares  Credit  Mobilier 2.000 

7  mos.  10  days'  int'st.. ^  It 

2,086  :-! 

Div.  in  bonds,  80  pr.  ct 1, 600 

Less  dis.  3  j)r.  ct 48  00 

!•  552  «■» 

1, 552  00  

531 :-: 

10  shares  of  Credit  Mobilier  of  America 1JHW» 

7  mus.  10  days-  int'st 4:>  >• 

l,01.i   >» 

80  pr.  ct.  div.  in  bonds SOO 

Less  discount  of  3  pr.  ct Ii4  (K)         77rt 

10  shares  1JM)0  r.  P.  R.  stock,  1,000. 
10  Credit  M*»biiier  stock.  l,tKH). 

Q.  Tins  is  a  calrnlntion  you  made  up  before  you  made  any  of  rbr 
entries  in  tliis  book  ? — A.  Yes,  sir. 

Q.  And  b>  rt'lVrence  to  it,  if  a  man  had  thirty  shares  von  conhl  st.it- 
his  account  >vithont  making  a  scpiirate  calculation.  It*  \u*  liad  twonv. 
sliarcs  vou  conld  state  his  account,  aiul  if  he  had  ten  shares  vuu  ivu!il 
State  liis  a<<'ount  f — A.   Vcs,  sir. 

Q.  Tills  was  not  made  out  with  reference  to  the  account  of  any  par 
ticular  individual  ? — A.  N<),  sir,  but  it  shows  the  account  of  any  oii** 
haviuj^  ten,  twenty,  or  thirty  shares.  It  was  a  formula  made  for  tL.»: 
purpose*. 

i).  Do  you  know  whether  you  showed  that  paper  to  any  one  of  th^^r 
;:entlenien  f — A.  I  sh(»wed  it  or  a  copy  of  it.  I  think  I  inadi-  up  a  li::'' 
statement  for  each  man,  or  at  least  that  1  did  it  ;r«'nerally. 

<).  Have  you  any  otli(»r  entry  on  that  book  referrin;;  to  Mr.  Colfax  *— 
A.  Notliin^r  except  the  >»1,LMI0  check  on  the  Ser;,'eant  at- Arms. 

i).,  I  notice  that  opp<»site  each  of  the  names  on  this  list  with  Xh' 
printed  lie;idin^  ot  .lanuary  2, 1S(»U, yoii  have  put  a  little  cross  or  check; 
what  does  that  signify  1 — A.  T\vaV  \.W  Avas^wul  was  v^aid. 
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Q.  You  put  that  cross  or  check  opposite  Mr.  Colfax's  name  when  you 
made  a  settlement  with  him  I — A.  Yes,  sir,  I  did. 

Mr.  Clark  suggested  that  on  the  next  page  of  the  memorandum- 
book  would  be  found  the  same  names,  with  statement  of  accounts,  some 
of  which  are  and  others  are  not  crossed  off,  the  explanation  of  which  is 
that  in  some  cases  there  had  been  no  final  settlement  with  the  parties. 

Q.  Where  you  made  out  a  statement  of  the  account  of  each  man  1 
notice  that  some  of  them  are  marked  across  the  entire  account ;  that 
indicates,  as  I  understand,  that  the  transaction  is  closed,  and  where  the 
account  is  not  so  crossed  out  the  indication  is  that  it  has  not  been  finally 
dosed  t — A.  "X  es,  sir  ;  that  is  the  explanation  of  it. 

Q.  This  account  with  Mr.  Colfax  which  I  have  read  is  not  crossed 
off  I — A.  No,  sir. 

Q.  Have  you  any  further  entry  on  this  book  of  dealings  with  Mr. 
Colfax? — A.  I  have  this.  (Handing  to  chairman.)  The  entry  referred  to 
is  as  follows : 

1868. 

Sunday,  June  31. 

Checks  on  commerce,  deposited  with  Sergeant-at-Arms 10, 000 

Fd  S.  Colfax 1, 200  00 

"    James  F.  Wilson 329  00 

"  .p.  L.  Dawes 600 

"    William  B.  Allison 600 

"    G.  W.  Scofield 600 

**    J.  W.  Patterson 1, 800 

"    John  A.  Logan 329 

"    James  A.  Garfield 329 

**    William  D.  KeUey 329 

"    Henry  Wilson 1, 200 

"    John  A.  Bingham  , 1, 200 

Q.  This  entry,  "  Paid  S.  Colfax  $1,200,"  is  the  amount  which  you  paid 
by  this  check  on  the  Sergeant-at-Arms? — A.  Yes,  sir. 

Q.  Was  this  entry  upon  this  page  of  these  various  names  intended 
to  show  the  amount  you  were  to  pay  or  that  you  had  paid ;  was  that 
made  at  this  date  ? — A.  I  do  not  know ;  it  was  made  about  that  time. 
I  would  not  have  written  it  on  Sunday ;  it  is  not  very  likely.  It  was 
made  on  a  blank  page.    It  is  simply  a  list  of  names. 

Q.  Wer^  these  names  put  down  after  you  had  made  the  payments  or 
before,  do  you  think! — A.  Before,  I  think. 

Q.  You  think  you  made  this  list  before  the  parties  referred  to  had 
actually  received  their  checks,  or  received  the  money  ! — A.  Yes,  sir ; 
that  was  to  show  whom  I  had  to  pay,  and  who  were  entitled  to  receive 
the  60  per  cent,  dividend.  It  shows  whom  I  had  to  pay  here  in  Wash- 
ington  

Q.  It  says  "  paid." — A.  Yos,  sir ;  well,  I  did  pay  it. 

Q.  What  I  want  to  know  is,  whether  the  list  was  made  out  before  or 
afterpayment! — A.  About  the  same  time,  I  suppose;  probably  before. 

Q.  Have  you  any  entry  in  this  book  or  any  other  book  in  reference 
to  Mr.  Colfax  ! — A.  I  have  one  of  a  later  date  in  another  book  which  I 
will  show  you  when  you  have  got  through  this. 

The  Chairman.  You  will  please  produce  it  now. 

Mr.  Clabk  said  that  Mr.  Ames  was  of  oi)inion  he  should  not  be 
compelled  to  bring  forwanl,  one  by  one,  his  corroborations  in  re&\NeviX\» 
each  individual.    He  desired,  before  producing  t\i\s  olXi^t V^ooV^Vv^  Vxi*^^ 
what  Mr.  Colfax  himself  sajs,  so  that  he  might  be  aVAe  \iO  ^V'^'V^  \\\fc  w^- 
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roboratiug  circuifistauces  from  entries  in  the  book  as  they  slioold  k 
required. 

The  Chairman  said  the  committee  required  the  book  referred  tot* 
be  produced  at  this  time. 

d^ook  produced  by  witness.) 

Q.  Tlus  is  the  memorandum-book  you  kept  for  1869 1 — A.  Yea,  sir. 

Q.  The  entry  to  which  you  direct  attention  is — 

"  Friday,  January  22, 18®. 

"  Paid  S.  Colfax  $00.75  for  interest  on  $1,500,  certificate  of  D.  P.  R.  B. 
Yon  made  this  entry  t — A.  Yes,  sir. 

Q.  Do  you  think  it  was  made  on  that  day  ! — A.  I  think  the  eotry  vi 
made  on  that  day,  and  I  presume  the  payment  was. 

Q.  What  were  these  certificates  of  the  Union  Pacific  Railroad  f— J 
The  trustees  of  the  Oakes  Ames  contract  made  a  dividend  of  75  pi 
cent,  first-mortfjage  bonds.  They  did  not  have  the  Iwnds,  and  never  ha 
them.  This  wa^,  I  think,  in  July,  18G8.  On  the  January  followuig  thf 
paid  the  interest  on  the  certificates  the  same  as  they  would  have  doi 
on  the  bonds.  Mr.  Colfax  was  entitled  to  the  interest  on  ^h.'i^N),  tt 
same  as  if  the  bonds  themselves  had  actually  been  divided.  1  collects 
the  interest  and  paid  it  to  Mr.  Colfax. 

Q.  The  certificate  itself  was  a  dividend  on  the  Credit  Mobflier  stock  ?- 
A.  Yes,  sir;  or  rather  a  dividend  on  the  Oakes  Ames  contract.  Tliel« 
seemed  to  get  mixed  up. 

Q.  The  interest  on  that  certificate  was  $60.75,  which  wa«  doe  M 
Colfax,  and  you  pai<l  it  to  him  ! — A.  Yes,  sir. 

Q.  And  you  think  the  payment  was  made  on  this  day  f — A«  I  tfciii 
so. 

Q.  Do  you  remember  that  it  was  so  paid  ? — A.  It  was  i>aid  heiv  : 
Washington. 

Q.  In  what  way! — A.  In  money. 

Q.  Have  y(Mi  any  recollection  as  to  whether  it  was  by  cherk  or  cash  *.- 
A.  It  was  cash.  They  were  small  items.  I  made  a  list  of  these  gentli 
nieii-s  names,  ami  the  amounts  they  were  entitled  to,  the  amount  uf  ii 
teresr  each  one  wasentithMl  toon  these eertifirates.  I  did  tliat  on  a»l; 
of  paper;  and  I  ])aid  them  all  off  in  that  way.  It  was  a  small  siip « 
paper.  The  aiiiouiit  twenty  shares  was  entitled  to  was  :?(>0  and  inid  vral 
The  amount  thirty  shares  was  entitled  to  was  8lM),  and  so  on. 

Q.  That  amount  you  paid  to  Mr.  Colfax  ? — A.  I  did. 

ii.  And  you  entered  it  upon  this  book  at  the  time  of  payment  ? — J 
Yes,  sir. 

Q.  Have  you  any  further  entry  in  any  book  in  reg^ard  to  Mr.  Colfji 
— A.  1  have  not  looked  over  them  very  carefully.  •  I  do  not  think  tb»  i 
is  any  other  for  Mr.  Colfax. 

(J.  Have  you  b<*en  able  to  find  any  receipt  sijii^ned  by  Mr.  (\tlfai  :♦ 
money  you  ])aid  him  f — A.  1  have  not  looked  very  partieularly. 

Q.  Have  you  been  able  to  find  any  receipt  si<^ned  by  Mr.  Ctdfax  ?— J 
1  am  having  my  |)apers  looked  over  to  see  if  I  can  find  anything. 

Q.  You  have  not  found  anything  \vt  .' — A.  No,  sir. 

Q.  You  think  the  niemoramla  you  hav<»  given  us  are  all  you  have  »^ 
on  yonr  books  f — A.  They  are  all  I  viui  lind  on  the  lHH>ks. 

Mr.  Claijk  inquired  whether  thiM'ominittee  desirt»d  the  ontrieftiuth: 
book  in  reference  to  ])arties  wheu  there  was  no  discrepancy  of  fttatenro 
between  them  and  Mr.  Ames. 

Thi'  Cjiaiuman  repWevl  UvaI  tUe  eouimittei*  did  not  feel  alKtolnt^*?; 
cevtiiin  even  when  Mr.  A\uii?*»  vvu^  W\v.*  vayVav^*  V\\^\a^^\N\i>^  >\^reed.    Thr; 
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wanted  all  the  memoranda  Mr.  Ames  had  in  regard  to  these  trans- 
actions. 

Witness  next  prodaced  the  following  entry  from  his  memorandam- 
book: 

1868. 

Wednesday,  January  29. 

Rec'd  of  Glenui  W.  Scofield,  check  on  Serg't-of- Arms 708  50 

10  conpous,  350  East 350  ' 

Lees  5  p'r  c't 17  50        333  50 


1, 041  00 

to  be  invested  in  10  shares  of  the  Credit  Mobilier  of  America,  as  trustee 
by  me.  No.  346. 

Q.  This  transaction  was  the  payment  by  Mr.  Scofield  for  10  shares 
of  stock  f — ^A.  Yes,  sir.  I  was  to  get  him  his  stock,  and  I  gave  him 
my  receipt. 

Q.  What  were  the  10  coupons  referred  to! — A.  I  think,  on  Cedar 
Bapids  bonds  which  I  had  sold  him  before.  1  am  not  positive  about 
that. 

Q.  You  took  them  as  money  t — A.  Yes,  sir. 

Q«  I  fiud  on  your  memorandum-book,  right  below  the  entry  just  given, 
the  following : 

"Feb'y  Ist,  1868.— Del'd  to  Hon.  Glenni  W.  Scofield  certificate 
No.  346,  for  10  shafes  of  stock  on  Credit  Mobilier,  bot.  for  his  account.'' 

That  certificate  of  10  shares  was  delivered  to  Mr.  Scofield  f — A.  I  guess 
it  was  afterwards ;  I  cannot  remember. 

Q.  Do  you  think  you  gave  him  the  certificate  at  that  time  f — A.  I 
think  not  I  think  I  did  not  have  the  certificate  at  that  time.  1  think 
I  gave  him  a  receipt  for  the  money. 

Q.  That  was  the  29th  of  January,  as  your  first  entry  shows.  This 
entry,  dated  the  1st  of  February,  is  written  immediately  underneath, 
aod.states  that  you  delivered  him  the  certificate.-  Do  you  remember 
whether  you  did  or  not  I — A.  No,  sir ;  but  I  presume  I  should  not  have 
made  the  entry  if  I  had  not. 

Q.  Yoii  presume  you  did  give  him  the  certificate! — A..  I  do  not  know 
that ;  but  I  should  not  have  made  the  entry  if  I  had  not. 

Q.  When  the  matter  was  adjusted  between  you  and  him  you  returned 
the  certificated — A.  Ye«,  sir;  I  think  I  did. 

Q.  Is  there  any  other  entry  in  relation  to  Mr.  Scofield  f — A.  I  think 
there  is.    I  find  the  following : 

1868. 

Sunday,  February  9. 

Reached  Washington  from  N.  Y. 

DTd  Glenni  W.  Scofield  one  bond 1, 000 

10  shares  stock 1, 000 

Bec'd  of  G.  W.  Scofield,  for  balance  due  on  his  bond  over  his  div., 
$195.33,  &  endorsed  the  same  on  my  receipt. 

Q.  He  took  $1,000  bond  and  the  difference  between  the  bond  and  the 
eighty  per  cent,  he  paid  you  ! — ^A.  Yes,  sir. 

Q.  So  that  it  was  equivalent  to  his  taking  his  eighty  per  cent,  divi- 
deod  f — ^A.  Yes,  sir. 
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Q.  Have  you  any  further  entry  in  relation  to  Mr.  Scofieldf — A.  TTim 
was  a  check  for  $G00  on  the  Serjeant-at-Arms.  Uis  name  is  on  the  Kn 
which  you  already  have  of  the  dividends  paid  in  June,  1868.  There  ii 
also  the  same  detailed  statement  in  the  back  of  the  book,  as  follow8: 

G.  W.  Scofield. 

By  cash    .\. .y/^. 1,041 

On  bond /K X- 1»5  33 

1,236  33 
DFd  him  one  Bond .y<...^>^. 1,  OUO 

1, 000  Credit. 

1, 000  U.  P.  K.  RU 

Q.  That  entry  is  crossed  out,  which  indicates,  I  presume,  that  tfce 
transaction  was  settled,  and  closed  up  between  you  ! — A.  Y**«,  sir. 

Q.  Mr.  Scofield  thought  he  hud  only  received  his  money  bark  in  bi« 
final  settlement  of  the  matter.  Your  statement  dit)ert*d  with  his  in  thit 
respect ;  you  thought  he  made  out  of  it  his  ten  shares  of  Union  Pjicifir 
Kailroad  stock  ? — A.  That  was  my  impression. 

Q.  Is  that  your  impression  now  ? — A.  Onl^'  from  memory ;  and  I. 
perliaps,  ought  not  to  put  my  memory  against  his. 

Q.  You  now  think  that  he  made  ten  shares  of  Union  Pacific  KailnMil 
stock  out  of  the  transaction  f — A.  That  is  my  memory.  I  am  not  cer- 
tain. 

Q.  N(»w  give  us  your  next  entry. 

Witness.  Is  there  any  necessity  of  going  through  with  all  rlu^ 
names?     They  amount,  substantially,  to  the  same  tiling. 

The  Chairman.  The  committee  prefer  to  hav(»  all  the  entries.  Wliub 
is  the  next  name  vou  have  ? — A.  The  next  is  that  of  Mr.  Painter. 

Th<»  C'liAiKMAN.  We  do  not  care  anything  about  the  entries  reUlivr 
to  Mr.  Painter.  We  have  heard  31r.  Painter's  case  as  much  as  i» 
necessary. 

•  

WiTNKss.  I  do  not  see  why  Mr.  Painter  should  be  negh«<'t#*il.  Thr 
next  is  in  relation  to  Mr.  Allison,  and  the  following  is  the  lirst  enir\  : 

1  SOS. 

Pkiday,  April  L*4. 

PeeM  of  Wm.  P>.  Allison I'Tl*"* 

for  baljiiMM^  due  on  stock  sohl  him,  1,000  in  Cretlit  Mohili«T. 
and  1,000  in  Union  Pacilic  P.  road. 

Q.  You  received  the  bond  divi<lend  of  SO  ]>(»r  cent.,  and  s<iKl  lb 
bonds  f — A.   Yes,  sir;   and  he  gavt»  me  liis  cheek  for  the  balaiirt*. 

(^.  The  >«-71  was  the  balance  in  paynieiil  K^i  the  stock, at ler  (l«-duclii': 
the  bond  dividt'nd  f — A.  Yes,  sir. 

(^.  The  t<*n  shares  rnion  Paeitir  Kailroad  stiwk  was  what  bt*li>iii;ii!  to 
him  as  a  <livideinl  on  his  Credit  Mobilier  stoek  \ — A.  Yrs,  sir. 

Q.  Is  that  what  your  niemorauchiin  signifies  ? — A.  Yes,  >ir  ;  th.it  i* 
stock  which  he  returned  to  me  al'terwanl. 

i}.  Have  you  any  <»ther  entry  in  n*gard  to  Mr.  Allison  f — A.   Yes,  mt. 
fhere  \^  the  !?000  check  for  the  .June  dividend,  and  the  same  gt-ncril 
Mjiimeration  at  the  back  o\  l\ve\>oo\w. 
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Q.  That  $600  was  paid  by  check  on  the  Sergeant-at-Armsf — A.  Yes, 
sir ;  and  a  coiTesponding  entry  made  in  the  list  of  June  dividends,  which 
yon  have.    The  general  statement  is  as  follows. 

Wm.  B.  Allison. 

10  shares  Credit  M >s- yf. .  ^ 1, 000 

Int'st  to  May />V. .y^ 46 

1,046 
J>iv.  in  Bonds  80  pr.  ct. 
sold  at  97 .^ .\. 776 

Cash  to  balance v^ X 270 

1, 000  C.  M. 
1, 000  U.  P. 

It  is  crossed  oflF,  which  shows  that  the  matter  has  been  finally  settled. 
The  next  is  James  F.  Wilson,  and  I  find  the  following  general  state- 
ment of  his  account,  corresponding  with  that  made  out  for  the  others : 

James  F.  Wilson. 

10  shares  CM .>s. !  .^ y< 1, 000 

7  mos.  10  days  .  - .  N^ y^ •   •  •       .    ^3  36 

1, 043  36 
80  pr.  cent.  Div.  at  97 \y< 776 


267  36 
Int'st  to  June  20  . .  .X X 3  64 

271  00 
1, 000  U.  P. 
1, 000  G.  M. 

Q.  That  is  crossed  off,  showing  that  it  was  settled? — A.  Yes,  sir. 
rhis  statement  left  a  balance  due  him  of  $379,  for  which  I  gave  him  a 
check  on  the  Sergeant-at-Arms. 

Q.  Afterward  he  sold  his  stock,  and  there  the  matter  ended  so  far  as 
jToa  were  concerned! — A.  Yes,  sir.  The  next  on  the  list  is  J.  W. 
Patterson.  I  gave  you  this  morning  the  first  entry  I  had  in  his  case, 
Toin  my  memorandum-book  of  1867.  The  first  I  find  in  this  is  the  fol- 
owing : 

1868.  ^ 

Friday,  February  14. 

Paid  J.  W.  Patterson,  for  2,400$  bonds  of  Union  Pacific  R.  R. 

Co.,  as  dividend,  less  3  pr.  ct $2,328 

Less  interest  paid 105 

P'd  cash $2,223 

Per  receipt. 

Q.  That  you  paid  him  and  took  his  receipt,  which  has  already  been 
before  ust — A.  I  think  that  receipt  has  been  sbovju.    TVv^x^  \^  >i>2L^x<6 
the  same  general  euameration  at  the  end  of  tVie  \)oo\l^  2^^.1q>\qv(%\ 
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Eec'd  of  J.  W.  Pab^rsou  : 

Cash  and  Intend 
Eec'd  for  3  Bouds 


Feb'y  14,  to  Cash 


3, 000  TJ.  P.  stock. 
3, 000  C.  M.  A.  *' 


3,  Kan 

5,43311 
2,32» 

3,1U5«I 


Q.  That  is  crossed  off  to  indicate  that  it  has  been  settled? — A.  Ym, 
sir.  I  gave  him  afterward  a  check  on  the  Sergeant-at-Aroia,  for  whkk 
I  produced  his  receipt 

Q,  Have  you  any  further  receipts  from  Mr.  Patterson  than  tho« 
which  you  have  already  shown  to  the  committee! — A.  I  have  not,  I 
think  1  have  produced  three. 

Q.  Tliis  account,  as  I  said,  seems  to  have  been  crossed  off*.  Have.TM 
anything  more  to  say  in  reference  to  the  dealings  between  you  and  Mr. 
Patterson  than  you  stated  before! — A.  No,  sir. 

Q.  He  had  thirty  shares  of  the  stock  and  the  dividends  accming  from 
it? — A.  Yes,  sir.  The  next  on  the  list  is  Mr.  Bingham.  I  do  uot  Mmt 
I  have  any  special  entr^'  in  reference  to  Mr.  Bingham,  except  the  general 
statement  at  the  end  of  the  book.  We  kept  receipts  and  nieinonindami 
We  boarded  together,  and  occasionally  we  would  change  off  receipt* 
aiid  burn  them  up.    The  general  statement  is  as  follows : 

ohn  A.  Binghi 
by  Cash 7>>.^. . .    .  ^^^..^^^ l\  u^iT,  Tj 

"    Note r^^><CZ .»in»  .•- 

to  bonds. 
Stork 
(\  M 

lie  took  two  bonds  and  paid  mo  the  dilferonce  at  par. 

Tlie  ('IIAIKMAN.  Th(*re  (]oi*s  not  seem  to  be  any  n«Mvssity  of  t.ikm.: 
any  time  witli  Mr.  Bin^rham.  He  admits  having  the  st<H'k,  and  adin:> 
that  he  ha<l  tlie  benelit  of  it.  This  account  is  crossed  oft  f — A.  V«**. 
sir;  it  is  crossed  off. 

Q.  Now  sliow  us  the  first  entrv  vou  have  in  rt»ferenee  to  Mr.  Kelltv.— 
A.  I  do  not  think  there  is  anything  except  the  general  statement  ar.-i 
this  cheek  for  >f.'J21K     His  general  statement  is  as  foUows: 

Wm.  1).  Kelh»v. 

ft 

10  shares  (\  M.  A .• 1,  Don 

7  mos.  10  (lavs'  iiit'st M  *■''• 


SO  p'r  c't  hond  div.,  at  t>7 


Infst  to  June  I'O 


i.m;  '. 


TTi'i 


in;:  :^ 


I'll  <■• 


1.000  r.  p.  stock. 

lyiHIOC.  M. 
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Q.  You  received  his  money  dividend  in  June? — A.  Yes,  sir. 

Q.  And  paid  him  his  balance  of  $329? — A.  Yes,  sir;  that  I  gave  him 
t>y  a  check  on  the  Sergeant-at-Arms,  which  has  been  shown  to  the  com- 
Zkiviieea 

Q.  His  name  is  on  this  list  and  when  it  was  paid  it  was  checked  off? — 
&..  Yes,  sir. 

Q-  This  general  statement  of  his  is  not  marked  across? — A.  No,  sir; 
[  delivered  his  Credit  Mobilier  stock  to  yon  the  other  day.  His  Union 
Pacific  Bailroad  stock  I  have  not  yet  delivered. 

Q.  This  cross  opposite  the  $329  indicates  that  he  received  his  check  ? 
—A*  Yes,  sir. 

Q.  Have  you  an  entry  on  your  books  of  the  $750  which  Mr.  Kelley 
!eceived  of  you  subsequently  ? — A.  Yes,  sir ;  I  fiud  the  following : 

1868. 

Tuesday,  September  29. 
i^illiam  D.  Kelley,  on  com $750 


Q.  Have  you  anything  more  to  say  in  reference  to  the  purpose  of  that 
payment  than  you  said  before  ? — A.  No,  sir. 

Q.  Now  turn  to  any  entries  you  may  have  in  reference  to  Mr.  Gar- 
leld. — A.  Mr.  Garfield's  payments  were  just  the  same  as  Mr.  Kelley^s. 

Q.  I  find  Mr.  Kelley's  name  on  the  list  of  June  dividend  payments  for 
>329.  That  I  understand  you  to  be  the  amount  of  the  June  dividend 
kfter  paying  the  balance  due  on  his  stock? — A.  Yes,  sir;  the  general 
itatement  made  up  for  Mr.  Garfield  is  as  follows  : 

Garfield. 

.0  shares  Credit  M 1, 000 

7mos.  10  days 43  36 

1, 043  36 
M>  per  ct.  bd.  div.,  at  97 776 

267  36 
Int'st  to  June  20 3  64 
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1,000  C.  M. 
1,000  U.  P. 

Q.  You  received  $600  cash  dividend  on  his  ten  shares  ? — A.  Yes,  sir. 

Q.  And,  as  you  say,  paid  him  $329,  as  the  balance  of  the  dividend 
ine  him  I — A.  1  think  I  did. 

Q.  This  general  statement  is  not  crossed  off? — A.  No,  sir. 

Q.  In  this  list  of  names  for  the  June  dividend,  Mr.  Garfield's  name  is 
lown  for  $329. — A.  That  would  be  the  balance  due. 

Q.  The  cross  opposite  his  name  indicates  that  the  money  was  paid  to 
^in  f — A.  Yes,  sir. 

Mr.  Clark  remarked  that  Mr.  Ames  was  not  cet\.a\\i  ^\i^X\i^^  \>c^sa. 
uuoaiit  was  paid  Mr.  Gar&eld  by  check  or  in  currency. 
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Tlie  Witness.  If  I  drew  the  check  I  may  have  paid  him  oflF  in  currencj. 
as  I  find  no  check  with  initials  coiTespondin^:  to  his. 

Q,  We  tind  three  checks  for  the  amount  of  $320  each ;  one  is  in  blank; 
there  are  no  initials  written  in.  There  are,  however,  the  same  ni» 
her  of  checks  for  tliat  amount  as  are  called  for  by  the  names  on  this  Ibl 
for  that  amount. — A.  I  am  not  sure  how  I  paid  Mr.  Ourtield;  I  i<iii 
him  in  sonic  form. 

Q.  This  statement^ of  Mr.  OarfieUVs  account  is  not  crossed  oflT,  vhid 
indicates,  does  it,  that  the  matter  has  never  been  settled  or  adjusted?- 
A.  No,  sir;  it  never  has. 

Mr.  Clark  remarked  that  he  supposed  it  was  understood  that  now 
of  tliese  gentlemen  had  ever  seen  tlie  entries  in  this  book. 

Q,  Can  you  state  whether  you  have  any  other  entry  in  yonr  book 
relating  to  Mr.  Garfield  f — A.  No,  sir.  I  want  to  explain  one  ilea. 
You  questioned  me  very  closely  when  I  was  before  you  the  other  d*y 
in  reference  to  a  check  for  $272.79  on  the  Sergeant-at-Arms.  I  find  ii 
the  memorandum  1  have  here  oT  the  payments  I  made  to  Mr.  Paiuter.A 
check  on  the  Sergeantat- Arms  for  just  that  amount  in  |Miymentofi 
balance  due  him  on  the  $I,^SOO  cash  dividend,  which  accounts  for  th» 
check  which  I  could  nAt  then  explain. 

Q.  Have  you  found  on  your  memorandum  book  any  entry  in  refereirt 
to  Speaker  Blaine  f — A.  No,  sir;  I  have  had  nothing  of  Mr.  Blaine,  aad 
his  name  does  not  appear  on  my  book  at  all. 

Q.  There  is  one  other  gentleman  whose  name  appears  here— *tbat  «)^ 
Oeneral  Logan ;  what  entry  have  you  in  regartl  to  him  t — A.  I  have  hi> 
general  statement,  as  follows: 


10  shares  C.  ]M.  A 

7  mos.  10  (lavs 


80  pr.  ct.  Div.  at  07 


IntVst  to  June  20. 


1,000X1.  P. 
1,0U0C.  M. 


1, 

(MKl 

r: 

;-; 

1. 

01  i 
77«i 

>. 

•ji;: 

J, 

■  1 

»*» 
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Q.  You  gave  him  a  chrck    for   *  »20  ? — A.  I   gave  him  a  t'herk  f«*r 
*;j20.  .  jj^'^^m^ 

i}.  This  a^'connt  ot'dmcral  Logan  has  been  crossed  otV,  showing  tlut 
it  has  ht*fn  ailjii>ttMl  .' — A.  Vcs,  sir. 

if,  Ilavr  \()ii  touml  in  hK)kiMg  over  your  nuMnoranduins  or  p.iiHT>.i!  ■ 
entries  sliowing  :ni>  <lraliii;4s  iM'twmi   you  ami  any  otln*r  nit'inlHr- 
Congrrss  in  H'Viav*!  to  tin*  Credit  Mohilier,  in  addition  tt>  thoM*  you  li.*\' 
nanuMl  .' — A.   No,  sir. 

Q,  T\wsr  arc  all  .'—A.  These  are  all. 

i).  You  belii've  yon  have  now  shown  us  all  the  entrirs  you  h.w**  "• 
regard  to  all  the  geiitieincMi  narni'd  .' — A.  These  are  all,  1  liflie\»'.  » 
may  iiavt*  lailed  to  give  the  gnieral  .stat«*ment,  for  Mr.  lieiiry  \Vii«M»L 
It  is  as  follows: 
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Henry  Wilson^ 

Beojd  of  li  i  m  TS^.   X. ./  •/ 1 ,  000 

two  bonds  1,  C8<)  \v        /    / 

Less  3  pr.  cent .  >s;^ -Vj    /' -^^  ^^^ 

Cash .>v X-VT '^^ 


2,022 
yd  Cash  &  Int^st.  /  y^ \ \^^^ 


1,074 

J,  000  Credit 

>,  OOO  U.  P.  stock. 

Q,  That  includes  all  who  were  then  in  Congress  with  whom  j'ou  had 
lealings  in  reference  to  this  stock  f — A.  Yes,  and  all  who  were  ever  in 
Ik>iigress,  so  far  as  I  now  remember,  except  Mr.  Grimes,  who  was  in  the 
"ompany  originally,  and  therefore,  I  suppose,  had  the  right  to  have  stock 
n  the  Credit  Mobilier. 

Q.  If  there  is  anything  you  wish  to  say  relative  to  any  of  the  matters 
in  reference  to  which  you  have  been  inquired  of,  you  may  now  have  the 
>pportunity  of  doing  so.^— A.  Mr.  Garfield  understands  this  matter  as  a 
loan  ;  he  says  I  did  not  explain  it  to  him. 

Q.  You  need  not  say  what  Mr.  Garfield  says ;  tell  us  what  you  think. 
— A-  Mr.  Garfield  might  have  misunderstood  me. 

Q-  Mr.  Garfield  has  told  us  how  he  understood  it ;  what  the  committee 
iesire  to  know  of  you  is  your  understanding  of  the  matter, — A.  I  sup- 
posed it  was  like  all  the  rest ;  but  when  Mr.  Garfield  says  he  mistook  it 
for  a  loan  ;  that  he  always  understood  it  to  be  a  loan ;  that  I  did  not 
make  any  explanation  to  him  and  did  not  make  any  statement  to  him, 
I  may  be  mistaken.  I  am  a  man  of  few  words,  and  I  may  not  have 
made  myself  understood  to  him. 

Q.  We  do  not  want  you  to  mix  up  your  recollection  with  that  of  Mr. 
Garfield. — A.  I  have  stated  it  as  I  remember  it ;  but  I  may  be  mistaken. 

Q.  Do  you  remember  it  so  now  % — A.  I  think  I  do. 

By  Mr.  Niblack  : 

Q.  You  told  me  privately  the  other  morning,  while  coming  up  in  the 
cars,  before  you  went  home,  that  j-ou  had  taken  receipts  from  nearly  all 
these  gentlemen,  and  that  when  you  went  home  you  would  be  able  to 
find  receipts  from  nearly  all  of  them.  State  whether  you  have  searched 
for  these  receipts,  and  whether  you  have  found  any  that  you  have  not 
produced. — A.  I  have  found  none  that  amount  to  anything ;  I  found  a 
receipt  from  Mr.  Allison  that  he  had  bought  ten  shares  of  stock  from 
me.    There  is  no  date  to  it. 

Q.  Have  you  searched  for  receipts  among  your  papers  f — A.  I  have 
somewhat.  I  told  my  cleri  to  search  for  papers  relating  to  this  matter, 
and  he  is  doing  it. 

Q.  Your  examination  is  not  exhausted,  then  t — A.  No,  sir. 

Q.  How  soon  will  you  be  able  to  know  whether  you  have  any  such 
receipts  or  not? — A.  I  think  I  ought  to  be  able  to  know  this  week.  If 
he  finds  any,  he  will  advise  me.  If  he  does  not,  he  will  not.  The  re- 
ceipt from  Mr.  Allison  is  as  follows : 

Eeceived  of  ©akes  Ames  ten  shares  of  the  stock  of  the  Credit 
Mobilier  of  America,  which  I  hold  subject  to  his  order. 
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That  is  tlie  receipt  Mr,  Allison  alluded  to. 

Q.  WIkmi  was  that  given  t — A.  I  do  not  know ;  it  has  no  date. 

Q.  Upon  what  occasion  M'as  it  given  f  Was  it  at  the  time  of  the  t^Ik 
you  had  about  the  nickel  f — A.  Yes  5  it  was  part  of  that  transactum. 

Q.  J)id  you  say  you  thought  you  had  made  a  similar  arraugenieut 
with  Mr.  Colfax,  in  reference  to  the  repurchase  of  his  stock  ? — A.  Y*^ 
sir.  1  thought  1  had  such  a  ]>apcr  from  him,  but  I  could  not  Hud  it 
Mr.  Colfax  alluded  to  the  transaction  in  his  testimony,  and  I  do  not 
know  but  such  a  receipt  may  have  been  given,  but  I  did  not  find  IL 

By  Mr.  ITale  : 

Q.  You  first  testilicd  before  this  committee  the  ITthof  DotvmberU^T 
or  in  Deceuiber,  did  you  not  f — A.  I  do  not  remember  tlie  date. 

Q.  Do  you  remember  whether  it  was  in  December  ? — A.  1  think  it 
was  in  December. 

Q.  After  that  you  went  home! — A.  I  did. 

Q,  ^Vhen  did  you  go  home? — A.  I  do  not  remember  the  precisr 
date. 

Q.  Did  you  go  home  before  Christmas? — A.  I  think  I  did. 

Q.  Uow  long  were  you  at  home  ? — A.  I  went  home  about  the  time 
Congress  adjcuirned,  and  returned  about  the  time  Congit»ss  reeonvHird. 

Q.  When  did  you  return  home  again? — A.  I  went  homo  the«.itL<f 
30th  of  January. 

Q.  And  remained  at  home  about  how  long  then  ? — A.  I  think  I  gvi 
back  yesterday  morning. 

Q.  J)uring  your  visit  home,  in  the  holidays,  did  you  examine  your 
memorandum-l)ooks  which  have  now  been  prinluced  hvw  t — A.  Yes.  Mr. 

Q.  Did  you  make  up  from  them  certain  statements  whirh  you  prt- 
senled  to  the  roniiuittce  after  your  return? — A.  My  book-ki-eiK-r  piv- 
pared  tlieiii,  and  1  presented  them. 

(^.  Tlien,  you  divl  not  prepare  tlu-m! — A.  No,  sir. 

if.  \imv  book-keeper  prepared  tiieni  f — A.  Yes,  sir. 

(},  \V(*i(»  tln'V  i»iepanMl  unih*r  your  eye,  vou  n-ading  auil  kni»«;:'i 
tlh'V  wt'ic  <*orrt*ct  ? — A.  Yes,  sir. 

Q.   Ill  all  easrs  ? — A.   I  tliiiik  so. 

i},  Arr\oiisiire  \ou  looked  (»vrr  and  eon)])ared  th<»  eop\  made''* 
your  book  krt*p<»r  with  your  original  entries  .' — A.  1  did. 

<^.  In  evriy  instance  .' — A.   I  think  I  did. 

i).  So  liial  \\\u'U  you  testilicd  on  your  return,  from  the  eupit"*  >«»a 
presented,  von  teslilied  of  what  vou  knew  of  vour  awn  know  IimI;:!- '— 
A.  1  tliink  so. 

i).  What  di«l  vou  do  with  these  mein(»raiidum  books  at  the  time  \>>:; 
retnriu'd  tt»  Washington  .' — A.   I  left  them  in  my  olliee. 

if.   Wiiei*'  .' — A.  At  l^asiini. 

<^.   Yon  let  I  all  tiiree  yon  hav«»  presented  hen*  .' — A.  Yes,  sir. 

Q.  J)i»l  none  of  those  books  eoine  back  to' Washin;;ton  wlien  voii  ir- 
tuined,  alter  the  holitlays  :f — A.   No,  sir. 

{}.  Was  neither  of  tln'se  boi>ks  in  Wa>hington  lietweeii  the  timi*  }»•': 
retnrnetl.  alter  the  h(»li(hiys,  ami  \our  <'onung  iKiek  on  the  L^.Uh  .b:i 
\u\r\  * — A.   Yes,  sir;  one  of  t!n*m  was. 

(i.  Which  nne/— A.  Tliat  of  ISOS. 

(}.  When  did  that  come  l)ack  to  Washington  f — A.  [  th>  not  know  a'* 
I  can  tell  vou  the  I'Xact  date. 

O.   As  ncarlv  as  vt)U  can  tell  f — A.   I  cannot  tell  vou  exaetlv. 

(,>.  How  dnl  it  come  to  Washington  ? — A.  I  think  ui^  son  bron^h:  * 
on  his  way  to  New  i)i\eAUS. 
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J.  And  delivered  it  to  you? — A.  Yes,  sir. 

2.  And  was  it  in  your  possession  from  that  time  to  the  present! — A. 

y  sir. 

2.  Was  it  in  your  possession  from  that  time  until  you  returned  to 

ishington  f — A.  Xo,  sir. 

J.  Where  was  it? — A.  It  went  back  to  Easton  with  Mr.  Kennedy, 

er  being  copied. 

i.  With  George  W.  Kennedy  ? — ^A.  Yes,  sir. 

J.  Did  he  carry  it  back  to  Easton  ? — A.  I  think  he  did. 

^.  By  your  request  ? — A.  I  do  not  know  about  that;  I  had  got  through 

:h  it ;  1  did  not  suppose  anybody  wanted  it  further. 

J.  That  was  your  presumption  ? — A.  Yes,  sir. 

J.  Mr.  Kennedy  is  your  book-keeper? — A.  He  is  the  book-keeper  of 

ver  Ames  &  Sous ;  he  is  not  my  book-keeper. 

J.  The  book-keeper  of  the  Arm  of  which  you  are  a  member  ? — A.  Yes, 

J.  Can  you  tell  what  day  your  son  arrived  in  Washington,  on  his  way 
New  Orleans  ? — A.  No,  sir. 

i.  Have  you  any  means  of  telling  ? — ^A.  I  do  not  know  whether  I  have 
not. 

2*  Will  you  ascertain  from  any  memoranda  which  you  have,  and  in- 
m  the  committee,  what  day  he  arrived  here  ? — A.  I  do  not  know  that 
IB  tell  you.  He  went  through  here.  If  you  can  tell  the  day  Mr.  Ken- 
ly  came  <]own  to  be  examined,  I  can  tell  you  when  my  son  came.  They 
ne  together.  I  cannot  tell  you  now  what  day  they  arrived. 
J.  Then  the  memorandum  which  you  presented  to  this  committee  as 
de  from  these  books  was  not  made  at  your  home  in  Easton  during  the 
idays  ? — A.  No,  sir ;  they  were  made  by  Mr.  Kennedy,  and  presented 
•e. 

J.  You  understand  me  to  refer  to  the  copies  or  statements  which  you 
'.sented  to  the  committee  as  copied  from  these  memorandum-books ; 
you  mean  to  say  that  they  were  made  here,  and  not  at  Easton? — A. 
s,  sir;  they  were  in  Mr.  Kennedy's  handwriting;  they  were  made  by 
a  while  he  was  here. 

J.  Have  you  not  said  that  during  your  visit  home  for  the  holidays 
tse  copies  were  there  made  from*  these  books  by  your  book-keeper, 
ler  your  own  eye,  and  that  you  left  the  books  at  Easton  when  you 
ne  ba<3k  ? — A.  I  do  not  think  I  said  any  such  thing;  if  I  did,  I  misun- 
•stood  your  question.    They  were  made  here  from  the  book  here. 
J.  When  did  this  committee  first  call  upon  you  to  produce  these  memo- 
idum-books  ? — A.  I  do  not  know. 
J.  Can  you  not  tell  ? — ^A.  No,  sir ;  I  cannot  tell. 
rhe  Chairman  stated  that  written  notice  to  Mr.  Ames  was  given  after 
•.  Kennedy  testified  before  the  committee. 
VIr.  Hale.  That  was  after  verbal  notice. 

The  Chairman  said  that  when  Mr.  Ames  went  home  for  the  holidays 
notified  him  verbally  that  the  committee  would  want  all  his  books 
i  papers  showing  this  transaction ;  and  that  written  notice  was  served 
er  Mr.  Kennedy  had  testified. 

Witness.  When  that  call  was  made  for  all  my  memorandum  books, 
ge  books,  and  everything  else,  I  asked  you  whether,  if  I  brought  you 
^t^tement  in  relation  to  these  cases,  that  would  not  be  satisfactory, 
d  you  replied  it  would.  Then  Mr.  Colfax  afterward  called  for  the 
dkSj  and  you  re-ordered  them. 

Hie  Chairman  said  the  witness  must  have  misunderstood  Uvtx\.  vNN.\fca^ 
^ard. 
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By  Mr.  Dale: 

Q.  Ilave  yoii  now  on  this  cross-examination  for  tlio  tir^t  tim<*  di^ 
closed  to  t\w  coiinnittec  that  either  of  these  meniorandiini -1km ikfl  h^ 
been  in  Wasliin^ton  during  this  investipition  until  since  you  last  n* 
turned  ! — A.  I  do  not  know  whether  I  have  or  not.  I  do  not  know  tkiz 
they  asked  ine. 

Q.  Do  you  say  upon  your  oath  that  you  do  not  know  wlietlier  ym 
have  or  not  diselosed  that  t'aetf — A.  I  do  not  reniemlHT  whether  I  sui 
anything  almut  it  or  not. 

Q.  bo  you  mean  that  you  have  or  havo  not  disclased  the  fact  ibj: 
you  had  that  hook  wlu'ii  Mr.  Kennedy's  testimony  was  tsiken  f— A.  I 
do  not  know  whether  I  did  or  not. 

Q.  1  am  askiiijjc  for  ycuir  iveollection,  whether  you  made  that  sUle 
ment  or  not  f — A.  I  do  not  know  that  I  did. 

Q.  Do  you  know  whether  you  did  or  not? — A.  I  do  not  know  thsi ! 
have  stated  anything  about  it. 

Mr.  Clakk  su^xf^ested  that  if  there  was  any  material  issue  npoc 
which  the  ei>unsel  was  endeavoring  to  show  the  witness  had  made  con 
tradietory  statements  iu  his  former  evidence,  such  evidence  should  )v 
tirst  read  to  him. 

The  Cmaiuman  said  the  counsel  was  entitled  to  an  answer  to  b> 
question  whether  Mr.  Ames  recollected  the  fact  inquired  about. 

WiTNKss.  1  (h)  not  remember  it. 

Q.  1  am  asking:  the  witness  whether  he  has  any  remenibrnnf*e  of  hav 
inp:  developed  that  fact  f — A.  1  do  not  kn(»w  that  I  have ;  I  ilo  noc  think 
1  have. 

Mr.  IlALK.  I  do  not  think  that  is  quite  an  answer  to  my  i|uesti<m. 

WiTNKss.  Well,  see  if  you  can  ^et  it  any  dilferent. 

Mr.  Hai.i:.  I  wish  to  ask  the  chairman  whether  1  am  entitled  to  i 
square answor  to  that  (pu'stion. 

The  i'llAiKMAN  said  la*  uinlerstood  the  witness  to  hav«»  an^wrr»Ml  f»ui« 
staiitiallv  that  he  could  n(»t  remember  whi*thi*r  lit*  hatl  stali-d  :ii)\tliHij 
about  it. 

if,  I  want  to  ask  the  witness  a;:ain  to  answer  m«»  the  i|Ui*>ti'in.  iJ  i**- 
diM*s  or  does  not  know  wlietlier  he  has  or  has  not  so  stated  ! 

WriM.ss.  I  have  answered  it  to  the  best  of  mvabilii\  :  if  your.:, 
iret  auNthiii;;  more  out  of  it  vou  iiiav  try  to. 

Mr.  Ham;.  That  answer  1  will  take.      There  is  ni»  mon*  »»f  ;i  eat  ih 
her  skill,     hi  voiir  testimnnv,  before  vonr  last  visit  home.  t»ii  (In*  JJii  <•: 
January,  you  were  a.Nke<l  where  tiu'se  ori;^'iiial  m<'moran<biins  were  ir»» 
wiiieh  .\onr  statiMiH-nl   was  taken,  mid  \ou  answered  tlial    ii    \\a<  i:-  -» 
small   pocket   inemoranthiiii-btM)!;.  and  stune    of  it    on    sbp^    dt    p.i)«' 
Have  \ou  pro»Iuei'd  here  :iil  the  slips  ol    papi'r  which  ynu  let'i-ni-il  w  ■• 
a  part   of  tlie   tbtintlation  of  your  statement  ? — A.  >o,  sii  *.    1  ii.i\e  m  ' 
been  able  to  find  tliem. 

if.  W  lieie  are  tliey  .' — A.   I  supp(jse  they   were  destrt»>ed    wlieri  t 
transactions  were  eiMh*d.     I  had  a  slip  of  ])aper  contaiiiiit;:  ;i  l.^t  «•:  i* 
nanu's  of  persons  who  were  entitled  t4)  interest  on  the  cei  ti!i<  ;ae<^.  t>.' 
when  1  caine  to  se;iicli  for  tlieiii,  I  found  thev  liad  been  dr^M  ••«  t-d. 

i}.   You  think  tln\  were  d4*>troyi-d  in  Istis  .' — A.   Ve>,  sir;    ni  l^iv. 

ij.  What  did    \oii    mean,  then,  wlieii   \ou   said   these  nieiii.M.iiitiun  • 
weie  made  up  in  pait  linin  >lips  of  j>aper  .* — .\.   1  <litl  not  >.i\  ti.iiii  -I-j  • 
of  pap*'!';   1  >aitl  tiny  weie  made  up  from  this  memiaaiidiini  li<iiik:  .i 
the\  ail  >liow  that  they  weie  matle  from  thisb(»ok.     ThcM*  slij.^  oi  p.fcj* 
were  in  IsiJS. 
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Q,  Then  these  slips  of  paper  were  not  before  you  and  Mr.  Kennedy 
when  you  made  up  the  statements  that  yoa  prodaeed  here  in  January? — 
A.  lE^o ;  the  statements  were  made  from  the  book. 

Q.  And  from  the  book  alone  f — A.  I  think  so. 

Q.  Please  refer  to  page  288  of  the  printed  testimony,  on  which  appears 
what  purports  to  be  a  memorandum,  or  printed  copy  of  a  memorandum, 
which  you  produced  to  the  committee.  Now,  will  you  show  me  on  your 
HemorMidum-book  the  original  entry  of  which  this  is  a  copy? — A. 
(Handing  memorandum-bopk  to  Mr.  Hale.)    That  is  the  first  item. 

Q.  I  want  the  original  entry  from  which  this  statement  is  a  copy.-^A. 
W^l,  that  is  the  first  if«m. 

C^  What  I  want  is  the  original  statement  on  your  book  handed  in 
here,  from  which  this  copy,  as  it  purports  to  be^  on  page  288  of  the 
printed  testimony,  was  taken.  , 

WiTHBSS.  I  expect  the  reporter  has  that  copy. 

Q.  I  asked  you  to  point  me  on  this  memorandum  the  original  state- 
Bient,  of  which  the  paper  you  handed  in  here  was  a  copy,  and  which 
paper  is  in  print  on  pAge  288  f — ^A.  I  made  that  statement  up  from  items 
in  the  book  as  memoranda,  and  I  have  shown  you  the  first  item,  which 
^ves  the  payment  of  the  $534.72. 

Q.-  Where  does  that  appear  fr— A.  Under  date  of  March  5.  The 
memorandum  says,  ^^  fieceived  of  Schuyler  Colfkx  check  for  balance, 
•534.72." 

Q.  Have  you  read  everything  that  appears  there  in  relation  to  Mr. 
Colfax  f — A.  That  is  the  entire  entry  under  that  date. 

Q.  There  are  no  other  words,  figures,  or  letters! — A.  Not  there. 

Q.  I  now  ask  you  for  the  next  entry. — A.  I  do  not  find  here  the 
entry  of  the  bonds.  But  I  made  a  statement  to  Mr.  Colfax,  and  if  yon 
have  that  statement  there  you  can  see  it. 

Q.  I  am  not  asking  you  about  any  statement.  I  am  asking  yon  aboat 
what  is  in  this  book. — A.  I  made  up  an  account  which  shows  that 
$534.72  was  the  balance  due  me  for  $2,000  of  Credit  Mobilier  stock. 

Q.  That  is  not  an  answer  to  my  question. — A.  This  sum  makes  np 
tlie  amount  from  the  data  and  figures  I  have  shown.  Mr.  Colfax  does 
not  dispute  that  he  gave  me  the  balance  on  his  account,  does  he  f 

The  Chairman.  The  Chair  understands  that  this  is  an  account  which 
Mr.  Ames  made  up  for  Mr.  Colfax.  *     * 

Mr.  Hale.  If  the  chairman  will  turn  to  page  323  of  the  printed  testi- 
mony, he  will  see  that  the  witness  used  this  language: 

**  Q.  Do  you  now  say  that  the  memorandum  from  which  you  testified 
day  before  yesterday,  in  regard  to  your  transactions  with  me,  is  an  exact 
Dopy  of  your  private  memorandum-book  f — A.  I  think  so. 

*'  Q.  Do  you  know  that  you  saw  that  memorandum-book  when  you 
went  home  f — A.  Yes. 

**  Q.  And  you  refreshed  your  memory  from  it? — A.  I  did.'^ 

My  question  is,  do  you  now  say  that  you  can  find  on  your  memo- 
ratidnm-book,  or  on  any  memorandum-book  that  you  have  produced, 
the  original  entry  from  which  this  statement  on  page  288  is  a  copy  t — A. 
That  is  a  copy  of  the  transaction,  sir.  I  made  up  that  statement  from 
these  items  in  this  book.  I  am  not  a  book-keeper,  but  I  understand 
that  to  be  a  correct  statement. 

By  theCHAiBMAN: 

Q.  Do  yon  mean  to  say  that  in  your  books  the  statement  which  is 
here  printed  is  set  down  in  the  form  in  which  it  is  here^  and  that  ^^<^^ 
30x 
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oopied  it  from  any  of  the  books  in  tbat  forin  ? — ^A.  No,  sir ;  I  did 
havo  on  any  of  my  memorandnm-books  an  account  drawn  oflf  in  tta 
way.  Thin  statement  was  prepared  in  tbat  way  to  show  wbal  I  bart 
paid  to  and  received  from  Mr.  Colfax. 

By  Mr.  IlALE : 

Q.  Then,  instead  of  being  a  copy  of  an  original  entry,  it  is  a  atrnteaaM 
of  account  made  up  by  yourself  derived  from  various  entries  aud  vari- 
ous sources? — A.  The  original  entries  are  .in  the  memoraudum-r 
Mr.  Oolfax  would  not  have  given  me  the  65^472  unless 


Mr.  II  ALE.  I  do  not  want  that  to  go  in  as  a  part  of  my  croaae 
iion.    The  witness  is  a  man  of  few  words  I  know,  bat  tbey 
sametimes  at  improi>«r  ]>lace8. 

WiTNKSS.  That  is  very  )>robable. 

Q.  In  regard  to  the  statements  which  you  produce<l  of  your  tranui* 
tious  with  some  of  these  other  gentlemen,  as,  for  instance;,  in  31r.  Gar 
field's  case,  printed  on  page  21^7,  and  Mr.  Xelley's,  on  paice  :SI8,  w«ft 
they  of  the  same  character  ;f  Were  they  copies  of  origiuad  euUiea»-or 
statements  made  up  from  various  entries  i — A.  They  were  atateneut^ 
made  up  from  entries  of  ditlerent  transactions,  occurring  on  difleren: 
dates;  some  were  fix)m  books,  and  some  from  other  memoraudn. 

Q.  Tray  tell  nie  what  other  memoranda  they  were  from  f — A»  I  uiadv 
niemoninda  of  all  those  transactions,  and  handed  thnn  to  these  |Mrur» 
at  dilTerent  times.  1  made  one  for  Mr.  Colfax  when  he  paicl  me  tUt 
balance  of  8«'>«'>4.72. 

Q.  Do  you  mean  that  these  statements  were  made  np  fniui  uieiuonuiiLi 
which  you  had  delivered  to  the  parties  to  be  used  liefore  ? — A.  >'o :  Uit-y 
were  made  np  from  memor.inda  that  I  had. 

Q.  Whoiv  are  all  tlirsc  iiK^moranda  .' — A.  I  do  not  know  whert*  sh*  ; 
are  n(»w. 

Q.  Do  vou  mean  the  memoisHKla  from  which  Mr.  lvenneil\  m^ 
the  Htateniciit  .' — A.  Yes, sir:  from  the  IkniWs  aiul  from  the  1.k*(s  ulnrvi 
had  drlivcrini  to  parties  bonds,  and  the  parties  admitted  ii. 

Q.  Did  Mr.  KtMinedy  make  that  statement  fnnn  any  other  wruu-n  iii>i 
uments  than  from  the  hooks  ' — A.  We  had  written  doennients  shoma; 
that  the  papers  were  received  and  that  the  bonds  were  reci*ived. 

Q.  1  am  now  inquiriii;:  of  you  of  the  statements  Mr.  Kennedy  uiid' 
up  and  wliieh  you  presented  heiv;  what  did  he  make  th(*ui  from  .'^A 
1  think  mostly  from  this  book. 

Q.  What  else  .' — A.  \Ve  had  thes4'  statements  lure  to  lu^ke  tii*: 
from. 

Q.  Did  you  have  any  papers  bc.sides  the  book  to  ni.ike  tbeui  iruiu  ?* 
Am.  I  think  not. 

Q.  Does  the  bt)ok  contain  all  the  items  embraeiMl  in  tht-M*  ^tatl■mfo:-^ 
or  were  they  made  in  part  from  memory  .' — A.  1  think    this  iueiutle*-i 
the  items. 

Q.  \Vere  these  statements  made  up  in  part  from  memory.  iiA  to  U- 
trans;ielions  of  these  parties  .' — A.  No,  sir;  these  >tatenient<«  wt*rr  uutir 
up'from  this  book  itf  ISuS. 

Q.  Turn  now  to  page -t*S,  and  ;;ive  me  in  \i»ur  lNN»k  the  fnti>  ll-- 
is  copied  in  your  statement  on  that  paiie  of  the  prihted  le>tinion\.— A 
Here  is  tlie  entry  jliaudin;:  bi>o!;  lo  Mr.  llah*'  «tf  llie  v.ni<»n'<»  iteui^  tudk 
ing  up  Mr.  K«*lli\'s  art't»uMl. 

Q.  Is  that  lae  \\ii«'!e  ot  tlie  entr>  :' — A.  That  is  tlii'  wit.ilt*  «if  i;. 

(«>.  Anil  (!•»  you  >.i>  thai  iln*  >;.UeiiieiM    made  li>  Mr.  I\rriiii'i|\.  m. 
IS  /»ziiir,ii  i.i  :»•.  i^   i  vo; ;va'.   \\a\.^v\\\\\  .a  \V\a\  wvUx  .'  —  A.    \i  i>i  •:: 
i<  it  ti*i    .' 
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Q.  Taike  this  item  of  947  for  interest — A.  There  are  two  items  on  the 
t  memorandum-book  which  ihake  up  that  amount. 

:      Q.  Now  tell  me  what  there  is  on  the  debit  siile  in  your  memorandum- 
book. — A.  There  is  nothini^  on  the  debit  side  of  this  entry. 

Q.  This  statement  contains  two  items  on  the  debit  side  and  one  on 

the  credit  side,  showing  a  balance  of  $27L    Where  are  the  other  entries 

>  that  make  up  the  statement  printed  on  page  2d8? — ^A.  The  other  entries 

6  toe  the  80  per  cent,  bond  dividend  collected  for  his  acconnt,  amoanting 

^  to$ma. 

Q.  I  ask  you  whether  that  is  in  your  memorandum-book  f — A.  The 
i.  memorandam-book  does  not  come  up  so  far  as  this  cash  dividend  of 
(  Jane,  fh>m  whioh  he  received  $600. 

Q.  Is  there  any  entry  in  your  memorandam-book,  under  date  of  June 
19,  "To  cash,  $329?"— A.  No,  sir. 

Q.  That  is  not  in  the  memorandum-book  ?-^A.  No. 

Q.  Is  there  any  entry  ou  your  memorandam-book  of  ^^  Dividend  ool- 

7  leoted  for  your  acconnt,  $600,  June  17  f — A.  Yes,  sir ;  here  it  is. 

i      Q.  That  is  on  the  list  you  describe  t — A.  It  is  on  the  list  of  parties 

4  wlio  were  entitled  to  dividends^ 

;      Q.  Is  that  the  only  place  where  it  appears  in  your  book  f — ^A.  No,  sir. 

Q.  Where  else? — A.  Upon  this  other  list,  under  date  of' June  21. 

Q.  In  both  these  cases  the  memorandam  was  made  by  yon  of  amounts 
fi  due  the  i>arties«  and  not  amounts  yon  had  paid  theui  ? — ^A.  They  were 
paid. 

Q.  I  did  not  ask  you  that.     I  ask  you  what  the  entry  was  intended  to 
k  indioate? — A.  The  ^^ntry  showed  that  the  parties  were  entitled  to  receive 
dividends,  and  I  paid  them  the  dividends. 

Q.  I  did  not  ask  you  that. 
^      WiTNBSS.  What  do  you  ask  ? 

Q.  I  will  now  ask  you  another  question.    Turn  to  the  entry  in  this 

printed  book,  of  the  payment  of  $329  to  Mr.  Kelley,  and  show  me  where 

t  yoa  find  that  entry! — A.  Not  on  this  book;  the  Sergeant-at-Arms  will 

show  it  to  you. 
^  .  Q.  It  is  not,  then,  on  your  book  ? — A.  Yes ;  and  there  is  an  entry  of 
^  1329. 

Q.  But  that  is  the  amount  to  be  paid  ? — A.  It  was  to  be  paid  before 
it  was  paid,  and  it  has  been  paid  since. 

Qm  Bat  you  say  that  is  not  an  entry  of  actual  payment ! — A.  I  say  it 
is,  if  it  is  crossed  off.  It  was  an  entry  to  be  paid,  and  when  it  was  paid 
it  was  crossed  off.  « 

Q.  Now  I  want  to  ask  Mr.  Ames,  who  comes  here  and  says  he  pre- 
sents to  the  committee  a  statement  which  is  a  transcript  of  his  book,  to 
point  me  the  place  on  his  book  where  that  entry  is  made. 

^WiTNESS.  I  have  shown  you  where. 

The  Chairman  stated  that  the  committee  had  gone  over  all  these 
tni^teni  nntil  they  understood  them  very  thoroughly ;  and  unless  it  was 
necessary  for  the  counsel  for  his  own  enlightenment  to  go  over  them 
^gain,  the  committee  would  not  be  receiving  any  additional  information 
txoui  it.  If  there  was  any  inconsistency  in  Mr.  Ames's  statements  the 
^sommittee  had  already  all  the  means  of  ascertaining  it 

Mr.  Halb  said  the  witness  had  sworn  to  certain  statements  as  having 
"been  oopi^  from  his  memorandum-book,  and  he  was  asking  him  to 
X>oiDt  out  the  entries  from  which  the  copies  were  made. 

The  Chairman  said  he  understood  the  witness  to  state  that  he  had 
j>rodooed  all  the  memoranda  he  had.    If  the  object  of  th^  cv^wci'd«i\  ^^^^ 
Xo  find  further'  memoraiida,  he  might  proceed  \\''vx\\  Vl\s>  ^3:iA\i\\i'aXAa^^^' 
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But  it*  tbc  olijeet  was  dimply  to  prove  iuconsiBtoncy  of  statements  tLf 
eoininitteo  lia<l  all  the  uieaiis  which  any  further  examination  would  k« 
likely  to  elicit. 

Mr.  llALK  said  that  if  tho  eouimitt€*e  were  Katiatied  Mr.  Ame»  wa> 
telling  two  widely  dill'ereut  stories,  he  had  no  desire  to  proceed  furtWr 

The  Ohaikman  said  the  counsel  was  not  anthQiize^l  to  draw  any  roi 
elusions  on  that  subject.  Ilis  object  in  interruptiufi:  him  was  to  san 
time. 

Q.  Please  show  nic  where  the  entry  is  on  your  nienionindnm-book  of 
**By  dividends  for  your  account,  six  hundred  dollars?" — A,  I  collmtH 
the' dividend. 

Q.  ^Vhere  is  the  entry  on  your  memorandum-book  showinpr  it  T — A.  I 
do  not  know  much  about  book-keepinf^,  but  1  am  not  so  Htnpid  thai  I 
cannot  make  such  a  calculation  as  will  show  that  271  from  tiOU  will  \e$jt 
32{),  I  can  explain  that,  as  big  a  fool  as  1  am,  and  if  yoa  will  allow  Et 
I  will  do  so.  Mr.  Kellev  owed  $271.  Then  he  was  eutitle<l  to  a  di^i 
dend  of  $0(M).  Taking  271  from  VAH)  left  a  balance  of  329  due,  wliieb  i 
paid.    That,  I  think,  is  a  plain  statement  of  l)ook-keeinng. 

Q.  Very  likely  that  is  so;  but  what  1  ask  yon  for  in  to  atate  vbfrr 
you  find  such  an  entry  on  that  book  f — A.  Yes;  I  find  that  lie  was  ra 
titled  to  $329,  the  balance  due  him  on  tho  $GO(l  dividend  after  detlon 
ing  $271  which  he  owed. 

The  CiiAiUMAN  said  the*  committee  had  traveled  all  over  this  grnimc 
until  they  wcra  entirely  familiar  with  it,  and  that  the  counsel  wasappar 
ently  not  so  familiar  with  it,  or  he  would  not  desire  to  g¥>  over  it  agiifr 

Mr.  llALK  said  he  would  n<»t  dispute  that  statement,  although  inrliivd 
to  think  that  appearances  did  not  fully  warrant  it.  He  would,  howrier. 
proceed  no  further  in  this  line  of  examination. 

Q.  I>id  \(»u  take  any  icn*ipt,  voucher,  or  acknowledgment  fmni  M: 
Colfax  in  payment  of  the  .*  1.200  wlmh   you  stated  you   gave  hi:u 
June? — A.  I  <lo  not  think  1  did.     I  gave  him  a  check  and   he  drvn  :ii^ 
money. 

Q.  Tht»  last  part  of  your  answer  is  not  ri'spon.sivi'  to  my  «|ne«*t .••!!.— 
A.  It  is  true,  nt»vert)ieless. 

Ij.   Ilavt*  yon  stati-d  witliin  tlie  last  month  repeatiMlIy  to  (l]fVi-re:)i  [trr 

sons  in  tiie  city  of  Washington  that  yon  ha<l  sueh  a  r« ipt    fri»ii:  Mr 

Colfax  * — A.  No,  sir;   I  liavt*  n<>r. 

i}.  Have  \ou  not  stated  to  dilVerent  )»ers»)ns  that  you  wen*  vi-ry  <!:- 
you  had  sneii  a  receipt  f — A.  1  do  not  think  1  have.  I  know  I  havf  p>' 
I  ditl  not  suppose  I  was  entitled  t(»  a  receipt  for  tlie  ><l,!J00  l»fhin:;in;::' 
Mr.  Colfax,  as  a  dividend  on  liis  st(»ek.  Ih*  ]».iid  me  tor  thr  >tiM'k.  j'< 
whv  should  I  take  a  receipt  from  liiiii  f(»r  his  own  nntiu'V  t 

<j.  Did  y«>ii  not  stati*  to  tlolin  1>.  Alii'V  that  yon  had  siuli  :i  n-if'('>!* 
— A.  No,  sir. 

if.  Did  yon  not  st.ite  to  ditUreni  ])iMsoiis  in  this  rify  that  yoa  h.. 
sucii  a  recriiit  from  Mr.  Coliax  .' — A.  1I*)\\  nianv  tiiiifs  ihi  \imi  wmiiI  v:- 
to  answer  that  oue.Ntion.'     1  sav  I  tlid  no!  to  anvbiMiv. 

Q.  Vou  lia\e  not  said  tiial  !•»  .hnl;;e  Nihlaek.  .hid:*!-  rttlainl.  ••!  i: ' 
member  of  this  coinniiltee. — A.  i  do  not  tliihl;  1  lia\e.  I  u\'K  u^  • 
been  asleep  \n  lien  I  did  it. 

(^>.  That  is  very  possible. —  A.   I  was  in  hope>  1  ^htinld  iiiid  o:i.'  uIm 
I  went  home,  but  1  did  not.     1  did  not  stip|»os4*  aii\  biMi\   wniiiii  ite*}*  ■' 
the  paxiiient  atter  tlie  evidence  that  has  been  presi-nu'  1. 

i).  The  payment  \oii  liaM*  n»»w  testitifd  loot  ^tio.7.'*.  madron  ilieJ- 
of  January,  1^<»'.» — <lid  \on  lak**  any  M»uelier  *»i    N'ci'ip:    ii  r   that?— ^ 
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• 

o^  sir;  it  was  his  money.    It  was  a  dividend  on  a  certificate  for  bonds 
bich  I  held  for  him,  and  which  belonged  to  him. 
Q.  You  do  not  think  you  were  entitled  to  a  receipt  ? — A.  Nq,  sir. 
Q*  You  took  a  receipt  from  some  gentlemen  to.  whom    yon  paid 
oney  t — ^A.  I  did  from  two  or  three.    I  do  not  know  why  I  did. 
Q.  Can  you  give  any  reason  why  you  took  a  receipt  from  Mr.  Patter- 
»n  and  none  from  Mr.  Colfax  f — A.  No ;  I  did  not  know  that  I  had  Mr. 
fttterson's  receipts  when  this  investigation  commenced.    He  paid  me 
^OOO  in  Augnst,  and  I  got  the  stock  from  him  afterward.    Of  course 
should  give  him  a  receipt  for  the  money. 

Q.  You  have  said  several  times  that  you  paid  $1,200  to  Mr.  Colfax  t-^ 
.  I  sajd  I  gave  him  a  check  for  that  amount. 

Q.  Do  you  make  that  statement  from  any  recollection  you  have  t    Do 
>a  remember  giving  Mr.  Colfax  a  check  for  $1,200  f — A.  I  do. 
Q.  Where  did  you  give  it  to  him  f — A.  I  do  not  know. 
Q.  When  did  you  give  it  to  him  ? — A.  Probably  at  the  time ;  the  date 
'  the  check  will  show. 

Q.  Can  you  state  when  from  memory  f — A.  I  do  not  know. 
Q.  Who  was  present  and  under  what  circumstances  did  you  give  it 
I  him  f — A.  I  gave  it  to  him  because  I  owed  it  to  him.    That  is  the  cir- 
imstance. 

Q.  Can  3'ou  state  all  the  circumstances  ! — A.  No. 
Q.  J>o  you  mean  to  say  you  can  remeniber  a  fact  as  occurring  and 
3t  remember  any  circumstance  or  incident  connected  with  that  fact  ? — 
«  Sometimes  I  could.  This  was  siniply  the  fact  of  giving  him  a  check. 
e  was  entitled  to  receive  $1,200.  I  held  the  money  and  gave  him  a 
leck  for  the  amount. 

Q-  Do  you  remember  giving  the  check  ? — A.  I  remoraber  that. 
Q.  I>id  you  hand  it  to  him  in  person  f — A.  I  did. 
Q,  That  you  knowf — A.  There  has  never  been  any  person  between 
».     What  we  have  done  we  have  done  ourselves  in  person.    There  were 
>  go-betweens. 

Q.  How  long  has  your  memory  been  so  positive  on  that  subject  f — A. 
liore  are  some  things  1  can  remember  positively. 
Q.  How  long  has  your  memory  been  positive  in  regard  to  this  ? — A. 
ver  since  I  gave  him  the  check. 

Q.  You  have  had  no  lapse  of  memory  in  regard  to  that? — A.  No,  sir; 
id  I  gave  a  check  to  all  the  rest  of  them,  too. 

Q.  On  the  17th  day  of  December,  when  you  testified  before  this  com- 
ittee,  you  produced  a  written  statement  and  read  it  to  the  committee, 
which,  on  page  20,  appear  these  words :  *^Mr.  Colfax  is  one  mentioned, 
sannot  remember  which  of  us  first  mentioned  tl^e  subject,  but  1  know 
»  wante^l  to  get  some  stock.  I  am  pretty  confident  he  has  paid  me  for 
,  though  1  have  never  transferred  to  him,  nor  can  1  remember  having 
bid  to  him  any  dividends."  Was  that  a  written  statement  carefully 
spared  and  brought  in  by  you  before  this  committee,  as  your  evi- 
jnce  f — ^A.  Yes,  sir.  He  cannot  say  he  has  received  no  dividends. 
Q.  I  want  you  to  answer  the  question. — ^^A.  I  will  answer  the  question 
my  own  way.  This  statement  was  made  up  in  December  without 
ly  memoranda,  or  anything  to  refresh  my  memory'  with.  It  reLites  to 
ansactions  wfiich  occurred  four  or  five  years  ago,  of  very  little  consc- 
ience, as  I  then  considered  it,  and,  with  the  immense  amount  of  busi- 
*as  I  have  had  on  hand,  it  would  not  be  strange  that  all  these  details 
oald  not  at  the  moment  be  very  clear  in  my  mind.  I  made  up  the 
atement  to  thp  best  of  my  recollection  then. 
Q.  On  page  23  the  chnirinan  put  to  you  t\us  c\v\esWo\\\  ''''\^  ^X\^  ^y5\sv- 
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mittcc  to  un<loi*stniHl  that  you  put  this  in  as  your  testimony,  and  svnr 
to  the  truth  of  it  f"  To  which  the  answer  given  is,  "  Yes,  sip."*  Thi? 
is  true  ? — A.  Yes,  sir. 

Q.  Now,  then,  did  you,  when  that  paper  was  prei)anHl,  and  when ;: 
was  read  by  you  l>efofe  this  committee,  and  when  you  swore,  to  tfaAtncfc 
of  it  in  answer  to  this  last  question,  remember  to  have  paid  $UUO  to 
Mr.  Colfax  f — A.  I  supposed  I  had  paid  him  dividends.  1  ooold  M 
remember  without  data  things  that  took  ])lace  fonr  or  five  yeaniaieo. 
My  impression  was,  as  I  stated  in  that  testimony,  that  I  liad  paid  lim 
dividends. 

Q.  Did  you  i^enu^niber  that  you  had  paid  him  dividends  ? — A.  That 
was  my  impression. 

Q.  Is  that  your  only  answer  ? — A.  That  was  my  impression,  aiidtha: 
is  my  only  answer. 

Q.  When  you  said  in  this  testimony  *'  nor  can  I  remember  of  hatic: 
paid  over  to  him  any  dividends,-'  did  you  intend  to  speak  tbe  tmt^  or 
speak  a  lie  i 

Mr.  Clakke  submitted  to  the  committee,  in  justi<*e  to  the  witness,  tbj; 
the  question  propounded  by  counsel  was  not  a  res]>eetfnl  one. 

Mr.  IlALi:  said,  although  the  question  might  be  a  little  more  politr. 
he  thought  the  question  was  a  proper  one. 

Mr.  Mi:ui;i('K  remarked  that,  to  do  Justice  to  the  witness,  his  m\t»> 
statement  should  be  presented  to  him.  In  the  same  ex;iini nation, i>3 
page  20,  in  answer  to  the  question,  ^- J)o  you  know  whether  he  has  re- 
ceived any  dividends  on  it  T  the  witness  answers.  "  It  is  my  iniprwwtio 
that  he  has;  but  I  am  not  certain.^ 

Mr.  IlALK.  The  committee  will  remember  I  do  not  cliaree  fiilsehnmi: 
1  am  quite  willin]^:  to  change  the  ]»hraseology  of  the  (juestion,  and  t 
l)Ut  it  in  this  tbrni :  Did  you  inten*!  to  speak  tin*  truth  or  not  ? — A.  I  v. 
not  answer  tliat  question  ;  it  is  an  inqnuhMit  question.     1    haven;:!'.-' 
here  as  well  as  von.     1  am  not  to  be  bullied  hrre  bv  anv  man. 

Mr.  Mali:.  I  acrejit  that  as  an  answer,  that  you  will  not  answer: 
<piestion. — A.  No:  not  in  that  form. 

(^>.  Do  yon  now  say,  in  answer  to  my  question  a  lew  niinnte^aco,  it..<- 
you  have  always  remembered,  ever  since  y<ui  j^ave  tliat  elie4*k  fi»r  ♦!.!'•■•■ 
that  V(Mi  uave  it  .' — A.  I  should  h:i\e  remembered  it  at  anv  time,  nt*--' 
looking;  :it  my  memoranda. 

(.>.  Mv  onestion  is  this:  Do  vou  nowsav  that  v<»udid  renirmlMT  »-!"• 

^  ■         I  •  •  • 

vou  testilied  bt*fore  f — A.  1  saiil  it  was  niv  impression  when  1  tej*ub»**- 
The  answer  I  gave  in  my  tirst  examination  was  riirht  enou;rh.  1  •' 
tende<I  to  rrake  it  as  favorable  as  1  eouid  to  Mr.  Tolfax.  but  wh»-r.  i 
heard  it  w:i>:  said  thev  intended  to  break  me  down  I  could  not  dooilic: 
wise  than  state  everything. 

i),  !)<»  von  injw  say  that  when  you  testitied  before,  fnuu  lbisprf|ur.  - 
statement,  that  \ou  knew  that  von  had  ;:iven  him  dividi-nds  ? — A.  ^ 
stated  in  that  examination  that  1  ]»resn:ned  I  had  given  hini  divKiri-ii-. 
did  1  not .' 

(>.  Yon  \\\]\  iilejisr  answer  »■!;»  qn«'stion. 

Witm:ss.   i  said  so,  did  I  !n»t  i 

The  ('^AI1:^^V^   leiaarked  that    it  was  admittetl   in   preMMin*  «•!  T 
committee  thai  the  slalenn*nt  rrlerri'd  to  was  prepared  by  entniM*!  oiV 
Ames,  and  portions  ol'  it  were  objected  to  by  eoansel. 

Mr.  11  V  1.1"..  Is  thit  true,  that  tiu»  statennnt  ;:iven  as  yi»iii  t^•^•ln^■• 
was  prepared  I»y  yonr  rounsil,  or  by  yonrselt  f — .\.  Mr.  MaeMnrlii*- )•' 
junvil  it. 

Q.   \Vi\^  it  I » 1 » ■  ] » ". r *  d  i" V V • '. u  \ . u\ V  vV\i* \ \\\\v A\ \ —  \ ,  V* \vvv V v . 
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The  Chairman  said  that  course  of  inquiry  need  not  be  parsned. 
he  witness  was  cautioned  that  no  part  of  the  statement  would  be 
x^pted  as  testimony  unless  its  truth  was  sworn  to  by  him. 
Q.  Is  there  any  reason  why  3'oa  remember  givin^^  this  check  to  Mr. 
olfax,  and  do  not  remember  giving  other  checks  to  other  parties  f — A. 
do  remember^  and  my  memorandum  shows  that  I  gave  cheeks  to 
Aers,  and  when  I  see  these  entries  in  my  book  I  know  they  are  true, 
id  I  know  that  I  paid  these  amounts. 

Q.  I  want  to  call  your  attention  to  page  2G,  to  this  testimony  given 
V  you: 
**  Q.  Did  you  pay  him  the  dividends  yourself  f— A.  I  cannot  recollect. 

^^  Q.  If  this  stock  stood  in  your  name  on  the  books,  the  dividends 
oald  have  been  paid  to  you,  I  suppose? — A.  That  would  be  a  natural 
>nsequence. 

*'  Q.  And  can  you  recollect,  do  you  recollect,  whether  you  i)aid  divi- 
ends  to  Mr.  Colfax! — A.  No,  sir;  I  do  not  recollect ;  it  is  my  impres- 
!on  that  I  did.'' 

Q.  Is  that  statement  true  f — A.  That  was  my  impression. 

Q.  Do  you  now  modify  the  answers  yon  then  gave,  to  any  extent  f — 
L.  I  make  them  stronger  now.    I  did  pay  the  dividends. 

Q.  TJjat  is  what  I  supposed.  You  do  now  modify  these  answerchf — 
u  Yes. 

Q.  In  testifying  in  Mr.  Oarfield's  case  you  say  you  may  have  drawn 
[le  money  on  the  check  and  paid  him  ;  is  not  tiiat  answer  equally  ap- 
licable  to  the  case  of  Mr.  Colfax  f — A.  No,  sir. 

Q.  Why  not  f — A.  I  put  Mr.  Colfax's  initials  in  the  check,  while  I 
at  no  initials  into  Mr.  Garfield's  check,  and  I  may  have  drawn  the 
loney  myself. 

Q.  Do  you  say  that  if  you  put  any  initials  before  the  words  "or 
earer"  into  a  check,  that  is  evidence  that  yon  gave  him  the  check,  and 
bat  he  drew  the  money  on  it  f — A.  I  am  satisfied  that  I  gave  him  the 
heek  any  way,  because  it  belonged  to  him. 

Q.  Did  not  Mr.  Garfield's  check  belong  to  him  t — A.  Mr.  Garfield  had 
ot  paid  for  his  stock.  He  was  entitled  to  $329  balance ;  but  Mr.  Col- 
IX  had  paid  for  his  stocky  and  1  had  no  business  with  his  $1,200. 

Q-  Is  your  recollection  m  regard  to  this  payment  to  Mr.  Colfax  any 
lore  clear  than  your  recollection  as  to  the  payment  to  Mr.  Garfield  f — 
L.  Yes,  sir,  I  think  it  is.  ]>o  you  doubt  that  I  gave  him,  Colfax,  the 
heek  I 

Q.  That  is  not  a  ])roi>er  question  for  me  to  answer ;  if  it  were  I  should 
nswer  it  very  frankly.  Do  you  say  that  you  have  never  presented  to 
he  8ergeant-at-Arma,  and  drew  money  on,  checks  payable  to  initials  or 
•earer,  or  to  a  fictitious  name  or  bearer,  or  to  somebody's  name  or 
•earerf— A.  I  do  not  think  I  have. 

Q.  Can  you  so  testify  from  your  knowledge! — A.  I  cannot  say  that  I 
lave  or  have  not.  I  have  drawn  a  great  many  checks  on  the  Sergeant- 
t-Arms  within  the  last  ten  years,  and  I  cannot  remember  how  I  have 
Irawn  every  check. 

Q.  On  the  20th  day  of  December,  in  this  room,  as  reported  on  page 
53  of  the  printed  testimony,  is  the  following: 

**|Q.  Here  is  another  check  upon  the  Sergeant-at-Arms  of  the  same 
late,  June  22,  1868:  'Pay  O.  A.   or  bearer,  $320,  and  charge  to  my 
icconnt.    Oakes  Ames.'    Tliat  seems  to  have  been  paid  to  somebody 
md  taken  up  by  the  Sergeant  at- Arms.    These  iuitvA\si\^Qi^^>\\<^^^\ — 
V.  Yes.  sir. 
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''Q,  Do  you  know  who  had  the  benefit  of  that  check  f — A.  I  caiiiiw 
tell  you. 

*'Q.  Do  you  think  you  received  the  money  on  it  yourself  f — A.  I  hii\> 
no  idea.  1  may  have  drawn  the  money  and  handed  it  to  another  per 
8on.  It  was  paid  on  that  transaction.  It  may  have  been  paid  to  Mr. 
Oarfiehl.    There  were  several  sums  of  that  amount."' 

Do  you  think  that  was  possibly  the  case  as  to  the  $320  and  not 
possibly  the  case  as  to  the  §1/J(H)? — A.  I  have  no  recollection  of  dr4w- 
inpr  any  of  them  myself. 

Q.  That  is  .your  answer  ? — A.  Yes,  it  is.  I  have  no  recollection  of 
drawing  any  one  of  them.  But  I  could  not  have  drawn  the  money  ob 
one  of  those  containing^  the  initials  without  remembering  it.  I  do  not 
think  I  drew  any  of  them  myself. 

Q.  Is  tliere  any  reason  why  your  memory  shouUl  be  any  clearer  in 
regard  to  the  $1,200  check  than  in  regard  to  the  $320  check? — A.I 
should  not  have  put  Mr.  Colfiix's  initials  into  the  $1,200  check  if  I  hji 
been  going  to  draw  the  money  myself. 

Q.  Do  you  remember  positively  that  you  gave  Mr.  Colfax  a  stateinen: 
showing  the  condition  of  his  iiccount? — A.  I  gave  him  one,  or  hhowfJ 
him  one.     I  exhibited  one  to  him  ;  I  am  sure  of  that. 

Q.  Tliat  you  are  positive  of? — A.  I  am.  • 

Q.  On  page  282,  in  your  examination  of  the  22d  January,  1  iind  Ihi.* 
report  : 

"Q.  Did  1  oifer  to  pay  you,  or  did  you  give  to  me,  or  ask  nie  to  |uv 
you  that  i — A.  That  1  cannot  tell  you.    1  supposes  1  handed  you  a  sut* 
nient  showing  the  balance  due,  and  that  you  gave  me  the  check. 

"Q.  Do  you  swi*nr  that  you  did  hand  me  a. statement  .* — A.  No:  Ittill 

not  iSwcar  to  ii." 

A.  Well.  1  exlii)»ite(l  ont*  to  him,  if  1  did  not  j^ive  him  «»in»:  nw\  Ij* 
gave  nie  :i  clicck  tor  thi*  balance.  11  is  not  vrrv  iikrlv  lit*  wmiM  h  i\« 
given  inc  a  chtM'k  for  ^*.V>t.72  without  knowing  what  it  was  f.ir.  1  •!-» 
not  think  lu'  was  as  gr(»rn  :is  that. 

Q.  Again,  oil  ])agr2sr):  *•  Voii  do  not  think  you  told  niv  tliat.  do  yni  *— 
A.  1  do  not  know  whcllh»r  I  <!id:  I  supoosc  1  ;;avi»  hini  a  .NlMtrrnint."— 
A.  Well,  I  sni)posi'  I  di<i.    * 

Q.  Do  von  now  UKMlilV  tiial  answr:-.' — A.  No:  1  think  I  did  ''m  hi::; 
a  stat(Mnent. 

Q.  Do  yon  mean  to  say  that  all  von  can  say  is  that  yt»n  siijipoM*  \i>u 
gave  him  on«»J — A.  1  do  suppose  1  gave  him  one;  I  do  not  think  I *!«':• 
is  any  (lonl»l  of  it. 

Q.  Do  von  mean  to  sav  \ou  remember  iiositivelv  that  v*»u  ;;av»'  In::: 
one,  or  showed  him  one.' — A.  I  gave  him  on(»,  or  showed  him  lun*:  :l»r:i 
is  no  doubt  about  that;  dt>es  anybo<ly  (juestion  that  fart  f 

Q.  Mow,  then,  on  j)age  .*^27,  while  Mr.  Coltax  was  under  e\ami:».iM»»::. 
you  asked  him  this  (juestion: 

*'Yi);i  had  more  eontidenei'  in  iiiv  .statements  then  th.m  \t.ji  h.r.' 
now.  1  a>k  yon  it'  1  did  not  make  a  stateanMit  to  yon  at  lli;it  tim«\  ;... 
ing  yon  a  balance  of  J?r».'M.72,  .sluiwiii;^  yon  the  ;iini)nnt  ot'  \i»ur  §-',«»••.■ 
Credit  Mohiljer  .stock,  with  interest  u)>  to  tliat  date,  ;:i\  ni::  y«ni  rii*l/ 
on  the  proi-erds  ol'  >.0  per  cent,  in  IummIs,  and  di«l  \tMi  ijni  ;^i\i*  im 
draft  on  llic  Ser;,ea;it  at-.Vrni.s  itu  ■^.VW.T'J  to  make  up  that  l»;d.ti..'i' ;  u- 
von  <len\  that.* — A.   1   <lciiv  thai. 

'•  Mr.  Amt..^;.   I  am  si»rrv  tor  it. 

■ 
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ance,  $534.72,  on  it,  aud  "told  mo  there  were  some  dividends  which 
I  Dot  been  adjusted. 

"  The  Chaibman,  (to  Mr.  Ames :) 

Do  you  wish  to  propound  any  more  questions  tp  Mr.  Colfax ! 
Mr.  A^TES.  If  he  denies  that  I  made  him  this  statement,  I  do  not  want 
isk  him  any  other  question." 

liese  remarks  made  to  you  by  Mr.  Colfax  were  based  on  your  former 
bimony  that  you  supposed  you  had  given  him  the  statement  T — A. 
},  sir ;  I  supposed  I  had  given  him  one ;  I  know  I  gave  him  one  or 
iibited  one  to  him ;  I  am  sure  of  that. 

J.  Kow  go  back  to  page  4  of  this  testimony,  on  which  ax>pears  your 
:er  to  Mr.  McComb,  in  which  you  say,  '*  I  have  assigned  as  far  as  I 
re  gone  to  4  from  Mass.,  1  from  N.  H.,  1  Delaware,  1  Tenn.,  1  Ohio,  2 
ID.,  1  Ind.,  1  Maine,  &  I  have  3  to  place,  which  I  shall  put  where 
»y  will  do  most  good  to  us."  Will  you  state  to  me  what  transactions 
I  intended  by  those  from  each  State  there  enumerated  t 
?he  Chairman  stated  that  all  this  matter  had  been  gone  over  thor- 
^hly,  and  the  committee  understood  what  Mr.  Ames's  explanation  of 
t  letter  was. 

Ir.  Qale  desired  an  answer  to  this  question,  for  the  purpose  of  show- 
that  it  was  a  falsification  on  the  part  of  the  witness ;  that  when  he 
ted  he  had  placed  stock  with  certain  persons  designated,  his  own 
timony  before  this  committee  proved  that  he  had  never  transferred 
ck  to  them  or  to  several  of  them. 

?he  Chairman  said  the  committee  had  determined  they  had  all  the 
It  they  were  likely  to  get  upon  that  subject,  and  declined  to  allow  the 
Dsel  to  make  further  inquiries  in  regard  to  it.  « 

I.  On  page  40  appears  a  list  of  dividends  decFared  by  the  Credit  Mo- 
er,  numbering  twelve  in  all,  which  you  say  you  think  are  correct,  ex- 
t  as  to  the  first  three,  which  were  not  dividends.  To  what  dividends 
jTOu  claim  Mr.  Colfax  to  be  entitled  ! — A.  He  was  entitled  to  80  per 
t.  first-mortgage  bonds  that  I  gave  to  him.  He  was  entitled  to  100 
cent.  Union  Pacific  Kailroad  stock.  He  was  entitled  to  60  per  cent, 
ash,  that  1  paid  him  ;  and  to 40  percent,  in  Union  Pacific  Railroad 
3k.  Then  he  was  entitled  to  75  percent,  first-mortgage  bonds,  which 
•e  Dever  received,  but  for  which  a  certificate  was  given,  and  I  paid 
interest  on  that  certificjite  to  Mr.  Colfax.  He  was  entitled  to  his 
^rest  on  that  $1,500  of  bonds,  and  1  paid  it  to  him.  Then  he  was  en- 
©d  to  100  x>er  cent.  Union  Pacific  Railroad  stock.  I  think  there  is  a 
itake  in  this  list.  I  think  this  dividend  of  75  per  cent,  first-mortgage 
ids  is  repeated  in  July  and  September,  where  it  should  only  be  stated 
e.  He  also  was  entitled  to  200  per  cent.  Union  Pacific  Raiiroad  Com-  * 
ly  stock,  in  his  dividend  declared  December  19,  18G8. 
J.  Was  Mr.  Colfax  entitled  to  all  these  dividends  ? — A.  Yes,  he  was, 
I  is,  as  far  as  he  has  not  received  them.  ^  That  is  my  impression. 
J.  Are  you  sure  the  75  per  cent,  bond  dividend,  to  which  you  refer,  is 
?rror  as  printed  in  this  testimony  ? — A.  I  think  so.  I  cannot  tell 
r ;  my  books  will  show. 

J.  Have  you  drawn  all  these  dividends? — A.  I  think  I  have. 
{.  Have  you  paid  over  any  of  them  to  Mr.  Colfax  ?— A.  None,  except 
36  I  have  mentioned.  I  gave  him  the  stock  when  he  made  his  first 
ment ;  1  mean  the  100  per  cent.  Union  Pacific  Railroad  stock.  At 
(t  that  is  my  impression.  His  recollection  is  probably  better  than 
le  as  to  that. 
>.  You  have  no  'recoJIection  of  paying  \i\iTi  aw>j  CivNvviftwvV^  ^^^^^V 
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the  thviHi  you  liavo  intMitioiuHl ! — A.  No,  sir;  1  have  piiul  no  oib«r>. 
oxceptiii^  the  SO  per  eent.  bond  tlivideDtl,  the  100  i>er  ceut.  UaiiM 
Vadflc  Kailroa<l  stock,  and  the  60  \yev  cent,  in  cash. 

Q.  On  the  7r>  per  cent,  lirst-iuortifiige-bond  dividend  yoii  paid  himib^ 
interest  in  January? — A.  I  collected  the  interest  in  Xe^*  York, aud paid 
it  over  to  him.    That  is  my  recollection. 

Q.  Where  did  you  pay  him  tliat  8<»0  and  odd  cents? — A.  Here  b 
Washin^^ton. 

Q.  By  check? — A.  No;  in  money. 

Q.  Can  you  not  tell  the  place  ? — A.  No. 

Q.  Nor  any  circumstances  connecte<l  with  it? — A.  Only  this  entry  oc 
my  book.  I  should  not  have  chari^ed  Mr.  Colfax  with  the  niuut*v  if  I 
had  not  let  him  have  it. 

Q.  Do  you  mean  to  say  that  yon  riMnember  it  as  you  have  it  nu  yoa: 
book  ? — A.  I  do  not  nu^an  to  say  anything;  of  the  sort. 
.  Q.  Then  you  have  no  recollection  of  it  ! — A.  I  did  not  have  uuiil  1 
saw  it  on  tlu»  lK)oks. 

Q.  Have  you  now  any  ivcollection  of  it? — A.  Not  except  that  I  Lu""» 
I  paid  it,  as  I  entered  it  on  the  books  as  paid.  Do  you  supiN».se  I  wouK. 
cheat  Mr.  Colfax  out  of  *IW)  ? 

Q.  You  say  you  do  remendier  paying  these  $00  to  ^Ir.  Colfax  ?— A.  ' 
cannot  state  the  circumstance.    I  found  the  entry  on  my  book. 

Q.  Now,  will  you  show  me  the  entry  on  your  book  of  JJJtiO.T.**  f — A.  Yr>: 
you  shall  have  all  the  entries.  Here  it  is:  "  Paid  .Schuyler  Colfax  ?Ct«.7*' 
for  interest  on  l,r>(K)  certilicat<*s  of  17.  1*.  li.  IL" 

Q.  Tliat  is  all  your  kiiowled^i^e  in  relation  to  it  ? — A.  Yes,  <»ir. 

Q.  You  testifuMl  on  your  former  examinati4)n  that  you  ha4i  nu  rrtv! 
lectioi^of  ))ayiii;x  him  any  money  on  acoiMint  of  these  dividends  exci-{>: 
dl,LNM) .' — A.  l^\<'t»;)tiu;r  the  ."^LlUM):  I  djil  ri<5i  irntembe:-  this  iurt-n- 
then. 

Q.  Ami  do  nut   mnciiiln'r  it   now.' — A.  No:  except  that     I    li.i.t 
entered  on  my  book. 

Q.  Vou  are  ronlithMit  of  I  lie  rorrectness  of  >our  book-ke«')iin^  '—A 
Ves,  sir.  1  d.)  not  tliiiiL  1  >lioul4l  eharp*  Mr.  </ulfa\  with  iii^K  it  I  ha. 
not  paid  it. 

Q.  On  pa.^r  -7!»  you  say,  "1  never  delivered  to  Mr.  Tolfax  an>:li.;.. 
elst\  an<l  never  rr/  -ived  anythin;^^  from  him  e\4!ept  that  tini**.  He  ^ti^i 
me  for  the  bal:i'!i'r  of  the  .stock,  and  1  paid  him  a  ca^^h  dividi-nd.*"  T  ..' 
is  voiir  ti-.stimonv,  is  it  .* — A.   Ves,  sir. 

(j.  Have  y<Hi  <>ver  ;;iven  him  any  inf4>rmation  that  he  was  enti:!t*vl  : 
these  dividends  ; — A.  J  do  ni>l  know.     1  think  1  must  have.     This  > . 
of  M<'(\iinl)  was  l>roii;ciit  a;^aiM>t  the  company,  and  1  have  Ikhii  h«!iii.. 
these  dividends  until  the  result  of  that  suit. 

if.  Von  liiive  no  knowIed;;e  ni  ;;ivin;^^  him  information  .is  to  Li>  'm .... 
entitled  to  tlii.N  hir;;e  amount  ot  (iividends? — A.  1    have  no  rii-4dl«ii.« 
except  of  iia\in;;  ;^i\en  him  a  statement  when  he  p:iid  me  the^^j  '.;. 

(j.  I  now  <'all  your  attention  a;;aia  to  pa;^e  'A^> : 

"(}.  ITid  you  pjiy  them  a  divi«leiid  declared  .hnie  17.  l>«i^.  ot  ii«»  i» 
cent.,  cash  <-Minnev,  an<l  the  same  day  one  of  4*^  jM-r  cent.  L'nii»n  V^iA 
itailroad  stock  .' — .\.  1  eann«»t  tell  yon.  i  presume  1  did  to  iImsi-  «! 
ha<l  pai<l  for  tlieir  stoek.  Some  of  them  never  ]):iid  tor  their  >*iii-r:...' 
were  thereton*  iiof  entiMi'tl  ft»  tin*  <lividend>.~ 

A.  That  wa<  my  ree()lleetion  at  the  time. 

i}.  Do  vou  iiioilifv  that  answer  in  an\  resi»e*-t  !inv.  f — .\.   f   •»  i\   !  'i 
jfnv  tijeijj  the  iM^li  di\itlen«l. 
(J.   A  - ;  I !  n  o  M  1 1 1  e  sa  u\  e  \>;\  '^e  \  \  v*av\  \\^  V  vnW^w  -<  -. 
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^^  Q.  The  same  qnestion  is  asked  yon  in  reference  to  a  dividend  de- 
elared  September  3, 1868,  of  100  per  cent.  Union  Pacific  Railroad  stock, 
and  the  same  day  75  per  cent,  first-mortgage  bonds  Union  Pacific  Bail- 
road  Company? — A.  It  is  my  impression  that  I  did.  I  do  not  recollect. 
It  depended  on  the  conditions  on  which  they  took  the  stock.  Some  gave 
op  their  stock,  and  some  did  not  pay,  and,  therefore,  did  not  get  their 
dividends,  of  .coarse.^ 

Q.  Do  yon  modify  that  answer  now  ? — A.  I  think  I  hardly  understood 
the  qnestion  asked.  I  am  a  little  hard  of  hearing,  and  some  of  these 
questions  were  put  to  me  which  I  did  not  hear  distinctly.  I  know  I  did 
pay  them  to  Mr.  Patterson  and  to  James  F.  Wilson,  and  several  others. 
Some  of  them  I  have  not  settled  with,  and  some  I  had  settled  with 
before,  and  taken  back  the  stock. 

Q.  Do  yon  modify  that  part  of  the  answer  in  which  you  say  that  some 
gave  up  their  stock,  and  some  did  not  pay,  and  therefore  did  not  get 
their  dividends,  of  course! — A.  Those  who  did  not  pay  for  their  stock 
did  not  get  their  dividends,  of  course. 

Q.  Did  not  Mr.  Colfax  give  up  his  stock  t — A.  Not  that  I  know  of. 

Q»  Did  not  Mr.  Colfax  notify  you  that  he  would  not  take  his  stock,  and 
did  not  yon  testify  to  that  on  a  former  occasion  f — A.  I  think  not. 

Q.  Yon  never  understood  that  he  gave  up  his  stock  ? — A.  Not  until 
this  investigation.  I  never  before  heard  anything  about  its  being  given 
up ;  at  least  I  do  not  think  I  did.    I  have  no  recollection  of  it. 

Q.  On  page  20  of  your  former  testimony  did  not  you  say  in  regard  to 
Mr.  Colfax  that  at  the  next  session  he  said  to  you  something  about  that 
thing  being  off,  when  he  came  on  here  ? — A.  There  were  a  good  many 
people,  when  this  matter  became  public,  in  connection  with  McComb's 
suit  and  the  canvass  of  last  fall,  who  came  to  me  and  wanted-to  know 
how  I  understood  the  matter,  and  among  others  Mr.  Colfax.  I  had 
none  of  my  books  here  with  me,  and  nothing  to  refresh  my  recollection 
with,  and  I  was  inclined  to  let  it  go  as  they  wanted  it,  as  far  as  I  could. 
I  did  not  know  but  their  recollection  might  be  better  than  mine.  I 
stated  it  as  well  as  I  could  for  their  side  generally,  and  if  my  recol- 
lection differed  from  theirs  I  would  rather  lean  to  their  opinions,  sup- 
posing they  might  be  right  instead  of  myself.  I  had  no  recollection  of 
Mr.  Colfax  saying  anything  about  it  being  off  until  after  1  came  back 
this  winter. 

Q.  You  state  that  you  have  no  recollection  of  Mr.  Colfax  saying  any- 
thing about  being  off  until  this  investigation  commenced? — A.  No,  sir. 

Q.  Did  yon  in  your  former  testimony  state  that  Mr.  Colfax  said  some- 
thing to  you  about  $500  you  owed  him  in  1870  or  1871  f — A.  No,  sir ;  I 
did  not  say  anything  about  any  $500  I  owed  him  in  1870  or  1871,  or  ever, 
to  my  recollection. 

Q.  On  page  286  of  this  testimony,  in  answer  to  Mr.  Colfax's  question, 
**  After  this  conversjition  in  which  I  told  you  to  never  mind  the  toOO, 
did  you  not  regard  it  as  oft!"  you  said,  "No,  sir;  I  supposed  I  had  to 
pay  the  $500.  I  did  not  know  who  had  the  certificate,  you  or  I."  Do 
yoa  modify  that  answer  now ! — A.  Well,  sir,  1  do  not  know.  I  do  not 
recollect  hearing  Mr.  CoUax  ask  the  question.  Mr.  Colfax  speaks  very 
rapidly  and  rather  low.  I  am  a  little  hard  of  hearing.  I  did  not  catch 
a  great  many  of  his  questions,  and  it  is  very  likely  that  I  did  not  under- 
stand that  question. 

Q.  Do  you  say  now  that  you  did  not  mean  to  say  you  had  to  pay  him 
tiie  $500  back  ! — A.  I  do  not  see  how  1  could  ever  make  such  an  answer  as 
that.    1  did  not  pay  any  8500  back,  and  I  do  not  remember  thec^^%V\wi. 
he  asked  at  all. 
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present  to  yon  oi  »uu,  saying  yon  might  keep  the  $500  he  paid  joaF 
Is  yonr  answer  correctly  reported  t — A.  The  answer  given  ist "  He  mall 
some  remark  of  that  sort  to  me."  He  did  make  some  statement  of  Ihit 
sort  to  me  this  winter. 

Q.  Year  auswer  is  that  he  made  some  statement  to  you  of  that  sort 
this  winter,  but  never  before  to  your  knowledge! — A.  Yes,  sir. 

Q.  Did  you  understand  the  question  put  to  you  by  the  chairman,  **  Hov 
late  was  that,''  to  which  you  answered  ^^Tliat  was  about  two  yean 
ago — about  1871 T — A.  My  understanding  was  that  it  was  abont  the 
time  of  my  misfortune — about  two  years  ago.  That  is  the  way  I  nndff- 
stood  the  question,  and  it  is  the  way  I  understand  it  now.  The  qoettiia 
refers  to  my  misfortune,  and  my  answ^er  that  it  was  abont  two  years  aft 
is  correct. 

Q.  Now  turn  back  to  Mr.  Colfax's  statement  when  he  testified  thit 
this  conversation  did  take  place  in  1870  or  71,  which  statement  yen 
heanl.  Take  that  with  the  question  first  put  to  you  by  the  chairaiaB-- 
^'Did  you  hear  Mr.  Colfax's  statement  when  ho  was  before  the  Gomiaii- 
tee  the  other  day,"  to  which  you  replied,  ^<1  did,"  and  the  qaestion  im- 
mediately following,  <<What  do  you  say  in  reference  to  that  statemeat 
about  his  making  a  present  to  you  of  $50D,  saying  yon  might  keep  tie 
present  until  he  paid  youT  to  which  your  answer  is,  ^^He  made  sooie 
remark  of  that  sort  to  me  f — A.  That  is  the  statement  he  made  here 
the  other  day  in  his  testimony  before  the  committee. 

Q.  And  that  statement  you  understood  f— ^A.  I  heard  him  make  thsl 
statement. 

Q.  And  your  answer,  in  reference  to  that  particular  statement^  thai 
"He  made  some  remark  of  that  sort  to  me,"  is  correct! — A.  Yes;  that 
was  this  winter. 

Q.  Then,  in  answer  to  that  ((uestion,  you  now  say  that  yon  understood 
it  to  refer  to  a  conversation  with  Mr.  Colfax  this  winter! — A.  Ko:  I  did 
not  any  any  such  thing.    I  s;\^  VXii\>:  \  vV<5  \\^i\.  \^e^^^VVL^»xva^him  nj 
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auythiug  about  the  $500  I  owed  bin  until  tbis  winter;  but  I  M<iicl  that 
my  UiisiortuneSy  about  wbicb  be  inquired,  went  back  to  1870  or  1871. 

Mr.  Hale.  1  will  simply  ask  Ibe  attention  of  the  committee  to  the 
statement  of  ^Nfr.  Colfax  on  this  subject,  on  page  82.  He  says,  **  The 
next  year,  or  the  year  after,  Mr.  Ames  suspended  payment,  in  eonse- 
qneuce,  as  was  said,  of  financial  involvements  connected  with  the 
Pacific  Eailroad,  and  his  creditors  |::ave  him  an  extension  on  bis  liabili- 
ties. But  regretting  his  failure  and  its  cause,  1  voluntarily  told  him 
to  dismiss  from  his  mind  the  small  amount  of  money  between*  us." 

Q.  Will  you  please  turn  now  to  the  entry  in  >onr  private  memoran- 
dam-book  of  the  payment  of  ^1,200  to  Mr.  Colfax  ! — A.  Yes,  sir.  Here 
are  the  three  entries  I  have  already  placed  in  evidence. 

Mr.  Hale  then  inquired  of  Mr.  Dillon,  book-keeper  for  the  Sergeant- 
at-Anns,  who  at  his  recjuest  had  brought  the  books  of  his  ofiicefor  18G8, 
what  was  the  meaning  of  the  letter  ^'C  placed  in- the  ledger  account 
of  two  checks,  one  dated  May  15,  and  the  other  May  23. 

Mr.  Dix^ON  replied  that  the  entry  meant  cash,  and  that  where  the 
letter  was  inserted  in  the  ledger  account  the  check  was  usually  pnyable 
to  self.  ^ 

Februaut  13,  1873. 

Hr.  Ames  api>eared  before  the  committee  and  asked  leave  to  make 
the  following  explanation,  which  was  allowed  to  be  made: 

Wherever  in  my  testimony  I  have  used  the  words  ^^  dividends  of  or 
to  the  Credit  Mobilier,"  I  mean  the  dividends  made  to  the  parties  inter- 
ested in  the  Oakes  Ames  contract,  viz,  the  trustees  to  whom  it  was 
assigned,  and  the  persons  who  in  writing  made  themselves  liable  upon 
the  Oakes  Ames  contract. 


WASHI^'GTON,  D.  C,  February  11,  1873. 
Hoses  Dillon  recalled  and  examiued  by  Mr.  Hale. 

Question.  Have  you  any  recollection,  distinct  or  indistinct,  as  to  how 
you  paid  this  $1,200  check,  having  the  initials  8.  C.  written  in  itf — 
Answer.  When  I  was  before  the  committee  the  other  day,  I  said  I  had 
no  recollection,  although  1  had  an  impression.  I'snpposed  an  impres- 
sioD  would  not  be  evidence.  1  had  a  very  i)ositive  impression  as  to 
how  that  and  several  of  the  other  checks  out  of  this  ten-thousand-dol- 
lar  deposit  were  paid — that  they  were  paid  to  Mr.  Ames. 

Q.  Is  that  your  impression  now  as  to  this  $1,200  check  ? — A.  It  is 
my  impression  now.  Still  I  was  not  certain  or  clear  in  my  own  mind 
aboot  it 

Q.  Have  you  any  recollection  ns  to  the  amount  of  the  bills  vou  gave 
for  this  $1,2(K)  check f— A.  Yes,  sir;  I  think  I  paid  him  two  $500  bills 
and  two  $100  bills.  That  was  my  impression  when  I  was  before  the 
committee  the  other  day ;  and  I  will  state  that,  within  the  last  thirty 
hours,  I  asked  Mr.  Ame^  if  he  did  not  think  I  paid  the  chock  to  him  ; 
and  he  replied  he  thought  it  very  likely. 

By  the  CnAiR3iAN : 

Q.  Do  you  think  that  you  recollect  that  you  paid  that  particular 
$1,200  check  to. Mr.  Ames  f — A.  !Not  with  sufficient  distinctness  to  say 
that  I  recollect  it.    It  is  my  impression.    A  man  has  a  t\^VA.\5^VAN^ 
an  impression  without  being  able  to  reeoUect,  d\AV\\\e,W\.    ^V'S  ^^^0\^«i.- 
tion  does  not  go  that  far. 
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Q.  Do  yon  tliiiik  you  remember  that  yoa  paid  that  to  Mr*  Ames t— 
A.  I  cannot  say  as  an  aot  of  memory  that  I  do.  My  impreaftioD  wa«  the 
other  day,  and  has  beea  ever  since,  that  I  xiaid  the  money  to  Mr.  Amm 
himself. 

Q.  You  mean  to  say  that  is  your  recollection  t — A.  Yon  may  call  il 
so ;  I  would  not  make  oath  to  it,  because  it  is  too  far  off  to  testify  todii- 
tinctly. 

Q.  You  mean  the  committee  to  understand  that  it  is  your  reocdlectaoi 
that  you  paid  it  to  him  !— A.  That  is  my  impression. 

Q.  Do  you  moan  to  say  that  is  your  recollection,  either  posiiiva  fr 
less  than  positive ! — A  I  do  not  know  how  to  put  my  answer  into  betttr 
lan^ua^e;  it  is  my  impression. 

Q.  I  do  not  know  how  a  man  can  know  anything  of  a  past  cransM- 
tion  except  by  recollection  ;  and  what  I  want  to  get  at  is  whether  it  is 
^-our  recollection,  whether  you  remember  that  it  was  so  ff — A«  I  oaniiaC 
siiy  that  I  roinember  it.    Tliat  is  an  impression  1  have. 

Q.  How  do  you  get  any  imprcsision  about  it  except  from  memory  !«-A. 
Of  course  you  must  attribute  it  to  memory,  and  nothing  else. 

Q.  TlicMi  you  wish  the  (U)inmitte('  to  uutlerstand  that  you  remember 
you  pai<l  that  81,-00  to  Mr.  Ames  i — A.  Xot  with  sutlicient  distiuetties> 
to  swear  to.  I  say  ap^ain,  that  that  is  my  impression,  and  I  have  D" 
doubt  in  my  own  mind  about  it. 

(J!.  Is  vour  recolh^ction  sullicientlv  distinct  to  enable  von  to  ^4slv  that 
you  remember  haviiipf  i)ai(l  it  to  Mr.  Ames  himself  ? — A.  I  think  1  paid 
it  to  him. 

ii,  Vou  say  you  think  you  paid  other  checks  to  Mr.  Ames  ! — A.  Then' 
.  were  several  of  these  checks  1  think  I  paid. 

Q-  l*t'  good  enough  to  name  any  one  in  particular  that  you  think  roc 
paid. — A.  1  do  not  know  that  I  could  naine  any  except  this  lar;:iT  imr. 

Q.  IsthcH!  any  circumstance  in  vour  memory  by  which  vou  can  fast**:. 
u])on  the  lact  tliat  this  ijJl/JOO  check  was  ]>aid  to  Mr.  Ames.' — A.  >". 
sir;  only  as  1  have  stated  it  as  niv  impression. 

Q.  J)o  yt)u  now  rcnu*nibcr  it  .'  l).)cs  your  memory  go  back  lo  the  juv- 
lucnt  of  ihat  »'?l.L'iM)  to  anybody  ? — A.  Only  to  the  extent  I  have  statci. 
I  think  I  i>aid  it  to  Mr.  Ames;  and  my  imjiression  that  1  did  is  ver^ 
strong. 

Q.  Was  the  circumstance   recaUed    to  your  memory  on    seeing  tbf 
check  payable  to  the  order  of  S.  ('.  or  bearer? — A.  That  was  io  ui\ 
memory  when  the  check  was  lirst  ]H'oduced  ;  when  Mr.  Ames  tirstsske<i 
to  see  it :  and  I  so  stated  to  Mr.  Ordway  :  but  when  I  was  broughi  Iv- 
lore  the  coniniittee  under  the  sanctity  of  an  oath  I  could  not  say  p%>M 
tively  that  1  had  done  it.  *  * 

Q.  These  cluHiks  were  paid  lour  or  live  years  ago,  and  have  remained!  on 
fUe  in  tlu^  ollice  of  the  Sergeant-at-Arnisever  since.  Vou  have  hadn^t 
occasion  to  look  tluMu  up  since,  have  you,  until  the  other  day  i — A.  Ni>: 
until  called  tor  by  Mr.  Ames. 

Q.  Mr.  Ames  was  the  man  wlio  came  to  gel  you  to  look  them  up  f — A. 
Yes,  sir. 

Q.  Dili  you  look  tiiem  oyer  with  him  ? — A.  Mr.  Ordway  did. 

Q.  Did  you  lo.»!:  tliein  oyer  yourself  .* — A.   Yes,  sir. 

<^.  Did  y(»u  see  this  one,  piiyabh'  to  S.  (\  or  bearer  / — A.    Ves,  >ir. 

if.   Did  it  occur  to  your  nu'aiory  then  that   you  had  paid  it   to  .ii]^ 
ImmIv  f — A.   It  occurre<l  to  nie  that  I  lia«l  paid  it  Xn  Mr.  Ames  himsflf. 

(^>.   Do  ynu  renu*rnber  now  ti!;ii  y(»ue\ersa\y  that  chi^'k  l»efon' ? — A. 
Not  to  give  Ir.n.il  e\iilenee,  iMTliap-J.  tliat  I  recollect  it:   thai    is   m;, 
/^rc.ssfon. 


1 1 


CREDIT   MOBILIEE.  479 

Q.  Do  yoa  reaiember  the  circanlstauce  of  a  check  being  presented 
bgr  anybody  payable  to  S.  C.  T — A.  No,  sir;  I  could  not  recollect  the  cir- 
c— itfaace  that  it  was  payable  to  8.  G.  After  inqairies  were  made 
•boat  it  my  mind  was  led  to  the  idea  that  I  had  paid  that  check  for 
#lyM)  to  Mr.  Ames  himself,  without  remembering  that  S.  G.  or  any 
olber  initials  were  in  it.    I  had  no  doabt  about  it  in  my  own  mind. 

Q.  Is  there  any  circumstance  wlfich  connects  it  with  any  other  trans- 
actioii  in  your  mind — which  fastens  the  fiict  upon  your  mind  ? — A.  Ko, 
sir ;  I  had  a  strong  impression  upon  my  mind  of  the  $10,0(10  having 
been  deposited  by  Mr.  Ames  as  chairman  of  a  committee,  and  that  he 
wma  paying  it  out  for  the  expenses  of  the  committee.  GDhat  was  on  my 
IDmd  at  the  time.  I  could,  not  account  for  it  in  any  other  way  than 
tkat.  I  supposed  Mr.  Ames  had  deposited  this  money  to  pay  it 
nut  to  |>erBons  entitled  to  iu  Several  checks  were  payable  to  individu- 
Me  who  indorsed  them ;  the  others  I  think  he  got  himself — most  of 
iJiem. 

Q.  There  were  several  checks  given  by  Mr.  Ames  imyiible  to  some 
person  by  name;  do  you  think  all  these  persons  drew  the  sums  them- 
aelTes? — A.  Yes,  sir. 

Q*  Have  you  any  memory . whether  they  did  or  not? — A.  No,  sir;  1 
presoroe  they  did. 

Q.  You  judge  of  that  from  what  they  would  be  likely  to  do  in  the 
ovdinary  course  of  business  ? — A.  Y'es,  sir ;  I  judge  of  it  from  the  ordi- 
nary course  of  business. 

Q.  There  is  a  check  payable  to  O.  A.  or  bearer ;  have  you  any  recol- 
lection of  that  f — A.  That  was  paid  to  himself.  ^ 

Q.  Have  you  any  memory  that  it  was,  or  do  you  judge  of  that  by  the 
fyna  in  which  the  check  is  drawn  ? — A.  No;  I  have  no  distinct  memory 
abcmt  it.    I  have  no  doubt  myself  that  I  paid  that  to  ^Ir.  Ames. 

Q.  Have  you  any  other  reason  for  your  belief  that  you  did,  except 
that  it  is  payable  to  O.  A.  or  bearer  ? — A.  No,  sir. 

Q.  Have  you  any  other  reason  whatever  for  supposing  yon  paid  it  to 
him  than  thatt — ^A.  No,  sir. 

Q.  There  is  another,  payable  to  W.  D.  K.  or  bearer ;  have  you  any 
memory  about  the  payment  of  that? — A.  No,  sir;  only  I  presume 
I  paid  that  to  Mr.  Ames  himself.  I  think  I  paid  all  these  checks  paya- 
ble to  initials  to  Mr.  Ames. 

Q*  Have  you  any  memory  about  that  I — A.  No,  sir ;  no  distinct 
memory. 

Q.  Have  you  any  memory  at  all ! — A.  Y'es ;  I  think  I  have  a  very 
good  one,  generally. 

Q.  Whatever  a  man  knows  about  a  transaction,  he  knows  from 
memory.  I  want  to  ascertain  jnst  precisely  how  well  and  how  strongly 
yoa  remember  these  facts. — A.  I  do  not  remember  them  well,  and  that 
was  the  reason  I  stated  that  I  had  merely  an  impression ;  but  it  is  a 
very  strong  impression. 

Q.  If  yon  supposed  a  man  could  not  testify  to  his  recdllection,  unless 
it  was  a  positive  and  absolute  recollection,  you  did  not  understand 
the  law  on  that  subject.  What  we  want  to  know  is,  how  fii*m  your 
memory  is  in  this  regard. — A.  Well,  sir,  I  would  not  swear  that  I  paid 
it  to  Mr.  Ames,  or  to  Mr.  anybody  else.  1  can  only  rei>eat  again,  that  it 
is  my  impression  I  did.    I  cannot  state  that  I  recollect  it  positively. 

Q.  Do  you  mean  to  say  that  you  have  no  recollection  about  it? — A. 
YeSiSir;  I  have. 

By  Mr.  Hale  : 
Q.  Dojroa  mean  to  say  that  yon  have  a  Teco\\ee\\o\\,\>\xV\\i'!NX.V^^^^^'^ 
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,  8  pOBitive  recollection  uihui  the  snbject  1 — A.  That  is  it 
ia  wbHt  I  do  mean  to  say. 

Q.  Yuu  nse  the  word  "  impresaioii  ^  to  denote  hu  itniierfil 
— A.  That  is  it;  not  to  be  too  positive  about  i(. 
By  the  CnAiniiAs : 

Q.  lu  tW\»  acoouut  of  Mr.  Aines^on  the  29tli  June,  llwn  fall 
of  Sl.KOUt— A.  Tbat  vtas  pnyable  to  Air.  riatcrHoii,  wa»itnot1 

'Jliw  OnAiEMAN.  Your  U'dfter  does  not  «ay. 

WiTNEKS.  It  Bays  J.  W.  1*.,  does  it  iiott 

Thv  Cqaibman.  No ;  it  docs  not  eny  iinythitif;. 

WiTXESB,  |at*ter  exainiuiiig  the  joarnid  of.th«  Sergeaul-itt-Anui^i 
Ties,  sir;  thtit  $l,mii  was  p^d  to  Mr.  rHtterson. 

<j.  That  was  a.  dratt  payable  to  htui  f — A.  No,  eir;  IlmC  wiu  •< 
on  tlio  tivrgeaiit-at-Anns  payable  to  him,  as  I  see  by  tbe  original' 

Q.  Doyoti  renieiul)er  what  kind  of  nioiioy  you  paid  lilin  )n  f— i 
sir. 

Q,  Ilavv  yoii  no  inipre«sioii  oil  that  subjct'tl — A.  No,  Mir;  fa 
thitik  1  iKtvt-. 

Q.  Yoo  seem  to  bare  Bome  ides  of  tlie  dentHBinotioii  «f  tlM  'bflh  * 
yon  paid  for  the  91,200  t-.A.  An  iodiatiDct  recoUet^ion.  He,  A 
when  be  draw  large  cbecka,  alvays  got  large  mtaief. 

Q.  Was  there  aaything  peculiar  to  Mr.  Amea  aboBt  thutl-^ 
not  know.    He  always  drew  notefi  of  large  deaomiaatiou^ 

ByHr.  Amks:  { 

Q.  Did  I  not  get  drafts  when  I  wanted  large  amoooti  t — A.  Tn, 
er^y  did. 

Q.  Did  yoa  ever  know  me  to  take  a  large  amoant  in  biUsf — ^A.  ' 
sir,  I  have ;  paiticularly  wlieu  you  w«re  'purchasing  iron  down  a 
AlexaudriH. 

By  the  Chairman  : 

Q.  tJoder  date  of  June  29  there  is  an  entry  of  |l,000  to.Mr.  Ab 
account;  whatisthatT — A.  Tbat  was  cash,  I  preaame. 

Q.  Hare  you  any  recollection  what  sort  of  money  he  got  that  it 
A.  No,'  sir ;  I  have  no  doubt  he  got  a  thousand-dollar  not«  if  Iw  g 
himself. 

Q.  What  I  want  to  ascertain  is,  bow  yoa  have  the  impressioB  I 
Mr.  Ames  drew  the  9L,20U  in  two  $M0  notes  and  two  $100  notes;  i 
do  you  remembef  any  such  thing  T — A.  I  have  an  indistinct  meoior 
such  a  thing. 

Q.  Is  there  any  eircumstance  which  recalls  it  to  your  mind  f— -A.  ( 
that  be  was  in  the  habit  of  getting  bills  of  liirgo  <leDomiuation8. 

Q.  Can  you  give  any  other  reasou  except  that  he  usually  got  1i 
bills  t — A.  No,  sir. 

By  Mr.  BANKS : 
Q.  At  what  time  was  this  pnrchaBc  of  iron  1 — A.  After  the  wa 
was  purchasing  iron,  I  believe;  I  do  not  know  anything  about  bis  t 
ucss ;  I  only  heard  so. 
By  Mr.  AuES : 
Q.  This  check  of  Jnne  29,  of  $1,000,  wns  given  on  the  Sergoin 
Anns  to  Kldridge  &  Co.,  of  Alexiindriii ;  I  did  not  drawtbe'MII 
flIM — A.  I  guess  you  did  *,  otherwise  I  should  ha%'e  paid  the  ched 
£i(indge  &  Co.,  and  ahoa\OLb%\e  w  v^V\x.«!Lt;»vx\'\%\b%^Qnk.. 
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By  Mr.  Banks: 

.  When  you  saw  this  check  the  other  day,  did  you  recognize  it  as 

you  had  seen  before  t — A.  I  said  I  had  an  indistinct  recollection  of 

Lu<i:  seen  it;  I  could  not  state  when,  or  anything  about  it. 

.  What  was  there  about  it  that  led  you  to  tMnk  you  had  seen  it 

re  ? — A.  Nothing  further  than  the  size  of  the  check,  and  the  initials 

,  without  knowing  for  whom  they  were  intended.    I  did  not  know 

as  intended  for  Mr.  Colfax  until  it  was  brought  out  recently. 

.  Did  you  observe  the  initials  at  first  t — A.  Yes,  sir. 

.  You  remember  the  initials  f — A.  No,  sir ;  I  do  not  remember  them 

iuctly. 

By  Mr.  Hale  : 

.  You  say  that  Mr.  Ames,  within  the  last  twenty-fonr  hours,  told 
he  thought  it  very  likely  he  drew  the  money.  State  the  whole  con- 
ation that  occurred  between  you  and  Mr.  Ames. — A.  Mr.  Ames  was 
le  office  looking  over  the  diflferent  checks  this  morning  or  yesterday 
moon.  I  said  to  Mr.  Ames,  "  Did  1  not  pay  you  that  check  1^  And 
eplied,  "  I  think  it  very  likely.^ 

By  Mr.  A3IES : 

.  Did  you  not  tell  me  you  could  not  tell  f — A.  I  did  not  tell  you  any- 
g  about  it. 

.  Have  you  not  been  before  this  committee  and  testified  that  you 
d  not  recollect  who  you  paid  the  checks  to  ? — A.  I  said  so  under  the 
itity  of  an  oath.    My  mind  was  not  sufficiently  clear  to  state  under 

I  that  I  recollected  to  whom  1  had  paid  it,  but  my  impression  was  as 
ng  then  as  it  is  now. 

.  Can  you  remember  who  you  paid  checks  to  four  or  five  years  ago  T — 

S^o,  sir ;  not  often. 

.  Why  do  you  remember  this  so  distinctly ;  has  anything  refreshed 

•  memory  ! — A.  My  memory  has  not  been  refreshed ;  1  supposed  I 

Id  not  be  allowed  to  state  a  general  impression  in  evidence,  and 

efore  I  stated  in  my  testimony  that  I  could  not  recollect. 

.  You  have  not  examined  your  memorandum-book  since,  have  you! — 

SOy  sir;  I  have  not. 

By  Mr.  McCrary  : 

.  Did  you  pay  all  the  checks  drawn  on  the  Sergeant-atArms  f — A. 

all  of  them. 

.  Did  yon  i)ay  most  of  them  about  that  time  ? — A.  I  did  most  of 

II  about  that  time. 

.  Was  this  an  unusually  large  check? — A.  Yes,  sir;  we  very  seldom 
a  check  for  $1,200.    The  salary  of  a  member  was  $416  a  month, 
they  mostly  <lrew  it  out  every  month ;  sometimes  they  would  allow 
>  run  up  to  $1,000,  but  it  was  something  unusual. 


Washington,  February  11, 1873. 
'UUYLER  Colfax  recalled  at  his  own  instance  and  examined. 

By  Mr.  Hale  : 

nestion.  You  will  please  make  in  your  own  language  such  statement 
le  c^ommittee  as  you  desire. — Answer.  The  chairman  of  the  com- 
ee  will  remember  tliat  after  Mr.  McComb  had  te&U^^d^woL^VA^XRs^- 
ai  X 
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mony  had  been  printed  to  the  effect  that  Mr.  Ames  had  written  m 
said  to  him  that  I  had  made  some  ruling  or  parliamentary  maoeoTcrl 
which  Mr.  TVashbam's  move  against  the  Union  Pacific  Bailroad  k 
been  thwarted,  and  the  stock  proffered  to  me  made  to  p^y,  I  addrai 
a  letter  to  the  chairman  of  this  committee  asking  that  Mr.  MfiM 
Bhoald  eithei'  produce  the  letter  or  else  designate  the  jMurticolar  ni 
to  which  he  referred,  so  that  it  could  be  examined  by  a  pariiaaoMl 
expert  and  its  correctness  tested.  Upon  further  eTaminatioo  1 
McComb  did  not  point  out  the  ruling  nor  give  any  date,  except  tU 
must  have  been  in  the  winter  of  1807--68. 

The  Chaishan  stated  that- he  had  received  the  letter  referred  to^i 
had  made  the  inquiries,  as  requested,  of  Mr.  McComb. 

The  Witness.  Yes,  sir ;  but  in  the  same  testimony  Mr.  McC< 
reiterates  his  statement  of  a  conversation  with  Mr.  Ainea,  aad  a  k 
which  he  could  not  find  in  which  Mr.  Ames  stated  that  by  aome  pti 
meutary  maneuver  I  had  thwarted  some  move  of  Mr.  Waeiibani  aid 
the  Pacific  Kailroad.  Not  t)eing  able,  therefore,  to  obtain  auy  sata 
tory  or  precise  statement  of  what  ruling  was  alluded  to,  I  took 
liberty  of  asking  a  gentleman,  who  I  suppose  the  members  of  the  ( 
mittee  will  recognize  as  one  of  the  ablest  parliamentarians  in  the  oou 
the  journal-clerk  for  twenty -.five  years  of  the  House  of  Bepresentat 
to  examine  every  ruling  made  by  me  on  the  subject  of  the  Union  Pt 
Kailroad  during  the  winter  of  1867-^68.  Mr.  Barclay  was  in  ill-he 
and  made  the  examination  from  the  Globe  at  his  own  honae  and 
me  the  following  reply,  which  is  dated  from  the  Clerk's  office  in 
Capitol : 

^*  Clerk's  Office, 
"  House  op  Representatives  United  States, 

Fd>ruary  10,  18; 

"  Deau  Sir:  At  your  rciiuest  I  have  examined  the  procee<liDg^  of 
Iloase  of  Kepreseutatives  for  the  session  of  Congress  commeucing 
ceniber,  1S(J7,  and  endin*;  Julv,  18GS,  as  reported  in  the  Cougresi^i 
Globe. 

'*!  have  examined  all  your  rulinj^fs  as  Speaker  on  every  proposi 
made  duriu*;  the  entire  session  by  lion.  E.  iJ.  Washburne  aud  Hoi 
C.  Washburn  in  relation  to  the  Union  Paeilic  Kailrosul,  aud  Hud 
ralini^  nuule  by  you  that  was  not  (in  my  judgment)  eomuiuiideti 
justified  by  i)arliauientary  law. 

u  Verv  resiH^ctfullv,  your  obedient  servant, 

-JOHN  M.  BAUCLAY, 
"^  Journal-Clerky  Houne  of  h'i^preHfHiatin 
'*  Hon.  Schuyler  Colpax." 

Last  tall  I  was  one  of  a  number  of  persons  in  publu;  life  rhar^ieil  ^ 
having  bt»en  bribed  with  gifts  of  .stock  in  the  Credit  Mobiliifr«  t 
whieli  enornu>us  dividends  liad  been  seeured,  and  for  whirh  eertaiu 
islation  had  b(*en  exacted,  f  replied  to  these*,  charges  in  a  sinnr^' 
South  lleml,  Intliana,  September  23,  1872,  in  which,  after  .showing 
the  most  important  of  t!iis  legislation  had  be(*n  enacted  four  yivirs  bt- 
the  alleged  bribery,  I  responded  to  the  personal  attack  as  tolUnvs,  xi\ 
I  now  read  from  the  Chicago  Jnter-Ocean  of  the  next  day: 

^'  Never  having  had  in  uiy  life  a  dollar  of  stock  of  auy  kind  1  did 
pay  for,  1  claim  the  right  to  purchase  stock  in  the  Cixnlit  Mobitu 
credit  immobilier,  if  there  is  one;  nor  do  1  know  of  an^'  law  pmh 
in;:  it.  #  •  •  •  • 
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^Do  I  need  to  add  that  neither  Oakes  Ames  nor  any  other  person 
Ver  gave  nie,  or  offered  to  ^ive  me,  one  share  or  twenty  shares  or  two 
^udred  shares  in  the  Credit  Mobilier,  or  any  other  railroad  stock,  and 
fciat,  unfortunately,  I  have  never  seen  nor  received  the  value  of  a  far- 
king  out  of  the  270  per  cent.  dividen<ls,  nor  the  800  per  cent,  dividends 
H  <^h,  stock,  or  bonds,  you  have  read  about  for  the  past  month,  nor 
©•  per  cent,  nor  the  tenth  part  of  one  per  cent.  I  have  said  that  if 
^enty  shares  of  it  could  be  purchased  at  par  without  buying  into  a 
*it)8pective  lawsuit,  it  would  be  a  good  investment,  if  as  valuable  a 
ftock  as  represented.  •  •  •         ^^^  never  having  been 

Bfaintiff  nor  defendant  in  a  court  of  justice,  1  want  no  stock  at  any 
Ipriee,  with  a  lawsuit  on  the  top  of  if 

It  will  be  seen  from  these  extracts  that  I  publicly  claimed  last  fall 
Qie  right  to  purchase  the  stock,  and  avowed  frankly  that  1  would  have 
leen  willing  to  pay  par  for  twenty  shares  if  I  did  not  buy  into  a  pros- 
^NBetive  lawsuit,  but  that  no  ])ossible  profits  could  induce  me  to  involve 
iqfdelf  in  litigation.  Having  over  four  years  before  this  speech  volun- 
birily  abandoned  a  contract  to  purchase  at  the  rate  I  had  stated  and  on 
lie  very  ground  that  I  had  stated,  and  having  no  certjiicate  nor  own- 
SRibip  of  stock  in  it,  my  answer  to  the  charges  then  made  are  the  exact 
roth.  And  then  I  frankly  accepted  also  whatever  odium  there  might 
iltach  to  willingness  to  purchase  and  to  hold  its  stock,  as  I  then  under- 
tood  it.  I  will  add  that  what  I  thus  said  last  September,  '^  that  Oakes 
Lines,  nor  any  other  person,  ever  gave  or  offered  to  give  me  any  of 
bis  stock,'^  has  been  repeatedly  printed  during  this  session  with  the 
ssential  word  "  give"  entirely  omitted,  entirely  changing  its  sense. 

Mr.  Ames  having  sworn,  l>eceml>er  17,  in  his  original  statement  be- 
r>re  the  committee,  which  he  declared  (see  page  21  of  the  evidence)  em- 
lodied  the  exact  facts,  that  he  could  not  reii^ember  having  paid  me  any 
tividends,  now  declares  that  in  June,  18G8,  a  check  payable  to  the  iui- 
bils  "  S.  C.  or  bearer,"  for  $1,200,  but  not  indorsed  by  me  nor  any  one 
Ise,  was  paid  by  him  to  me  as  a  cash  dividend  of  the  Credit  Mobilier. 

Id  answer  to  this  charge  I  repeat  again  that  I  have  nqt  the  slightest 
inowledge,  recollection,  or  belief  that  I  ever  saw  this  check  or  any 
»ther  check  of  Mr.  Ames  till  he  presented  it  before  this  committee,  nor 
bHt  I  have  ever  been  paid  or  proffered  by  him,  directly  or  indirectly, 
A  check,  stock,  or  bonds,  81,200,  or  $100,  or  $1,  or  any  amount  what* 
ver.  I  further  state  that  1  have  not  the  slightest  knowledge,  recollec- 
ion,  or  belief  that  I  ever  heard  there  wa«  or  could  be  any  cash  dividend 
<i  the  Credit  Mobilier  till  the  discussion  of  last  fall ;  and  I  am  as  posi- 
tve  as  as  I  can  be  of  any  fact  in  the  i)ast,  that  Mr.  Ames  never  spoke  to 
ae  of  this  last  dividend,  and  never  paid  or  proffered  to  me,  in  person 
iT  through  any  other  channel,  any  check,  or  money,  or  bonds  on  that  or 
By  other  account. 

It  seems  to  me  impossible  and  incredible  that  I  should  have  received 
he  check  without  remeuibering  tliat  addition  to  my  income,  and  es- 
ecially  in  a  check  drawn  so  singularly  to  initials,  and  not  containing 
ijname  at  all.  Nor  ccmld  I  have  talked  to  him  when  he  failed,  as  I 
id,  about  letting  the  $5(K)  go,  which  I  had  paid  him  on  the  dividend 
tock,  if  he  had  paid  me  an  overplns  of  $700. 

I  most  add  that  till  to-<lay  I  have  never  heard  of  the  certificai«  for 
fteen  hundred  dollars  of  Union  Pacific  bonds,  sixty  dollars  interest  on 
rhicb  Mr.  Ames  says  he  paid  me  in  January,  1809.  and  I  would  not 
sve  been  more  astounded  to  have  been  chargetl  by  him  with  the  assas- 
ination  of  one  of  his  own  family  than  I  have  beew  V^>*  Yv\^  Oaa.T^%N>s«X. 
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he  i>aid  me  eithtT  (wolve  linnclrod  dollars,  or  sixty  dollars,  on  any  otiK 
account  whati'ver  on  the  stock  thai  I  had  abandoned. 

I  will  add  that  for  over  four  years  I  have  spoken  in  my  family  of  tJii 
transaction  exactly  as  I  descril>ed  it  in  luy  testimony  of  Jainiair', 
namely:  that  1  had  contracted  to  purchase,  had  paid  about  $j<iii. y 
heard  of  threatened  and  acrimonious  litigation  amonp;  its  ftrinApii 
stockholders,  and  had  therefore  abandoned  it  without  ret'eivin;.' «y 
dividen<l  or  certilicate,  but  at  a  loss  of  the  money  1  had  paid  n[wDit 
and  of  the  fact  of  these  conversations  I  will  produce  evidence. 

I  cimu*  now  to  the  bank  deposit  of  81,-00  in  bills  from  tIuno--.^'T 
and  the  committee  will  remember  that  1  really  invil(»d  the  examiw*^* 
of  my  bank-accounts,  by  statiuff  to  them  unasked  tluit  I  kept  my  a^.»>^ 
at  the  First  National  Hank,  where  all  mv  che<:ks  would  be  found  in^^' 
by  me,  whether  payable  to  order  or  beai-er. 

Dillicult  as  it  is  to  recall  all  the  transa<*tions  of  five  years  of  i*V' 
man's  life,  J  will  state  to  the  committee  wh<*re  all  the  m<mev  ci»  »  *^*' 
deposited  from  June  22,  1808,  ami  will  add  that  it  was  the  ui*  **^ 
mediately  succeeding:  my  nomination  for  the  oflice  i  now  hoM. 

The  total  dei)Osit  was  $1,008.03,  and  thwi*^  being:  no  i)rt*vious       * 
later  than  the  1st  of  June,  it  shows  that  this  amount  was  tin*  ac  ^-' 
tion  of  money  paid  to  me  during  most  of  the  intervening^  time, 
also  i>roven  by  the  dates  of  the  checks  de])osited.    One  che<rk 
818.03,  dated  June  13,  signed  by  •!.  X.  Seymour,  siiu*e  <hH:eas«Ml: 
8250,  dated  June  12,  signed  by  K.  C  Cowdin,  and  one  for  8"MH^ 
June  17,  signed  by  T.  Denny  iS:  (!o.,  none  of  them  having  the  si 
connection  with  tlie  subject  of  investigation  befoiv  this  committer 

Of  the  de))osit  of  bills,  two  hundred  dollars,  I  am  positive,  wer 
me  by  my  stei)-father,  Mr.  Matthews,  on  at-count  of  a  di»bt  wli  > 
owed  me.     In  December,  1S(;7,  i  ])aid  .*?  I."*  fur  a  ]Hjino  hnu.ulit  t»f 
way  «S:  t'o..  through  W.  (1.  Mctzerott,  lor  his  dau;;hter,   tlu»  chn 
which  is  in  the  bank,  and  agieed  to  wait  tor  the  most  of  it  t  ill  t  h«'  >>it 
when  he  ex]M*cted  to  be  better  able  to  pay  nii*.     After  my  iiomin.iTi*- 
May,  lS(;s,  I  had  mniibiMless  a|»|M':ils  Ibr  coiiti  ihurjons  -nr  jimIk!,.* 
penscs  in  various  Incalilies,  processiiwis, l>an«ls,  charity.  i'eli^iiiis>  ;i.^l 
and  1  had  {Honiiscd   to  contiibute  as  promptly  and  largely  as  \u'^ 
to  the  le;;itiiiiate  expiMises  of  tin*  caii\ass  in  iny  own    sharpl\  rn::!. 
State  of  Indiaiia,  and  1  otleii  ]>ai(I  out  •i^.'io,  and  soiiietiincs  a^hi^lt  ;t«  ? 
per  day,  as  lrien«ls  wert*  une\j)cctcdly  liberal  in  their  coutribui  :oii^  : 
I  theretbrt*  asked  Mr.  ^latthews  to  pay  nie  his  iiidehtediios  as  >o,ir;  , 
(MHild  raise  it.  to  assist    nw  in   meeting  lhes«*  d«-niancl>  iiieiibni  * 
new  ]M)siii(Hi.     During  the  month  of  Jnne.  1><»^.  and.  as  neail\  .«•* 
lix  the  time,  atmiit  the  middh*  of  the  nioniii.  !ie  paid  me  .^^Lfoo  in  I.  ; 
aeconnt.  and  earl,\  tht*  next  month  he  paitl  me  an<»thei  m-^taihi.en:. 
pleling  the  whole  payment  belore  Congress  adjnmnrd,  late  i]i  .1  :. 
am  ver.N  ctmtident   that   this  sHoo  foinied   part   of  this  >:l,i.'oii   il, , 
being  pari  <»f  my  ca^^h  receipts  pre\i«n;s  to  the  dep<i>it  <»t  .liiiu-  '_*J. 

About  the  tinu*  of  this  paynient,  and,  as  near  as  I  eao  ti\    tht-  . 
about  the  middh*  ot'  the  Uionth  nt'  .lane,  and  very  simmi   aih  r    :;!• 
jnenl  by  Mr.  ^Matthews,  I  was  n|n'Min;i   ni,\  letter  iiiail  at    the  iij-  .  !-. 
tahle,  in  acc(»r<lance   with    n^v    n>iial   cnslnm.   and   iuund    an    t:i\> 
within  anothei- envelopr  posimaiUed  New   Vnrk.     <  hi  opi-nin^'  tin'  . 
ejivelope  1  louml  it  ^-ontaineil  a  leiti  r  wiifirn  \i\  <ie.»rue  !•'.  Ni-^!t]*: 
izratulatini;  me  most   eordiallv  and    warnih  on    ni\   ni)iMiMati«>:i  i>  : 
\'ice  rresiilen«*v,  antl   saving  that    thewiiirr  desired   to   send   nit 
fjdefitiallv  the  lemittanee  incloM'd  to  aid  me  in   tjir  heav\  exiM  i.-i 
//le  canvass.  \\\\\  \v\sbed  U  \xv\u  w  svvwx,  a^  wv'AXwv  Vvw  t'amilx  a*' 
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il(i  ever  know  of  it  unless  I  told  them.  Inclosed  in  this 
<?reenback  or  national  bank  bill  of  $1,000.  It  was  as  grat- 
vas  liberal,  and  holding  up  the  letter  and  the  bill  I  asked 

I  of  all  my  family  to  it,  and  then  read  them  the  letter.   The 

II  g  so  large  a  bill  by  mail  was  commented  on,  and  the  mag- 
e  gift  was  discussed,  when  Mr.  Matthews  remarked  that  it 
I  time,  either  he  or  I  then  referring  specially  to  the  appeal 
ler,  chairman  of  the  Indiana  republican  committee,  for 
d  ill  arranging  for  the  canvass  already  in  active  progress 
bill  was  then  i)assed  around  from  hand  to  hand,  and  exam- 
sure  I  deposited  it  with  the  $200  I  had  received  from  Mr. 
lul  purchasing  on  the  very  same  day,  as  the  bank-books 
ft  for  the  exact  amount  of  this  remittance,  and  in  exact 
vith  the  donor's  wish,  and  exactly  as  discussed  at  my  table 
sent  it  at  once  to  the  chairman  of  the  republican  committee 
)lis. 

ly,  this  does  not  rest  on  my  own  testimony  alone.  Living 
ill  tell  the  committee  that  they  remember  the  receipt 
and  the  contents  of  the  letter  in  which  it  was  inclosed, 
V  as  at  once  discussed  how  it  could  be  used  to  carry  out  Mr. 
5ire ;  and  the  draft  presented  and  sworn  to  by  the  cashier  of 
)ves  that  the  very  day  I  deposited  $1,200  in  bills  I  bought 
I  out  of  my  deposit  a  draft  for  $1,000  to  the  chairman  of 
State  committee.  The  draft,  indorsed  by  Mr.  Conner,  was 
e  bank  here  and  laid  before  your  committee  the  next  day 
ik  deposit  was  testified  to,  my  counsel  at  the  time  promising 
)  with  my  evidence. 

at  the  time  consisted  of  my  mother,  since  deceased,  my 
Mr.  IMatthews,  and  my  half-sister,  Mrs.  Hollister,  whose  res- 
a  distant  Territory  beyond  the  Rocky  Mountains. 
as  fortunate  there  were  living  witnesses  to  thia  besides  my- 
i  thorough  examination  of  the  accounts  and  papers  of  Mr. 
le  by  his  executor  at  my  request,  (Mr.  Nesbitt  having  died 
r,)  no  trace  of  it  is  there  found.  He  had  carried  out  what 
at  it  was  intended  to  be  confidential,  unknown  even  to  bis 
if  it  was  revealed  it  would  have  to  be  by  me;  and  he  evi- 
it  in  a  bill  the  more  surely  to  accomplish  the  object, 
e  last  eight  or  ten  years  the  accumulation  of  my  letters  has 
aordinary  that  it  has  been  my  regular  habit  to  destroy  fully 
of  them.    Those  that  are  not  destroyed  are  not  filed,  but 

envelopes  until  they  crowd  my  drawers  and  tables,  and  are 
,  but  not  chronologically,  to  bestowed  away  wherever  room 
n  be  found.    Indeed,  Mr.  Chauncey,  one  of  the  House  em- 

I  had  left  that  wing  of  the  Capitol  for  the  Senate  wing  in 
led  to  find  a  box  full  of  old  letters  thus  tied  up,  the  loss  of 

entirely  overlooked.  I  have  gone  three  times  over  all  the 
e  preserved,  and  have  not  found  this  letter,  or  any  political 
fune,  18G8.  The  acknowledgment  of  this  draft  of  $1,000, 
iana,  cannot  be  found,  though,  fortunately,  the  bank  was 
the  draft  itself.  The  letters  accompanying  the  three  checks 
I  t!ie  22d  of  June  have  also  been  destroyed,  so  that  I  am 
oduce  either  of  the  five  letters  relating  to  the  transactions 

er  distinctly  that  after  my  nomination  my  mail  increased 
amouL  ting  to  fifty  if  not  sometimes  ou^  Vv\3Ai\\\^^\^\X«^%\fe^ 
yir  preser\'atiou  seemed  so  impoaH\\>\e  Wi^\>\T«vsv%\S!!^Q««>^a^ 
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others  do,  luore  than  once  almost  filling:  a  waste-basket  with  the  fn| 
ments  of  destroyed  letters.      Bat,  as  I  have  said,  besides  the  dni 
which  testities  for  itself,  there  are  liviiijj  witnesses  here  to  prove  thai  I 
received  at  that  time  the  81,(K)0  bill,  one  of  them  having  niatleadM 
thousand  mile  midwinter  journey  sdone  to  tell  this  committee  herirNl 
lection  of  it.    When  my  bank  account  was  examined  hero  the  eulill 
was  aske4l  what  the  forty-live  thousand  footings  meant,  and  be  lefbll 
to  the  inquiry  that  it  was  the  amount  of  the  debits  and  credits itel 
the  accounts  were  finally  balanced.     It  was  telegraphed  to  the  S« 
York  Tribune  that  ni^ht  that  the  books  showed  I  de|M)sited  84i>,tW0il' 
one  year,  and  the  inference  was  that  1  could  therefore  easily  have  fe' 
gotten  the  $1,200  in  question.    As  my  general  accounts  have  tha&beA 
made  a  subject  of  publico  discmssion,  and  as  I  have  no  secrets  iu  regtfi 
to  them,  I  i'eel  it  my  right  now  to  correct  this  misstatement. 

This  total  was  for  three  years,  not  one  year,  namely,  from  DecemVis, 
18(m,  to  October,  18()S,  inclusive,  and  embraced,  besides  other  cash  m- 
counts,  the  changes  made  in  my  investments,  the  avails  of  a  labonou 
life,  and  which  changes  were  mainly  on  the  advice  of  valued  friemhi  m 
]S"ew  York,  Baltimore,  and  the  West.  On  the  debtor  side  are  pnn-haivft 
of  $3,000  seven-thirties  of  the  bank,  between  December,  1805,  and  Ai»riL 
18GG,  mainly  from  the  receiptJs  for  h»ctnring;  one  share  of  Xew  Yoit 
Tribune  stock,  at  $0,000,  in  January,  1807;  a  present  of  $I,(XH)  in  the 
early  part  of  the  same  year  to  my  mother,  then  the  head  of  niy  faniilv; 
an  investment  of  $5,000  in  an  iron  com]>any  of  Lake  Sui>erior;  an  iD- 
vestment  of  $5,000  in  bonds  of  the  rennsylvania  Steel  Coni|uiny:  a 
houst^  and  lot  in  8outh  Bend,  n(>ar  the  post-otlice,  which  I  am  glad  to»i«l» 
is  worth  now  nearly  double  the  $2,200  I  ])aid  for  it;  a  loiiu  of  i^M  u 
.Mr.  Matthews,  as  stated;  an  investment  of  $5,000  in  a  western  rolling- 
mill;  and  a  i)aymoiit  of  $1,750  to  liicketson  Burroughs,  for  in«>ney  U»r- 
rowed  of  him.  Tliis  amounts  to  $;>0,0(M)  out  of  tiie  $15,000  transiuti^^u* 
of  those  thn»e  years. 

The  deposits  on  tlu»  credit  side  tliiit  enablinl  me  to  pay  these  annoin;* 
were  as  follows:  During  these  years  I  was  lecturing  tui  my  stage-cuarh 
ride  of  1.S05  across  the  continent — during  >»'ovember,  the  holidav  n^t*>N 
{Saturdays,  in  the  early  )Kirt  of  the  sessi<»n,  and  during  the  sprin;;  y\hta 
Congress  adjournetl  in  -March — receiving  $100  io  $1*00  per  lei'lure.  I 
received  in  all  over  $l-,000  tVoin  this  source,  of  which  I  estimate  aNwl 
$10,000  was  dei)ositcil  here  J  sold  the  $5,000  seven-thirties,  and  aS» 
sold  the  Tribune  share  at  $0,100,  and  .Mr.  Matthews  retnrued  me  ii<«' 
^^irh)  1h»  owed  UM',  Brsides  tlicsi*  ittMus,  1  sold  ^ixty-two  shares  of  A«Unj* 
Express  ut  7-1.  and  !?(i,000  in  st'cond-njortjinge  Imnils  of  the  Alton  wiA 
Terre  Haute  liailioa<l  for  $  l.UlM),  making  atnait  $;U,0(M>  in  all,  «hi(b 
otVscts  llir  $.'>0,000  ol  investUMMits  chjirged  against  th<*ni. 

Of  rourM>,  the  connnittee  understand  that  in  bank  accounts  uhwi* 
changes  of  invfstnirnts  are  nia<le  the  same  money  ofti*n  ti«^nrcs  ihur 
or  four  tinirs  ov«'r.  Thus,  I  dtposited  my  lecturing-moin'x,  iNMi;:bl 
i<ieventhiitics,  sold  thrni  at  an  adviinrt*.  and  us4'd  the  piiK*ii*ils  t«>r 
another  invcvtmi'iii.  1  l)ou;;ht  a  Tribune  slinre  mainly  out  of  >imilir 
receipts,  sohl  it  at  an  advance,  and  ajirain  invested  the  pnM'4-rd>.  A  l.ir;?? 
i)art  of  the  intwirv  I  <lri'\\  from  the  »Ser;^eant-at-Arms  tor  niv  s;i1;«r\  «.** 
dei>ositcd  in  tlir  bank,  as  I  jiaid  my  housekeeping  expenses  tluTr.  l! 
has  taken  all  my  di\  idiMids.  besides  my  salary,  to  pay  my  e\|i«-nsi's  («•: 
tin*  past  hair  do/cn  years,  and  hence  my  willingness  to  follow  thecxMiD 
sel  of  lM*tter  tinaneiers  than  mvself  to  investments  and  chan^fc.H  of  i:: 
v<»stnicn1s. 

Q.  State  whether  iu  yovw  o>k\\  a\\\\\v\^  vv^  wvW';^^  \\v  viviuver8;iiiou   -Tiili 
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hers  witli  whom  you  spoke  upon  the  subject,  from  tbe  time  of  your 
*ving  or  abaudoning  this  investment,  you  considered  yourself,  spoke 

yourself,  and  believed  yourself  a  loser  to  the  extent  of  $500  by  the 
deration,  instead  of  being  a  gainer  to  the  extent  of  $700. — A.  I  will 
-^te  that  all  the  transactions  of  which  I  have  spoken  were  understood 
Y  and  made  a  matter  of  conversation  in  my  family'as  early  as  the  snm- 
^T  of  1868 ;  1  say  as  early  as  the  summer  of  '08,  because  my  recoUec- 
•pti  is  that  it  was  in  the  spring  of  1868  that  Mr.  Ames  states  he  told 
Jt,  Blaine  frankly  a  lawsuit  was  pending,  or  threatened.  I  told  my 
fcinily  that  I  had  abandoned  this  contract  of  purchase,  and  therefore 
Wien  I  spoke  to  Mr.  Ames,  after  his  failure,  failing  as  he  did  on  account 
•f  his  Pacific  Eailroad  investment,  resulting  in  an  extension  from  his 
fceditors,  the  supposition  being  at  the  time,  as  it  has  not  turned  out  since, 
that  the  failure  was  an  unfortunate  one  pecuniarily,  it  would  have  been 
bpossible  that  I  could  have  ofiFered  to  relieve  him  from  the  payment  of 
the  $500  he  owed  me  if  he  had  paid  me  the  $1,200  to  which  he  testifies. 
le  would  of  course  have  replied,  "  You  have  already  got  your  money 
lack  and  $700  more.''  From  that  time  in  the  spring  or  summer  of  1868, 
rfth  all  tbe  persons  in  and  out  of  my  family  to  whom  I  have  spoken  on 
he  subject,  I  have  spoken  of  the  contract  as  abandoned  by  me.  I  made 
o  claim  upon  him  for  dividends,  I  received  no  certificates  from  him, 
nd  he  proffered  me  no  certificates. 

Q.  Has  it  been  a  matter  of  conversation  in  your  family  that  3'on  were 

loser  by  that  amount  in  the  investment  t — A.  Yes,  sir. 

Q.  Have  you  ever  ha<l  any  knowledge,  information,  or  suspicion  that 
here  were  bonds,  stocks,  or  dividends  to  any  amount  whatever,  to 
rfaich  you  were  entitled,  in  the  hands  of  Mr.  Ames,  as  coming  from  that 
tmrce  ? — A.  I  have  not :  I  mean  since  the  time  I  abandoned  the  contract, 
rfaich  was  when  I  heard  of  the  threatened  litigation,  or  of  the  prospect- 
76  lawsuit  to  which  I  referred  in  my  speech  at  South  Bend. 

Q.  About  what  time*  was  that  ? — A.  I  cannot  fix  tbe  time  to  a  day. 

Q.  Are  you  snre  it  was  before  the  adjournment  of  Congress  t — A. 
lertainly  I  am.  It  was  the  subject  of  discussion  in  my  family  during 
lie  trip  made  to  Colorado,  immediately  after  the  adjournment,  and  it 
ras  because  of  that  prospective  lawsuit,  I  said  in  my  speech  that  "  if 
irenty  shares  of  it  could  be  purchased  at  par,  without  buying  into  a 
respective  lawsuit,  it  would  be  a  good  investment,  if  it  was  as  valuable 

stock  as  represented,"  but  that  I  wanted  "no  stock  of  any  kind,  at 
ny  price,  with  a  lawsuit  on  top  of  it." 

Q.  State  right  there  where  you  went  immediately  after  the  adjournment 
f  Congress  in  1868. — A.  Congress  adjourned  Monday,  the  27th  of  July,  and 
ly  family  and  myself  left  either  on  Monday  or  Tuesday,  I  cannot  now  re- 
all  to  mind  whicli.  We  arrived  at  South  Bend,  and  left  there  the  ensu- 
ig  Monday,  or  within  a  day  or  two  thereafter.  I  think  about  the  4th 
f  August  I  went  with  my  mother,  my  half-sister,  the  lady  who  is  now 
ly  wife,  then  unmarried,  and  who  went  with  my  mothernt  her  request, 
nd  other  persons  outside  of  my  family,  to  Colorado.  We  were  in  the 
Knintains  and  on  the  plains  during  the  month  of  August,  arriving 
ome  al>out  the  middle  of  September.  I  think  the  trip  occupied  alto- 
ether  about  six  weeks.  On  that  trip  this  matter  was  talked  about  in 
ly  family.  The  abandonment  of  the  contract  was  spoken  of,  the  matter 
ras  talked  of  a  great  deal  by  the  person  who  was  then  the  head  of 
ly  family,  and  who  is  now  deceased,  who  spoke  of  it  to  others. 

By  the  Chairman  : 
Q.  Can  yon  state  whether  this  conveTBaUoii  \>e\»^««iv  1^^  ^^^^^^. 
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Ames,  witb  refeiviM-e  to  the  rescinding  of  this  pureliase  of  stoik,  «j 
earlier  thau  the  l*()tli  of  tliuie  ?— A.  I  think  so  tleeitledlv.  Aslsaiil.n 
impfession  is  that  it  was  hite  in  the  si)rinjr.  Tlie  paynieut  of  the  ^'kU. 
was  made  the  5th  of  !Mareh.  I  looked  for  that  cheek  in  the  bank,  \ 
cause  1  intended  to  i)resent  it  to  the  committee,  and  had  for;:oiira 
was  drawn  on  the  Ser;^eantat-Arms.  1  then  stated  to  Mr.  NihUick  i 
recollection  that  the  sum  was  about  jS5:>0.  I  couhl  not  I'all  to  inimli 
exact  amount,  and  that  1  thought  it  was  in  March.  It  was  smni  :il 
that  1  heard  there  was  j;reat  ditliculty  between  the  principal  >t«Hkii< 
ers  of  the  company. 

Q.  Do  vou  know  n(»w  from  whom  vou  had  that  in  forma  tii>n  !— . 
cannot  now  recollect.  It  seems  to  me  I  heard  it  as  a  rumor,  and  tli 
then  asked  Mr.  Ames  as  to  its  truth.  I  cannot  now  distinctly  Maif  1 
w  bom  I  heard  it.  iVIr.  Ames  admits  the  truth  of  Mr.  niaine\s  stai«'ii 
that  in  the  sprinjj  of  1808  they  had  some  conversation  abimt  the  m:i 
and  that  Mr.  Ames  told  him  there  was  a  hiwsuit  either  )>endiii 
threatened.  That  confirms  me  in  my  recollection  that  this  iiifniiu: 
c^ime  to  me  in  tiie  s])rin[i:  of  that  year.  ^Still,  1  have  no  means  by  \^ 
1  can  lix  the  exact  date,  except  that  it  was  in  that  session  of  Coup 

i},  Did  you  hear  anything;  in  relation  to  Mr.  McComb  ? — A.  >.'ii,  > 
do  not  think  1  heard  his  name  mentioned.  1  heard  that  the  priu 
8tockholders  had  quarreled.  1  understood  that  it  was  a  ditliculty 
would  involve  the  company  itself  in  i)rolonp:ed  litipition.  The  iiii 
sion  upon  my  miml  is  that  I  heard  there  was  a  i»ossibility  it  w«aii 
be  tied  uj)  in  expensive  litiiration. 

Q.  Who  was  the  Mr.  >iesbitt  to  whom  you  n^ferred  i — A.  He  v 
^entlenmn  in  New  York  in  the  stationery  business,  ori;:iualI\'  a  pri 

Q.  You  are  not  able  to  llnd  this  letter  i — A.  1  am  not.  I  cannot 
any  political  letter  of  June,  18()S,  at  all.  I  have  madr  a  ibornn;:li  >. 
three  times  over,  including  this  box  full  of  letters  foun<l  by  Mr.  «  i 
cey,  and  brought  to  me,  as  1  stated,  in  \Si\\), 

Q.  You  have  made  such  a  S4»arcli  amonjx  your  i)aprrs  as  to  Ik*  >ai. 
that  you  have  not  possession  of  tin*  letter  now  .' — A.   Yrs,  sir. 

Q.  l>o  you  renu'inber  whether  you  received  this  ^JKlKMI  itffore  i»i 
you  received  the  j?LMM>  from  Mr.  Slatthews? — A.  My  im]>n*ssi(iii  i^ 
it  vas  after — 1  should  say  a  day  or  so  alter — and  this  iiiipre>>i«in  1 
is  deei)emMl  from  the  fact  that  whrn  1  showed  the  h*tli»r  an^l  bill. 
J^latthews,  wh(»m  1  had  asked  to  ])ay  iiie,  at  onct*  said  that  it  can 
very  excellent  tinu*  for  me,  as  he  had  heard  of  tlu*  nenl  I  bad  for  at- 
and  the  i>romise  1  had  made  that  1  would  send  a  lar^^c  c<iiitributi> 
Indiana.  My  im])ression  is  that  lie  ha<i  heard  of  th«*.  >pe('ilie  pr<t:i: 
had  made  that  1  would  send  ;^1,(H)0. 

Q.  Jlad  you  ever  any  c(»nversation  with  Mr.  Ann*s  from  tin*  liiu*' 
Inul  this  talk  with  him  in  the  spring  of  ISfiS,  wlien  \ou'undi'isttMMi 
matter  was  ended  between  you  and  him,  nj»on  the  subject  of  ili;i:  • 
up  to  tLe  time  of  this  conversation  after  his  embarrassment  .' — A. 
that  1  lemember :   1   have  n«)  recollection  of  his  addres>iii:^  iin- a 
upon  the  subject,  or  of  my  adtlressin;;  him    upt»n  the   .Nul»jrrt. 
yarded  it  as  a  rather  jxior  financial    investment  upon    ni\    p.u:. 
thou;;ht  I  had  saved  the  monev  I  would  have  had  l«i  pav  a  Li\\\.: 
had  continued  my  interest  and  the  company  hatl  Immmi   in\ol\eil  r.i 
j^ation.     Thi>  conversation  with  Mr.  Ames  was  in  ISTO. 

if.  That  was  two  years  alter  your  last  pnM'eilin;^  c«»nverNaliiin  .'-- 
think  it  was  about  two  yeais  atlerward. 

Q.  And  y«»u  havi*  no  menioiv  of  any  conversation  between  \-  ;; 
and  Mv.  Ami's  durivjj^  \\u<  \u'y"uA\ — \.  ^v\V  v\\\\\\\^  svvb\oei,     W  . 
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the  Capitol  together,  and  probably  had  conversations  in  regard  to 
lier  matters.  I  may  add,  that  when  I  said  to  Mf.  Ames  that  I  mast 
I  off  or  oat  of  it,  he  put  his  hand  in  his  pocket,  took  oat  a  small  coin^ 
id  said,  "Consider  that  I  have  bought  it  back.^  I  said  to  him,  "No, 
r ;  I  want  it  to  be  understood  that  1  am  oat  ot*  it  entirely,''  because  I 
id  not  want  to  be  in  any  lawsuit. 

<i.  What  did  he  say  to  that ! — A.  lie  assented  to  that ;  I  cannot  call 
)  uiind  his  words;  he  did  not  dissent;  I  nuderstood  that  he  assented, 
^t  that  he  had  his  way  of  paying  me  something  so  as  to  regard  it  as 
looght  back  ;  my  idea  was  that  I  had  no  certificate  and  no  dividends^ 
tDd  I  wanted  to  get  out  of  the  concern  altogether. 

Q.  That  conversation  was  not  very  long  after  you  paid  the  $534  ! — 
L  It  was  not  longer  than  that  season ;  this  payment  was  at  the  open- 
ig  of  spring,  and  the  conversation  to  which  I  have  referred  could  not 
Avebeen  later  than  the  latter  part  of  spring ;  it  must  have  been  before 
noe;  that  is  my  very  best  recollection. 

Q.  Between  that  time  and  June  you  think  this  conversation  took 
lace  about  the  trade  being  at  an  end  } — A.  Yes,  sir;  and  that  I  heard 
16  same  thing  he  told  Mr.  Blaine  of,  that  there  was  to  be  a  lawsuit. 

Q.  Yoa  understood  him  to  assent  to  bringing  the  trade  to  a  close? — 
^  I  did. 

Q.  Was  anything  said  to  him  on  that  occasion  about  the  $534  you 
Bd  paid  f — A.  There  was  not. 

Q.  Nothing  by  you  nor  by  him? — A.  By  me  nor  by  him;  I  said  to 
im  that  1  must  be  off;  that  "I  must  be  out  of  this  thing." 

Q.  Do  you  remember  whether  in  your  own  mind  you  had  any  idea 
bont  this  sum  of  $534?  You  had  received  nothing? — A.  I  had  re- 
rived  nothing. 

Q.  Do  you  remember  whether  you  were  to  receive  it  from  Mr.  Ames  ? — 
L*  I  had  this  impression  about  that ;  I  thought  Mr.  Ames  had  come 
>  me  as  a  friend  to  give  me  an  opportunity  to  make  an  investment 
'bich  would  be  a  valuable  investment,  and  that  he  bad  done  it  out  of 
iendship  to  me.  He  had  said  nothing  to  me  about  any  legislation.  I 
ad  nothing  in  my  own  mind  about  any  legislation  ;  on  the  contrary,  I 
apposed  there  could  not  be  any.  When  I  beard  of  this  lawsuit,  I  had 
Iways  had  an  instinctive  dread  of  having  anything  to  do  with  a  law- 
ait.  I  had  carried  on  the  printing  business  for  twenty  years,  with  a 
reat  many  men  failing  to  pay  me  what  they  owed,  and  I  had  never 
oed  a  man  in  my  life.  I  had  paid  this  amount  of  money  to  Mr.  Ames 
1  a  matter  which  I  understood  as  a  friendly  act  on  his  part  to  me,  and 
rheii  I  made  ap  my  mind  to  get  out  of  it  I  also  made  up  my  mind  to 
ay  nothing  to  him  on  the  subject  of  the  payment  I  had  made.  If  I 
itbdrew  from  a  bargain  that  proved  distasteful,  I  did  not  feel  I  had 
oy  right  to  mdke  any  conditions.  I  had  made  ap  my  mind  to  get  oat 
f  it,  and  I  think  the  events  of  the  last  year  have  showed  that  I  was 
rise  in  trying  to  get  out  of  it. 

Q.  Did  he  make  any  mention  of  the  money  you  had  paid  ? — A.  He 
id  not,  except  by  the  single  expression  that  he  wanted  me  to  consider 
e  had  bought  it  back. 

Q.  The  amount  he  offered  would  not  h.ive  made  it  much  more,  even 
Tyoa  had  taken  it? — A.  No,  sir;  it  would  not. 

Q.  Do  you  remember  whether  you  had  heard  at  that  time  anything 
1  relation  to  the  v:ilue  of  this  stock,  by  rumor  or  in  any  way  ? — A.  No^ 
br:  except  so  far  as  Mr.  Ames  had  tohl  me  of  the  possible  profits. 

Q.  Are  you  able  to  say  that  you  had  any  just  idea  t\i«A,  VViSs^  ^\»0«.^S^ 
oa  had  held*  on  to  it,  and  there  had  been  no  \\a\yv\\\,^  ol  ^ftVCxw^'voX^ 
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liti^tion,  was  to  earn  for  yoa  the  largo  profits  wbich  h<ivc  been  stated 
A.  Nothing  like  8o  large  as  have  been  stated  siDce  that  time.  I ' 
traveled  across  tlie  (country  in  a  stage-eoach,  having  previoariy 
numberless  speeches  in  favor  of  a  Paeitic  railroad,  for  the  porposeof 
ileavoring,  with  the  gentlemen  who  accompanied  me,  to  makeapiriii 
opinion  in  favor  of  the  road  being  promptly  bailt  for  the  proffer  of  At 
Government.  We  had  decide<l  in  our  own  minds,  from  the  obserratiMi 
we  made,  that  the  road  coald  b.e  built  for  this  profterof  theGovernnali 
and  a  profit  realized  upon  it.  I  understood  from  Mr.  Ames,  when  k 
spoke  to  me  about  the  purchase  of  the  stock,  that  the  geutlenieDofi 
ital  who  had  gone  into  the  Pacific  road,  instea4l  of  letting  the  wort 
to  contractors  who  would  receive  large  profits  for  their  risk,  were  li 
build  it  themselves,  and  tliereby  would  n^alize  themselves  the  proitt 
which  would  otherwise  go  to  contractors,  and  that  that  wonid  anoMi 
to  a  considerable  sum.  I  have  the  impression  that  I  thoaj^ht  it  worii 
probably  amount  to  1(H)  per  cent.'  I  think  there  was  souiething  nii 
about  100  ])er  cent,  on  some  three  millions  of  stock. 

Q.  What  I  want  to  get  at  is  wJiether  from  what  yon  had  then  heoi 
of  the  i)robable  earnings  of  the  stock,  you  supposed  Mr.  Ames  wodi 
in  any  way  be  the  loser,  even  if  he  paid  back  the  mouey  he  had  receini 
from  you  ? — A.  No,  sir ;  I  should  suppose  not.  I  really  did  uoc  kDov 
anything  about  what  dividends  might  be  made  upon  it,  or  how  tte 
threatened  legislation  would  alfect  the  conceni.  The  road  was  at  thtf 
time  iH'ing  pushed  forward  as  rapidly  as  ])ossible. 

Q.  What  I  want  to  get  at  is,  whether  from  what  you  then  nnderslool 
in  reference  to  this  stock 'you  did  not  suppose  Mr.  Ames  could  very  vcl 
afford  to  take  back  the  stock  without  any  reference  to  this  9'^U  ym 
had  paid  ? — A.  I  should  suppose  so  ;  but  did  not  ask  any  such  tsm- 
<lition. 

Q.  Did  you  then  suppose  so  ? — A.  I  do  not  remember  \vlit»thiT  I  diJ 
or  not.     My  only  object  then  was  to  get  out  of  the  Hcrai>e. 

Q.  From  what  you  learned  about  it  you  were  willing  to  pet  out  of  » 
with  the  loss  of  $534? — A.  1  would  have  been.  If  I  had  paid  twiw  » 
much  1  would  have  rather  lost  it  than  to  be  ct)m])f*lliMl  to  po  into  nmR 
or  into  a  lawsuit. 

Q.  The  interest  u])on  the  85<M),  a  memorandum  of  which  Mr.  Ann* 
has  now  produred  as  Inking  entered  u]>on  his  l)(M)k,you  have  no  iMrmt^rr 
of  having  received  f — A.  Not  the  slightest  of  any  money  receiveil  fn^n 
him,  or  anything  else,  whether  as  interest,  dividends,  certificates,  steck. 
or  bonds. 

Q.  The  date  Mr.  Ames  gives  of  the  payment  of  intere.»*t  is  in  Januurr. 
ISOO.  That  would  have  been  between  the  time  when  vou  ssiv  the  f««i 
tract  was  reseinded  or  thrown  up,  and  the  time  when  you  had  this  o»r: 
versation  with  him,  after  his  failure  or  embarrassnuMit :  you  have  ih« 
recollection  of  any  transaction  between  you  in  reference  io  this  stirL 
during  that  perio*!  of  iirn(» .' — A.  I  have  none.  My  recollection  ri»in«*iiie» 
exactly  with  his  ti^stimony  of  .lanuary  --,  except  so  far  as  the  j^l.Jiw  > 
concerned  on  the  JlM  of  Jnni».  Me  swore  then  "he  has  no  re<'olit^-th*n 
of  having  delivered  to  me  anything  else."  lb*  did  n«it  deliver  any  eh*^fc 
or  money  to  me,  to  the  best  of  my  knowlcMlge,  nMM»lIeeti<»n.  an^l  U*hr:. 
and  why  it  was  drawn  payable  to"S.  C,  or  bearer,**  I  eanni>t  im.i:;iur. 
except  upon  tin*  supposition  that  it  was  some  nit*morandum  for  hi>o»D 
use.  1  (lo  not  impute  to  him  or  to  anybody  else  an  intention  lo  ^u^f 
falselv. 

Q.  The  jfllO  which  Mr.  Ames  states  was  paid  to  you,  not  in  a  ehecl. 
hut  in  money,  would  not  W  \\\wvA\  Xv>\m?.\\v'Vv\AuAV'5  Nvvx^vxt  vvuv  si>  ?»uiJi" 
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noant  if  you  had  received  it? — A.  I  do  not  know.  1  cannot  tell  whether 
iXreceived  a  small  amoant  of  money  like  that  I  woulddeimsititornot. 
Mnetimes  I  did  not  go  to  the  bank  for  weeks  at  all.  I  frequently  passed 
i^re  in  the  morning  on  my  way  to  the  Capitol  before  tlie  bank  was 
ioned  for  regular  business. 

By  Mr.  Hale  : 
Q.  You  have  not  examined  vour  bank  account  for  1SC9  ? — A.  I  have 

^Q.  You  heard  for  the  first  time  to-day  in  regard  to  that  $G0,  and  there- 
Ire  have  had  no  opportunity  of  examining  it! — A.  I  never  heard  of  it 
tttil  to-day. 

i  By  Mr.  McCrar Y : 

<J.  Have  you  any  means  of  fixing  the  dat<3  of  the  receipt  of  that  $1,000 
kom  New  York  ? — A.  Only  that  it  was  about  or  a  little  after  the  middle 
t  the  month.  It  was  the  month  succeeding  my  nomination.  Eeference 
TMB  made  directly  in  the  letter  to  the  nomination,  and  his  congratulation 
l^n  it  seemed  the  impelling  cause  of  sending  the  money.  It  was  to  be 
Bed  by  me  for  political  purposes.  I  think  it  was  about  the  middle  of 
he  month,  or  it  may  possibly  have  been  a  very  few  days  later. 

Q.  The  nomination  was  the  21st  of  May  ?— A.  The  21st  or  22d ;  I 
IdDk  it  was  the  21st. 

Q.  It  was  your  custom  to  deposit  always  amounts  as  large  as  that  yon 
Boeived  from  New  York  ? — A.  O,  yes,  sir. 

Q.  If  you  had  rec>eived  $1,000  from  New  York  and  $1,200  from  Mr. 
Lines,  you  would  have  deposited  both  ? — A.  I  would  have  dei>osited 
oth. 

By  Mr.  Hale  : 
Q.  Do  you  remember  whether  the  81,000  from  New  York  was  received 
efore  or  after  the  payment  of  the  $200  by  Mr.  Matthews  ! — A.  I  am 
eiy  clear  it  was  afterward,  because  the  impelling  cause  of  Mr.  Mat- 
hews's remark  about  it  seemed  to  be  based  on  the  money  he  had  paid 
le  at  my  request. 

By  Mr.  McCrary  : 

Q.  I  believe  you  have  stated,  as  nearly  as  you  can  remember,  the  date 
r  your  conversation  with  Mr.  Ames  yrhen  he  proposed  a  nominal  resale 
f  this  Credit  Mobilier  stock  ? — A.  Yes,  sir ;  I  should  say  it  was  late  in 
he  spring,  but  I  will  state  frankly  that  I  have  not  the  data  by  which  I 
an  fix  the  exact  date. 

By  Mr.  Merrick  : 

Q.  Do  you  remember  any  other  occasion  when  you  kept  so  large  a 
am  as  $1,200  for  so  long  a  period  before  depositing  it? — A.  I  do  not 
now  how  long  this  was  kept;  probably  less  than  a  week ;  perhaps  but 
wo  or  three  days. 

Q.  You  have  stated  that  it  was  about  the  middle  of  the  month  you 
Bceived  it  ? — A.  I  said  about  or  soon  after  the  middle.  I  (!annot  fix  it 
ecbaps  so  accurately  as  other  witnesses  here  can.  My  recollection  is 
hat  it  was  about  the  middle  that  Mr.  Matthews  paid  me,  and  that  it 
ma  within  a  day  or  so  after  that  I  received  this  money.  I  made  no  de- 
loait  from  the  1st  until  the  22d  of  June,  and  out  of  this  $1,200  I  sent 
he  check  for  the  $1,000  in  accordance  with  the  talk  we  had  at  its  re- 
eipt,  and  in  accordance  with  the  donor's  wish. 
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By  Mr.  Hale  : 

Q.  At  that  time  where  did  yoa  live  f — A.  I  lived  in  a  two-story 
house  on  the  left  side  of  Lafayette  Square. 

Q.  Year  duties  called  yoa  to  the  Oapifol.  and  you  were  in  the  0 
daily  T — A.  I  was,  with  the  exception  of  when  I  was  sick.  I  almq 
as  soon  as  breakfast  was  over.  My  correspondence  was  immenic 
my  duti^  somewhat  laborious,  and  I  therefore  passed  the  bank  o 
way  to  the  Capitol  early  in  the  morning,  and  did  not  go  into  die 
frequently  for  a  considerable  time. 

Q.  Yon  uRually  came  to  the  Capitol  before  the  bank  opened  ii 
morning  and  returned  after  it  closed  T — ^A.  I  used  sometimes  to  | 
and  they  would  take  my  deposits,  because  they  knew  my  habits  m 
necessities  as  to  time,  although  the  bank  was  not  regalariy  opened 

Q.  State  whether  at  that  time  yon  were  particularly  oocopied 
the  duties  of  your  office  and  with  your  correspondence  f — A  Yei 
my  time  is  very  much  engrossed ;  and  the  calls  I  had  were  nnmbf 
commencing  before  I  got  up  in  the  mornings  and  not  ceasing  till  i 
went  to  bed ;  and  with  the  calls,  correspondence,  and  duties  of  a] 
tion,  my  time  was  entirely  occupied  and  engrossed. 

By  the  Chairman  : 

Q.  Do  you  know  at  what  time  the  bank  ordinarily  opens  !- 
opens  for  business  purposes  at  10  o'clock ;  but  a  little  after  9  I 
go  in,  and  they  always  received  my  deposits.  Sometimes  the  c 
would  not  be  there  to  sign  a  draft  if  I  wanted  one,  and  then  they 
send  them  up  by  messenger  to  me  at  the  Capitol. 

.Q.  You  do  not  mean,  then,  that  3*on  made  fewer  deposits  becac 
could  not  get  into  the  bank  on  your  way  up  to  the  Capitol  T — 
sir.  I  could  generally  get  into  the  bank  if  I  had  the  time  to  spar 
I  verj'  often  would  jj^et  into  the  carriage  and  drive  directly  to  the  i 

Washington,  February  11, 
Geouge  W.  :Matthe\vs  sworn  and  examined  by  Mr.  Hale. 

Question.  Yon  are  the  step-father  of  Vice-President  Colfax 
swer.  I  married  his  mother. 

Q.  She  is  now  deceased  f — A.  Yes,  sir. 

Q.  You  are  a  clerk  in  the  office  of  the  House  of  RepreseiitiUiv 
have  been  for  some  years  ? — A.  Yes,  sir. 

Q.  In  1808,  during  the  session  of  Congress,  where  did  j'ou  re 
Washington,  and  who  made  up  your  household  f — A.  1  lived 
west  side  of  Lafayette  Square,  No.  7.    Tlie  household  consisted 
wife,  her  son,  (Mr.  Colfax,)  my  daugliter,  and  myself.     My  da 
now  Mrs.  Hollister,  was  then  unmarried. 

Q.  Have  you  any  recollection  in  regard  to  your  payments  of 
to  Mr.  Colfax  in  the  summer  of  18G8  ? — A.  Yes,  sir. 

Q.  State  as  definitely  and  particularly  as  you  ciiii  what  they  wo 
Mr.  Colfax  has  stated  tbe  contract  made  by  liiui  at  my  desire  ab 
piano,     r  think  it  was  about  the  IL'th  or  I'Sth  day  of  June  that  Mr 
said  to  me,  one  day,  "Mr.  Conner  is  h<*re  and  wants  to  rais^e  mo 
the  caaipaignin  Indiana.     I  would  hit  j^lad  if  you  would  raist^ 
money  you  am  in  the  next  few  days,  because  1  tlesire  to  send  hii 
money .^     1  told  him  I  wonld  do  so.'    1  had  about  812."i  in  my  |HK-k 
on  the  iritli,  when  my  month  had  half  expired,  I  went  in  and  sisk 
privilege  U}  draw  on  my  salary  for  the  month,  which  I  did ;  and 
10th  June  I  paid  him  *200.    That  was  all  I  was  able  txi  pay  him 
time.     At  the  time  of  l\iii  \mTc\v«i^vi  ol  VW  vvsjlwq  V  v^^d  him  j«oO, 
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\  five  dollars  he  had  borrowed  of  his  mother,  made  the  payment  of 
r-five  dollars.  About  the  3d  or  4th  day  of  July,  I  do  uot  remember 
ch — I  am  pretty  certain  it  was  not  the  1st  or  2d — I  realized  for  some 
pons  or  bonds  I  had,  and  paid  him  another  $100;  and  when  Con- 
»  adjourned,  which  I  think  was  the  25th  or  2Cth  of  July,  if  I  remem- 
correctly,  I  drew  my  pay  for  that  month,  and  paid  him  the  other 
).    I  went  home  pretty  well  strapped,  but  out  of  debt. 

Have  you  any  knowledge  in  regard  to  the  receipt  of  moneys  through 
mail,  by  Mr.  Colfax,  in  June,  1868? — A.  Yes,  sir;  1  remember  it 

well. 

State  fully  and  distinctly  all  your  recollection  of  that  transac- 
— ^A.  According  to  my  memory,  from  the  way  I  see  it  now  before 
I  think  it  must  have  been  three  or  four  days  after  1  paid  Mr. 
ax  this  $200.  At  the  breakfast-table  one  morning,  as  usual,  Mr. 
ax  had  spread  out  his  letters  and  papers  at  the  table,  and  was 
aing  them  while  the  meats  were  being  brought  on.  I  remember 
^  by  the  time  the  servant  had  finished  bringiog  on  the  meats  he 

broken  open*  several  letters  and  read  them.  I  noticed  that  he 
ned  to  be  particularly  engaged  with  one  letter — that  he  seemed 
l)e  very  much  interested  in  it.  He  nodded  to  the  servant  to 
)  aside,  which  he  did.  After  the  servant  went  out  he  opened  the 
er,  which  was  written  on  ordinary  letter-paper,  and  held  it  up, 
h  his  thumb  pressed  upon  a  bank-bill,  as  I  now  hold  this  sheet  of 
er,  (illustrating.)  He  held  it  up  for  a  moment  or  two  so  that  we  could 
:  at  it,  and  said,  ^'A  thousand-dollar  bill  from  a  gentleman  who  is 
ost  a  stranger ;  this  is  the  second  letter  I  have  received  from  him." 
marked,  "  That  comes  in  good  time."  "  Yes,"  says  he,  "  this  will 
>  me  fix  out  Ham  Conner,  for  he  is  clamorous  for  money."  This  was 
very  remark  he  made  at  the  time.  His  mother  said,  "Kead  the  let- 
Schuyler."  He  laid  down  the  bill  and  read  the  letter.  It  was  a 
t  letter,  written  on  one  page  of  letter-pai>er.  I  remember  some  of 
contents  of  it.  It  was  a  pleasant,  congratulatory  letter.  Mr.  Nes- 
said  he  had  great  regard  for  Mr.  Colfax  as  a  public  man ;  seemed 
e  greatly  delighted  that  the  convention  selected*  him,  one  of  the 
t,  as  one  of  its  standard-bearers.  He  supposed  that  Mr.  Colfax  had 
a  great  amount  of  money,  and  he  begged  him  to  accept  the  inclosed, 
[lid  not  mention  any  amount  except  the  inclosed.  He  said  Mr.  Col- 
mjght  feel  delicate  about  receiving  it,  but  that  he  had  no  political 
>r8  to  ask,  and  as  no  member  of  his  family  knew  or  would  know  of 
sending  the  money,  they  could  not  claim  anything  on  account  of  it. 
t  was  about  all  there  was  in  the  letter.'  It  was  a  very  friendly  let- 

My  wife  and  I  spoke  of  it  a  great  many  times,  for  it  was  an  un- 
mon  thing  for  a  letter  contaiuing  a  thousand-dollar  bill  to  come 

the  family.    It  gratified  her  very  much.     We  talked  about  it  fre- 
itly. 

.  That  is  the  substance  of  your  knowledge  of  the  transaction  ! — A. 
t  >8  all  I  know  about  it."  I*  think  it  was  about  three  days  after  I 
I  him  the  $200  I  have  mentioned. 

.  Do  you  remember  the  subject  of  hearing  an  interest  Mr.  Colfax 
in  Credit  Mobilier  being  talked  ever  in  the  family  t — A.  We  talked 
rer  sevei-al  times  in  the  family.  I  have  heard  much  said  upon  the 
ect.    It  was  spoken  of  several  times,  to  my  recollection.    Of  course 

will  understand  there  has  been  a  good  deal  said  about  it  this 
fcer. 

.  I  am  now  speaking  of  what  was  said  as  far  b^ek^'?.\^^^ — fe^. 
bad  some  conversntion  on  the  subject. 
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Q.  Will  you  state  what  was  said  as  to  his  being  a  loser  or  | 
in  that  transaction  f — ^A.  Early  in  the  spripg  of  1868,  Mr.  CqUi 
marked  to  his  mother,  and  to  the  family,  that  he  thought  In  i 
take  a  trip  on  the  Union  Pacific  Railroad  to  the  end  of  the 
as  he  had  a  pass,  or  oonld  get  a  pass,  to  go  over  the  road*  I  Jol 
told  him  that  I  would  take  the  trip  too,  as  I  had  an  interest  in  thi 
and  they  ought  to  give  me  a  pass  also.  He  asked  me  what  inti 
had ;  I  told  him  I  had  purchased  a  bond  when  they  bad  first  i 
their  bonds  in  the  market ;  our  bank  advertised  them,  and  I  puidi 
bond  at  90,  which  I  thought  was  a  pretty  good  investment.  I  to 
Colfax  I  had  purchmied  this  bond.  He  remarked  to  me,  ^  I  ez| 
have  something  better  than  thaf  I  asked  him  what  he  expected 
He  said  he  was  about  to  contract  for  some  stock  in  the  Credit  M< 
I  asked  him  what  they  proposed  to  do.  He  said  they  proposed 
good  dividends.  1  made  some  little  further  inqniries  aboat  the  i 
tion,  and  the  conclusion,  I  think,  was,  that  there  was  a  little  riva 
tween  us  as  to  our  investment  I  told  him  it  looked  to  me  like  thi 
where  the  big  fish  eat  up  the  little  ones,  and  I  did  not  think  mnc 
I  thought  I  had  the  beat  investment  This  was  iu  the  winter  o 
iu  the  spring  of  18d8.  In  the  course  of  perhaps  a  couple  of  mootl 
that,  I  ask^  him  how  about  the  Credit  Mobilier ;  I  wanted  ti 
whether  he  had  as  good  an  opinion  of  it  as  I  had  of  my  bon 
whether  1  had  not  made  the  best  investment.  He  said,  *^That  Uii 
gone  up."  I  asked  him  how  it  had  gone  up.  He  said  there  was 
pect  of  a  lawsuit,  and,  as  he  had  never  been  in  one,  he  baeke 
that  he  did  not  have  any  interest  in  it  That  was  about  all  he  said 
time.  Some  time  afber  that,  perhaps  a  year  or  two,  I  do  not  kno 
long,  my  wife  read  in  the  newspapers  something  which  she  wai 
much  distressed  about;  that  it  was  probable  Mr.  Ames  hiid  me 
reverses  iiiid  would  have  to  suspend  payment.  My  wile  and  Mrs. 
were  very  intimate.  She  sympathized  very  much  with  Mrs.  Ames. 
Matthews  always  expressed  great  love  and  affection  for  Mrn.  Am 
much  so  that  she  used  to  Siiy,  "My  Mrs.  Ames,  she  is  so  ^ood  s 
kind;-'  she  spoke  of  her  always  in  a  very  atfectionate  way.  II< 
remarked,  '* Never  mind;  Mr.  Ames  owes  me  a  littks  and  i  will 
ask  him  for  it  until  he  ^ets  able  to  pay  it/'  He  mentioned  the  ai 
of  8500.  This  is  all  1  ever  heard  at  the  time  of  the  Credit  Mobi 
of  his  stock  in  it. 

By  the  Chairman  : 

i).  This  is  all  the  eouversatioii  you  had  with  Mr.  Colfax  or  he; 
his  family  in  refereiire  to  his  owiiin*jf  stock;  did  he  say  any  thin: 
in  relation  to  how  much  he  had  paid  f — A.  No,  sir;  I  uiiderst(M> 
that  he  was  about  to  make  a  contract  for  some  shai'es;  he  did  n< 
how  much. 

Q.  Did  you  ever  hear  anything:  from  him  in  relation  to  the  ^50U 
this  conversation  you  had  about  Mr.  Ames's  failure  f — A.  I  do  not 
I  ever  heard  him  mention  it;  1  think  he  never  mentione<I,  to  my  I 
edj^e,  how  much  stock  he  owned,  or  anything  about  the  t4*rms  of 
was  just  a  little  plesisant  rivalry  between  us,  alHmt  our  invest 
That  was  the  conversation  we  had  upon  the  subject* 

Q.  In  this  dealing  between  you  and  Mr.  Colfax,  did  any  note  o 
gation  pass  lH»tween  you  for  the  money  you  owed  him  ? — A.  No,  j» 

Q.  There  was  nothing  in  writing  about  it  f — A.  No,  sir;  uothin; 

i}.  There  was  no  memorandum  kept  by  you  ! — A.  I  kept  a  little 
onwdiun  of  my  payments,    I  Uwd  vqv^-  little  cash  balance  except  s 
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e  receipt  of  my  salary,  which  I  generally  gave  to  my  wife  and  daugh- 
r  to  use  for  their  purposes,  and,  being  in  society,  they  could  easily 

rse  of  it. 
Do  you  l^now  whether  you  made  any  memorandum  of  the  $20(> 
lament  by  you  ? — A.  I  think  I  put  it  down  iu  a  little  memoraudum- 
lok  I  had. 

Q*  Do  you  think  you  now  have  thatf — A.  I  could  not  say,  indeed,. 
hether  I  have  or  not. 

Q.  Were  you  in  the  habit  of  carrying  such  a  memorandum-book? — A. 
always  do  carry  a  little  memorandum-book,  in  which  I  have  occasion 
onetimes  to  put  down  any  such  little  transaction. 
Q.  Do  you  think  that  memorandum  which  you  kept  in  1868  is  iu  ex- 
tence  now  ? — A.  I  have  not  the  least  idea  whether  it  is  or  not. 
Q.  You  have  made  no  search  for  it  ? — A.  No,  sir ;  I  have  not. 
Q.  If  you  have  that  memorandum-book  now,  it  probably  shows  this 
lUry  of  $200  f— A.  I  think  pn>bably  it  does. 

Q.  If  you  have  preserved  it  at  all,  it  is  probably  here  in  Washington  ? — 
•  Ko,  sir;  I  have  no  memorandum-book  in  Washington  of  any  date 
Dger  ago  than  last  fall. 

Q.  You  do  not  spend  your  time  here  except  during  the  session  ? — A. 
hat  is  all.  All  the  transactions  that  I  had  in  money  beyond  the  ordi- 
iry  receipt  of  my  salary  was  the  payment  of  this  8^00  which  I  owed  to 
r.  Colfax. 

Q.  In  this  conversation  in  which  Mr.  Colfax  spoke  of  Mr.  Ames  hav- 
g  become  embarrassed,  and  of  his  owing  him  $500,  did  he  say  what  it 
ft8  for? — A.  He  did  not  that  I  remember. 

Q*  He  did  not  make  any  explanation  ? — A.  No,  sir ;  his  conversatioQ 
a8  with  his  mother ;  he  did  not  speak  to  me  about  it. 
Q.  Did  he  speak  of  owing  it  to  Mr.  Ames,  or  of  Mr.  Ames  owing  it  to 
m  t — A.  He  said,  '*  Mother,  Mr.  Ames  owes  me  $500,  and  I  shall  never 
ik  him  for  it  until  he  is  able  to  pay  it.^  It  was  iu  reply  to  her  ex- 
lessiou  of  sympathy. 

Q.  Shewasafrieudof  Mr.  Ames's  wife? — A.  Yes,  sir.  *  The  ladies  were 
3*7  intimate.  I  know  my  wife  regarded  Mrs.  Ames  very  well,  as  a 
dy;  she  was  always  asking  about  Mrs.  Ames;  and  in  speaking  oi 
ir,  as  I  have  said,  spoke  of  her  as  ^^  My  Mrs.  Ames;"  she  did  it  in  that 
ay  to  designate  her  as  Mrs.  Oakes  Ames. 


Washington,  D.  C,  February  11, 1873. 
Mrs.  Caroline  Hollister  sworn  and  examined. 

By  Mr.  Hale  : 

Question.  Where  do  yon  now  reside! — Answer.  In  Utah. 

Q.  What  is  j^our  husband's  name? — A.  Ovando. 

Q.  Yon  are  the  half-sister  of  Mr.  Colfax  f — A.  Yes,  sir. 

Q.  In  the  summer  of  1808  were  y6u  unmarried  ? — A.  Yes,  sir. 

Q.  Mr.  Colfax  was  also  unmarried  1 — A.  Yes,  sir. 

Q.  Where  did  you  reside  f — A.  With  him  in  Washington. 

Q.  Yon  have  come  from  Utah  here  for  the  pur|>ose  of  giving  your 

stimony  in  this  case,  on  the  request  of  yonr  brother  f — A.  Yes. 

Q.  State  if  30a  have  any  recollection  or  knowledge  of  the  receipt  of  a 

iter  by  him,  inclosing  a  thousanddollnr  bill,  in  Jnne,  1868 ;  if  so,  state 

Dy  aB  yonr  knowledge  in  relation  to  it. — A.  I  remember  h^  x^^ftx^^A. 

thoasaiid-dollar  bill  in  June,  and  that  he  sa\i\  '\t  ca\\\^  ^tc>\\\^xr§.'5i^>XX^ 
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of  New  York.    It  was  ioclosed  in  a  letter  which  he  read  to  ns.   It 
a  letter  congratnlating  him  upon  his  saocess  at  Ohicggo..  He 
be  delighted,  and  wanted  to  do  something  for  Mr.  OollSsx,  and 
him  to  accept  the  thonsand-dollar  bill,  which  hb  sent  ii»  a  bill| 
member  it,  so  that  there  could  be  no  record  of  it.    He  did  not  wM 
family  even  to  know  about  it    Mr.  Colfax  was  rather  donbtfld  of  ^ 
propriety  at  first  of  receiving  it,  lest  the  gentleman  might  want  Mdb 
flnence  in  some  way.    My  mother  thought  he  was  too  sensltifa 
such  things ;  that  is  just  as  I  remember  it. 

Q.  Can  you  fix  the  time  any  more  definitely  .than  yon  haret  IH 
say  you  think  it  was  in  June ;  do  you  know  that  it  was  after  the 
tionf — A.  Yes,  sir;  it  wasi  during  the  first  excitement  after  the 
tion,  when  he  was  receiving  congr»bnlations  from  every  onei 

Q.  How  long  did  that  excitement  last  1 — A.  He  was  recrifii|  • 
gratulations  three  or  four  weeks. 

Q.  After  you  left  Washington,  at  the  close  of  the  seeaton,  yoii^* 
jonrney  to  Colorado  with  your  brother,  your  father,  and  ymr 
and  several  others,  and  among  them  Miss  Wade,  who  is 
Colfax  t — ^A.  Yes,  sir.  ^ 

Q.  Do  you  remember' at  that  time,  on  that  Jonrney,  thaktUilM' 
was  jspoken  of,  and  of  conversing  with  any  person  in  relation  tsitM 
I  do  not  remember  distinctly ;  I  have  the  imprMsion  that  I  talkel  Mt 
it  with  my  ftiends. 

Q.  Can  yoa  say  with  whom  1 — A.  Not  positively. .  I  should  ttU^ 
likely,  I  talked  with  Miss  Wade,  and,  perhaps,  with  my  ooaain;  ili* 
natural  that  I  should. 

Q.  Of  that  you  are  not  positive! — A.  No,  sir. 

Q.  Yon  have  stated  all  your  knowledge  of  the  matter  as  fully  as  }«• 
remember  itf — A.  Yes,  sir;  just  as  I  recollect  it. 

By  the  Chairman  : 

Q.  Did  you  state  tlie  name  of  the  gentleman  from  whom  this  IM 
came? — A.  It  was  from  Mr.  Nesbitt,  of  Xew  York. 

Q.  Was  he  a  ])erson  you  had  ever  heard  of  before  ? — A.  Yes,  sir:' 
had  hoard  of  hiiJi. 

Q.  You  (lid  not  know  liim! — A.  No,  sir;  1  did  not  know  him  theo. 

Q.  Did  you  hapi)en  to  know  in  relaii<m  to  your  father  pay  in  2  Mr. 
Colfax  $200  about  tliat  time? — A.  No,  sir;  I  Hid  not.  I  kni*w  lit' hi»i 
loaned  my  father  money,  and  I  presnnied  lie  did  pay  him  about  ibaJ 
time.     I  have  thonp:lit  of  it,  but  1  do  not  know  certainly. 

Q.  You  knew  of  tliis  arrangement  about  the  purchasie  of  a  piano  l* 
tweeu  them? — A.  Yes,  sir. 

Q.  Do  you  now  remember  of  hearinjror  knowing:  anythini;^  in  relaii** 
to  your  father's  paying  Mr.  Colfax  $2(K>  anywhert*  about  the  tiuieot'tbi 
receipt  of  the  letter  containing  the  $1,000! — A.  No,  sir;  1  duuocrt 
member. 

Q.  You  saw  the  money  that  came  in  the  letter? — ^V.  I  cannot  i«^ 
tively  say  that  I  saw  it.  1  knew  of  it,  and  1  think  1  must  have  eetBt^ 
1  know  tiiat  J  heard  the  letter  read. 

{}.  Do  you  remember  whether  Mr.  Colfax  exhibited  the  money  lb- 
was  in  it  so  that  you  couhl  soe  itf — A.  I  could  not  wiy  as  to  that. 

Q.  You  reuienilH»r  more  distinctly  as  to  the  cK)nt'i^nts  of  the  lelti^rf- 
A.  1  remember  the  letter  distinctly,' and  the  bill,  and  that  it  was  in  Jon 

Q.  Is  there  any  circumstance  by  which  you  can  llx  the  ildte  a». 
nearer  than  that  as  to  what  part  of  June  it  wasf — A.  ^Oj  sir;  noihia? 
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ir.  Hale  stated  that  Mrs.  Colfax  was  present,  and  if  the  committee 
(ired  to  inquire  of  her  she  would  be  able  to  testify  iu  regard  to  con- 
"satioiis  about  ther  thousand  dollars  during  the  trip  referred  to  to 
lorado.  As  the  counsel  of  Mr.  Colfax,  he  did  not  wish  to  offer  her  as 
fitness,  but  would  leave  it  for  the  committee  to  call  her  if  they  so  de- 
ed. 

Die  Chairman  stated  that  the  committee  would  not  call  Mrs.  Colfax 
their  own  motion  as  a  witness. 

The  following  letter  was  directed  by  the  committee  to  be  incorporated 
sk  the  testimony : 

"  Washington,  D.  C,  February  8, 1873. 

In  my  statement  of  facts  heretofore  made,  I  submitted  a  letter  from 
Interior  Department,  showing  that  I  was  appointed  a  Government 
•ctor  October  3, 1867,  but  did  not  qualify  until  March  3, 1808.  Rely- 
upon  this  record,  the  only  one  then  before  me  to  refresh  my  mem- 
and  having  then  no  access  to  the  Union  Pacific  Railroad  records, 
les  of  which  I  have  just  seen,  it  is  now  due  to  your  committee,  and 
lyself,  to  add,  that  January  2, 1868, 1  began  to  custas  director,  prior 
be  qualification  March  23d,  as  I  should  have  stated  at  the  start  if  I 
known  it. 

It  will  be  seen,  however,  in  Mr.  Durant's,  Mr.  Crane's,  and  Mr.  Ham's 
imony,  and  from  the  Credit  Mobilier  certificates  of  Mr.  Neilson,  that 
%mb^  26, 18Q7,  be/ore  I  acted  as  Oovemment  director,  I  dispossessed 
self  of  every  possible  interest  in  the  Credit  Mobilier,  and  hence,  when 
cted,  I  had  no  interest,  direct  or  indirect,  in  that  property. 
"Yours,  respectfully, 

«  JAMES  BROOKS. 
^  Hon.  L.  P.  Poland,  Chairman^  &c.^  cfe?.,  Ac." 

rhe  following  is  the  certificate  and  indorsement  handed  by  Oakes 
Qes  to  the  chairman,  by  request  of  Mr.  Kelley,  as  set  forUi  in  the  tes- 
)ony: 

Incorporated  under  a  special  act  of  the  State  of  PennsylTaoia. 

The  Credit  Mobiliee  op  America. 
No.  373.  10  Shares. 

Shares  in  the  Capital  Stock  of  the  Credit  Mobilier  of  America,  \  2. 

transferable  on  the  books  of  the  company  in  person  or  by  ^tS 

Attorney  at  the  office  of  the  Treasurer,  in  the  city  of  Phila-  *^  S 

delphia,or  at  any  Transfer  Agency  established  by  the  Com-  |  g 

pany,  only  upon  surrender  of  this  certificate.  %  S 

Witness  the  signatures  of  the  President  and  Secretary  of  ^  5* 

the  company,  Dated  at  the  Transfer  Agency  in  the  City  of  |*^ 

New  York,  this  thirteenth  day  of  March,  1868.  |  ^ 

SIDNEY  DILLON,  1 1 

President.  S'g 

Benjamin  P.  Ham,     •  tJg 

As^t  Secretary.  'Ss 

go 

[Stamped  as  follows :]  Credit  Mol^ilier  of  America,  Phila-  ^^^ 
delphia,  1859.  ^'^ 
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[Indoraed  on  the  back  as  fuUovs 

For  vftliie  rfccivt-d  the  undersigned  hereby  asmvi 

nf  thu  cuplUtl  stock  or  the  Credit  Mobilier,  and 
coiifititntv  mid  apitoiat  Oakes  Amea  Truatw, 
true  uud  lawful  Attorney,  irrevocably,  for  nud  iu  iiiunn  and  I 
'  to  make  And  esecnte  all  necensury  acts  of  assifrnuiviit  lutd  ttwii 
quired  by  tbe  regalatious  and  by-laws  of  said  conipaDy. 

In  witnesi*  whereof  ha       hereunto  ml  band  u 

this  diiy  of  ,  186    . 

OAKBS  AXBPrW 
8MledMit(M*MMlk 


By  Mr.  Merrick: 

QiieHtian.  Have  you  any  kuawledge  in  reference  to  any  monej 
used  or  advanced  to  aid  in  tho  election  of  Senator  Oari'^>t*^ 
Senate  of  the  Unitetl  States  f — Answer.  No,  sir ;  I  have  noC 

Q.  Have  yon  any  knowledjie  whether  he  was  enjployed  iKtt«sv 
counsel  for  the  Union  Paeifli^  Railroad  Company,  prior  to  bis  elect 
A.  I  think  he  never  wast ;  not  to  my  koowledco. 

Q,  \^'e^e  any  overturea  madt^  to  you  by  any  iterson,  w  l^af^ 
luude  to  yon,  to  |i.iy  him  any  mim  of  money,  or  to  retafa  bin  » 
set  for  the  Union  I'aciflo  Ttiulruad  Company,  and  paybicDftoyi 
money  in  thsit  cupjicity  I — A.  Yes,  sir ;  there  Wiis. 

Q.  By  whom  t — A.  General  Butler  reninimfRiled  that  wc  ishu« 
ploy  Mr.  Carpenter  as  counsel  for  tbe  road. 

Q.  Did  yon  employ  bim  in  conBequence  of  General  Botler^s 
meDdatiou T~-A.  No,  sir;  I  did  not  know  that  we  wanted  aoy  c 
I  vrote  to  my  brother,  who  was  then  president  of  tbe  load,  at 
It  was  about  the  time  Mr.  Carpenter  was  a  candidate  for  the  i 
My  brother  deelined  to  employ  bim  ;  said  he  thought,  ander  tbe  < 
Btanees,  it  seemed  highly  improper  that  we  should  employ  bim  a 
sel,  or  spend  any  money  for  any  sncb  pnrpose;  we  were  not  a  ( 
corporation,  and  had  no  right  to  meddle  with  political  affairs. 

Q.  Was  there  any  snggestiou  made  to  employ  himespeci^ya 
Bel  and  pay  bim  a  compensation  as  an  electioue«ring  fond,  to  aid 
bis  election  t — A.  I  cannot  say  that  that  waB  the  intention;  it 
look  like  that 

Q.  Waa  that  suggestion  or  any  suggestion  of  that  sort  matte  ' 
am  not  clear  enough  about  it  to  state  that. 

Q.  You  say  he  was  not  employed  1 — A.  He  was  not  employed 
knowledge;  1  do  not  think  ne  was;  I  have  no  reason  to  aapi 
was. 

Q.  Have  yon  any  recollection  as  to  wbetber  the  aom  of  AlO^ 
paid  to  bim  nominally  as  counsel  by  tbe  DnioD  Pacific  Bailriia 
panyl — A.  No,  sir;  not  to  my  knowledge.  I  never  knew  of  at 
of  the  sort,  or  heard  of  it.    It  was  suggested  and  nothing  more. 

Q.  Did  you  not  refnse  in  the  tirst  instance,  and  afterward, 
pressed,  consent  to  have  him  so  employed  1 — A.  2io,  sir ;  I  did 
told  General  Butler  I  would  refer  it ;  tliat  I  had  no  aatbonQ 
matter.  I  was  not  a  director  at  tbe  time.  I  told  him  I  would  < 
my  brother  about  it,  as  I  di*},  bat  be  declined  to  do  it. 

Q.  Did  yon  not  make  a  stat«m«ot.  m  tbe  bearing  of  Mr,  BaOa 
tbe  effect  that  when  Ibe  apv^'via^wo  ^^*  s^-raX.  mytow-^wwiiirti 
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t  afterward  it  was  acqaiesced  in  ? — A.  No,  sir ;  it  never  was  acqni- 
ed  in  to  my  knowledge.  The  snggestion  was  made,  as  I  said,  aboat 
being  employed  as  coansel,  and  it  was  at  the  time  when  he  was  a 
ididate  for  the  Senate. 

i.  Did  yon  not  make  a  statement  to  Mr.  Buffinton  of  what  trans- 
ed  in  that  connection  T — A.  I  conld  not  have  made  any  statement  to 
I  that  Mr.  Carpenter  was  so  employed,  for  it  was  not  a  &ct  to  my 
)w1edge. 

I.  As  far  as  yon  know  there  was  no  money  given  to  him  as  counsel, 
ich  was  charged  up  against  the  Union  Pacific  Bailroad  Company  ? — 
I  do  think  there  was. 

I.  You  made  no  payment! — A.  No,  sir;  the  suggestion  was  made 
t  we  should  employ  him  as  counsel,  and  pay  him  $10,000. 
J.  That  suggestion  was  made  by  General  Butler  t  Was  there  any  rea- 
given,  such  as  that  it  would  be  important  to  have  his  influence  in 
Senate  as  a  friend  of  the  Union  Pacific  Bailroad  f — A.  I  am  inclined 
hiuk  there  was ;  I  do  not  think  he  stated  distinctly  that  that  was 
\t  it  was  for ;  that  was  my  inference. 

J.  You  have  no  recollection  of  making  any  statement  in  the  presence 
hearing  of  Mr.  Buffinton  of  its  having  been  done  f — ^A.  No,  sir ;  I 
Id  not  have  done  it ;  I  may  have  said  tiiat  Mr.  Butler  made  such  an 
lication ;  tiiat  is  very  likely. 

(.  But  you  stated  that  you  refused  to  acquiesce  in  it,  and  that  it  was 
done  f — ^A.  My  brother  refused  to  acquiesce  in  it.    I  told  General 
iler  I  would  refer  it ;  that  I  had  no  authority  in  the  matter. 
|.  Have  you  any  other  knowledge  in  reference  to  that  subject  f — A. 
sir ;  I  have  not. 

I.  Have  yon  had  any  communication  with  Mr.  Alley  in  connection 
1  that  subject  f — A.  I  do  not  know.  I  may  have  mentioned  it  to  Mr. 
$y  at  the  time.  He  was  a  director  then,  I  think. 
!.  Have  you  or  Mr.  Alley,  or  any  Others,  acted  upon  that  direction 
caused  the  thing  to  be  donef — A.  No,  sir;  I  do  not  think  it  was 
e.    I  am  very  sure  it  was  not;  if  it  was,  it  was  without  my  knowl- 

By  the  Chairman  : 

.  At  the  time  of  this  conversation  between  you  and  General  Butier, 
General  Butler  the  counsel  for  the  company  f — A.  No,  sir ;  I  did  not 
onsider  him. 

.  Was  this  conversation  between  you  and  General  Butler  prior  to 
Carpenter's  election  to  the  Senate! — A.  Yes,  sir;  it  was  prior  to 

.  Was  this  advice  of  General  Butler  given  in  view  of  the  expecta- 
that  Mr.  Carpenter  was  coming  to  the  Senate  f — A.  I  supposed  he 
ted  to  have  him  elected  from  that  conversation. 
.  You  understood  that  this  advice  was  given  upon  the  basis  that 
Carpenter  was  coming  to  the  Senate  t — A.  I  drew  that  inference ;  I 
lot  know  whether  I  h^  any  right  to  draw  it  or  not,  but  I  did  draw 
;  inference. 

By  Mr.  Mebbick  : 

«  Did  General  Butler  make  any  such  remark,  or  assign  any  such 
lOO  as  that  it  was  important  that  there  should  be  some  man  there 
»  could  talk  in  behalf  of  the  road,  or  who  had  a  mouth  f — ^A.  No, 
I  tbiBk  the  expression  was  that  Mr.  Qarpenter  had  a  tongue  in  his 
If  I  think  that  was  the  reason  assigned  •,  1  am  \io\,  v^^^^^i^'"^^^^^*^ 
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la  m^  impressioD.    I  am  a  wry  bail  liand  U)  ivpeat  coovenUl 
that  ifl  my  recollection  of  it. 

By  Mr.  McCrahv  : 
Q.  Do  yoii  kDow  whether  au  iippiioutioQ  waa  madetotbe' 
I'udflc  l{ailroH<l  to  retain  Mr,  Ciirpeutert — A.  No,  sir;   1  hi 
knowledgv  of  it.     I  never  hcnrd  of  it  until  within  a  f«vr  dayt, 
beard  it  mentioned  here  in  this  eunimitteit-rooui  or  the  othn;  I 
heard  of  it  until  quite  recently. 


WifiHJKGTOK,  D.  C,  February  11, 

James  BmroTDN.  ft  member  of  the  United  Btatect  Honei 

refientatives  tVom  tiie  State  of  MaHsacbusettit,  sworn  and  exaoil 

By  Mr.  HSBEIOK: 

Q.  Did  yon'  liave  any  c<HiTenatloti  with  OlikM  Amtn,  or  h 
oooTMnaiioa wltit  Oakw  Ames, relattngte the «nplgjiuBMt<if ! 
prater  m  ooaoael  tor  t^e  TTnion  Pacific  BathtmA  Gempauft- 
Birj  I  never  beard  him  speak  of  it 

(i.  Did  yon  have  any  eouTeraation  or  hew  any  eeawwaU 
General  Batia-,  vitt  reAienoe  to  any  MpUeation  «r  maam^ 
made  to  Mr.  Aims  In  regard  to  hia  tnpioyjaetAM  eoanaSf-^ 
sometimeago,  I  tbinh  as  long  ago  as  the  wintw  iMf  1060-'Vt,  tti 
General  Bntler  state  that  an  oS^r  had  been  made  ftr  Otb  vtBa 
Railroad  Company  Co  retain  Mr.  Oarpenter  as  coansel ;  tUa  wi 
he  was  Senator. 

Q.  State  all  the  facts  and  all  that  was  said  in  refereaoe  I 
Well,  it  would  be  impossible  for  me  to  state  particnlarly  all 
said.  General  Batler  stated  that  Mr.  Carpenter's  friends,  aa 
can  recollect,  had  sent  down  here  to  have  Mr.  Carpenter  retai 
certain  sum  of  money,  and  he  named  the  snm. 

Q.  WhatwasthesumT— A.  I  think  it  was  |10,000. 

Q.  What  else  was  said  T— A.  He  aaid  that  Mr.  Alley,  of  i 
objected  to  its  being  paid.  I  do  not  mean  to  be  nnderstood  u 
hiH  exact  words ;  I  Cfuinot  remember  them ;  that  was  the  snbet 

Q.  Did  he  state  whether  or  not  it  had  been  paid  f — A.  It  ha 
to  that  time ;  that  was  the  inference  I  drew. 

Q.  Did  he  make  a  statement  that  he  had  snggested  or  nrge< 
Oakes  Ames  T — A.  I  oonld  not  say  ati  to  that ;  I  do  not  ream 
he  did  ;  be  remarked  that  Mr.  Alley  Objected  to  the  paym* 
« 10,000. 

By  Mr.  Niblack  : 

Q.  What  reason  waa  assigned,  if  any,  why  Mr.  Carpenter  « 
employed! — A.  I  could  not  say  there  was  any  reason  giran. 
By  Mr.  Mebbick: 

Q.  Ton  stated  that  he  said  the  suggestion  had  oome  dowa 
friends  of  Mr.  Carpenter  that  a  fund  ehoald  be  provided  to  m 
election  t — ^A.  I  so  nnderstood  it.  \    u 

Q.  Wasaoythiogsaid  in  regard  to  the  importance  of 
fM>Btsr  in  tke  Benate  aa  a  tnea&  «^  Vb«>  V^xvVbu  PmAM 
Nothing,  to  my  knowledge. 
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why  Bhoald  the  XTaion  Pacific  Eailroad  fnrnish  a  fand  for 
! — A.  I  do  DOt  know  that  they  did. 

ihonld  it  have  beea  suggested  that  they  should  f — A.  That 
e  for  me  to  say. 

irse  it  is,  so  far  as  it  may  have  been  spoken  of  by  others ;  I 
stion  to  see  whether  it  recalls  your  memory  of  the  conversa- 
do  not  think  that  General  Butler,  in  any  conversation  I  had 
he  with  me,  stated  any  reason  why  it  should  be  given. 
)  or  not  say  that  he  made  an  overture  to  Mr.  Ames! — ^A.  I 
ect  his  saying  anything  of  that  kind ;  the  overture  was  made, 
x)od,  not  by  Mr.  Butler  but  by  Mr.  Carpenter's  friends  to  the 
ipany,  for  funds  to  assist  in  his  election. 
11  or  not  recollect  whether  it  was  stated  that  the  overture 
refused,  but  afterward  acquiesced  in  ? — A.  !No,  sir ;  I  do  not 
I  at  the  time  of  the  conversation  I  had  with  him ;  I  inferred 
X  had  been  given  at  all ;  he  remarked  that  the  thing  was 
by  Mr.  Alley. 

le  CnAiR:yiAN : 

was  this  conversation  with  General  Butler  * — A.  I  cannot 
se  date ;  my  impression  is  that  it  was  four  years  ago ;  prob- 
mouth  of  February,  before  the  meeting  of  the  Forty-first 

r.  McCrary: 

before  Mr.  Carpenter's  election  to  the  Senate? — A.  It  was 
;Jarpenter^s  election  to  the  Senate. 

[r.  Merrick  : 

)nly  person  with  whom  you  conversed  upon  the  subject 
I  Butler? — A.  Only  with  General  Butler  at  that  time.  I 
nged  a  word  with  Oakes  Ames  upon  the  subject,  that  I  re- 
id  I  do  not  wish  to  be  understood  that  General  Butler  pre- 
proposition  to  retain  Mr.  Carpenter  as  counsel  at  all,  or  that 
d  its  acceptance  by  the  Union  Pacific  Bailroad  Company. 
•nt  to  me  was  simply  that  such  a  pik>position  had  been  made 
)enter's  friends,  but  was  objected  to  by  Mr.  Alley. 


Washington,  D.  C,  February  19, 1873. 

uittee  met.    Present :  the  chairman,  and  Messrs.  McCrary, 
d  Merrick. 

YLER  Colfax  again  appeared  before  the  committee,  attended 
sel,  Kobert  S.  JIale. 

RMAN  remarked  that  the  committee  had  learned  from  Mr. 
he  desired  to  make  some  further  statement*. 
c.  I  wish  to  state  to  the  committee  that  when  Mr.  Colfax 
stand,  (on  the  11th,  I  think,)  the  immediate  question  before 
}ee  on  which  he  was  called  upon  for  an  explanation  related 
ut  of  $1,200  on  the  22d  of  June,  in  the  First  National  Bank, 
him  only  in  relation  to  the  source  from  which  that  money 
rstanding  that  to  be  the  question  as  to  which  testimony  was 
t  t^at  time  I  had  full  knowledge  of  the  letters  and  remit- 
ba^  times  made  by  Mr.  Nesbitt  to  him,  which  Mr.  CoUkx  will 
kMHWioir;  (producing  tbeletteT&\>etoT^\Xi^  <^T&m\\Xfc^*^^^^ 
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I  advised  hinii  w  his  ooamei,  tlwt  I  dM  aoi  wm  kmr  to 

go  Into  that  8al(feot»(hi8idfttioBi«fih1lr^MMMtl^Md 

to  him  at  otiier  tlmea,)  untaas  It'ahoold  to^adM^ 

the  oonunittee  or  ftom  other  partiea.    I  advlaaftldiA 

ahoidd  to  confliied  to  fto  point  at  kaaOf  anAttot'lt 

that  waa  entirely  ontiida    Of  eoorae,  if  any  nwellaBP  toir 

at  to  hia  aoquintaoce  Witt  Mr.  HeaMtti  aarif  lalrtvlVf 

him  at  any  other  tfanei  that  wodM  toto  toan  ttPy 

opinioit  I  waa  infloenoed  mainly  by  i^y  deiin  to  oenlMr  tto' 

to  tto  point  in  iaane^  tot  lalaoaaWyftom  ttoantma^fH 

aehrea  and  ftom  the  i^jonetionaeontainvditt  IlieniV'l!'"*^ 

confidential  ohaaracter,  and  eertainly  oaght  ndtPto  ta|  * 

ontanyanffleientreaeonibioQgfattofbtelliemihUo.  Binoalf&i 

tided  I  tove  learned  that  tto  oommitfeee  had  been  inatitaiUiHf 

coneeiliing  hia  bank-aoeonnt,  depoaita,  and  tranaaetiona  at 

ontaide  the  immediate  connection  with  the  depoait  of  Jane  ffi^lMi|i 

on  that  &ct|  I  advised  Mr.  Oolfiu  to  lay  the  whole  Batlar«balM 

committee ;  and  he  accordingly  communicated  to  the  commtttae ' 

of  lastMonday.   He  desirea no w  to  lay  before  the  committee  ttoaa] 

from  Mr.  Nesbitty  not  as  having  any  connection  with  tto 

but  aa  ezplaininff  ftaUy  all  hia  connection  with  lb.  Heabitt  multi 

connected  with  hia  receipts  from  him  during  that  whole 

gress,  and  as  fkr  toyond  that  as  the  committee  may  derire.    Tto 

will  speak  for  themselves,  and  the  transaction  thwmgBpufc  trfll 

for  itsdf.    Ifow  I  win  aak  Mr.  Colfia  to  proceed  and  give  to  tto  tol^ 

mittee  the  narrative  of  his  entire  connection,  correapopdaaae^  aeiariH^ 

ance,  and  transactions  with  Mr.  Nesbitt  during  the  whde  year. 

'   Mr.  Colfax.  On  the  18th' of  April,  1808,  over  a  month  toltoe  I  ma 

nominated  for  the  vice-presidency,  I  received  the  following  letter,  indoi- 

ing  a  ch^k  for  91,000 : 

"  New  York,  April  17, 186& 

^<  Deab  8ib  :  I  beg  yoor  acceptance  of  theincleeed  to  aaaiat  in  daflnf- 
iDg  year  pergonal  expennes  during  the  present  poUticai  campaign. 

^^  I  beg  to  say  that  I  am  ever  r^y  to  forwwrd  the  interest  of 
ing  member  of  the  craft,  and  as  I  am  pleased  with  you,  (thoagh  _ 
ally  unacquainted,)  and  knowing  that  to  occupy  a  desirable  posittoia 
politics  is  expensive,  I  have  taken  the  liberty  of  offering  my  triflei«iik 
the  assurance  that  if  the  matter  is  known  beyond  ouraelvea  itwul  b» 
through  yon,  and  against  my  wish. 

"  Very  re8i)ectfully,  your  obedient  servant, 

''OBOBOB  F.  HESBTTt 
"  lion.  Schuyler  Colfax, 

'<  Speaker  Hou%e  of  BepresentatireSy  WoihingtoHj  2>.  O.^ 

At  the  foot  of  the  letter  is  the  following  paragraph,  written  in  peacB, 
as  part  of  the  letter: 

**  I  inclose  a  check  for  safety;  if  you  had  rather  receive  it  in 
way,  please  name  your  wish." 

This  letter  1  received  on  the  morning  of  the  18th  of  April.     It 


f^om  a  gentleman  whom  I  knew  by  reputation,  but  who  wbb  peiaaaa|y 

to  wMl 


an  entire  stranger  to  me.  I  thought  over  it  a  good  deid  aa  to 
should  do  in  relation  to  it.  It  struck  me  as  surprising  and  neediaf  €*■ 
planation.  I  was  struck  with  the  pencil  memorandum  at  tlie-eoder  Hi 
letter,  as  if  it  had  l)een  the  oriirinal  intention  of  the  writer  to  aead  Hi 
money  in  some  other  way— \>y  \A\\  ot  qWi^t Vv^— \i^l  \iad  finally  daeiM 
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•ending  it  in  a  check  for  safety.  Id  the  afternoon  *of  that  day  I 
^lied  to  this  letter.  I  have  no  copy  of  my  letter,  for  it  was  not  my 
Mt  to  preserve  copies.  This  was  a  personal  gift.  It  was  not  to  be 
ik  into  a  general  fund  for  political  purposes.  The  letter  said  that  it 
n  ^  to  as^t  in  defraying  yonr  personal  expenses  daring  the  present 
iitioal  oampaign." 

I  i^»lied  to  the  gentleman,  as  nearly  as  I  can  recollect,  as  follows :  That 
^•ms  surprised  at  the  receipt  of  this  large  gift  from  him,  but  that  I 
Mid  not  accept  it  if  it  involved  any  obligation  on  my  part  for  any 
Mnr,  express  or  implied,  personal  or  official.  That  was  the  substance 
'my  answer.  In  the  mean  time  I -held  the  check.  It  did  not  pass 
voagh  the  bank  till  the  2d  of  May.  To  that  letter  I  received  the  fol- 
Ming  reply : 

"  New  York,  April  20, 1868. 

^Deab  Sir:  Your  favor  of  the  18th  was  duly  received. 
^  I  beg  to  assure  you  that  iu  presentiug  the  affair  referred  to,  I  had 
0  idea  of  placing  myself  in  a  position  where  I  could  ask  or  expect  a 
ivcr.  When  I  ask  in  my  note  of  the  17th  that  the  matter  may  be  con- 
ned to  ourselves,  I  mean  it.  If  it  should  be  known  that  we  correspond, 
should  probably  be  annoyed  beyond  anything  I  desire. 
*^  I  have  my  party  predilections  and  personal  preferences  for  men,  and 
am  ever  ready  to  contribute  to  the  success  of  either  or  both,  aud  in 
ling  so  I  usually  adopt  the  course  I  have  in  this  instance,  with  the  only 
ndition  that  it  may  be  known  only  by  the  parties  interested.  I  think 
better  to  contribute  in  this  way  than  through  a  committee,  where  much 
lost  by  friction. 

"  Very  respectfully,  yours, 

"GEORGE  F.  NESBITT. 
"  Hon.  Schuyler  Colfax, 

"  Washington^  D.  C." 

The  reason  why  I  desire  to  submit  these  letters  first  privately  to  the 
immittee,  and  then — ^if  consideped  necessary  for  the  ends  of  justice — ^to 
)  made  public,  was  for  the  reason  that  they  all  exhibit  the  same  desire 
At  the  matter  should  be  strictly  between  ourselves.    His  generosity  to 
e  was  lavish ;  his  regard  for  me  was  very  great ;  and  I  desired,  in  behalf 
■  m  deceased  friend,  not  to  say  anything  iu  reference  to  this  transaction 
ccept  so  far  as  was  necessary  for  my  own  vindication.    But,  after  I  found 
Mt  ray  bank-account  was  examined  in  relation  to  other  dates  than  the 
td  of  June,  and  that  an  unfavorable  impression  was  sought  to  be  cre- 
:ed  out  of  it,  I  felt  that  if  this  friend  could  come  back,  he  would  say  that 
•r  my  vindication  he  would  have  no  objection  to  publicity. 
Mr.  Hale,  (to  Mr.  Colfax.)  You  heard  my  statement  as  to  the  advice 
Ten  yon  as  counsel  t 
Mr.  Colfax.  Yes,  sir. 
Mr.  Hals.  Was  that  correct ! 

Mr.  Colfax.  That  was  correct.  I  showed  Mr.  Hale  these  letters,  and 
told  him  that  perhaps  the  best  course  was  to  allude  to  them  or  to  state 
lenn.  He  advised  me  very  decidedly  against  it,  on  the  ground  that  it 
as  not  relevant;  and  when  the  $45,000  of  deposits  was  ]>ointed  out  in 
y  bank-account  as  for  one  year,  (but  which  afterward  turned  out  to 
rfbr  three  years,)  I  felt,  contrary  to  his  advice,  that  it  was  better  to 
ate  to  the  committee  the  changes  in  investments  which  I  had  made. 
Ml  that  these  changes  in  investments  doring  three  years  aoeoatiti^ 
r#ao,000  of  that  $45,000.     Mr.  Hale  adviaed  m^  Ql^\xi^\.  ^<S\\i%  >0««^»% 
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IntlCalidlnoMdtiMttlMWMBaittoe  eboiU<l  know  «Ten>-thiBf. 
JUkdBAdtagniMiaboatMjlMrabMltaDy  transaction  in  otT  lifis 
'  lbs  MKt  totter  that  I  BMeiTSd'Hbs  the  one  iDclooin^  the  11,000  U 
irhiidt  ms  impatUtA  on  39d  Jmm.  That  was  the  letter  which  ««ri 
atOelireakflHttaUayaad  tlwdietimstanoes  in  rvlatioti  lonbililf 
beoidewribed  by  myMlfand  by  ethers.  It  wasrecoivod  vatyMlia 
tJw  middle  oftheaKHith,(IaMUMitflx  the  exact,  da;.)  and  wasta 
OD  IbindiV  BOming  the  33d.  In^poee  it  was  recBivvd  tlurlngl* 
ceding  week,  aod  toward  the  latter  part  of  the  week.  Th«  ninT«n 
attiw  taUehai  beeo  qxikoiof  1^  other  witneiwcs  im  veil  uti(-«f| 
selt"  abent  tta  ctHiiIng  at  aa  <qnKirtuDe  time  to  spmi  to  Mf.  C-M«i£ 
ohalnoen  of  the  lodMoa  xepablioiui  committer,  who  was  aiuiiwM^ 
money,  aod  to  whom  I  had  piomisetl  to  oeml  motie)-  to  asont  m  vf^ 
ijdDg  uie  campaign,  whidi  waa  already  in  j)i-n^(^ND,  ttbr  the  M 
canniaign  opuui  in  the  sj^ring  alv.i.vR.)  The  check  which  I<ln«4 
the  |1,000  draft  to  Mr.  Conner  has  been  exhibited  here.  liMptjr 
to  adf  or  bearer.  Attached  to  it  is  the  draft  pamhaaed  bv  iL  T 
draft  is  dated  Jane  22, 1868.  It  ib  issned  by  the  Kimt  liattoul  b 
of  Waahlngton,  and  is  payaUe  to  my  oixlor.  Itiftiniloreeilhynir,  *i . 
to  the  ot^of  Hon.  A.  H.  Conner,  of  IndiaunpoliH  ;**  ia  inioad^ 
fain,  and  has  passed  tiiroagfa  the  bauking-houne  of  Wia^ilaw,  Im 
Co.  At  this  time  I  sometimeB  reoenv^l  from  fifty  to  one  hundndM 
a  dl^.  That  was  daring  the  au»tfa  alter  my  iiotnination.  Id  fkt  M 
fhun  Mr.  Neebifet  inoloslng  the  (1,000  bill  he  said  that  it  was  w  had 
fldential  between  oorsdves}  that  it  was  not  known  to  any  ofbttir^ 
I  cannot  xeooUeotoortainly- whether  or  not  be  said  [lint  tlie  leit^c « 
be  destroyed.  I  have  stated  that  I  <:oiild  !«>:  i.-a  ' .  ..i  ..' ;■  r.  .'  "i 
not  find,  on  an  examination  of  Mr  Noin: :  ■  rH. 

I  do  remember,  however,  very  diBtinctly,  that  the  matter  was  fiPM^ol 
ly  talked  of  between  myself  and  my  mother,  now  deceased.  Bineatt 
eommittee  closed  its  public  testimony  I  received  a  telegram  fion  a 
sister  in  Iowa,  who  might  be  here,  but  that,  unfortanately,  shehM 
.  diild  who  is  iu  a  very  dangeroas  condition  of  health.  I  have  leoon 
from  her  a  letter  which  1  will  read  to  the  committee  simply  aa  oonsbi 
ative  of  what  others  have  testitled  to : 

"  ESIXOGG,  Februarji  1^  ISU 
"  My  Dakling  Bbothijib  :  I  received  yoor  telegram  on  ToeedUB 

tuMeattH 


answered  immediately,  becanse  of  remembering 
bronght  ap'in  my  mind,  and  fully  believing  I  conkl  find  the  lettoi^k 
on  searching  find  I  have  not  a  letter  in  the  house  back  of  1873.  I  ff 
erally  destroy  all  old  letters  and  pf^ters  onoe  a  year,  as  I  hava  ao  « 
of  keeping  them  without  tying  around.  I  am  very,  very  aorty  abosi 
1  rememl^r  mother  writing  aboat  the  nomination.  In  the  iwxt  ktt 
she  wrote  about  a  friend  sending  Schnyler  a  01,000  HU,  aod  says 
the  same  time, '  Who  can  say  they  don't  appreciate  my  boy  T  In  I 
same  letter  she  told  about  your  all  going  to  Denver,  and  1  distiaetly 
member  how  I  felt,  for  I  thoaf:;ht,  well,  I  am  glad  my  fViends  can  i 
aronnd  and  have  a  good  time  if  we  do  have  bad  luck  (w  tha  tern,  a 
told  £lijah  that  (1,000  was  more  than  we  conld  make  froa  oar  him 
fonr  years." 

Carrying  out  the  conversation  at  the  breakfast  table  betvaea) 
M^ews  and  myself,  carr^ping  out  the  wiah  of  the  geatlemaa  whaa 
me  the  money,  and  carrying  out  my  pledge  to  Mr,  Conner  1  ttg^H 
tMt money  to  assist  in  Uie  cunpaX^.    v>1L^!aft-tI«c^  vuneda^th^JlM 
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depoait,  I  turned  the  bill  into  this  draft  which  is  here.  On  the  11th  of 
'Just  after  the  New  York  papers  had  announced  that  the  Mississippi 
tion,  the  first  election  of  the  canvass,  had  been  carried  by  the  repub- 

Sand  when  Congress  was  expected  to  adjourn  in  a  few  dajs,  I  re- 
a  letter  from  Mr.  Nesbitt,  inclosing  a  check  for  $1,000.  I  speak  of 
^ew  York  papers  having  annonnced  the  result  of  the  Mississippi  elec- 
l)6causey  in  the  first  place  I  remember  the  incident,  and  in  tiie 
id  place  I  think  it  important  to  state  it  in  this  connection.    The 
r  which  I  received  is  as  follows : 

"  New  Yobk,  July  11, 1868. 

Dear  Sib  :  Allow  me  to  congratulate  you  upon  the  result  of  the 
t>attle  of  the  political  campaign,  and  to  predict  a  satisfactory  result 
1  close.  As  you  are  about  to  leave  your  present  occupation  for  the 
t  active  and  expensive  one  of  a  canvass  for  the  approaching  elec- 
1  beg  to  offer  the  inclosed  to  assist  in  paying  the  costi.  You  need 
no  fear  that  I  shall  trouble  you  for  office,  as  lam  better  calculated 
business  than  political  position.  Nor  do  I  desire  that  it  shall  be 
vn  that  we  correspond.  If  it  should  be,  I  would  probably  be  im- 
Qned  for  letters  of  introduction  to  ah  extent  that  would  be  anything 
pleasant  to  you  or  myself.  I,  like  yourself,  am  a  New  Yorker  born, 
am  ever  ready  to  contribute  to  the  honor  of  New  York  or  her  sons, 
^e  yourself,  was  at  an  early  age  sent  forth  to  earn  a  living  and  es- 
ish  a  character.  In  the  first  I  have  succeeded  to  my  utmost  deserv- 
I  for  the  latter  I  refer  to  those  who  know  me  best.  Your  career  has 
i  different  from  mine.  You  aimed  to  be  a  statesman,  a  position  more 
of  honor  than  profit.  Thus  far  your  friends  must  be  satisfied  with 
'  position  and  reputation.  In  a  pecuniary  point  of  view  I  doubt  if 
n  be  very  satisfactory.  Observation  has  taught  me  to  know  that  it 
most  impossible  for  a  poor  boy  to  become  prominent  as  a  states- 
unless  he  has  ft'iends  who  will  assist  him  in  his  financial  necessities. 
>t  assisted  he  must  remain  in  the  back-ground,  and  the  places  of 
(smen  be  filled  in  many  instances  by  persons  having  more  money 
ability.  Where  would  have  been  our  Webster,  Clay,  and  many 
rs  if  it  had  not  been  for  friends  who  came  forward  to  help  them 
ig  financial  embarassment !  I  hoi)e  and  believe  you  may  have  many 
ds  who  will  assist  you  to  attain  to  the  high  position  your  character 
ability  so  ftilly  entitle  you,  and  you  will  not  accuse  meof  fiattery,  I 
!,  when  I  say  there  is  no  position  under  our  Government  for  which 
Dk  you  unqualified.  The  present  campaign  will  be  an  expensive 
and  if  you  find  you  are  in  want  of  funds,  you  are  at  liberty  to  call 
L  me,  with  the  assurance  that  if  I  have  money  to  spare  you  shall 
I  it.  If  I  have  not  I  will  so  inform  you,  and  in  either  case  the  mat- 
rill  there  terminate. 

"  I  have  the  honor  to  be  vour  obedient  servant, 

"GEORGE  F.  NESBITT. 
Blon.  Schuyler  Colfax,  Washington."' 

Jb  letter,  as  the  committee  will  see,  not  only  inclosed  the  check  for 
W,  but  gave  me  a  carte  blaneke  to  draw-on  him  for  any  amount  of 
sy  I  wanted.  I  need  scarcely  say  to  the  committee  that  I  did  not 
r  upon  him  for  anything.  **>  Whatever  he  [Ant  was  .sent  voluntarily. 
f  also  to  state  how  it  was  that  these  letters  were  found.  I  remem- 
iiat  when  Congress  adjourned  my  table  was  filled  with  letters.  I 
tamly  time  at  the  close  of  the  session  to  read'  all  thelettes^tli^ll.^^ 
idiimehless  to  answer  all  of  them.  When  Cou^sk^^^Y^^qx^^^XKr^^ 
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«U>  ttoikttaw'that  were  oa aytahU^  tie<l  tli^iti  ap,  ilir^w  tbm  iwi 
ti«alb:awl4M>Mt«M  thiM«fria'llRiro  that  dav  till  tlie  tioui  liwi  eii 
■I  iiwllH  Mil  I  wiiiwiiiii  m  iHfti-torartlMiHr  n. 

liviAtoHyftuaNnHH»thftk'M»>tM<bittn#Ter  askod  a  farAcnfi 


ll  ttnaaUljipelMari  or  rglnting  to  »ny  roatraci  r 
tMi^iii  wliiliwui.  H«iMVir  Mhadra«  for  »  f»vor.  -  W0  ni«>t  ilnt  W 
«*  hlsh««a«rU)d  heirilik  blB-teiilr  jtt  my  boase;  and  wb^nluid* 
UaOf  Witt  ftlNHt  flail  of  gnititBde,*'Wlial  call  1  ilu  t«  i^lmw  .voauFW 
wwutioD  of  yoDT  seoeroaitiy  towiwd  me  r  hu  saitl  to  inr.  m  di.)  m 
lioiiM,**If  yoawUrgottioketBformjmvli'  ami  t'amil.v  <«j  thui  nocnw 
joo  inaognnteA,  J  ikall  bo  wnidy  repiiid.'' 

Ha  OoifiUE.  TbofcittlwoBlj  hmtt  liu  itwr  ask«d  uf  me.  Iumk* 
-flBthMketold  iM  (hat  bebdiorod  is  udmiuhteriagoa  bi^owaHM*' 
He  told  no  that  he  had  asiiated  lii  otber  iK^rsouK.  aad  that  <Mto 
did  tat  me  had  glreuhin  noregcatatiuatiou  thuu  what  lii>  diitfitil* 
reak  He  madeagieafcrnwrothorldua  remarkn;  but  I  do  uot  ttA 
that  Wtta  the  Bonitiar  into  priTate  mEtttora,  wbtck  ttiis  vomuituc 
nutted,  reoden  it  neoBatary  tbr  me  to  repeat  theu.  I  ackaot\ 
the  reoaipt  of  thia  third  tlioaaand  doUai-ii  witb  a  great  di-*!  of  gn 
oa  my  part  toward  him,  soansel;  kDOwing  liow  tu  espreu  njrMll, 
■canae  I  never  lud  foand  aaoh  a  la^^ln'arttHl  frieiid  in  ali  m;  life; 
to  that  letter  he  replied  as  fiiUowB : 


"New  York,  Julg  18,  IS6S. 
"MyDsabBib:  Toot  favor  of  the  UHi  wait  duly  r(>ceivf(d.  I  far 
it  ia  too  late  fiw  yoa  to  think  of  ragHKing  in  buainesH  iialeaa  50a  an 
defeated  in  the  coming  Section,  which  i.s  tuit  pruliable.  Tli«  onportiM 
vill  resort  to  all  and  any  meana  to  i-livt  th<.-ir  ticket,  .tnd  tliey  ksTv 
an  QQtold  amount  of  money  to  back  tbt'iu.  itut  with  all  lh«*M>  mt  wiH 
beat  tbem— not  by  remaining  idle,  Iiowi^vcr,  for  we  have  much  »ui 
hard  work  to  do,  and  the  parly  will  require  mooey,  but  the  fnntiA 
iog  of  this  mnst  be  left  to  the  political  organizations.  I'tsmoiu  vbo 
are  in  offloe  will  pay  in  the  hope  that  Of.v  will  be  retained,  and  stbto 
who  are  ont  will  pay  in  the  hope  thai  tlifv  may  mt  iii.  Betweuatt* 
two  I  think  ikeparty  wilt  be  supplied.  Not  no  wiUk  yoa.  Voor  bwaili 
most  supply  you,  and  the  money  mohi  rome  without  any  promiflBaM 
yoor  part,  elUierexpreesed  or  implied,  i  have  but  littluex|ierieoeeB 
poUtiM matiera  and  may  not  be  a salV^  aihiser.  but  1  might  be all«*t<i 
to  BOggest  that  your  repntation  is  aoitirifut  for  pniiwut  purpoeei,a4 
would  not  probably  be  improved  by  Itttfi-writingorspvnkitif  in  puMir- 
Ithinkif  yon  wereput  away  aomewhere  it  would  be  about  aawvU.  If|ia 
«hoald  becoming  North, and  wiab  to  spendsfewdayaqnietly  •ndo^at 
the  way,  I  would  like  you  to  get  in  one  of  the  cars  of  the  Keir  Unv 
Itailroad  and  take  a  trip  to  the  quiet  little  town  of  Stamftardj  Uienhai. 
and  ask  the  first  hackman  yon  see  to  take  yon  to  my  summer  hoM  I 
am  abont  one  and  one-half  miles  from  the  depot,  in  a  very  quiet  INi■hba^ 
hood,  and  lire  very  plainly.  My  family  make  no  fuss  when  fiicaaolL 
They  are  therefore  allowed  toaud  do  feel  at  home.  I  an  atboa»l|al 
tiuiee,  except  Wedneeilaya  mid  Uatordays,  wbm  I  am  in  Now  Taik,aBl 
would  hare  my  carriage  at  the  depot  to  meet  yoa,  If  I  kiwir  lAnia 
expect  you.  Yon  shall  nit  be  annoyed  by  company,  nnleaa  thenalisril 
l>e  some  friend  of  yonni  in  the  town  whom  you  wonld  like  to  Mlb  tta 
Sabbath  is  a  delightful  day  with  us.  1  regret  that  *re  M«  iial  pw 
naaaiiy  nrqnalnted,  I  never  having  seen  you  except  from-  the  ^Hmf^ 
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86,  aud  3'oa  uever  having  seen  me  at  all.  I  feel  that  I  am  tak- 
rtiea  with  you,  but  I  do  assure  you  I  am  anxious  only  for  your 
In  the  first  place  because  you  are  a  son  of  New  York,  but  more 
arly  because  yon  have  shown  conspicuously  that,  though  bom 
)le  pareutage,Vou  have  been  tendered  almost  the  highest  honor 
ower  of  your  fellow-citizens  to  bestow,  without  resmrting  to  the 
ices  of  the  imlitician,  but  rather  exhibiting  all  those  Christian 
3o  well  becoming  a  true  gentleman  of  honor.  About  the  Ist  of 
»er  next  1  shall  have  another  one  thousand  dollars  for  your  use, 
require  your  address  at  that  time.  Yon  do  not  probably  ftilly 
iiid  me,  but  in  order  that  you  may  I  will  explain, 
ve  made  it  a  rule  to  inform  my  children  as  soon  as  they  were  old 
to  understand  me,  that  it  was  my  intention,  if  I  had  the  means 
me  of  my  death,  to  leave  them  sufficient  to  provide  them  with 
fisaries  of  life.  As  for  the  luxuries,  they  must  work  for  them  as  I 
e,  if  they  required  them.  This  rule  I  am  preparing  to  carry  out. 
es  me  to  do  some  good  while  living,  and  probably  will  save  some 
ildren  from  the  disadyantages  too  often  attending  the  acquisition 
r  not  earned.  My  children  are  being  educated  to  earn  their  living 
occupation  as  seems  best  adapted  to  the  disposition  of  each.  1 
itteu  more  than  I  meant  to,  and  more  probably  than  will  be  in- 
^  to  you.  I  will  close  as  I  began.  It  is  too  late  for  yon  to  think 
^  anything  but  a  statesman.  If  that  does  not  pay,  your  friends 
ike  up  the  difference.  While  1  can,  I  will  contribute.  When  I 
it  no  longer  some  other  friend  will  appear  to  take  my  place. 
l>elieve  me,  when  I  say  I  desire  most  particularly  that  our  cor- 
ence  should  be  private,  and  when  a  discontinuance  would  appear 
e  by  you,  you  are  only  to  notify  me  aud  your  wish  shall  be  re- 
Very  respectfully,  your  obedient  servant, 

"GEORGE  F.  ^^ESB1TT. 
.  ScHUYLEE  Colfax,  Washingtonj  2>.  C." 

etter  alludes  to  a  remittance  which  the  writer  intended  to  make 
le  1st  of  November,  and  which  1  have  no  doubt  he  did  make, 
er,  however,  cannot  be  found,  although  I  have  made  search  for 
2:  all  my  letters  at  home.  I  have  no  doubt  that  I  received  it.  In 
lave  a  distinct  recollection  of  it. 

UAiBMAN.  You  mean  the  letter  inclosing  the  $1,000  che^k  in 
ftiterward  t 

3LFAX.  Yes,  sir ;  I  am  certain  that  I  received  that  $1,000,  but  the 
^If  cannot  be  found ;  so  that,  for  two  of  these  remittances  only 
oduce  the  letters.  As  to  the  other  two  I  can  only  produce  the 
tantial  facts  bearing  on  them.  And  now  before  handing  these 
0  the  reporter  of  the  committee,  I  desire  to  make  one  remark. 
?tters  of  July  11  and  July  18  are  from  a  gentleman  who  had 
liown  a  very  great  interest  in  me.  Although  written  after  my 
ion  to  the  vice-presidency,  neither  of  them  contains  the  slight- 
ion  to  that  nomination.  But  as  I  have  testified  to  the  commit- 
as  my  family  has  testified,  the  letter  which  I  am  unable  to 
,  and  which  contained  the  one  thousand  dollar  bill,  was  a  con- 
oiy  letter,  warmly  so,  one  which  I  might  expect  from  a  man  who 
kvish  fonr  thousaiid  dollars  upon  me  in  a  single  year.  This  gen- 
lied  very  soon  after  I  was  inaugurated. 

ALB.  These  letters  are  all  inclosed  in  the  orv^w^V  ^\ixv?iss^R».^ 
e  of  them  are  postmarked  ! 
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Mr.  Colfax.  Tes,  sir ;  and  the  committee  will  recollect  that  1 
that  the  letter  inclosiDg  the  thousand  dollar  bill,  came  in  an  envdopi 
inclosed  in  another  envelope.  One  of  these  letters  came  in  the  nae 
way.. 

It  will  be  seen,  therefore,  by  the  committee,  that  in  April,  1868, 1 
received  $1,000  from  Mr.  Nesbitt  as  a  |)ersonal  gift.  It  will  be  also  sen. 
from  my  testimony,  that  I  received  (2,000  afbe^ard,  before  the  momim 
of  Congress  closed,  and  $1,000  at  the  close  of  the  campaign,  in  Novem- 
ber ;  bnt  that  has  no  bearing  on  this  matter.  These  three  araoanu  of 
$1,000  each,  received  during  the  session,  were  all  deposited  in  the  baok. 
The  11th  of  April  check  was  not  deposited  until  the  2d  of  May.  I  am 
reminded  by  a  gentleman  here  that  I  promised  at  a  meeting  of  Indiao- 
ians,  to  contribute  $2,000  to  the  political  canvass  in  Indiana,  if  I  conkL 

This  matter  about  Mr.  Nesbitt  I  kept  as  confidential  as  I  eonld.  I  dkl 
speak  of  it  to  a  few  friends  ;  but  Mr.  Nesbitt  had  desire<l  it  to  be  kept 
Ko  secret  that  I  avoided  reference  to  it  as  much  as  I  could.  It  appear*. 
however,  that  there  were  a  few  persons  with  whom  I  did  converpeon  tfc* 
subject.  1  have  here  an  aflidavit  which  was  received  by  me,  firat  throoiEk 
t  he  telegraph,  and  afterward  through  the  mail,  and  which  I  will  read  to 
the  committee.  It  was  sworn  to  by  a  gentleman  who  is  on  intimatf 
terms  with  me.  lie  came  into  the  town  of  South  Bend  and  heard  a  good 
<leal  said  about  Colfax's  statement  before  this  committee.  He  did  not 
read  my  statement,  as  he  swears,  but  he  immediately  made  an  affidavit 
<'ontaining  393  words  and  sent  it  to  me  by  telegraph.  The  original  affi* 
<lavit  has  since  come  by  mail.  The  gentleman  who  made  this  has  lived 
for  thirty  years  or  more  at  South  Bend.  lie  is  a  gentleman  of  promi- 
nence, whose  character  is  un<]uestionable,  whose  veracity  nobody  would 
dispute ;  who  has  occupied  positions  of  trust  there,  and  wonid  occopy 
more  if  he  was  willing:  to  accejit  them,  antl  about  whoso  crodihility  xht 
committee  may  consult  ( Jeiit»ral  l\ukanl,  who,  I  believe,  know*  him 
personally. 

The  atlidavit  is  as  lollows: 

StATK  of  \yDl\yA^  Saint  ffoMjih  Cdiftty^ss: 

J\icketson  l>urrou;;h.s,  a  c'itiz<*u  of  South  Bciul,  in  s,ii(l  conniy  an«I 
State,  bein;^  duly  sworn,  disposes  asfv)llows:  **  During  the  saiuiuerui 
1 808,  after  the  return  of -Mr.  Colfax  from  Wiishington,  in  consultation 
about  the  approaching  ])olitical  campaign,  he  (Colfax)  rehite4l  to  me  the 
cirouyistance  of  his  having  made  the  acquaintance  of  an  old  geutlemao 
in  New  York  City  by  the  name  of  Nesbitt ;  that  he  (Nesbitt ';  stated  to  Mr. 
Colfax  that  neitlier  he  nor  his  frienvU  wanted  any  oftlce;  in  tommuu 
IKirlance,  '  He  had  no  ax<'s  to  grind,'  and  he  had  abundance  of  mean* 
lor  himself  and  family,  and  wished,  if  Mr.  Colfax  would  a<vept.  to  U- 
stow  a  part  of  his  wealth  in  such  manner  as  would  assist  ^fr.  Colfax  in 
<lefraying  his  increasing  expenses  incident  to  said  campaign,  au<l  tlitii 
ottered  him  (Colfax)  the  sum  of  5<l,(X)0  or  .$1*,(KK),  1  am  not  ci-rtain  no* 
whichsum,bnt  it  was  either  SI, ()(X)  or*2,0U0,  for  such  purpos4\  and  tha: 
all  the  favor  he  (Nesbitt)  would  ask  in  return  was  that  he  (Colf.ix,  wiiuM 
call  on  him  (Nesbitt)  and  take  tea  with  him.  1  have  tmiuently  siK»keii 
of  said  conversation  to  many  of  my  neighbors  and  friends  in  Simih 
Bend  during  the  last  few  wet'ks,  antl  having  just  been  informed  tbi> 
evening  that  Mr.  Colfax  liavl  recently  made  a  statement  in  relation  to 
said  matter  before  an  investigation  committee  in  Washington,  (althougli 
I  have  not  seen  said  statement  yet.)  I  take  pleasure  in  making  this  afli 
davit  in  proof  of  that  transaction  about  receiving  said  money  fnuu  wil 
-Ye.s{>/tt,  in  hoj^e  thai  \l  u\v\\  ux  *^vnvw  wwi'Asvw^  ?^«\:ve  the  cause  oi'  trullK 
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and  help  to  vindicate  the  character  of  a  just  and  trathful  man  whom  I 
have  intimately  known  for  more  than  thirty  years,  against  the  malicions 
Mpersions  with  which  his  good  name  is  assailed,  and  I  will  add  farther 
that  Mr.  Colfax  informed  me,  daring  the  conversation  above  referred  to, 
that  said  Nesbitt  did  give  him  $1,000  or  $2,000,  (I  am  not  certain  which 
sam,)  and  that  he  (Colfax)  soon  after  sent  the  amount  so  received  to  the 
chairman  of  the  central  committee  at  Indianapolis. 

RICKBT80N  BURROUGHS. 

Babscribed  and  sworn  to  before  me  this  13th  day  of  Febraary,  A.D.  1873. 
[SEAL.]  -        GEORGE  H.  ALWARD, 

Notary  Public. 

The  committee  will  notice  that  although  my  testimony  was  confined, 
the  last  day  I  appeared  before  it,  to  the  thoasand  dollars  received  on 
the  22d  of  Jane,  and  the  draft  which  was  sent  to  the  Indiana  central 
committee,  and  although  that  was  all  that  was  talked  about  at  South 
Bead  and  all  over  the  country,  yet  Mr.  Burroughs,  three  or  four  times  in 
the  affidavit,  speaks  of  my  having  told  him  of  one  or  two  thousand 
dollars,  evidently  recollecting  two  thousand,  without  any  prompting 
from  my  statement,  or  in  any  way  whatever.  The  committee  will 
also  remember  that  I  stated  that  I  received  one  thoasand  dollars  in 
April  as  a  personal  gift,  and  two  thousand  dollars  in  June  and  July  to 
be  used  for  political  purposes.  This  check  was  in  the  letter  of  the  11th 
of  Joly,  and  was  received  here  on  the  12th  of  Jaly.  I  was  then  engaged 
in  paying  up  the  expenses  of  the  session  of  Congress,  and  in  closing  up 
my  flGfairs  before  leaving  for  home.  I  had  given  twenty  or  thirty 
dinner-parties  during  the  session ;  my  expenses  had  been  very  large, 
and  I  was  paying  the  bills.  I  took  the  thousand^ollar  check  of  Mr. 
Nesbitt's,  and  deposited  it  on  the  13th  of  July  to  my  account  in  the 
bank.  I  remembered  his  desire  that  that  should  be  used  for  political 
purposes,  and  I  was  faithfal  to  the  trust,  as  I  have  been  faitbfal  to 
every  trust.  Five  days  after  that  time,  on  the  Idth  of  July,  I  went  to 
the  office  of  the  Sergeant-at-Arms  and  drew  the  amount  in  cash  which 
the  chairman  will  find  there,  (handing  a  memorandum  to  the  chairman,) 
•1,044.49. 

Mr.  Hale.  That  was  drawn  on  acconnt  of  salary  f 

Mr-  Colfax.  On  account  of  salary.  What  the  $44.49  is  for  I  am  una- 
ble to  tell  the  commitee.  I  have  endeavored  to  find  out  everything  in 
relation  to  my  financial  matters ;  but  this  $44.49  I  will  frankly  say  1 
cannot  explain.  The  second  thousand  dollars  from  Mr.  Nesbitt  wa.s 
eent,  on  the  same  day  that  I  drew  the  money  from  the  Sergeant-at-Arms, 
to  Mr.  Conner,  in  this  draft,  (handing  it  to  the  chairman.) 

The  Chairman  stated  that  the  draft  was  dated  July  18,  1868,  for  one 
thousand  dollars,  was  payable  to  the  order  of  Mr.  Colfax,  was  indorsed 
by  Mr.  Colfax,  "  Pay  to  the  order  of  Hon.  A.  H.  Conner,  of  Indianap- 
olis," was  indorsed  by  Mr.  Conner,  and  passed  through  the  banking- 
house  of  Winslow,  Lanier  &  Co. 

Mr.  Hale,  (to  Mr.  Colfax.)  State  when  the  present  existence  of  this 
dvatt  first  came  to  your  knowledge. 

Mr.  Colfax.  I  have  examined  everywhere  to  find  this  draft,  but,  as  it 
was  purchased  with  cash,  received  from  the  Sergeant-at-Arms,  and  not 
with  a  checl^  I<could  not  find  it.  Since  the  committee  met  this  morning 
it  has  been  fi>und  by  the  merest  accident  at  the  bank.  It  is  now  here 
and  speaks  for  itself. 

Mr.  Hale.  It  has  been  brought  here  tYiia  moiivvvi^Xi^  ^wv\  ^ftss^xsw:^ 
Mr.  Todd. 
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Mr.  CaLVAX.  Tes,  sir.    Not  being  eoMeeteditttih»nhMk,tt 
ilodfe  to  tanee  ik    I  prMrated  Ibe  aMoanfc  of  tji» 
dioir  that  I  drow  that  very  day  $1^041.48  in  eaah. 
aumy  other,  items  in  my  oath^aoeoont  of . that  nar  that  r 
aeooontior.    If  the  oommittae  weald  like  tO:.kno«vhQiv 
gpent  that  year,  I  can  ahow  aB  my  yei^tieal  ewperieacaay 
penflea,anamygiQ»;  and  I  ifill  aay.  Ihmkiy  to  the  emnmiihae  \ 
Biie  this  to  be  done.   Theeeeiperieneea  «re»  of  oonnei  nnplonm 
there  is  a  ftuHier  examination  deaired  into  my  aooonntat  I  will 
of  ttiem,  and  ahow  what  I  expended  poJitieaMyy  petaenaHyi 
hold  expenaea.  ^ 

The  OHAimMAN.  I  do  not  aee  that  the  committee  baa  nnj 
inqnire  into  that.    The  reason  that  we  inquire  at  all  wnafeo  tiy 
this  dilBsrenee  between  yonraelf  and  Mr.  Amea,  whidi  Mr. 
that  yon  had.    That  ia  the  p<Mnt  of  the  inqniiy,  and  it 
likely  to  be  elucidated  by  what  you  propeae. 

Mr.  OouTAX.  I  wonld  like  to  state  it^  however. 

Mr.  Haub.  Oj  I  would  not  toneh  it 

Mr.  (JoLPAX.  All  the  money  ttiat  I  sent  to  Indiana,  nodi 
still  mote  in  that  State  than  this,  was  for  legitimate  expejaaasef  lis 
campalini,  and  was  aU  flunoashed  by  friends.    I  haTO  been 
good  Mends.     I  remember  tiiat  once  in  a  cmgressinnal 
gentleman,  who  was  not  worth  over  twenty  thousand  dolini%  gMna 
thousand  dollaia,  which  was  Ave  per  cent,  of  bis  whole  CmCw 
frienda  oflEsred  tot  political  purposes,  I  felt  no  hesitatien  in 
My  hesitation  about  the  first  tiumsand  dollani  ftom  Mr.  Xi 


because  it  was  a  personal  gifb.     I  aeoepted  other  anma  tmt  palMaBl 

leinblaMlil 


in  that  campaign,  and  used  theoi  for  legitimate  and  hon< 
purposes. 

The  Chairman.  The  point  of  all  oar  inquiry  is  to  ascertaio  \ 
any  of  these  sums  were  paid  by  the  money  received  firom  Mr, 
and  as  some  allusion  has  been  made  to  the  action  of  the 
I  think  I  can  say  for  myself  and  all  my  associates,  thnt  our 
desire  has  been  to  ascertain  the  precise  and  exact  truth  in 
to  everything  which  we  were  undertaking  to  inqnire  abont. 
the  statement  of  Mr.  Colfax  on  the  last  occasion,  which  waa 
pretty  late  in  the  evening,  and  after  a  long  and  severe  day%  work,  I  n- 
membered  that  there  appeared  on  Mr.  Colfax's  bank-book,  on  the  Ist 
day  of  June,  a  deposit  of  $1,200,  and  it  occurred  to  me  that  any 
say,  in  looking  over  our  proceedings,  that  we  were  remiss  in  not 
inquired  about  that  81,200.  because  the  time  of  its  being  paid  v. 
precisely  indefinitely  stated,  and  because  it  was  possible  that  the 
sand  dollars  received  from  Mr.  Nesbitt  might  have  gone  in  thMna  $MNi 
in  conversation  and  consultation  with  the  committee,  we  thooght  that 
in  order  to  justify  ourselves,  it  might  be  well  to  ascertain  about  thai 
81,200  which  was  deposited  on  the  lat  of  June,  and  so,  by  tha  diceetiaa 
of  the  committee,  I  obtained  a  copy  of  the  deposit  certiftcata  of  that 
day.  We  had  some  conversation  with  Mr.  Ames  on  the  sot^leet, 
Mr.  Ames  said  that  some  of  the  subsequent  deposits  he  thooght 
of  a  larger  amount  than  81,200,  and  that  the  thousand  doUaia 
Mr.  Colfax  received  from  New  York  might  have  gone  into  tto 
quent  deposits.  We  could  see  that  it  might  be  important  to 
and  to  know  precisely  what  each  of  these  deposits  was  made  op  o^ 
accordingly  I  have  procured  from  the  bank  the  copies  of  all  the  ~ 
checks.  Our  purpose  was  to  satisfy  ourselves  whether  of  not  thi 
sand  dollars  had  gone  \uU>  «om^  o\Xi«t  ^«^\\a\  wo^d  \f  we  fiMmd  aaj 
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'Gibing  which  made  for  one  side  or  the  other  in  the  controTersy  about  this 

^^twrdve  hundred  dollars,  we  intended  at  the  proper  time  to  have  put  it 

=  mk  the  record. 

-i "-   Mr.  Haijb.  It  was  in  view  of  that  action  of  the  committee  that  I  Raid 

>  4o  Mr.  Colfax  that  it  was  evidently  his  duty  now  to  present  those  letters 

?  JD  reference  to  the  other  transactions. 

:.       Mr.  Coif  AX.  I  desire  to  state,  in  reference  to  the  twelve  hundred  dol- 

1  lara  of  the  1st  of  June,  that  I  was  informed  at  the  bank  that  a  gentle- 

^  man  had  called  there,  and  stated  that  he  represented  the  Poland  com- 

•  fliittee,  and  that  he  desired  to  examine  Mr.  Colfax's  account  of  the  1st 
of  June  for  twelve  hundred  dollars.    The  cashier  told  him  that  he  would 

r  Mke  to  have  some  authority  from  the  committee  before  he  would  let  him 
:   •zamiue  the  books,  (although  it  appears  that  my  bank-account  is  very 
.    accessible,  and  has  been  the  subject  of  a  good  deal  of  scrutiny.)    I  said 
CD  the  cashier,  ^^Wby  did  you  not  show  it  F    He  said,  ^'  Because  it  is 
Bot  our  way."    The  deposit  of  the  1st  of  June  was  composed  of  a  seven- 
hundred-dollar  draft  or  check  from  Mr.  Sinclair,  one  of  the  payments  on 
the  New  York  Tribune  stock,  of  a  one-hundred-dollar  check  which  I  re- 
:.   oeived  from  the  First  National  Bank  of  South  Bend,  and  of  a  four-hun- 
dred-dollar check  which  I  think  was  perhaps  on  account  of  my  salary. 
»    The  check  which  I  received  from  Mr.  Nesbitt  on  the  11th  of  July,  I  de- 
,    posited  on  the  13th  of  July.    Five  days  afterward  I  got  81,044  in  cash 
Irom  the  Sergeant-at-Arms,  and,  on  that  very  same  day,  I  sent  this  sec- 
ond draft  for  a  thousand  dollars,  in  compliance  with  my  promise,  to  Mr. 
.    Conner.    I  must  evidently  have  stated  to  Mr.  Burroughs  that  I  received 
two  thousand  dollars  from  Mr.  Nesbitt,  and  sent  it  to  the  chairman  of 
the  republican  committee  in  Indiana. 
Mr.  NiBLAOK.  What  was  Mr.  Nesbitfs  business  ? 
Mr.  Colfax.  He  was  a  large  stationer — one  of  tbe  old-time  stationers 
of  New  York.    Years  before  his  relations  with  me,  he  obtained  a  con- 
tract for  Government  envelopes,  and  held  it  until  the  time  of  his  death. 
He  never  spoke  to  me  about  his  contract ;  never  asked  me  to  do  any- 
thing about  it;  but,  on  the  contrary,  told  me  that  he  bad  instructed  his 
fiunily  never  to  ask  a  favor  of  me. 

Mr.  NiBLAOK.  Had  you  any  connection  with  him  before  that  as  a  Gov- 
ernment contractor  f 
Mr.OoLFAX.  Never. 

Mr.  NiBLACK.  It  has  been  suggested  to  me  that  he  had  contracts 
under  the  Government  while  you  were  chairman  of  the  Post-Oflice  Com- 
mittee of  the  Honse  f 

Mr.  Colfax.  That  is  entirely  beyond  my  knowledge. 
Mr.  NiBLACK.  It  has  also  been  intimated  that  he  had  received  favors 
from  you  in  that  wayf 

Mr.  Colfax.  The  first  acquaintance  that  I  ever  had  with  him  was  in 
1868,  five  years  after  I  became  Si)eaker,  and  of  course  five  years  after  I 
wa8  chairman  of  the  Post-Office  Committee.  I  did  not  make  his  personal 
acquaintance  till  the  fall  of  1808.    Let  me  say  furthermore  (as  it  has 

•  been  stated  that  I  had  forgotten  this  draft  of  the  13th  of  July)  that  I  can 
never  forget  the  generosity  of  this  man  toward  me.  I  can  never  forget 
the  manner  in  which  he  spoke  of  me  to  myself  and  my  tamily.  And  as 
I  have  been  so  misrepresented,  I  desire  to  say  to  these  gentlemen  report- 
ers that,  as  I  have  been  speaking  freely  of  a  deceased  mother,  I  trust 
there  will  be  no  misrepresentation  in  regard  to  that. 

The  Chairman.  I  would  like  to  say  in  reference  to  our  communica- 
tions with  the  bank  that  I  never  sent  anybody  to  the  b«i.^\L^«xA  nXaX.  V 
do  not  know  what  Mr.  Colfax  refers  to  or  wYiaXX\\fi>avvT^«sMB^vKt't^^^«^"^*^' 
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Mr.  OoLFiLX.  I  have  no  doabfe  (bat  that  wis  a  eaaavd.  Mr.  Sn 
Mahler,  laid  to  me  that  he  thoaght  that  thia  was  aa  enteqpririai 
porter. 

The  OHAmoJr.  So  fiur  as  I  know,  no  person  knew  anytUag  of  4 
porpose  except  tiie  members  of  the  oommittes  and  the  oaahisr  of  ( 
bank ;  and,  in  order  to  satisfy  the  oashier.  I  assorsd  him  tliaik  w^hsU 
commnnioation  should  be  made  to  as  wopld  be  mads  no  oseof  mdH 
was  thought  fit  to  go  on  the  record  of  the  committee;  and  ttat^lf 
we  should  call  him  publicly  before  us  to  state  it 

Mr.  OoLFiLX.  I  have  no  complaint  to  make  on  any  point. 

TheOHAiBiUK.  I  desire  (bat  the  action  of  the  committee  dMMll 
be  misunderstood.    We  desire  to  do  no  disfhvor  to  anybody. 

Mr.  Halb.  There  is  no  disposition  on  our  part  to  entioiaa  in  dwl 
the  action  of  the  committee. 

Mr.  GoLFiLX.  If  the  committee  has  any  questions  to  ask  I  am  n 
to  answer  them. 

The  OHATOifATf.  I  have  here  a  deposit^heck,  of  22d  of  JunSiai 
have  copies  of  all  the  deposit-checks  firom  June  1.  I  think  it  wcNd 
just  all  around  if  those  deposit-checks  were  put  on  the  recoid. 

Mr.  OoLPAX.  Oertainly^  sir. 

Mr.  Hale.  I  wish  to  inquire  the  extent  of  time  covered  Jbf  t 
deposi^cheoks  t 

The  OHAiRMAir.  June  and  July. 

Mr.  Haul  I  would  be  glad  also  to  include'May. 

The  Ohaibmah.  We  were  satisfied  that  thoee  sums  which  Mr.<36 
recdved  were  received  after  his  nomination,  so  that  we  did  not  inq 
for  any  earlier  date. 

Mr.  OoLFAX.  If  it  would  not  be  lumbering  up  the  records  too  mi 
I  should  like  to  have  the  deposit-checks  of  the  entire  session  put  ii 

The  Chairman.  There  is  no  need  of  that    I  learned  that  there 
no  deposits  between  the  21st  of  May  and  the  first  of  June,  ao  thatti 
deposit-checks  already  copied  give  the  details  of  ^1  the  deposits  ■ 
after  the  nomination  of  Mr.-  Colfax  to  the  end  of  that  session,  and  i 
he  left  WashingtoD.    (To  Mr.  Colfax.)    Do  you  recollect  whethei 
Mr.  Nesbitt's  letter  inclosing  the  thousand-dollar  bill,  there  was 
reference  to  the  fact  of  his  sending  money  instead  of  a  check  T 
•    Mr.  Colfax.  I  do  not  think  there  was.    My  impression  is  that  t 
was  not,  because  I  did  net  discover  the  bill  until  I  read  the  h 
through.    It  was  inclosed  in  the  inside  of  the  sheet,  and  the  whole 
ter  was  on  the  first  page.    The  letter  was  inclosed  in  two  envelopei 
was  a  letter  of  congratulation  on  my  nomination,  a  very  cordial 
earnest  letter  of  congratulation  and  of  good  wishes  for  my  soceesa. 

The  Chairman.  That  was  the  first  letter  you  received  ftom  him  a 
you  were  nominated  f 

Mr.  Colfax.  Yes,  sir;  and  the  only  one  received  until  the  letti 
July,  which  contained  no  reference  to  my  nomination  at  all,  ahoi 
that  there  must  have  been  some  intervening  letter. 

The  Chaibhan.  Had  you  ever  had  any  correspondence  with  Mr. ! 
bitt  before  the  first  letter  of  April  t 

Mr.  Colfax.  No,  sir. 

The  Chaibmax.  So  far  as  yon  know,  it  was  the  first  letter  that 
received  from  him  t 

Mr.  Colfax.  I  am  quite  positive  it  is  the  first  letter  I  received  i 
him,  because  I  was  so  surprised  at  recei\ing  it. 

Mr.  McCbabt.  I  take  it  fh)m  your  statement  that  Mr.  Kesbitt^s 
erosity  made  a  very  dvalinct  \m\>t«Ba\o\vu^\i^^^T  tovxdt 
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'  Mr.  Colfax.  It  did ;  very  distinct,  indeed.  He  told  me  afterward 
iboat  his  habit  of  giving  money — ^that  his  wife  and  himself  gave  money 
aCben  without  consultation  with  each  other. 

Mr.  McCbabt.  Have  yon  now  any  distinct  recollection  as  to  the  total 
which  yon  received  from  him  f 

Mr.  COLPAX.  I  received  $4,000  in  1868.    I  have  a  distinct  recollection 
for  I  have  often  spoken  of  it. 

Mr.  MgGbabt.  Yon  have  no  question  that  it  was  $4,000--not  $3,000! 

Mr.  Ck>LFAX.  Yes ;  it  was  $1,000  before  my  nomination,  as  a  personal 
gift,  (as  he  stated,)  $2,000  after  my  nomination  and  before  I  left  here, 
iBd  $1,000  in  the  fall.    There  were  three  remittances  during  the  session. 

Mr.  MoGbaby.  You  do  not  think  there  was  any  possibility  of  your 
Mofif  mistaken,  and  that  the  total  was  not  $3,000,  but  $4,000  f 

Mr.  Colfax.  No,  sir ;  I  am  positive  about  it  being  $4,000  during 
1868.  The  affidavit  which  I  have  presented  corroborates  that  I  received 
the  $2,000  from  him  after  my  nomination,  and  during  the  session  of 
CongreaBj  because  when  I  went  home  I  told  this  confidential  friend,  Mr. 
Bnrroiighs,  about  it,  and  about  my  having  received  from  him  (as  Bur- 
roughs says)  $1,000  or  $2,000,  and  \he  evidently  thinks  it  was  $2,000, 
«howing  the  impression  that  was  made  on  his  mind,  and  about  my  hav- 
fagsent  the  money  to  the  chairman  of  the  central  committee;  audi 
have  presented  the  two  drafts  corresponding  in  time. 

By  Mr.  Oaces  Ames  : 

Question.  You  say  that  you  received  a  check  from  Mr.  Nesbitt  on  the 
18th  of  Aprilt — Answer.  Yes;  the  check  is  dated  the  17th,  and  it  ar- 
rived on  the  18th. 

Q.  A  check  for  $1,000  ?— A.  Yes. 

Q.  And  you  say  that  on  the  bottom  of  the  letter  is  a  paragraph  iu 
pSBcii  asking  whether  you  wished  the  money  sent  in  any  other  way  ? — 
▲•  Yea,  sir. 

Q.  Did  you  instruct  him  to  send  the  next. money  in  a  bill  ? — A.  I  made 
so  reference  to  the  matter  in  my  reply,  because  1  made  no  claim  for  any 
money  whatever.    Whatever  he  sent,  he  sent  voluntarily. 

Q.  Can  you  account  for  his  sending  the  next  remittance  in  a  bill, 
while  he  sent  all  the  other  remittances  in  checks! — A.  I  do  not  know 
whether  the  oue  sent  in  November  was  a  check  or  a  bill.    This  postscript* 
m  pencil  seems  to  show  that  he  thought  first  of  sending  a  bill  in  April. 

Q.  You  say  that  the  remittance  of  the  22d  June  was  in  a  bill  ? — A. 


Q.  And  you  say  that  it  was  often  talked  about  in  the  family,  and  that 
it  excited  a  good  deal  of  comment  and  surprise  that  so  liberal  a  dona- 
tion should  be  made  by  a  man  who  was  comparatively  a  stranger  1 — 
A.  Yes. 

Q.  Can  you  account  for  so  much  being  said  about  that  thousand  dol- 
lars when  the  other  three  thousand  dollars  excited  no  attention  at  all  f — 
A*  When  I  opened  my  mail  at  the  breakfast-table  and  saw  this  one 
thoiisand  dollar  bill  1  was  very  much  surprised.  It  was  a  bill  which 
had  evidently  been  somewhat  worn,  because  I  remember  it  had  none  of 
the  crispness  of  a  new  bill ;  the  rattle  was  all  out  of  it.  1  held  it  up, 
and  we  talked  of  it 

Mr.  Ames.  It  made  a  rattling  sensation  at  the  breakfast-tabiC  which 
the  cheeks  did  not  make. 

Air.  CoiJ'AX.  It  lacked  the  rattling  sensation. 

Q.  ISiat  $1,000  bill  which  you  received— did  you  d<i\)o*\t.  vt  w^XXv^^iSi^ 
or  23d  of  June  f — A.  On  the  22d  of  June. 
33x 
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Q,  Why  was  it  80  importuit  tomakefhati  it  of  Just  tl|9l 
Bune  amount  as  Mr.  Qrdwa^'s  elieok  t  Why  a  yoo  haTO  to  gri 
from  somebody  else  to  make  it  op  t— A.  I  nevei  w  Mr,  Ordinal 
or  $1,200  till  I  saw  it  here  in  the  oommittee-room. 

Mr.  Ames.  All  right;  there  is  no  nse  in  discussing  that  aoyfii 

Mr.  Ooi^PAX.  I  have  not  alladed  to  it. 

Q.  And  you  received  another  thonsand-dollar  check  on  Joly  111 
Yes. 

Q,  And  another  one  in  November  t— A.  I  have  not  got  tiie  Mt 
closing  it,  but  I  have  no  doabt  I  received  the  thousand  he  praM 
send  wen. 

Mr.  Axes.  And  these  three  cheeks  excited  no  comment  and  m 
impression  on  your  mind,  while  the  thoosuid-dollar  bill  was  a  mM 
conversation  atthebreakfast-tablOiand  all  the  way  to  Colorado  anil 

Mr.  Colfax.  Indeed  they  did;  they  made  a  very  decided  impici 

Q.  Was  not  this  Mr.  Nesbitt  a  contractor  with  thePost-OflioeDc 
ment  for  faroidiing  envelopes  t — ^A.  So  I  anderstand. 

Q.  For  four  or  Ave  years,  while  you  were  chairman  of  the  PcNt^ 
Committee  T — A.  I  have  no  recollection  of  it  ^  I  had  no  coiinectioi 
it.  It  was  a  contract  given  to  the  lowest  bidder.  He  never  spc 
me  in  1868,  or  in  any  year  preceding  1868,  or  ap  to  the  day  of  his  i 
in  1868,  in  reference  to  a  ][>OBt-office  contract.  He  never  asked  me 
anything  directly  or  indirectly  in  regard  to  it  at  any  time. 

Mr.  j3i£EB.  It  seems  that  this  man  always  got  the  contract  ever; 
whether  he  was  the  highest  or  the  lowest  bidder. 

Mr.  C0I4PAX.  That  I  know  nothing  abont 

Mr.  Ames.  So  I  am  informed,  and  I  did  not  know  but  that  tiu 
nations  may  have  been  somethiDg  as  bad  as  Credit  Mobilier  stod 

Mr.  Colfax.  As  I  have  said,  they  were  accepted  with  a  distil 
derstanding  that  they  would  not  involve  any  obligation,  exprei 
implied,  personal  or  official;  aud  It  was  so  acquiesced  in,  and  M 
bitt  so  instructed  his  family.  The  only  favor  he  ever  asked  luo 
get  tickets  for  his  family  to  see  the  inauguration. 

Mr.  Amer.  He  must  have  been  a  singular  man. 

Mr.  Colf'ax.  He  was  a  very  large-hearted  man. 

Mr.  Ames.  No  doubt  of  it. 
•     Mr.  Colfax.    His  letters  show  that  very  conclusively. 

By  Mr.  McCeaey  : 

Q.  Do  you  kuow  how  the  contracts  were  let  for  supplying  th 
velopesT — A.  I  believe  by  receiving  bids,  which  are  decided 
Postmaster-General  on  the  recommendation  of  a  board  of  some 
officials,  which  he  creates.  He  has  two  or  three  officials  who  e 
the  specimens.  I  know  nothing  of  it  personally.  1  never  saw  i 
ting  of  any  envelo])e  contracts,  and  I  have  no  i>er8onal  knowled 
envelope  contracts  are  let. 

Q.  They  were  let  to  the  lowest  bidder! — A.  There  has  been  a  qc 
as  I  understand  it,  sometimes  as  to  who  was  the  lowest  bidder.  I 
there  was  some  difi'erence  as  to  the  quality  of  the  8}>ecimens. 
repeat  again  that  Mr.  Nesbitt  never  asked  me  anything  about  i 
the  contrary,  it  was  a  distinct  un<1erstanding  that  no  favor  bhoui 
be  asked  of  mo  by  him. 

The  Chairman.  This  ccnitract  was  a  contract  with  the  Tost 
Department? 

Mr.  Colfax.  Yes,  sir.     Mr.  Nesbitt  had  it  for  a  numlier  of  ><•:» 

Mr.  Ames.  You  were  cVuvuuvaw  v>1l  V\\^  V^^^t-Oilice  Couiniiltet» « 
tb is  contract  1 
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'AX.  I  do  not  know  whether  I  was  or  not,  for  I  do  not  know 
>n tract  began.    The  Postmaster-Oeneral  never  asked  me  any- 
t,  sach  contracts  while  I  was  chairman  of  that  committee. 
IRMAN.  Was  Mr.  Nesbitt  a  contractor  to  supply  the  House 
aery  t 

TAX.  Not  that  I  know  of.    The  contract  he  had  was  for  fur- 
mped  envelopes. 

E.  I  am  very  confident  that  the  stamped  envelopes  were  not 
until  a  later  date  than  Mr.  Ames  mentions,  and  until  Mr. 
ime  Speaker  of  the  House. 

?AX.  Let  me  repeat.    I  never  had  a  word  with  Mr.  Nesbitt, 
y  paper,  by  personal  interview,  before  April  11, 1868. 
IRMAN.  Mr.  Nesbitt  never,  as  far  as  you  know,  had  any  con- 
)ply  the  House  with  stationery  f 
?AX.  No,  sir ;  never,  so  far  as  I  know, 
wing  are  the  deposit-checks,  and  summary  thereof,  that  were 
ence : 
I  with  First  National  Bank,  by ,  June  1, 1868 : 

foilows ' .... ..'..-     $400  00 

700  00 
100  00 


1,200  00 
SCHUYLER  COLFAX. 

1  with  the  First  National  Bank,  by ,  July  7, 1868 : 

tes  and  bank  notes 

follows $100  00 

200  00 
100  00 


400  00 
led)  SCHUYLEE  COLFAX 

i  with  the  First  National  Bank,  by  Schuyler  Colfax,  July  8 : 

tes  and  bank  notes. 

follows , $150  00 

I  with  the  First  National  Bank,  by  Schuyler  Colfax,  July 

tes  and  bank  notes •. 

follows  , $1,000  00 

500  00 
43  88 


1,543  88 
i  with  the  First  National  Bank,  by  Schuyler  Colfax,  July 

tes  and  bank  notes : 

foUows $74  22 

100  00 
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Jans  1,  1868,  C.  W.   Gathrie,   Cub.  on    Merchauts' 

Nat.,  N.  Y tlOO  00 

S.  Sinclaii-,  Park 700  00 

(Ctieck  noted,  auii  dep.  tiuket  don't  find)  4O0  00 

Jnne  22, 1868.  E.  O.  Cowdiu,  Metro.,  N.  Y 260  OO 

T.  Denny  &  Co.,  Am.  Ex.,  N.  Y 500  W  > 

I.  N.  Seymour,  tr 18  03 

July   7,  18CS.  J.  L.  Everett,  Ca».,  note,  Broadway. . .  100  00 

i\  W.  (iutbri«,  Cas.,  UerolinntH'jN.Y.,  200  W 

S.  M.  PeltiDgill  &  Co.,  Sassau 100  tNl 


July   8,   IflOa.  pon"t  find) | 

J  Illy  13,  1868.  I.  N.  8eymoar,  l«atlter  man 43  68 

G.  F.  Nesbitt,  man.  co 1,000  4M 

Thomas  Coruell,  FirBt  X.  Y AOU  00 

.lulvliT,  1868.  W.  Orton,  Comm ...   .       74  S 

Dovlin  &  Co.,  Broadway  100  00 


WasUINGTOSj  D.  C;  Frhruars  19,  ISJ 
J.  S.  FOWLBB,  formeriy  Senator  from  Tennessee,  appeared  bdbn 
oommittee  and  made  tbe  fallowing  statement  under  ofUh: 

Some  Uwe  in  1AB7,  toward  the  doee  of  tbe  year,  I  met  Mr.  IfaO 
aftuod  of  mine,  and  after  tbe  osnal  compliments  had  piMeJ-fc 
ma^d  to  Bie  that  O^ee  Ames  had  aome  stock  of  tlie  <h«dife  mk 
to  diiftose  of^  and  he  said,  "  I  want  my  friends  to  have  bobw  of 

stoob,  and  not  his  have  all.  I  want  yon  to  have  some,  and  I  < 
Mr.  Bayard,  of  Delaware,  to  have  some."  He  made  a  tew  rea 
aboat  the  stock,  as  that  it  would  be  very  valuable,  &c.,  and  be 
"1  am  going  to  let  both  of  you  have  some."  That  is  abont  all 
occurred  between  bs,  of  any  importance,  pertaining  to  that  sal 
Some  time  afterward,  I  do  not  know  how  long,  I  met  Mr.  Ames.  I 
him  very  frequently ;  we  were  members  of  the  flame  committee;  Ii 
the  national  union  republican  committee.  I  think  I  remarked  to 
"  Mr.  Ames,  what  about  that  Credit  Mobilier  stock,  that  KEr.  MeC 
baa  been  speaking  to  me  about  t"  {Mr.  MeOomb  had  also  epakc 
Mr.  Ames  about  letting  me  have  it.)  Mr.  Ames  remarked,  that  hi 
had  some  of  that  stock  to  dispose  o^  but  that  he  did  not  think  tb 
had  any  then.  That  was  all  that  took  place  of  any  importMH 
that  time.  A  day  or  two  afterward  I  met  Mr.  Ames,  and  wa 
versed  over  timt  matter,  and  over  Pacific  Bailioad  matters  geoM 
Mr.  Amea  never  offered  me  any  of  the  tttock.  I  dp  not  know  tt 
ever  owned  a  dollar's  worth  of  stock  in  any  institution,  until  last 
oember,  when  I  purchased  a  little  stock  in  an  insurance  oompan 
certainly  never  received  a  cent  in  dividends  from  any  stock ;  if  i 
it  is  to  be  discovered  yet  by  me.  Mr.  Ames  never  proposed  any) 
to  me  in  this  matter.  It  was  altogether  through  Mr.  McComb  thai 
name  was  connected  with  it^  and  tbe  first  that  I  knew  of  it  waa  b; 
pablication  in  the  New  York  Snn  last  summer.  1  had  no  chanee 
to  give  an  explanation  of  it. 
By  the  Ch^irmam  : 
Q.  Was  this  conversation  between  yon  and  McComb,  when  the  m 
was  ftsst  spoken  of,  after  the  oomm«i'aouit«fl\t  oC  the  aesslon  of  Ooo) 


CRBDIT   MOBILIER.  517 

December,  1867  f — ^A.  I  think  it  was  during  that  session.  I  am  satis- 
d  that  it  was  here  at  Washington,  and  it  must  have  been  during  that 
iflion  of  OongresSi  because  I  met  him  in  the  Capitol.  The  reason  why 
lid  not  charge  my  memory  with  the  date  was,  that  I  did  not  attribute 
y  particular  importance  to  what  he  said  on  the  occasion.  He,  bow- 
er, seemed  to  be  very  earnest  in  the  matter. 

Q.  And  he  told  you  that  Mr.  Ames  had  some  of  that  stock  to  distrib- 
df — ^A.  Not  to  distribute,  but  to  dispose  of. 

Q.  And  he  wanted  some  of  his  friends  to  have  some  of  it  ? — A.  Yes, 
"i  he  said,  I  want  you,  and  Mr.  Bayard,  of  Delaware,  to  have  some. 
Q.  Mr.  Bayard  was  then  in  the  Senate,  and  you  were  also  in  the 
■latet — ^A.  Yes,  sir. 

Q.  Can  you  tell  about  what  time  it  was  that  you  had  the  first  conver- 
sion with  Mr.  Ames  about  it  f — ^A.  It  may  have  been  ten  days  or  two 
^ks  after  our  conversation  with  McComb. 

Q.  Was  it  in  the  early  part  of  that  winter f— A.  I  think  so;  it  was 
L  mediately  following  the  conversation  I  had  with  Mr.  McComb. 
<J.  What  do  you  say  was  Mr.  Ames's  answer  to  yout — A.  He  spoke 
K>at  the  stock,  and  said  that  he  had  had  some  of  it,  but  he  did  not 
ink  he  had  any  then.  I  remember  his  saying  that  he  had  let  Mr. 
fttterson  have  $3,000  worth  of  the  stock. 

Q.  Bo  you  recollect  whether  he  named  anybody  else  in  connection 
itL  it  f — ^A.  No,  sir ;  I  remember  that  very  distinctly. 
Q.  Did  Mr.  McComb  name  any  other  person  to  you  except  yourself 
Id  Senator  Bayard  f — ^A.  Not  to  the  best  of  my  recollection.  He  said 
lat  he  wanted  his  friends  to  have  some  of  that  stock,  and  I  recollect 
mt  he  mentioned  Mr.  Bayard  by  name.  I  did  not  understand  Mr. 
bComb  as  meaning  that  stock  was  to  be  distributed,  but  that  it  was  to 
ijpQrcbaeed. 

Tbe  Chairman.  When  I  used  the  word  ^<  distributed"  I  did  not  mean 
at  the  stock  was  to  be  given  away. 

Hie  Witness.  I  understood  the  same  idea  to  be  conveyed  by  Mr.  Ames 
relation  to  Mr.  Patterson's  stock.    Mr.  Ames  sjtoke  of  it  as  having 
Id  the  stock  to  Mr.  Patterson. 

Q«  You  did  not  understand  from  Mr.  McComb  that  Ames  ha<l  stock 
give  away  t — ^A.  No,  sir. 

By  Mr.  Mebbigk  : 

Q.  Did  you  understand  that  stock  was  to  be  transferred  at  anything 
S8  than  its  full  marke^ value  ? — A.  No,  sir ;  there  was  no  understand- 
g  about  it.  I  did  not  know  what  its  value  was. 
Q.  There  was  nothing  said  with  reference  to  its  value  f — A.  No,  sir, 
t  then  3  because  I  did  not  press  the  inquiry  in  the  matter  at  all.  Mr. 
cComb  said  it  would  be  valuable. 

Q*  Did  they  desoribe  to  you  tbe  exact  relations  between  the  Credit 
obilier  and  the  Union  Pacific  Eailroad  Company,  as  they  are  now 
iderstood  and  developed  f — -A.  No,  sir ;  Mr.  McComb  did  not.  Mr. 
oies  and  I  had  a  full  conversation  about  those  relations. 
Q.  Tell  what  description  he  gave  you  about  these  relations — ^what  im- 
eission  was  left  on  your  mind  f — A.  He  stated  that  the  Credit  Mobilier 
IS  a  company  which  had  been  formed  for  the  purpose  of  building  the 
lioQ  Pacific  Bailroad,  and  I  understood  from  him  that  they  were  to 
oeive  their  pay  from  the  subsidies  given  the  Union  Pacific  Bailroad 
Nmpany ;  that  the  dividends  were  idl  to  come  from  the  profits  on  the 
ntraet.     Mr.  Ames  did  not  seem  anxious  to  dispose  of  a»\vs  ^1  ^}^^ 

Q.  Didyoa  understand  that  those  dividends  ^eTe\iC>e.w\s\&\»'\X3k.^V^^ 


or  in  part  of  the  stock  of  the  Union  Pnciftc  Railroad  Coinpaiiy  i1 
A.  I  did  not. 

Q.  Was  there  anything  in  tho  acconnt  and  description  which  fc 
to  yoa  of  the  Credit  Mobilier,  and  its  operations  in  connection  « 
Union  Pactflc  Btiilroad  Company,  that  ivould  suggest  to  your  mJad  of' 
the  mind  of  any  other  intelligent  gentleman  any  antagoiiittm  that  tni^ 
arise  between  the  relations  of  the  holder  of  that  stoek  and  hia  datietl 
a  disinterested  law-maker  of  the  country  ! — A.  There  was  snr;h  til 
bility. 

Q.  And  they  were  incompatible,  aa  yon  nnderstood  ! — A.  Of  01 
tbey  might  be.  Mr.  Ames  did  not  state  that  any  legislntioQ  iron 
required  by  the  company,  but  I,  myself,  could  see  sucfa  a  contingM^ 

Mr.  Mkbbiok.  Yes ;  I  speak  of  what  you  derived  tmm  h\»  staleiM 

The  Witness.  My  conclusion  was  that  this  question  might  come  bek 
Congress,  and  that  if  I  held  the  stock  I  might  be  require  to  vOtti 
measures  atfecting  it ;  no  more  fi-om  his  statement  titan  &om  my  « 
knowledge  of  the  matter. 

Q.  Innaencing  your  private  intereatsT — A.  Possibly ;  I  wonld  coniU 
it  about  the  same  as  a  vote  on  tbe  question  of  national  banks,  in  «M 
1  might  hold  stock,  or  somethiug  of  that  kind.  I  should  regard  the ' 
tercstsof  the  national  bank  in  which  I  held  stock,  if  I  held  any,  aspli 
ing  me  in  precisely  the  same  attitude  us  I  would  have  been  pIiHml 
if  I  hcl(!  this  stoili.  I  diil  unt  iinilcrHt;iini  tliiit  L'ilher  Sir.  McComl) 
Ur.  Ames  kept  back  any  explanation. 

<1  Do  I  nndentand  from  yon  that  yon  declined  to  take  the  atmftl 
A.  SOf  sir ;  I  did  not    Mr.  AnieH  did  not  offer  me  any. 

Q.  If  stook  had  been  offered  to  yon,  ironld  yon  have  taken  it  *i 
the  knowledge  which  ^a  had  of  the  possible  complications  which  wg 
arise  between  your  pnvat«  interests  and  your  public  duty  T — A.  Tlul 
a  qnestion,  of  course,  which  goes  to  my  motive,  and  if  I  were  to  anaw 
it  might  be  only  a  vindication  of  myself  and  self-laudation.  I  wm 
prefer  that  the  country  should  judge  what  I  would  have  done  from  i 
character.  It  would  be  easy  for  me  to  say  now  that  I  woald  not  hi 
taken  the  stock. 

Q.  It  is  easy  for  you  to  say  whether  you  would  or  not  T — A.  Thnrnj 
oat  my  whole  life  I  never  had  received  any  consideration  for  dnty  p 
formed  by  me,  except  legitimate  fees  for  professional  service. 

Mr.  NiBUkOK.  As  a  matter  of  fact  you  onght  to  state  what  was  ft 
impreesioQ  and  the  motives  that  operated  on  yon. 

The  Witness.  I  would  state  that  it  has  been  a  rale  of  my  life  aei 
to  place  myself  in  an  attitude  iit  which  my  private  interests  woald  a 
fliot  with  my  pablic  duties. 

Mr.  Mbbbioe.  And  the  conversation  was  sufficient  to  indicate  to  y< 
mind  that  that  complication  might  arise  in  certain  contingencies. 

The  WiTNKBS.  Unquestionably  there  was  such  a  possibility. 
ByMr.  MoCeabt: 

Q.  Was  any  of  yonr  conversations  with,Mr.  Ames  during  the  soiu 
of  1868  and  daring  the  presidential  campaign  T— A.  I  think  not;  i 
for  this  reason,  that  in  1868  I  became  isolated  from  the  members  «l 
lepablican  party,  and  I  do  not  think  we  conversed  on  the  sabject  al 
that. 

Q.  Your  latest  conversation,  then,  with  Mr.  Ames  was  probablj 
the  latter  part  of  the  winter  of  1867-'88T— A.  Perhaps  so.  I  do  : 
know  that  my  relations  with  Mr.  Ames  were  materially  affected,  bat 
jtnpeachment  trial  came  on.  &&^\w>\ft^«&  m&  &v>m  tu«  le^ablicMi  par 
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Mr.  MgCbaby.  I  want  to  fix  the  date  of  your  last  negotiations  with 
[r.  Ames. 

The  Witness.  I  did  not  have  any  negotiations  with  him  about  it. 

Mr.  MgCbaby.  Well,  your  conversation. 

The  Witness.  I  presume  that  if  I  say  in  1863,  it  will  cover  the 
round ;  possibly  I  may  in  1869. 

Q.  And  he  gave  you  to  understand  that  he  had  none  of  this  stock  to 
tUpose  of! — A.  Yes,  sir. 

Q-  •!  suppose  that  was  prior  to  June,  1868 ! — A.  There  may  have  been 
ome  conversation  in  1868  ;  if  there  was  it  was  very  early  in  the  year, 
lecaase  the  impeachment  trial  came  on  and  then  1  had  no  conversation 
rith  Mr.  Ames  on  the  subject — certainly  not  until  after  June. 

Q.  What  time  did  you  leave  the  Senate! — A.  In  1871. 

Mr.  Ames.  Did  I  say  anything  to  you  about  wanting  any  legislation, 
r  did  I  try  to  influence  you  or  to  affect  your  vote  in  any  way  ? 

The  Witness.  Not  in  the  slightest  4^gree.  I  considered  Mr.  Ames's 
fcatement  sufficiently  full  and  exx>licit  to  satisfy  me  in  regard  to  this 
'hole  matter.  If  it  was  as  full  to  others  there  would  be  no  trouble  in 
lining  to  a  knowledge  of  the  whole  matter. 

Mr.  Ames.  You  spoke  to  me  about  the  matter  in  consequence  of  Mr. 
[cGomb's  recommending  you  to  come  to  me  about  it  T 

The  Witness.  Yes,  sir ;  and  only  on  that  account. 


LETTEU  from  MR.  BROOKS. 

The  following  letter  from  Mr.  Brooks  wa^s  handed  to  Mr.  PoLind,  the 
lairman  of  the  committee,  on  the  morning  of  the  17th,  complaining  of 
le  exclusion  of  testimony  in  his  favor : 

Washington,  February  17, 
Before  tJie  Committee-Room^ 
Monday  J  a.  m.,  10  o^elock  and  5  minnt^. 

on.  Luke  P.  Poland,  Chairmanj  die,  : 

Finding  your  door  closed,  I  demand,  before  you  reach  anjMpnclusion 
1  my  case,  what  the  greatest  criminal  has  a  right  to  demand — a  sight 
■  the  indictment  against  me.  The  only  public  charge  made  against 
e,  and  upon  which  I  had  reason  to  think  the  whole  case  turned,  was 
le  charge  of  McGomb  that  Mr.  Alley  gave  me  fifty  shares  of  Credit 
obilier  stock  to  bribe  or  influence  democratic  members  of  Congress. 
his  has  been  proven  by  no  one,  but  on  the  contniry  disproved  by  Alley, 
illon,  Ham,  Neilson,  and  Brooks.  If  there  be  any  other  charge,  I  de- 
and  the  right  of  defense  upon  it  and  to  see  the  charge,  and  when  it 
presented  1  will  undertake  to  prove  negatives  to  the  entire  satisfac- 
jn  of  the  court  1  will  show  by  all  or  nearly  all  the  clerks  in  the 
nion  Pacific  Railroad  oflice,  and  in  the  Credit  Mobilier  office,  and  by 
hers,  that  all  my  transactions  were  open  and  above-board,  and  in 
)thinfi:  under  cover.  It  is  cruel,  in  secret  committee,  then,  without 
itice,  to  damn  a  man's  unstained  record  of  twenty  years  of  public 
e,  without  a  full  and  fair  trial.  1  have  asked  you  to  summon  the 
overnment  directors,  to  show  my  uj)nglitness  and  co-ordinate  action 
ith  them.  It  has  not  been  dono.  1  have  asked  you  to  evvVV  ^v^\  ^^>?- 
nment  records  within  a  mile  of  your  court.  rov>itt,»\.o  v^\w\<i  Wviw\»^^^ 
3mb  was  not  a  good  witness.     It  has  \\oX»  been  Cioxve^.    Wan<^\^^^'^ 
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permitted  to  have  but  Messrs.  Voorheca  aiid  Beck  aa  luy  witai 
against  the  dozen  or  more  called  by  you  dDring  the  ten  (b»js  you 
arraigning  me, 

I  most  respectfully  submit  that  tbis  is  nnjnst,  illegal,  and  partial 
liefore  any  coRclosion  is  reacbcd,  I  respectl'ully  demand  such  nn  c 
tiinity  for  defense  as  would  be  giveu  a  criminal  iu  a  rommon  ; 
court. 

Yours  respectfully,  but  in  Lnste, 

J.\MES  Illt»)l 


.^  ~*W 
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